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Feog 7% e 1 758 MORTGAGE e
THIS MORTGAGE (" Secuity Instrument”™) is given on _Ngvember 27th. 1996 \/(

The morigagor is COLE TAYLOR EAMNK, AS TRUSTEE UNDER TRUST AGREEMENT DATED 11-20-96 AND m
ENOWN AS TRUST £ 267001 & ("Borrower”™}. This Security Instrument is given 1o
HARRIS BANK ARGO . , whith is organized
and existing under the faws of _THE STATE CFLLINQIS . and whose address is

7549 WEST 63RD ST, SUMMIT, ILLINQIS 6001 {"Lender™),
Borrower owes Lender the principal sumof  Seventy Thousand and 00/100
Dotlars (1.8, $___70,000.00 3. This deirt is evidenced by Borrower's note dated the same date as
this Security Instrument ("Note™), which provides for montiiyv payments, with the full debr, if not paid earlier, due
and payable on  December 1st, 2026 . This Security Instrument secures to Lender: () the

repayment of the debt evidenced by the Note, with interest, and all rénewals, extenstons and modifications of the
Note; (b) the payment of all olher sums, with interest. advanced under paagraph 7 to protect the security of this
Security Trstrument; and (¢} the performance of Borrower's covenams and.agreements under this Security
Instrument and the Note. For this purpose, Barrower does hereby mongage, grant and convey to Lender the fol-
lowing described pro- =ty fecated in - COOK B County, lliinois:

SEE ATTACHED

P.LN. 27-06401-01 {-0000

66001696

o 3331

which has the address of 14136 NORWICH LANE ORLAND PARK .
[Saree) Wiyl
Iiinois 60462 __ ("Property Address”); ’
, ot Initials
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~ - lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable es-

~ due under the Note.

shall pay to Lender o%-the day monthly paymenis are due under the Note, until the Note is paid in full, 2 sum

- payment of monigage insurance pre/niums, These items are called "Escrow Items,” Lender may, at any time, col-
lect and hold Funds in an amount not 10 exceed the maximum amount a lender for a federally related mortgage
+ loan say require for Borrower's escrow ascount under the federal Real Estate Settlement Procedures Act of 1974

&

Loan Number: ARG-0050050370
TOGETHER WITH all the improvements now or hereafter crecied on the property, and afl easements,
appurtenances, and fixtures now or hercafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing is referred 10 in this Security Instrument as the “Property”.
~ BORROWER COVENANTS that Barrower is lawfully scised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Propehy Is*udencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title 10 the Property against all claime and demands, sub-
ject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security insirument covering real property.
UNIFORM COVENANTS. Borrower and Lender cov.nant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges

2. Funds for Taxes and Insurance, Subject 1o applicable law or 1o a written waiver by Lender, Borrower

("Funds™) for: (a) year(y raxes and assessmiens which may sttain priority over this Security Instrument as a lien on
the Property; (b} yearly jzaseaold payments or ground remss on the Property, if any; (¢) yearly hazard or property
insurance premiums; (d) yeaily Jlood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any;
and (f) any sums payable by Burrewer to Lender, in accordance with the provisions of paragraph 8, in lieu of the

as amended from time to time, 12 U.S.C. Setion 260} et seq. ("RESPA®), unicss another law that applies 10 the
Funds sets a lesser amount. If so, Lender may, atany time, collect and hoid Funds in an amount not to exceed the

timates of expenditures of future Escrow ftems or other~’sc in aceordance with applicable law.
The Funds shall be held in an institwtion whose deposits are insured by a federal agency, instrumentality, or

.~ entity (including Lender, if Lender is such an institution) or 1n any Federal Home Loan Bank. iender shall apply the
- Funds to pay the Escrow ltems, Lender may not charge Borrower for holding and applying the Funds, annually
" analyzing the escrow account, or verifying the Escrow ltems, unless Fonder pays Borrower interest on the Funds

and applicable law permits Lender to make such a charge. However, Lenaer may require Borrower to pay a one-
time charge for an independent real estate (ax reponing setvice used by L nder in connection with this Joan, un-
less applicable law provides otherwise. Unless an agreement is made or appiicable law requires interest to be
paid, Lender shall not be required to pay Borrower any interest or earnings on & Funds. Borrower and Lender
may agree in writing, however, that interest shall be paid on the Funds. Lender suat! give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits to the Funds ap< the purpose for which

