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MORTGAGE

THIS MORTGACE _{"Security Instrument”) is given on November 21, 1996, f /

The mortgagor is Bryan K. Madsen and Marla M. Madsen , husband and wife
(*Borrower”}. This Security Instrar:zat is given to

AmBanc Mortgage, Inc.,which isorganized and existing under the laws of I111inois, and whose address is
4937 West Foster Avenue, Chicago, IL 60630 ("Lender™). Borrower owes Lender the principal sum
of One Hundred Thirty Nine Thousand and no/100 Dellars (U.S. $139,000.00).

This debt is evidenced by Borrower's note datcd Uie same date as this Security lnstrument ("Note®), which provides for
monthly payments, with the full debt, if not paid arlir/, due and pavable on December 1, 202€. This Seaurity
Instrument secures to Lender: (a) the repayment of the ¢ebt evidenced by the Note, with interest, and all renewais, extensions
and modifications of the Note; (b) the payment of all othe; suias, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance o Borrower's covenants and agreements under this Security

instrument and the Note. For this purpose, Borrower docs hcrcoy morigage, grant and convey to Lender the foliowing
described property located in Cook County, Iilinois:

SEE ATTACHED LEGAL DESCRIPTION RIDER
P.LN.:14-19-412-019-1228/1034

witich has the address ?1‘1800 West Roscoe, Unit 234, Chicagc ~Tllinois 60657
- (*Property Address™);

TOGETHER WITH all the improvements now or hereafier crected on the property, and all easemenms,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and alditions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Propeny.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyerd awd has the right to
morigage, grani and convev the Property and that the Propenty is unencumbered, except for encumorences of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands. subject to any
encumbrances of record.
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THIS SECURITY Ihump JEIJ!E lmgnl A\Lm fQIIQ BXnon-unifcm\ covenants with

limited variations by jurisdiction to constitute a uniform security instrumeni covering real property.

UNIFORM COVENANTS. Borrewer and Lender covenant and agree as follows:

|. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when dus the
pnrcipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waives by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum (*Funds®) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Propenty: (b) vearly leaschold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any: (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in
accordance with the provisions of paragraph 8, in lieu of the payment of mongage insurance premiums. These ilems are
called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount
a lender for a federally related morigage ioan may require for Borrower's escrow account under the federal Real Estate
Seillement Procedures Act of 1974 as amended from lime to time, 12 U.S.C.§ 2601 et seq. ("RESPA"), unless another law
that applies o the Finds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amoun: not 1o
exceed the lesser amovni: Lender may estimate the amount of Funds due on the basis of current data and reascaable
cstimates of expenditures o' future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall bz ie.d in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender ii such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may iwt charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow lteme -unless Lender pays Borrower inierest on the Funds and applicable faw permits Lender
0 make such a charge. However, Lender may require Borrower to pay 2 one-time charge for an independent real estate 1ax
reporting service used by Lerder in connectiun with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to te pa.d, Lender shall not be required to pay Borrower any interest or carnings
on the Funds. Borrower and Lender may agree in viriting, however, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge. an annual accounting i the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Fuiis are pledged as additional security for all sums secured by this
Securnity Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law. Lender shall account so
Borrower for the excess Funds in accordance with the requiremeris” of applicable law. If the amount of the Funds held by
Lender &t any time is not sufficient to pay the Escrow ftems when-dvl; Lender may so notify Borrower in writing. and, in
such casc Borrower shall pay to Lender the amount necessary to mukz np the deficiency. Borrower shall make up the
deficien.; in no more than twelve monthly payments, at Lender's sole discrion.

Upon payment in full of all sums secured by this Security [nstrument, Lendxr shall promptly refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Troperty, Lender, prior 1o the acquisition or
sale of the Property, shall apply any Funds held by Lender ai the time of acquisiiion or_sale as a credit against the sums
secured by this Security Insirument.

