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THIS MOETGAGE (Security Instrument"! is given on November 23,

1224 The mortgagnar is MAUDESTER MARRISON, A WIDOW AND DEBRA E WOODS
F/K/A DEBRA E HARKIGON, MARRIED TO ANWTHONY WCODS (NOT HIS HOMESTEAD
PRCPERTY) AND SYVLIZ-RIVERA F/K/R SYLVIA HARRISION, MARRIED TO JORGE
RIVERL (NOT HIS HOMESTLAD PROPERTY) AS JOINT TENANTS [“Borrower®).
This Security Instrument’ is given to Pan American Financial Services

Inc. wnich is crganized and existing under the laws of Illinois and
w“ se address is 4250 N. Marice Drive Suite 228 Chicago, IL 605613
("Lender"}. Eorrcwer owss Lendesr the principal sum of SEVENTY ONE
THCUSAND SIX HUNCRED AND 00/100ellars (U.S. $71,500.008 . This
debt Iz evidenced by Borrcwsr's nofe dated the same date as this
Security Instrument ("No:te"), which vrovides for monthly payments, with
the full debt if not paid earlier, dus and payable on NOVEMBER 29,
2011, This Security Instrument securss /to Lender: (al the repayment of
tha debt svidencad by the Note, with intelssz, and all renewals,
extensicne and wmedifications of the Note;" iny the payment of all cther
zums with interest, advancad under paragraph 7 to pretect the security
©of this Security Instrument; and {c¢} the perforpance cof Borrower's
covenants and agreement-s under this Security Ingdrument and the Note.
Tor this purpose, Borrower does hereby mertgage, grunt and convey to
Lender the following described property lccated in | COOK County,
Illinois

LOT 4% (EXCEDT THE SCUTH 16 2/3 FEET) AND ALL OF LOT 46 IN'RLOCK 3 IN -
POLLACK’'S GARFIELD BOULEVARD ADDITION IN SECTICN 7, TOWNSHIF 38 NORTH, »
RANGE 14, SAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

P.I.N. £20-07-424-002

which has the address of 5407 § DAMEN CHICAGO IL 60609~
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CTOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
instrument. All of the foregoing is referred 1o in this Security Instrumeat as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and  will detend generally the tithe 1o the Property against all clsims and demands. subject to any

encumbrances of record. . _
THIS SECURITY INSTRUMENT combines untform covenants for nationol use and non-uniform covenants with

“ limited variations by jurisdiction o consditute a uniform security instrument covering real property,

UNIFORM COVENANTS. Basrower and Lender covenant and agree as follows:
1. Payment of Principud and Interest; Prepayment and Late Charges. Borrower shall promptly pay when dus the

principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes and Insurance. Subject to applicable tiw or to a written weiver by Lender, Borrower shall pay
to Lender on the day rounthly payments are due under the Note, until the Note is paid in fuil, a sum ("Funds”) for: {a) yearly

" taxes and assessments which may attain priocily over this Secun'tr instrument as a lien on the Property: (b) yearly leaschoid
1

ayments or ground rents on the Property, if any: (¢} yearly tzard or prepenty insurance premiums; {(d) yearly flood

S ?nsurance premiums, if any; fe) yearly mongage insurance premiums. if any: and (f) any sums payable by Bomower to

. Lender, fa accordance with th¢ provisions nf paragraph 8, in fieu of the payment of mortgage insurance premiums, These
~items are called “Escrow Items.” Leoder may, at any time, collect and hoh.r

- amoum a lender for a federally velorid inorigage loan may require for Borrower's escrow account under the federal Reai

Estate Setlement Procedures Act ol 1970 as amended from time to time, 12 U.5.C. 8§ 2601 er seg. ("RESPA"), unless another

law that npl‘)lies to the Funds sets s lessrramount. if so, Lender may. at any time, collect and held Furds in an amoum not 1o

Funds in an amount nol (o exceed the maximum

exceed the lesser amount, Lender may estimaie the amount of Funds due an the basis of current data and reasonable estimates
of expenditures of future Escrow Iltems or oibzesiise in accordance with applicable law.

