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MORTGAGE
THIS MORTUACE ("Security lastrument™s is given on .. NOVEMBEL 26 e ,
11 88 The mortgagor v  ALBERT UY and JULIE UY, HUSBAND AND WIFE i
{"Burrower).

..............................................................................................................................................................................................

This Sceurity [nstrument is giver o ARVANTAGE BANK, E&R.... | which is organized and exisiing under the faws of
the United States of Americh 00 w5 address is | §935 Tth Avenue  Kenosha, Wi'53140 {Lendery,

Bortawer owes Lender the ;mnupai wiof _..Two Hundred Seven Thousand and no/100 " "1 T
......................................... Dalirs (U85 LART000.08  This  debt is evidenced by Borrower's note \
dated the same date as this Sueurity Inslrumux{ { uta ), which provides lor monthly payments, with the full debt, if not ?L
paidd carlicr, due and payabie on ... Nevember... (1), 2028t . This Sccurity Instruaient L ?

seebres to Leader: fa) the rcpuymuu of the deht evide teed by the Note, with miterest, angd all renewals, extensions and
modifications af the Note; (b the piyment of all other suis, with interest, advanced under paragraph 7 Lo protect the P‘})
seeuritv of this Secuarty Instrument; and {2) the perforiancy, of Borrowee's coveuwants and agresments under this
Seeyrity lnstrument and the Note, For this purpose, Borrowerdnes herehy mortgage, grant and convey to Leader the

foliowing described property iumlud 1 e K e et res vt st ans s County, Hliinoly; -
X This s o homestead property T3 This is non-homestead progesty (] This is a purchase money moriguge - -

Lot 18 in Equestrian Placs Resubdivision, being a subdivision.o’ ¢ art of the Southwest 1/4 of
Section 17, Township 36 North, Range 12 East of the Third Principa' Meidian, in Cook County,

lilinois,

P.I.N.: 27-17-300-021-0000 Es
&
SUBJECT 7O EASEMENTS AND RESTRICTIONS OF RECORD . o~
which b the address of L LDT1BEDUESTR’ANPLACERESUB ................... 3 e ORMNUPARK .............. . 5
Ttenct] 1City)
HBois oo 80462 s ("Property Address™); y @
Iam s nde] \I

TOGETHER WITH all the improvements now or hereaflter erected on the property, and all casements,
appurtenances, and fixtures now or herealter a part of the property. Al replacements and addittons shall also be covered
by this Seeurity Instrument. Altof the foregoing is referred ton this Security Instrument as the "Property.”

BORROWER COVENANTS tivd Borrawer is lawfully scised of the estate herehy conveyed and has the right
fo mortgage. grunt and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Baorrower warrants, and will defend aencrally the title 1o the Property against all claims and demands, subject 1o any
encumbrinees of record.

THIS SECURITY INSTRUMENT combines uniform corenants for national wise and non-uniform covenants
with Hited variations by jurisdiction fo constitute a uniform sceurity instrument covering real property.

ILLINOIS -- Single Family -- Fansie MaejFreddie Mac UNIFORM INSTRUMENT Form 3014 8180 (page 1 of 6 puges)
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. All Insurance pulicies and rencwals shall be :lccuplaclc It!'L"ndcr zm(; s;ml| incha stanclard mortgage clause.

Lender shall have the right o hold the policies and renwals, If Lender reguires, Borrower shall promptly give to Lender
all receipts of paid premivms and renewal notices, I the event of loss, Borrower shall give prompt notiee to the insurance
carrier and Lender. Lender may make proof of toss i not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resofration or
repair of the Property damaged, if the restoration or repair is ¢eonomically feasible and Lender’s sceurity is not lessened,
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance procceds
shalt be applicd to the sums secured by this Seeurity Instrument, whether or not then due, with any excess paid to
Borrower. 8 Borrower abandons the Propenty, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair or restore the Property or to pay sums sceured by this Security Instrument, whether or not then due. The 30-day
period will begin whea the notiee ts given,