3. Application of Payments. Unless applicable law provides otherwise, all paymaits received by Lender under
paragraphs | and 2 shall be applied: first, t~ any prepayment charges duc under the Note; second. 1o amounts peyable under
paragraph 2, third, 10 interest due; fourth, to principal duc; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shali pay all taxes, assessments, charges, fines and impositiors attributable to the
Propenty which may attain priority over this Security Instrument, and leasehold payments or ground r<pis, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrow.s shall pay them
on nme directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid
v~der this paragraph. If Borrower makes these payments direcily, Borrower shall promptly furnish to Lender receipts
¢ sidencing the payments.

Borrower shail promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, fegal procecdings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security instrument. If Lender determines that any part of the Property is subject to a lien which
may altain prionity over this Security Instrumeni, Lender may give Borrower a notice identifying the lien. Borrower shail
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inciuded within the term “extended coverage® and any other hazards, including
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floods or fluoding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carmier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld, If Botiower fails to maintain coverage described above, Lender may, at
Lender’s option, oblain coverage to protect Lender’s rights in the Property in accordance witk paragraph 7.

All insurance policies and renewals shall be accepable to Lender and shall include a standard mongage ciause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give (o Lender
all receipts of paid premiums and renewal notices. In the event of lose, Borrower shall give prompt notice 1o the insurance
carmier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair
of the Property damaged. if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoraiion of repair is not economically feasible or Lender’'s security would be iessened, the insurance proceeds shall be
apphicd 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid io Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thal the insurance carrier has
offered to settle a claim. then Lender may coliect the insurance proceeds. Lender may use the proceeds (o repair or restore
the Property or (o pay sums secured by this Security Insirument, wheher or not then due. The 30-day period will begin when
the notice is given:

Unicss Lende:” and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend
or postpone the due date ofthe monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Prunanty is acquired by Lender, Borrower's right o any insurance policies and proceeds resuiting
from damage to the Property prici-1n the acquisition shall pass to Lender to the extent of the sums secured oy this Security
Instrument immediately prior to fic acquisition.

6. Occupancy, Preservation:, Maintenance and Proiection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and uce flic-Property as Borrower™s principal residence within sixty days after the execution
of this Security Instrument and shall contiiue 12-occupy the Propenty as Borrower's principal residence for at least one vear
after the date of occupancy, unless Lender ol erwise agrees in writing, which consent shall not be unreasonably withheld, ot
unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property. allow the Property to deteriorate, or compit-waste on the Property. Borrower shall be in defauht if any forfeiture
action or proceeding. whether civil or criminal, is begar that in Lender's good faith judgment could resull in forfeiture of
the Propenty or otherwise materially impair the lien creued | by this Security Instrument or Lender's security infercst.
Borrower may cure such 2 default and reinstate, as provided i paragraph 18, by causing the action or proceeding 1o be
dismissed with a ruiing that, in Lender's good faith determinaiior. precludes forfeiture of the Borrower’s inlerest in the
Property or other materiai impairment of the lien created by this Secviier Instrument or Lender's security interest. Borrower
shail also be in def-uit if Borrower, during the loan appiication proccss: save materially false or inaccurate information of
staiements o Lender (or failed to provide Lender with any material infonation) in connection with the foan evidenced by
the Note, including. but not limited 1o, representations concerning Borrow(r's ‘occupancy of the Property as a principal
residenice.  If this Security Instrument is or a leaschold, Borrower shall comply with all the provisions of the lease. if
Borrower acquires fee title 10 the Property, the leaschold and the fee title shall not mirgs anless [.ender agrees 1o the merger
in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significanily affect Lendier's-tights in the Property (such
as a proceeding in bankruptcy. probate. for condernnation or foifeiture or 1o enforce laws or rogulutions), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the J1eperty. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument. appéziinig in count, paying
reasonable attomneys’ fees and entering on the Propenty (0 make repairs. Although Lender may take action under this
paragraph 7, Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addiiional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest (rom
the date of disbursement a1 the Note rate and shall be payable, with interest, »mon nolice from Lender to Borrower requesting
payment.

8. Morgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. if, for any
reason, the mortgage insurance coverage required by Lender lapses or ccases to be in effect, Borrower shall pay the premiums
recrired [0 obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent (o (ke cost to Borrower of the morgage insurarce previously in effect, from an alternate morigage insurer
approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender
¢ach month a sum equal 1o one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance
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mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if momgage insurance
coverage (in the amount and for the period that Lender iequires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required fo maintain mortgage insurance in effect, of to provide
a loss reserve, until the requirement for mortgage insurance ends in accordance with any wrilten agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior fo an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation, arc hereby assigned
and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied (o the sums secured by this Security
[nstrument, whether or not then due, with any ¢xcess paid to Borrower. In the event of a partial aking of the Property in
which the fair market value of the Property immediately before the raking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking. unless Bormrower and Lender otherwise agres in wriling,
the sums secured by this Security Instrument shall be reduced by thc amount of the proceeds muitiplied by the following
fraction: {(a) the 1otal amount of the sums secured immediately before the taking, divided by (b) the fair marker value of the
Property immediately blivre the taking. Any balance shali be paid 1o Borrower. In the event of a partial taking of the
Property in which the fairinicket value of the Property immediately before the taking is iess than the ameunt of the sums
secured immediaely before” rise) taking, unless Borrower and Lender otherwise agree in writing or unless applicable faw
otherwise provides, the procesds seall be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for dam=p7., Borrower fails 10 respond to Lender within 30 days after the date the notice
is given, Lender is authorized 1o collect and anpiy the proceeds, at its option, either o restoration of repait of the Property
or 10 the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise ‘ag.#= in wriling, any application of proceeds to principal shall not extend
or posipone the due datc of the monthiy payments refeirid to in paragraphs 1 and 2 or change the amount of such payments.

1. Borrower Not Released; Forbearance By Lepder Not 2 Waiver.  Exiension of the time for paymen: or
modification of amerization of the suins secured by this Sicuniy lnstrument granted by Lender to any successor in inferest
of Borrower shall not operate to release the liability of the or’gwal Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successar in interest or refuse to exterd time for payment or
atherwise modify amortization of the sums secured by this Security ‘Izsiramen! by reason of any demand made by the original
Borrower or Borrower's successars in interest.  Any forbearance by Leidrr in exercising any right or remedy shail not be a
waiver of or preciude the exercise of any right or remedy.

I2. Successors and Assigns Bound; Joint and Several Liability; Co-cigne.s. The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjeci to the provisions of
paragraph 17. Borrowei's covenants and agreements shall be joint and several. Ay Borrower who co-signs this Security
Instrument bui does not execute the Note: (a) 1s co-signing this Security fastrument oner ¢ mongage, grant and convey thal
Borrower™s interest in the Property under the terms of this Security Instrument; (b) is no. personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower inay agrse ic euend, modify,
forbear or make any accommodations with regard 10 the terms of this Security Instrumeint ~rihe Note without that
Borrower’s consent.

13. Loan Charges. If the ioan secured by this Security [nstrement is subject 1o a law which tets maximum loan
charges. and that law is finally interpreted so that the interest of other loan charges collected or to be collxvd in connection
with the lvan exceed the permitted [imits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit: and (b) any sums already collected from Borrower which exceeded nermitied limits will be
refunded to Borrower. Lender may choose io make this refund by reducing the principal owed under the Note or by making
« direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Nole.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering 1 or by
mailing it by first class mail unless applicable law requires use of another method. The notice shail be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first
class mail to Lender's address stated herein or any other aCdress Lender designales by nolice to Borrower. Any notice
provided for in this Security Instrument shali be deemed o have been given to Borrower or Lender when given as provides

in this paragraph.
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15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Securily Instrument or the Note
conflicts with applicable law, such conflici shail not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable. .

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
tn it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may. at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this cption shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal! provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrewer fails to pay these sums prior fo the expiration of this period, Lender may invoke any
remedies permitted by this Security [nstrument without funher notice or demand on Borrower.