The Funds shall be held in an tnstitution wihose deposits are insured by a federal agency. instrumentality. or entity
(inciuding Lender, if Lender is such an institution) or 1 any Federai Home Loan Bank. Lender shalf apply the Funds o pay
the Escrow Dtems, Lender may not charge Borrowe! fir holding and applying the Funds, annually analyzing the escrow
aceount, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable faw permits
Lender to make such a charge, However, Lender may regvir. Borrower o pay a one-time charge for an independent real
estate fax reporting service used by Lender in connection with this-toan, unless applicable taw provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Burrower any inlerest or

“eamnings on the Funds, Borrower and Lender may agree in writing, kowever, that interest shall be paid on the Funds. Lender

shalf give to Borrower, without charge, an annual accounting of the-Frids, showing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was made, The Funds are pldzed as additionn! security for ofl sums secured by
this Security Instrument,

- {f the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall acccunt 10
Borrower for the excess Funds in accordance with ihe requirements of appivable fev. It the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Leuder niay so-notify Borrower in writing, and. in
such ease Borower shall pay w0 Lender the amount necessary fo make up the aeficizacy. Bomrower shall make up the
deficiency in no more than tweive monthly payments, at Lender’s sole discretion,

Upon payment in full of all suins secured by this Security Tnstrument, Lender shali prompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or seli the Property, Lender. prior 1o the acquisition or
sule of she Propenty. sball apply any Funds held by Lender at the time of acquisition or sale 2y a credit agaiast the sums

. secured by this Security Instrument.

3, Application of Payments, Unless applicable Jaw provides otherwise. all paymenis neveived by Lender under
paragraphs | and 2 sholl be applied: first, to any prepayment chusges due under the Note: second, fo airorals payable under
puragraph 21 third, to interest due; fourth, to principal due: and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay ufl taxes, assessinents, charges, fines and impositions atizibuziable o the
Troperty which may attain priority over this Security Instrument, and jeasehold payments or ground rents, if wny. Borrower
shall pay these obligations in the masner provided in paragraph 2. or it not paid in that manncr. Borrower shalt pay them on
thme directly 1 the person owed payment, Borrower shall promptly furnish 1o Lender alf notices of amoumts to be paid under
this paragraph. If Borrawer mukes these payments directly, Bomower shall promptly furnish 0 Lender receipts evidenrcing
the payments, ’

Borrower shall prompdy discharge any lien which has priority over this Security Iastrament unless Borrower: {a) agrees
in writing o the payment of the obligation secured by the fien in & manner acceptable 1o Leader: (b) contests in good faith the
lien by, or defends against enforcement of the tien in, legal proceedings which in the Lendor's opiaion operate 1o prevent the
enforcement of the lien: or (¢) secures from the hoider ol the lien an agreement satisfactory io Lender subordinating the lien o
this Security lastrunent. I Lender determines that any part of the Property is subject to a lien which may attain priority over
thin Security Instrumient, Lender may give Barrower a notice identifying the Yien. Borrower shall satisiy the lien or take on¢ or
more of the actions set forth above within 1) days of the giving of nolice,

5. . Hazard or Property Insurance. Bocrower shall keep the improvements now existing or hereatter erecied on the
Property tsured against Joss by fire, hazards included within the term “extended coverage™ und any other hazards, tncluding -
flovds or flooding, for which Lender requires insurance. This insurance shall be mainained .in* the amounis and - -
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‘ 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any cordemnation or other king of any part of the Property, or for conveyance in licu of condemnation, are heseby
" assigned and shall be paid to Lender.
In the evenl of » tota} taking of the Property. the proceeds shall be applied to the swas secured by this Security
> Instrument, whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Property in
- which the fair market value of the Propeny immediately before the taking is equal 10 or greater than the amount of the sums
secured by this Security Instrument irmmediately before the taking, untess Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shail be reduced by the amount of the praceeds multiplied by the follosing
fraction: (a) the total amount of the sums secured inmediately before the taking, divided by {b) the fair market value of i
. Property immediately before the taking, Any balance shall be paid to Borrower. In the event of a partial taking of ihe
" Property in which the fmr market value of the Property inmediately before the taking is less than the amount of the sums

"~ secured immediately before the taking. unless Borrower and Lender otherwise agree in writing cr unless applicable law
* otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
*., then due.
II the Propenty.ds abanduned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make
. an award or seitle @ plaim for daumages. Borrower faily to respond to Lender within 30 days after the date the notice is given,
~ Lender is authorized t7 ocllect and apply the proceeds. at its oplion, either to restoration or repair of the Property or to the

- sums secured by this Seceroy-Instrument, whether or not then due.

. Unless Lender and Botrowver otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the riors!y payeents referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Releases; Forbenrance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the suni: secured by this Security Instrument granted by Lender (o any successor in inlerest
of Borrower shall not operate to releass 1w Jiability of the vriginal Borrower or Borrower's successors in interest. Lender
shall not e required © commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortizaion of the sum! secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors i jalorest. Any forbearanee by Lender in exercising any right or remedy shall
not be a waiver of or preciude the exercise ol any nznyor remedy.