Ualess Lender and Borrawer otherwise agree in writing, any apphcation of procecds to principal shall not extend
or postpone the doe date of the monthly payraents referred to in paragraphs 1 and 2 or change the amount of the pay-
ments. 1 under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from Camage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Sceurity Instesment immediately prior to the acquisition.,

6. Ocenpuac, Preservation, Maintensnce and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrowsd stall oceupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Seenrity Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one vear after the daw: of occupancy, unless Lender otherwise agrees ir writing, which consent shall not be
unreasonably withheld, or unles’<xtenuating circumstances exist which are beyond Borrower’s control. Borrawer shall not
destroy, damage or impair the PropZety, allow the Property ta deteriorate, or commit waste on the Property. Borrower
chall be in default it any forfeiture actida or procecding, whether civil or criminai, is begun that in Lender’s good faith
judgment could result in Torfeiture of the Property or otherwise materially impair the licn created by this Security Instru-
meat oc Lender’s security interest. Borrowermoy curc such a default and reinstate, as provided in paragraph 18, by
causing the action or proceeding to he dismissed with 4 rufing that, in Lender’s good fuith determination, precludes for-
[eiture of the Barrower's interest in the Property orcther material impairment of the licn created by this Sccurity Instru-
ment of Lender's seeurity interest. Borrower shail also b¢ i default if Borrower, during the loan application process, gave
materially fakse or inaceurate information or statements to.Lender (or failed Lo provide Lender with any material informa-
tion) in conneetion with the loan evidenced by the Note_apecluding, hut not limited to, representations coneerning
Burrower's oceupancy of the Property as a principal residence. } this Security Instrument is on a leaschold, Borrower
shall compiy with all the provisions of the lease.  1f Bossower acquisesfee tite o the Property, the leaschold and the fee
title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower folis 1 perform the covenants and agrecments
contained in Uis Seeurity Instrument, o there is o legal proceeding that inay significantly affcet Lender’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or folleiure or to calorce laws of regulations),
then Lender may do and pay for whatever is necessery (o protect the valug of the Zroperty and Leader’s rights i the
Property. Lender's activns may inciude paying any sums sceurcd by a lien which has priesity over this Security Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property (o make renairs. Although Lender may
take action under this paragraph 7, Lender does not have (o do su.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt ofBorrower sceured by
this Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these-amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon watice from Lender to
Borrower requesting payment,

8. Mortgage Insurance. 1 Lender required mortgage insurance as a condition of making the loan secured by this
Sceurily Instrument, Borrower shall pay the premivms required to maintain the mortgage insurance in offect. 1€, for any
reason, the morigage inswance coverage required by Lender lapses or ecases 1 be in effeet, Borrower shall pay the
premivms required W obtain coverage subsiantially equivalent to the mortgage insurance previously in effect, at a cost
substantially cyuivalent to the cost to Borrower of the mortgage insuranee previously in effect, from an alternate meiigage
insurcr approved by Lender. If substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay
to Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower
when the insurance coverage lapsed ur ceased to be in effeet. Lender will aceept, use and retain these payments as a loss
reserve in fictt of mortgage insurance. Loss reserve payments may no longer be required, at the oplivn of Lender, if
meorlgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becames available and is obtained, Borrower shall pay the premiums required to maintain mortgage
insurance in effeet, or 1o provide a loss reserve, until the requirement for mortgage insurance erds in accordance with any
written agreement hetween Bosrower and Lender or applicable law.,
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prerson} withowt Lender's prior written consent, Lender may, at its option, require immediate payment in full of wlt sums
sceured by this Security Tastrument, However, this option shall notbe exercised by Lender if excreise is prohibited by
federal law as of the dare of this Security Instroment.

I Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a
period of pot less than 30 days rom the date the notice is delivered or mailed within which Borrower must pay all sums
seeured by this Sceurity Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Seenrity Instrument without further notice or demand on Borrower,

{§. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right o have
enforeement of this Sceurity Instrument discontinued at any time prior to the earlier of: (aj 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Sceurity Lnstrument; or (b) catry of a judgment enforcing this Security Instrument. Those conditions are that Borrow-
cr: {a) pays Lender afl sums which then would be due under this Sceurity Instrument and the Note as if no acccleration
had occurreds (by curres any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Sceurity Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender niay
reasonably requice to assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
ubligation (o pay tie sums sccured by this Security Instrument shall continve anchanged. Upon reinstatement by Borrow-
er, this Sceurity Instament and the obligation secured hereby shall remain fully effective as if no aceeleration had
vecuered. However, 1 right to reinstate shall not apply in the case of aceeleration under paragraph 17,

19, Sale of Note; Chunpe of Loan Servicer. The Noie or a partial interest in the Note (together with this Security
Instrument) may by sold ane/or sore times without prior notice to Borrower, A sile may result in a change in the entity
{known as the “Loan Servicer”) thatcolleets monthly payments due wader the Note and this Security Instrument. There

also may be one or more changes of #ie Loan Servicer untrelated te a sale of the Note, If there is o change ol the Loan

Servicer, Borrower will be given writtcaaotice of the change in accordance with paragraph 14 above and applicable [aw.

The nutice will state the name and addressof tie new Loan Servicer and the address to which payments should be made.

The notice will also contain any other information required by applicable law,

20. Hazardous Substances, Borrower#i=il not eause or permit the presence, use, disposal, storage, or release of

any Hazardous Substances on or in the Property. Sorrawer shall not do, nor allow anyonc clse to do, anylhing affecting -

the Property that is in violation of any Environmental Lawe-The preceding two sentences shall not apply 1o the presence,
use, of storage on the Property of small quuatitics of Hazardous Substances that are generally recognized to be
approprigte to normal residential uses and to maintenance of the Property.

Burrower shall promplly give Lender written notice of apy iavestigation, claim, demand, lawsuit or other action
hy any governmentat or regalatory ageney or private party invoivingdhe Property and any Hazardous Substance or
Environnrental Law of which Barrower has actual knowledge, M Borrorver learns, or is nobiied by any governmental or
regutatary autharity, that any removal or other remediation of any Hazardous Substance affecting the Property is
nccessary, Borrower shiall promptly take all necessary remedial actions in aceordunce with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous sub-
stapces by Environmental Law and the following substances: gasoline, keroscne, edher flanimable or toxic petroleum
produsts, toxic pesticides and herbicides, volatile solvents, malerials containing ashestos or-formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law" means federal Jaws and laws of the jurisdiction where the
Property is located that relate to health, sufety or cavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s foilaws:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceferation (eflowing Borrower's
breach of any covenant or sgreement in this Security Instrument (but not prior to acceleration wadur paragraph 17
unless applicable law provides otherwise). The notice shiall specily: () the default; (b) the action requized to cure the
default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; und (d) that fuilure to cure the defauft on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Insirvment, foreclosure by judicial proceeding and sule of the Property, The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assertin the foreclosure pro-
ceeding the pon-existence of a default or any ether defense of Borrower (o acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may reguire immediate payment in full
of all sumy secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. 1ender shall be entitled to collect all expenses incurved in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees und costs of title evidence.