I18. Borrowco’s Right to Reinstate. if Borrower meets centain conditions, Borrower shall have the right to have
enforcement of this SeZurity Instrument discontinued at any time prior to the earlier of: (a) S days (or such other period as
applicabie law may specify for reinstatement) before sale of the Propenty pursuznt (0 any power of sale contained in this
Security Instrument; or (b entmy of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then vould be due under this Security Insirument and the Note as if no acceleration occurred;
(b) cures any default of any oiher ‘covenanis or agreements; (c) pays all expenses incurred in enforcing this Security
[nstrument. including, but not limitcd to. reasonable aworneys’ fees; and (d) takes such action as Lender may reasonably
require 1o assure that the lien of this Sccwrit- Instrument, Lender’s rights in the Property and Bomower’s abligation to pay
the sums secured by this Security Instrument chall continue unchanged. Upon reinstatemen: by Borrower, this Security
Instrumnent and the obligations secured hereby shail remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of accelzration under paragraph 17.

19. Salc of Note; Change of Loan Servicer. [h: Noie or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without priof notice to Botrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects monihly pavmeits Jue under the Note and this Security Instrument. There also
may de one or more changes of the Loan Servicer unrelated 1o =zale of the Note. If there is a change of the Loan Servicer faw
Borrower will be given written notice of the change in accordancs ‘with paragraph 14 above and applicable law. The notice @
will stale the name and address of the new Loan Servicer and the adurzss to which payments should be made. The notice will
also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall noi cause or permit thepresence, use, disposal, siorage, or release of any
Hazardous Substances on or in the Property. Borrower shail not do, nor al'ow anyone else 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two scuiriices shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances thai are jeverally recognized to be appropriate to
normal residential uses and to mainienance of the Propeny.

Borrower shall prompily give Lender written notice of any investigation, claitn, deraand. tawsuit or other action by
any governmenial or regulalory agency or private party involving the Property and any HazarGous €uhstance or Environmental
Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmsnial or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is récrisary, Bormower shal!
promptiy take all necessary remedia! actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic of azaf'ous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleurn products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20. *Environmental Law"means federal laws and laws of the jurisdiction where the Property is locaied that
relate to health, safety or environmemal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice 10 Borrower prior 1o acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior (o acceleration under paragraph 17 unless applicabie
law provides otherwise). The notice shall specily: (a) the default; (b) the action required to cure the default; (¢) a date, not
less than 30 davs from the daie the notice is given 10 Borrower, by which the default must be cured; and ¢d) that failure to
cure the default on or before the daie specified in the notice may result in acceleration of the sums secured by this Security
instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate afier acceleration and the right to assett in the foreclosure proceeding the non-eristence of a defauli or ary other
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defense of Borrower to xceleration and foreclosure. If e default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instromenmt without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedics provided in this paragraph 21, including, but not limited to, reasonable aitorneys' fees and
costs of (itle evidence,

22, Redease.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without a charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders 1o this Security Instroment. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenauis and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
{Check applicabie box(es)]

{X] Adjustable Raic Rider {X] Condominium Rider [ 114 Family Rider

[ ] Graduated Payment Rider [ ] Planned Unit Devclopmenmt Rider | ] Riweekly Payment Rider

{ 1 Balloon Rider | }Raiz Improvement Rider [ ) Second Home Rider

[ ] Cther(s;" [83¢cify]

BY SIGNING BFLOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any ridzi(s> executed by Borrower and recorded with ir.

’%«,— = Progru. (Seal)

Bryan K. Madsen -Borrower
s$#: 25940 o190

" J _ (Seal)

Marla M. Madsen -Borrower

ss#: 3 -4, - 3969

Witnesses:

_(Seal)
-Borrower

(Seal)
-Borrower

SS#:
. [Space Below This Line For Acknowiadgement) Lo

STATE OF ILLINOIS, Cook County ss:

. a Notary Public in and for said county-and si2te,do hereby centify
that Bryan K. Madsen and Marla M. Madsen , husband and wifa, personally known
to me to be the same person(s) whase name(s) &ﬂ;' ﬁjg subscribed 1o the foregoing instrument, appeared bcr_fore
rie this day in person, and acknow!2dged thatdﬂ%_)gsigned and delivered the said instrument as ,/ . 2
free and voluntary act, for the uses and purposes lh;rcin set forth.