“each debit to the Funds was made. The Funds are pledged as additional security for all suins secured by this

Security Instrument.
If the Funds held by Lender exceed the amounts permitted (o be held by applicable Javz, Lunder shal} ac-

count o Borrower for the excess Funds in accordance with the requirements of applicable law. If ze amount of
the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify
Borrower in writing, and, in such case Borrower shafl pay to Lender the amount necessary to make ©d the
deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender's sole

&
o
discretion. <&
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to s
g

Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition ar

sale as a credit against the sums secured by this Security Instrument.
3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender

under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10
amounts payeble under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges

due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions at-
tributable to the Property which may attain priority over this Security Instrument, and leasehold pavments or
ground rents, if any, Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in
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Loun Number:

thar manner, Borrower shall pay them on time directly 1o the person owed payment. Borrower shall promptiy fur-
nish to Lender all netices of amounts to be paid under this paragraph. 1f Borrower makes these payments directly,
Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Insirument unless
Borrower: () agrees in writing (o the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the fien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lier; or (c) secures from the holder of the
lien an agreement satisfaciory to Lender subordinating the lien to this Security Instrument. If Lender determines

- that any part of the Property is subject 10 a lien which may attain priority over this Security Instrument, Lender may
> give Borrower a notice identifying the lien. Borrower shall satisfy ihe lien or take one or more of the actions set
forth above within !0 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included withio the term “extended coverage” and any
other hazards, including floods or flooding, for which Lender requires insurance, This insurance shall be main-
tained in the ampnt: and for the periods that Lender requires. The insurance carrier providing the insurance shall
be chosen by Borrovr subject to Lender’s approval which shall not be unreasonably withheld. 1f Borrower fails to
maintain coverage deicrised above, Lender may, at Lender's option, ubtain coverage to protect Lender’s rights in
the Property in accordar:e with paragraph 7.

All insurance policics und renewals shall be acceprable to Lender and shall include a standard morigage
clause. Lender shall have the risit to hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid jremiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lenler Lender may make proof of toss if not made promptly by Borrower,

Unless Lender and Borrower atherwise asrec in writing, insurance proceeds shall be applied (o restoration or
repair of the Property damaged. if the restoration or repair is cconomically feasible and Lender's security is not
lessened. If the restoration or repair is rot ecoromically feasible or Lender's security would be lessened, the in-
surance proceeds shall be applied to the sums securid Yy chis Security Instrument, whether or ot then due, with
any excess paid to Borrower. 1f Borrower abandons the “roperty, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to seitle a clzim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Propesty-orto pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the-asdce is given.

Unless Lender and Borrower otherwise agree in writing, any-aryiication of proceeds to principal shall not ex-
tend or postpone the due date of the monthly payments referred to in parageiphs | and 2 or change the amount of
the payments. If under paragraph 2! the Property is acquired by Lerzer, Borrower's right to any insurance
policies and proceeds resulting from damage to the Property prios to the acquisiiion shall pass to Lender to the ex-
teit of the sums secured by this Security Instrument itnmediately prior to the acyuiriring,

6. Occupancy, Preservation, Malntenance and Protection of the Piatersy;. Borrower's Loan
Application; Leaseholds. Borrower shal! occupy, establish, and use the Progseiy as Borrower's principal

“residence within sixty days after the execution of this Security Instrument and shall corfinue to occupy the

Property as Borrower's principal residence for at least one year after the date of occupancy, unless-Lender other-
wise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuatig oreamstances

