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Prepared by and After recording mail to:
ADVANTAGE BANK, f.s.h,
1230 E. DIEHL ROAD, STE, X2 ,
- ’ . DEPT-D1 RECORDING $29.00
NAPERVILLE, 11. 60363 T30012 TRAN 3239 12/02/96 14351200
2036 2 DT #—-FH—F1LOOES

LNHGBO1245281 (OO COUMTY RECORDER

HOME EQUITY LINE OF CREDIT
REAL ESTATE MORTGAGE

19 UG between thie Mortpagor Albert L. Uy and
hulie N_Uy, husband and_walo{"Mortgagor”. whether onc or more) and the Mortgagee ADVANTAGE BANK,
f5.b.. whese address is 1230 E. DIEFILRCAD, STE. 302, NAPERVILLE, ILLINOIS (“Leader™). Mortgagor is
indebted or may become indebied toLender in the principal swm of Fourty-Three Thousand aad 00 1100 Dollars (%
13,000,001, which indebiedness is evidenceld by Mortgagor's Home Equity Line of Credit Agreement and Home
Equity Line of Credit Nole. both dated Navamver 26 , 19 96 ( the "Agreement™ and “Note™, respectively).
providing for pavivent of principal and iterest” Noy Mortgagor does hiereby mortgage, convey and wartant 1o
Leuder the real estafe described below, togethes with-ali privileges. heredilamients, ciseincids and appurienanges.
all rents, leases and prefits, afl rewards and paymehts raos as a result of the exercise of the right of cminent
domain and all existing and future improvements and Gstures (alf called the *Property™).

iv%%‘:}%‘tpowsﬁow

[. DESCRIPTION OF PROPERTY, [] This is htwestend property

Lot 18 m Equestrian Place Resubdivision. being a subdivision of part/efihe Southwest 174 of Section 17, Towniship
36 North, Range 12 East of the Third Principal Meridian, in Cook County! Hinois.

Permanent index number: 27-17-300-02 1-0000
Property address: Lot |8 Equestnian Place. Orland Paik, [L 60402

2. TITLE. Mortgagor covenants ind warrans title 1o the Property in fee simple, freeand clear of all liens
and encumbrances excepting ouly restrictrons and easesnents ol record. municipal and zonidy ardinances. corrent

taxes and pssessments not el duc and

Mortgagor will forever waerant, guarantee and defend the title and quicl possession of the Properly

againsl all ather claums.
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3 ESCROW. Imierest [ (wilh) (X (will not) be paid on escrowed funds required under paragraph 7{a)
hercof.

4. MORTGAGE AS SECURITY. This Mongage is given 1o sceure prompi payment to Lender of the
sum stated in the Tirst paragraph of this Mongage, plus interest and cliarges, according to the terms of the
Agrecment and Note of Mortgagor Lo Lender and any cxtensions, renewals er modificatiens. the note is a Linc of
Credit Note which permits Mortgagor to borrow mmounts from time to time up 1o an aggregated amount not fo
exceed the panvipal mmount of the Note. 11 is covenanted and agreed by the parties hereto that this Mortgage
secures the pavieeent of and included all future, or further
er advances as iay be made to any Mortgagor pursuant to the Agrecment and Nete. The total amount of
indebtedness securna by (his Morigage may decrease or increase from time 1o time, but the lotal unpaid balance so
secured at any one tmezball not exeeed the maxinwm principal suniof § 43 000,00 | plus interest thereen. Any
such future or further advancss which may be made by the Lender to and for the benefit of the Mortgagor. in
accordinge with the Note and/Agrcement shali be securced by tis Mortgage to the smne extent as if such fulure or
further advances were made on thadate of the exccution hereol. irrespective of whether tie Note. the Agrecment
and this Mortgage arc in default arwhicther the Note is due and payable in its eatiredy. This Mortgage shall also
secure any additional sums loaned by the Leader to any Mor(gagor. to any Mertgagor and another or to another
guaranieed or cudarsed by any Mortgagosasresd (o be seeused by this Martgage, plus interest and charges. and the
performance of all covenanis, condilions and<urecinents contained v thiis Mortgage, and sobject 10 stiutory
limutations as may be applicible, costs and expessscnl colicction o enforcement. [the Agreement and Nolc arc
paid according 1o their terms, and all other paymenlts arz-made and all ethicr ters, conditions, covenans, and
agreciments contained in this Mortgage, the Agrecmen: ana the Note are performed, then this Morlgage ceases ang
is void.