Given under my hand and official seal, this 2|

My Commission expires;
OFFICIAL SEAL
JANE E SALAS .
NOTARY PUBLIC. STATF OF ILLINDY

XPAES 12/27:99
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CONDOMINIUM RIDER

5‘ THIS CONDOMINIUM RIDER is made this twenly first day of November, 1996, and 1s incorporated into and shall
be deemed to amend and supplement the Montgage. Deed of Trust or Security Deed (the “Security Instrument”) of the
! same date, given by the undersigned (the "Botrower”) to secure Borrower's Note fo
' AmBanc Mongage, Inc. ithe “Lender*)
} of the same date and covering the Property described in the Security lnstrument and jocated at:
i (800 West Roscoe, Unit 234
? Chicago, IL 60657
{Property Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:
1800 Roscoe
[Name of Condominiuin Project]
{the "Condominiurm’ Project”). [f the owners association or other entity which acts for the Condominium Project (the
"Owners Association’’) anlds titie to property for the benefit or use of its members or sharcholders, the Propenty also
includes Borrower’s iricress in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVEN£NTS. In addition to the covenants and agreements made in the Securily Instrument,
Borrower and Lender funther Coverant and agree as foilows:

A. Condominium Obligations. arrower shall perform all of Borrower's obligations under the Condominium’s
Constituent Documents.  [he "Constioont Documents™ are the: (i) Declaration; (ii) articles of incorporation, irus
instrument or anv equivalent document wiaci: creates the Owmers Association; and (168} any by-laws or other rules or
regulations of the Owners Association. Jomower shali promptly pay. when due, all dues and assessments imposed
pursuant 10 the Constituent Documents.

B. Hazard [nsurance. So long as the Ownere Association maintains, with a generally accepted insurance camrier, a
‘master” or “blanket” policy insuning the Property which j=<atisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the
term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covepant [ fei the monihly payment 10 Lender of one-iwelfith of the
yearly premium insialiments for hazard insurance on the Property; ued

{i1) Borrower's obligation under Uniform Covenant 510 mamiip hazard insurance coverage on the Propenty is
deemed satisfied to the exient that the required coverage is provided by tho-Owners Association policy.

Borrower shali give Lender prompt notice of any lapss in required hazud irsuranke coverage provided by the master
or blankes policy.

In the event of a distiibution of hazard insurance proceeds in licu of restorzator. or repair following a loss 1o the
Property, or to common areas and facilities of the Condominium, any proceeds pavasie’io Botrower are hereby assigned
and shall be paid to Lender. Lender shali apply the proceeds to the sums secured by tie Security Instrument, with any
excess paid 1o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable -2u (ncure that the Owners
Association maintains 2 public lability insurance policy accepiable in form. amount, and extent of coverage to Lender.

D. Condemoation. The proceeds of any award or claim for damages, direct or consequential,| pavable to Borrower
in connection with any condemnation or other taking of all or any part of the Property or the common avcas and (acilities
of the Condominium, or for any conveyance in licu of condzmnation, are hereby assigned and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant
10.

E. Lender's Prior Consent. Borrower shall not, except after notice 1o Lender and with Lender’s prios writien consent,
cither panition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium, except for abandonment or termination required by iaw
in the case of substantial destruction by fire or other casuaity or in the case of a taking by condemnation or eminent
domatn;

(i anv amendmen: to any provision of the "Constituent Documents® if the provision is for the express benefit of
Lender;

{iii) termination of professional management and assumption of self-management of the Owners Association; of
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secured by this Security lulm QNELESIOQI I«‘%\vlrbc QQRX if exercise is prohibited by

-federal law as of the date of this Security Instrument. Lender aiso shall not cxercise this option if: (a) Borrower causes
lo be submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being
made 1o the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent
to the loan assumption. Lender wmay also require the transferee to sign an assumption agreement that is acceptable to
Lender and that abligates the transferee 10 keep all the promises and agreements made in the Note and in this Secunty
Instrument. Borrower will continue to be obligated under the Note and this Security Insirument unless Lender releases
Borrower in writing.