13, Successors and Assigns Bound: Joint asig severul Liability; Co-signers. The covenants and agréements of this
Security Instrument shall bind and benefit the svccessors apd assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenaniy and agreenients shal’ be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (1) is co-signing Gi= Spcurity Instrument only 1o mongage. grant and convey that
Borrower' s interest in the Propenty uader the ierms of this Seearity Instruments (b) is not personally obligated (o pay the
sums secured by this Security Instrument: and (¢) agrees that Lendcrand any other Borrov.er tuy agree 1o extend. modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Nete without thm
Borrower's consent.

13. Loan Charges., [ the loan secured by this Security Instrerient ivoubject to o Jaw which sets maxiimum loan
charges, and that Jaw is finally interpreted so that the interest or other foan chirges collected or 1o be collected in connection
witlt the foan exceed the permitted Himits. then: i ay such Joan charge shall be rédueed by the tmount necessary (o reduce
the charge to the peemitied limit: and by any sums adready collected from Borrow(r v bich exceeded permiitted lianits will be
refunded o Borrower. Lender may chouse 1o make this retund by reducing the principal #8ed under the Note or by making a
direct payment 10 Burrower. (1 a refiind reduces principal, the reduction wilf he treated < a_partia) prepayment without any
prepayment chirge under the Nute. -

14, Notices. Any notice 10 Boryower provided for in this Security Instrment shall be avea by delivering it or by
mailing it by first class mail unless applicable lsw requires use of another method. The aciice shal b divected w the Property
Address or uny other address Borrower designates by notice 10 Lender, Any notice to Lender shall be'given by first class mail |
to Lender's address stated herein or any other address Lender designates by netice to Borrower. Any rotice provided for in
this Security Instrument shall be deemer! 1o have been given to Borrower or Lender when given as provided i this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal low and he law of the
* jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable kaw, such contlict shail not arfect other provisions of this Security Instrument oi the Note which can
be given effect without the conflicting provision. Tu this end the provisicns of this Security Instruiment and the Note are
- declared to be severabie. .

16. Borruwer's Copy. Borrower shall be given one conformed copy of the Note ant! of this Security Instrument.

17, Transfer of the Property ur a Beneficiu) Interest in Borrower. [f ulf or any pant of the Property or any interest
in it is soid or transferred for if a beneficial interest in Borrower is sold or wansferred and Borrower is not a natural person)
without Lender's prior written consent, Lender nay, at its option, require immediate payment in full of al sums secured by
this Security Instrumer.. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument,

. 1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not fess than 30 days from the date the nutice is delivered or mailed within which Barrower must pay all suins secured by
this Security fnstrument. tf Borrower Fails 10 pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withour further notice or deniand on Borrower.

18, Borrower's Right to Reinstate. I Forrower meets certain conditions. Borrower shall have the right to have
enforcement of this Security Instrument discontiraed at any time prior w the earlier of: ta) § days {or such other period as

' tPae 4 af 8 prugey)
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- applicable faw may specity tor reinstaiement) before sale of e Property pursuunt to any power of sale contained in this

Seeurity Instrusment; or {b) encry of a judgment enforcing this Security Insttument, Those conditions are that Borrower: (a)

¢, pays Lender all sums which then would be due under this Security Instrument and the Note as it no acceleration had occurred:

(by cures any defuult of any other covenunts or agreements: (o) pays all expenses inewrred in enforcing this Security

< dnstrument. including, but rot fimited o, reasonabie attorneys’ fees: and (d) takes such action as Lender may reasonably
Forequire to dssure that the Tien of this Securty Instrument, Lender’s rights in the Property and Borrower's obligation to pay the

sums secured by this Security lostrument shall continue wachanged. Upon reinstaternent by Borrower, this Secunily
[astrument and the obligations secured hereby shall comain fully effective as it no acceleration had occurred, However, this
rivht to reinstate shal! not apply in the vase uf acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
[nstrument) may by sold one or more times withowt prior aolice (o Borrower, A sale may result in ¢ change in the entity
(known as the “Loan Servicer”) that coilects monthly pavments due under the Note and this Security Instrument. There also
may be ome or mordchangen of the Loan Servicer unrelated to a sale of the Note. 1 there is a change of the Loan Servicer,
Borrower will be givenAvritten notice of the change in accordance with paragraph 14 above and applicable faw. The notice
will sgite the name and gddress of the new Loun Service and the address to which payments should be made. The notice will
also contain any other infopnaton reguirad by apphcable Taw.