5. TAXES. Tothe extent not paid 1o Lender under Scetisn 7). Morigngor shall pay before they become
detinquent all taxes, assessmenis and other charges s hich iy be Ieviediar ussessed agitinst the Property, or
against Lender upon this Morgage, the Agrecment or the Nole or atiier delirsecured by tius Morigage, or upon
Lendec’'s mterest in the Property, and defiver 1o Lender receipts showing dmedy/payments.,

6. INSURANCE. Morigagor shall keep the improvements on the Propety dnsured agatnst divect Joss or
damage occasioned by fire, extended coverape perits and sueh other hazards as Lender ray require, through
insttrers approved by Lender, insmounls, without co-insurance, nel less than the principal amonnt of the Nate or
the full replacement value, whichever is fess, and shall pay the preminms when due. The peiicics shatl contain the
standard mortgage clause in fivor of Lender and. unless Lender otherwise agrees in writing, «he ecminal of all
policies covering e Property shall be deposited with Lender. Martgagor shall promptly give woticeof loss o
insurance companics and Leader. All proceeds from such msurance shall be apphed, at Lender's ojition. to the
paymen( of amounts duc under the Note (svithout penal'y Tor prepasinent} or 1o the restoration of the iniovements
on the Property. In the event of foreclusuie of this Mortgage or other transfer of titic 1o the Property. it
extinguishment of the mdebiedness secured hereby. all right. title and snterest or Morigagor i and 16 any
insurance then in fore shall pass to the purchaser or graniee.

7. MORTGAGOR'S COYENANTS. Mongagor covemnts:

(a) ESCROW, I requested by Lender at any time. to pay Lender sufTicient funds at such times as Lender
designaled, 10 pay (1) the estimated anmual real estate taxes and assessments on the Property, (2) all property
insurance premiuths when due, and {3) i payments owed under the Note are guaranteed by mtortigage guaranty
insurance. the preminms necessany to pay for such insurance which Lender may cancel at any time. Upon demand,
Mortgagor shall pay Lender such additional sums as are accessary 10 pay tiese items in full when due. Lender
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shali apply these amoumts against the tanes, assessments and insurince preminns when due. Escrosved funds may
he commingled witly Lender's getieral funds:

(b} CONDITION AND REPAIR, To keep the Property i good auuel tenantable condition and repair,
and 1o restore or replace divnaged or destrosed inprovements ad fixtures,

{¢) LIENS. To keep the Pronerty Trec from Jiens and encumbrances superior 16 the Jien of this Morgage
except for those tens and encumbrances set forth i Scetion 2 hereof: |

(d) WWASTE. Not to conmil wiste or permil waste 0 be commutied upon the Property; |

(€7 “CONYEYANCE. Not to scll, assign, lease, mortgage, convey or athicrwise iransfer any legal or
cquitable interestin all or part of the Property, or sell or transfer a beneficial interest in Mongagor if Mortgagor is
not a natural persginds persons bul is a corporation, partnieesliy, rust or other legal catlily, or permit {lie same 1o
oceur withowt thepiicraveitien consent of Lender and. without notice to Morlgagor, Lender may deal with any
transfrrec as 10 his interest i the saine aanngr as wilh Mongagor, without in any way discharging the lability of
Mortgagor hercunder os upon/die Note or the Agreemsamt herchy seeured:

(I ALTERATION wr REMOVAL, Not 1o remove, demolish or msterially aller any part of the
property, withou! Lender's prior writlon sunsetd, except Mortgagor max remaove a (ixtare, provider the fixture is
nrompliy replaced witl another Nature ot keast cqual wility;

(g} CONBDEMNATION. To pav (¢ Lendar compensation reesived for taking of the Propenty, or any
part, by condemnation procecdings {including payiients in cemmpromise of condemnation proceedings), wd all
compensation received as daniages for ingury to the Propeniy, or any patt, The compensilion shall be applied in
such manper as Lender determines fo rebutlding of the Fraperty or to payment of mnounts due under the Note and
the Agrecmicnt (withoul penally for prepayment);

(hy ORDINANCES; INSPECTION. To comply with alftans, ordinanees and regulations affecting the
Praperty. Lender and 11s authorizcd represchiatives may enter the Propeny a reasonable times 10 inspect v and. ot
Lender's option, eepatr or restore 11

|S00TEI6

{1y SUBROGATION, That the Lender hereby subrogated to the lienatanymongage or oiber lien
discharged in whole or in pant by the proceeds of the Note,

8. AUTHORITY of LENDER to PERFORM for MORTGAGOR, If Morigagr: 1uils 10 perform any
of Mortgagor's dutics sct forth in this Mortgage. Leider may, atter giving Morigagor wrilicisesticc and a
reasenable opponunity to periormn, perform the dutics or cavse them to be performed, eluding without fimitations
stgning Morigagor’'s name or paying any antount so required, and the cost shall be die on demand dud'secured by
the Mortgage, bearing interest wt the rate stated in the Nowe, but ao) i excess ol the masimumn rale peivitied by
baw, computed from the dale of expenditure by Lender to the date of payment by Morigagor. Uniess othenwise
provided by 1w, a reasouable opportuntty fer Morigagor 1o perform any duis imposed upon Mortgagor under this
Mortgage shiall be, except where more prompt action is neeessary, ten calendar days (iiot counting the diy of
matling) after mailing of notice of nonperformance ic Mortgagar al Jis or her Last known address,

9. ABILITY to PAY, Mortgagor shall no! iake auny action or permit ey event to occus which materially
unpairs Mortgagoe's ability 10 pav Uie Note or amonni due under the Agreement wher due. including withowt
Jimitation, Mongagor or a surcty for the Note ceasing to exist or beconting insolvent or a subject of bankriptey or
othier tsolvency proceedings.

10, DEFAULT, Upou the ocowrrence. without justificition wnder governing faw. of any one or more of
the fatlowing cvents of defaull:
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(@) PAYMENTS., Mortgagor [ails lo pay when due under the Note and the Agreement on (2) occasions
within iiny twelve (12) menth period, or

(b) ABILITY 1w PAY. Mortgagor’s ability te repay the Note when due or any amounts duc uder the
Agreement or this Morigage is materially reduced by any Morgagor's ciploviment. an increase in Morlgagor's
abligations, bankrupley or insvlvency proceedings involving Mortgagor or his or her spouse, the death ol
Morigagor or his or her spouse, Mongagor's change of domicile, or Mongagor's change in marsital stalus; or

(" NONPERFORMANCE. Morigagor fuls to observe or perform any of the covenariis or dutics
comtained in this Mongage, the Agreement or the Note, il the failure viaterially impairs the condition, value or
protection alor Levder's rights in the Property, or materially tmpairs Mortgagor's ability to pay the Note when due
or any amounts ducueder the Agreeitient or this Morigage, or

(d) FRAUD. Mopgegor engages m lraud or matenal misrepresentation in conpection with the Note, the
Agreement or this Mortpaga

Lender shadl have all rights and remedics Tor defaclt provided by this Mortgage. the Note. the Agrecment and
applicable fw