If Lender exercises the optien fo require immediate payment in full. Lender shall give Borrower notice of
acceleration.  The notice shall provide a period of not less than 30 days from the date the rotice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. [f Borrower fails to pay these sums prior
io the expiration of this period, Lender may invoke any remedies permitied by this Security Instrument without further
Notice or demand on Borrower,

BY SIGNU«G BELOW, Bormower accepts and agrees (o the terms and covenants contained in this Adjustable

Rate Ridei. ;
/ﬁ l";:'_ i? VL'L";;_,— [Seal) /-)}Al/ l%b )71 . ),}LW'L’\-—‘ [Seal]
Ka%. Madsen -Borrower  Marla M. Madsen -Borrower
~ (Seal] {Scal}
-Borrower -Borrower

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family-Fanmie Mac/Froddic Mac Uniform Instrement
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{iv) any action which would have (he effect of rendtring the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay Condominium dues and assessments when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sccured by the
Security Insirument.  Unless Bosrower and Lender agree (o oiher terms of payment, these amounts shall bear inlerest from
the date of disbursement at the Note rate and shall be payable, with interest, upon rotice from Lender 1o Borrower
requesting  payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

-Borrower Maria M. Maisen -Borrower

ﬁ M:smzl‘”h’“ (Seal) 2}/““”[‘!- 7% ) b (Seal)

{Seal) {Scal)
-Borrower -Borrower
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rale Caps)

THIS ADJUSTABLE RATE RIDER is made this twenty first day of November, 1996 and is incorporated into
and shall be deemed to amend and supplement the Morgage, Deed of Trust or Security Deed (the "Security Instrument®)
of the same date given by the undersigned (the *Borrower”) to secure Borrowes's Adjusiabic Rate Note (the “Note®) to

AmBanc Mortgage, Inc.
(the “Lender”) of the same date and covering the property described in the Security Instrument and located at:
1800 West Roscoe, Unit 234

Chicago, I1. 60657

[Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIOAL COVENANTS. In addition 1o the covenants and agreements made in the Security nstrument,
Borrower and Lender ifurther covenant and agree as follows:

A. INTEREST KATF AND MONTHLY PAYMENT CHANGES

The Note provides ro: @ initial interest rate of 7.625%. The Note provides for changes in the interest rate and
the monthly paymenis, as follows.

4, INTEREST RATE AND MCNTHLY PAYMENT CHANGES

(A) Change Datcs

The interest rare [ will pay may change on the first day of December, 1999, and on that day every 12th month
thersafter. Each date on which my iaterest +a12-could change is cailed a "Change Da:z.”

(B The Index

Beginning with the first Change Date, myimierest rate will be based on an Index. The “Index” is the weekiy
average vield on United States Treasury securities acjusted. to a constant marurity of 1 year, as made available by the
Federal Reserve Board. The most recent Index figure availabie as of the date 45 days before each Change Date is called
the "Current Index.”

[f the Index is no louger available, the Note Holder vall.choose a new index which is based upon comparabic
information. The Note Holder will give me notice of this choice:

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new intzicst rate by adding Three percentage points
(3.000%) to the Current Index. The Noie Holder will then round the resul of this addition (o the nearest one-eighth of
one percentage point (0.125%). Subject to the limits stated in Section 4 (D) below) this rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly pavment that would be sufficient to repay the
unpaid principal that T am expected to owe at the Change Date in full on the maturity Caie al my new inierest rate in
substantially equal payments. The result of this calculation will be the new amount of my recntly payment.

(D) Limits on Interest Rate Changes

The interest rate t am required to pay at the first Change Date will not be greater than £.625% or less than
5.625%. Thercafter, my interest rate will never be increased or decreased on any single Change Datz by more than two
percentage points ¢(2.0%) from the rate of interest | have been paying for the preceding [2 months.

(E) Interest Rate Limit

My interest rate will never be greater than 13.625%.

{F) Notice of Changes

The Note Holder wiil deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be given
me and also the title and telephone number of a person who will answer any question [ may have regarding the notice,
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST !N BORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any inierest
in it is sold or cransferred {or if 2 beneficial interest in Borrower is sold or transferred and Borrower is nol a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment 1n full of all sums

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Fanuly-Famsie Mac/Freddic Mac Uniform Instrument
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