22, Refease. Upon payment ol all sums seeured by this Sceurity Instrument, Lender shall release this Security
Tnstrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property
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DJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 26th dey of November ,_1996 , and
is incorporatec inte and shall be deemed o amend and supplement the Martgage, Deer of Trust or Security Deed (the "Security Instrument”)
of the same date given by the undersigned (the "Borrowor”) to secure Borrawer's Adjustable Rate Note {the "Note") to

ADVANTAGE BANK. F.8.B
{the “Lender”) of the same date and covering the preperty described in the Securlty instrument and located at:

LOT 18 EQUESTRIAN PLACE RESUB

ORLAND PARK, IL 60452

{Property Address)

THIS MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AN THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEF.cRT RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. 'n ad<iition to the covenants and agreements made in the Security Instrument, Borrowsr and Lender lurther
covenant and agree as foliows:

e

A. INTEREST RATE AND MONTHLY SAYMENT CHANGES ?
Tha Note provides for an initial interest rate oi-_ 6.250 %. The Note pravides for changes in the interast rate and the ;‘:
monthly payments, as foliows: pmb
4. INTEREST RATE AND MONTHLY PAYMIENT CHANGES g‘
{A} Change Dates o

The interest rate | will pay may change on the first day ot < January , 1998 , and on that day aJ

every twelfth [12th) month thereatter. Each date on which my interesi ratc could change is calied a "Change Date”.

(B! The Index

Beginning with the first Change Cate, my interest rate will be based on «a index. The "Index” is the weekly average yield on Uinited
States Treasury secufities acjusted (o a constant maturity of one (1) year, as made .vzilable by the Federal Reserve Board. The mast ra-
cent Index figure available as of the date farty-five (45) days hefore sach Ghange Dateis called the “Gurrent Index”.

i the Index is no tonger available, the Note Holder will choose a new index which is besed pon comparable information. The Nole
Holder wilt give me natice of this choice,

(C) Caiculation of Changes

Betare each Change Date, the Note Holder will calculate my new inlerest rate by adding Twoand 50/100  percentage
points [ _____2.500 %) to the Current Inclex. The Note Holder will then round tha result of this addition to the nearest one-
pighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amovin will be my new interest rate
until the next Change Date.

The Note Holder wilt then determine the amount of the manthly payment that wou'd be sufiicient to repay the unpzid zrincipal that | am
axpected to owe at the Change Date in fult on the maturity date at my new interest 7ate in substantially squal payments, Th- iasult of this .
caiculation wili be the new amount of my monthly payment,

'

(D) Limits on Interest Rate Changes
The Interest Rate | am required to pay at the first Change Date will not be greater than 8.250 % or lese than
4.250 %. Thersafter, my interast zate will naver be increased or decreased on any single Change Date by more than

two percantage point {2.0%) lrom the rate of interest | have been paying for the preceding twelve (12) months. My interast rate will never
be greater than 12.900 %x,

(E) Etfective Date of Changes
My new interest rate will become elfective on each Change Date. | wil! pay the amaunt of my new monthly payment baginning on the
first monthly payment date after the Change Date until the amaunt of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my inlerest rate and the amount of my monthly payment before
the elfective date of any change. The notice will include information required by faw o be given to me and also the title and telephone
number of a person who will answer any question | may have regarding this notice.

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2 - single Famlly - Fannie Maa/Freddie Mac Uniform Instrument Form 3111 3/85
ILITT W FHM {(119/35)
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STATE OF ___ILLINOIS ) JENNEY BELL
" . ) S8 NOTARY PUBLIC, STATE OF LLINOIS
1 COUNTY OF 00V, ) | 1Y COMMISSION EXPRES 51200
)
-
i .
;; i __the undersigned . a Notary Public in and for said county and state, do heraby certify that
i ALBERT UY and JULIE UY
, parsonally appeared before
me and is {are) known O proved to be to be the person(s} who, being informed of the contents of the foragoiny instrument, have
- execuled same. and acknowledged said instrument to be Ih-?il' - tree and voluntary act and deed and that
4 ‘his, har, their
‘ They <  _ exscuted said instrument for the purposes and uses therein set forth.
(fer, bl theyd
Witness my hang anci-zificia| seal this __ 26th __ day of November 1996
My Commission Expires: _5_ __ D
7
C\ ity AREL. (SEAL)
Netary Publlc
This instrurent was prepared by ROBERT J. MUTH

LR00T696
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