H. WAIVER. Lender may wanve ary delall withont waiving amy olher subsequens or prior defait by
Mortgagor.

12, REMEDIES, Upon default, at she option's! Leuder and without further notice or demand. the Note
will become immediately due and payable, and. in tat event, g Nete will become payable if the default is not
cured as provided m that statute withia 13 calendar days after iniiing the notice 1o Mortgagor, If Lender exercises
s option 1o accelerate, the unpaid principal and isterest owed on i< tote, togethier with all sums paid by Lender
as authorized or required under this Mortgage, the Agrecment or thei<ote. shall be cotlectable in a suit at law or by
forcclosure of this Mortgage by action or advertisement or by the exercise/ol i wothier remedy svailable at law or
i equity, and all such remiedics shall be conmnlitive and non-exclusive.

I3, POWER of SALE. Inthe event of foreclosure, Lender muy sell the propery ai public safe and
exceute and deliver to the purchasers deed of conveyance pursuan (o stite,

4. RECEIVER. Upon commencesient or during the pendency of i action {0 foreclesethis Morigage,
or enforce amy other remedies of Lender under it, without regard to the adequacy o inadequacy 0f e Property as
sceurity for the Note, the court may appoint a receiver of the Propenty (inciuding homestead interesty without bond,
and may empower the receiver to take pessession of 1he Property and collect the reats, issues and prolits of the
Property and excrcise such other powers as the courl may grant uptil the confirmation of sale, and may order the
rents, issues and profits. when sa collected. to be held and applicd as the court may direcl.

15. The nole evidences a “revolving credil™ as defined in the [ineis revised statute chapter 17, Paragraph
6405, The lien of this Mortguge secures paymenl of any exisling indebtedness and future advances made pursuan!
lo the Note 1o the same extent #s il such [itire ddvances were mide on the dinte of the exceution of 1his Morigage.
without regard to whether or not there is any advince made it the time this Moitgage is exconted and without
regard 1o whether or not there is any fidebledness outstanding af the time any advances is made.

16, EXPENSES. To the exicnt not prohibited by law, Morigager shill pay all costs and expenses
ncurred in enforcing this Morigage, the Nole and the Agreement and in disposing of the collateral pledge under
this Mortgage, including withoul limitation, attorney’s fees and expenses of obtaining title evidence, and afl such
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costs, expetises and aliormes's fees meurred by Lender shall be addiionad {adetiedness ol the Mortgagor and
secred by this Mortgage

17, SEVERABILITY, Unless ofherwise raamired by I imvalic iy or anenforcenbility ol any provision
of thns Mertgage shali st eboct te valdity or eniorceabnlily of any oiher provisien.

1% SUCCESSORS and ASSIGNS. The ebigations of ali Mertgagors are jount snd severad, This
Morgage benefits Lender, its successors and assigns. and binds Merigagor(s) and theis respective heirs, persoual
ropresentolves, suecessors and assigns.

9 STAULTORY REFERENCES, Alj reforences in tug Morgage 10 seetions of the [Hinois Statites
a1z 10 tose seetigns s thoy nuyy be amended or renumbered from time 1o time

The undersigned sckaan ledges receipt of an exact copy of this Mortgigs

Ssgned wnd Sealed Lus 20T day pl Nocember. T Y0 |
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Lothe wndersigned, o Netary Puthic v nd Sor sasd connty and stite, do hereby certify thathey | personally
appeared belore we and s Gred koo o proved (o mie o be tie persands) who, belng mlorned efthe contents of
the foregeing snstrument, bave executed some, and acknosdedged sid instrement 1o be their fiee auc volimtiary
actand deed nnd that they excoutad s snstrument for the purpases and wses tharen set forth,

Witiness iy hand and official seat tirs 261 day of November 19 46

My commussion eapires: S/ D) 3‘ g ”‘«"«”\_AV’\BV L‘)C,&/L iscal}
atarv Public

OFFICIAL SEAL
JENNEY BELL

NOTARY PUBLIC, STATE OF JLLINGIS
M 'OHM‘SS'ON EXPIRES 5-1-2000
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