20, Hazardous Substancer, . Borrower shall not cause or permit the presence, use, disposal, storage, or refease of any
Hazardous Substances on or in the ftoperty, Bayrower shall not do. nor allow anvone else to do, anything affecting the
Property that i in viokation of anv covironinental Law, The preceding two seatences shall not apply 1o the presence, use, or
strage on the Property of small quantities of Hazardous Substances that are venerally recognized Lo be appropriake to sormal
rasidential uses and to maintenanee of the Srimaty,

Borrower shall prompily give Lender writied motice of any investization, claim, demand, lawsuit or other action by any
governmental or regulatory agencs or private putty involvite the Property aad any Hazardous Substance or Environmental
Lase of which Borrower has actual kpowledge, (€ Bdrmewer learns, or is notificd by amy governmental or regudatory avthority,
that any removal or other remediaion of any Haearlors Substance affecting the Property is necessary, Borrower shall
prompily take aft aecessary remedial actions o aecordaned with Environmentad Law.

As used in this paragraph 20, "Hazardous Substapces™ are/thote substances defined us toxic ar hazardous substances by
Ensitonmenial Law and the {otlowing substances: gusoling, Kerasane, other thammiable or toxic petroleum products. toxic
pesticides and herbicides, volattle solvents. materiuls containing asbasios or furmaldehyde, and radiouctive materials. As used
w s paragraph 20, "Envirommental Las” means tederal Jaws and favwe ol the jurisdiction where the Property is located that
relate 1o health, safety or environmental protection. '

NON-UNIFORM COVENANTS. Barrower and Lander turther covenant/nad agree us follows:

21 Acceleration: Remedies. Lender shall give notice 1o Borrower griec o aceeleration following Borrower's
Breagh of ans eovenuat or agreement in this Security Instrument (but aot poior v acceieration under paragraph 7
unless applicable law provides atherssisen The notice shall specify: () the defauloail the actien veguired (o cnre the
defaudt: (o a date, not fess than 30 days from the date the notice s given to Borroweds by which the default must be
cured; and td) that failure to cure the default on or before the date specifivd in the poticrmuy result in acceleration of
the sums secured by this Security Instrument. fureclesure by judicial proceeding ond safe ot the Property. The notice
shall further inform Borrower of the right 1o reinstate after acceleration and the right ta asseet in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration i foreclosure, I the
defuult is pot cured on or before the dute specified in the notice, Lender ut its option may require boriediate payment
in ful! of all sums secured by this Security Instrument without further demand and may foreclrss-this Security -
Instrument by judicial proceeding. Lender shall he entitled to collect all expenses incurred in pursuving e remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ {ees and costs of titfe evidence. '

23, Release. Upon payment of ail sums secured by this Sceurity Instrument, Lender shall release this Security
Instrument without charge w Borrower, Bormower shalt pay any recardation costs.

23, Waiver of Homestead. Borrower waives all right of homesteud exemption in the Praperty.
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24. Riders to This Security Instrument. If one or maore riders are executed by Borrower and recorded together with
this Security Instument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenanis and agreements of this Security Instrument as if the rider(s} were 2 part of this Security Instrument.

[Check applicable box{es)

D Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider

_ |_, Gradunted Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
‘ D Balloon Rider B Rate Improvement Rider D Second Hore Rider

' _ D Other(z) [srecity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages | through 6 of thiy
Security Instrument and i miv-rider(s) executed by Borrower anid recorded with i

. Witness: . Witness:

© STATE OF ILLINOIS.

\Edzw_a«“ _(Seal) (Seul)

Sorrawer -Borrower
{Seal) 2 (Seal)
-Bormower

M_______(Sﬂuh /e {Seal)
-Borrower

/A SYIVIA HARRISON " (EQNING AS COLLATERAL OFNER)

Cornty b Gd)k'
“H’ﬁﬂé’? A 0 ESEC o1 # W new o o Notary Puodic in amd Tor said county and st

- do hmb‘ certily that MOCS? En. HHERLS

My Conunission expires:

fmo DEALA £- WRHDS  AnD S~!utﬂ- K1 ueri

» personally Known o mw to be the same persenfs) whiae n2 'u(\)
ey

subscribed (o the foregoing instrument, appeared before me this day in person, and acknowledged (i signed

. and defivéred the said instruments as T he 1 free and volumtary act, for the uses and raiposes therein sel
forth. :

Given under my hand and official seal, this Q 3 n

/ ) ’ Rewary Public
OPFICIAL SkAls

This insﬁumenl was prepared by <40 b g } '
' ' Hirrlet A Desst

, | Notary Pobilc, State of [ilnois i _

(Name) 1 nBrplress 1187 | o

{Addiess) i’
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