" exist which are beyond Borrower’s conirol, Borrower shail not destroy, damage or impair the Proparty. allow the
" Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeitur: antion or
proceeding, whether civil or criminal, ts begun that in Lender’s good faith judgmenr could result in forfeiiure.of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest.
Borrower may cure such a defauli and reinstate, as provided in paragraph 18, by causing the action or proceeding
1o be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's in-
terest in the Property or other material impairment of the lien created by this Security Insirument or Lender's
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially
false or inaccurate information or statements to Lender (or failed to provide Lender with any material information)
in connection with the ican evidenced by the Note, including, but not limited to, representations concerning
Borrawer’s occupancy of the Property as a principatl residence. If this Security Instrument is on a leasehold,
Barrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect

7

i
r
k)
z
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Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiure or 10

enforce laws or regulations), then Lender may do and pay for whatever is necessary 1o pratect the value of the
- Property and Lender's rights in the Property, Lender’s actions may include paying any sums sccured by & lien

which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering

on the Property to makc repairs. Although Lender may take action under this paragraph 7, Lender does not have

to do so,
Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured

by this A Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amousts shall
bear interest {rom the date of disbursement at the Note rate and shall be payable, with interest, upon notice from

Lender 17 Barrower requesting payment.
8. Morigage Insurance. if Lender required mortgage insurance as a condition of making the loan

sectired by this Security Instrument, Borrower shall pay the premiums required fo maintain the monigage insurance
in effect. If, for any reason, the morigage insurance coverage required by Lender lapses or ceases 10 de in effect,
Borrower shall pry the premiums reguired to obtain coverage substantially equivalent o the morgage insurance
previously i eifest, at « cost substantially equivalent o the cost to Borrower of the morigage insurance previously
in effect, from an citesaate morigage insurer approved by Lender, If substantially equivalent morigage insurance is
not available, Borrowsr sinll pay 1o Lender each month a sum egual to 1/12th of the yearly mongage insurance
premium being paid by domower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these paysnents as a loss reserve in lizu of morigage insurance, Loss reserve paymenis
may no longer be required, 3t she ontion of Lender, if mortgage insurance coverage (in e amount and for the

~ period that Lender requires) provided b7 an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums requiies lo maintain morigage insurance in cffect, or 1o provide a loss reserve,
unti! the requirement for mortgage insuranc. ends in accordance with any written agreement belween Borrower
and Lender or applicable law.

9. inspection. Lender or its agent smay-make reasonable entries upon and inspections of the Property.

Lender shall give Borrower notice at the time of i pirior to an inspection specifying reasonable cause for the
inspection.

10, Condemnation, The procecds of any aviard or claim for damages, direct or consequential, in con-

neclion with any condemnation or other taking of any pint of (he Pmpcny. or for conveyance in lien of

condemnation, are hereby assigned and shall be paid 10 Lender.
In the evem of a total taking of the Properly, the proceeds shul’-be applied to the sums secured by this

- Security [nstrument, whether or not then due, with any excess paid to Borower. In the event of 4 partial taking of

* the Property in which the fair market value of the Property immediately oefore 4iic taking is equal to or greater than
the amount of the sums secured by this Security Instrument immediasely before thv taking, unless Borrower and
»y  Lender otherwise agree in writing, the sums secured by this Security Instrument satil be reduced by the amount of
- (e proceeds multiplied by the following fraction: (a) the total amount of the sums secared immediately before the

“.+ taking, divided by (b) the fair market value of the Property immediately before the takng, . Any balance shall be ‘CC
“4  paid to Borrower, In the event of a partial taking of the Property in which the fair market value of the Property im- >
> mediately before the taking is less than the amount of the sums secured immediately before e taking, unless uf
s Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the prorée?s shall be ey
2 applied to the sums secured by this Security Instrument whether or not the sums are then due. o
™ If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnrioffers fow)

to make an award or settfe a claim for damages, Borrower fails to respond 1o Lender within 30 days afier the date <&

the notice is given, Lender is authorized to collect and apply the proceeds, &t its option, either o restoration or &L

repair of the Property or to the sums secured by this Sccurity Instrument, witether or not then due.

Uiloss Lender ar.d Borrower otherwise agree in writing, any application of proceeds lo principal shall not vx-
tend or postpone the duc date of the monthly payments referred to in paragraphs | and 2 or change the amount of
such payments.
Extension of the time for pay-

11. Borrower Not Released; Forbearance By Lender Not 2 Walver.
ment or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's
successors in interest, Lender shall not be required to commence proceedings against any successor in inlerest
or refuse to extend (ime for payment or otherwise modify smortization of the sums secured by this Security
instrament by reason of any demand made by the original Borrower or Borrower's successors in interest. Any for-
bearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right

ﬁ Form 3014 9/%0
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or remedy. ‘

12. Successors and Assigns Bound; Jolnt and Several Liability; Co-signers. The covenants
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,

subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Securily
Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)

agrees that Lender and any othier Borrower may agree to extend, modify, forbear or make any accommodations

with regard to the terms of this Security Instrument or the Note without that Borrower’s conseni.

13. Loan Charges. If the lnan secured by this Security Instrument is subject to a law which sets maxi-
mum loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced
by the amount necessary o reduce the charge to the permitted limit; and (b) any sums aiready collected from
Berrower which patceded permitted limits will be refunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduciiozvill be Lreated as a partial prepayment without any prepayment charge under the Note.

14, Notices. #zv notice 10 Borrower provided for in this Security Instrument shall be given by delivering it
or by mailing it by firs clszmail unless applicable Jaw requires use of another method. The notice shall be direc-
ted to the Property Address or <iiy-other address Borrower designates by notice to Lender. Any notice to {.ender
chall be given by first class mitl ‘o Lender's address stated herein or any other address Lender desigr iles by
notice to Borrower. Any notice provided for in this Security Instrument shall be deemed 1o have been given to
Borrower or Lender when given as proviags in this paragraph.

15. Governing Law; Severabllity. This Security Instrurment shall be governed by federal law and the law
of the jurisdiction in which the Property is.located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable lar such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect witical the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be severable,

16, Borrower’s Copy. Borrower shall be givin oue conformed copy of the Note and of this Securily

Instrument.

and

i 7. Transfer of the Property or a Beneficial Interest in Beirower, If all or any part of the Property or

any interest in it is sotd or transferred (or if a beneficial interest in Gorrower is sold or transferred and Borrower is
not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment
in full of all sums secured by this Security Instrument. However, this opuion shall not be exercised by Lender if ex-
ercise is prohibited by federal law as of the date of this Security Insirument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a
period of not less than 30 days from the date the nolice is delivered or mailed withiri »7nizit Borrower must pay al}
sums secured by this Security Instrument. if Borrower fails to pay these sums prior {0 tii( expiration of this period,
Lender may invoks any remedies permitted by this Security Instrument without further notice or demand on

Borrower.

18. Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrows: siail have the right io
have en‘orcement of this Security Instrument discontinued at any time prior (o the earlier of: (a) 3 days (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of
sale contained in this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument."_Foose
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrument, including, but not Jimited to, rcasonable attorneys’
fees; and (d) takes such action as Lender may «casonably require to assure that the lien of this Security Instrument,

Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. 'The Note or a partiaf interest in the Note {together with this
Securily Instrument) may be sold one or more times without prior notice to Borrower. A salc may result in a
change in :he entity (known as the “Loan Servicer") that collects monthly payments due under the Note and this
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note.

/ Form 3014 9/90
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If there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with

- paregraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and

the address to which payments should be made. The notice will also contain any other information required by

* applicable law.

20. Hazardous Substances, Borrower shall rot cause or permii the presence, use, disposal, storage,

. or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to da,

anything affecting the Property that is in violation of any Environmental Law. The preceding Iwo sentences shall
not apply to the presence, use, or storage on the Property of smal! quantities of Hazardous Substances thal are
generally recognizec to be appropriate to normal residential uses and to maintenance of the Propenty.

Borrower stiall pramptiy give Lender writien notice of any investigation, claim, demand, lawsil or othei ac-
tion by any governmental or regulatory agency or privaie party involving the Pruperty and any Hazardous

Substance or Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any
" governmentai or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
“the Property is pecessary, Borrower shall prompily take all necessary remedial actions in accordance with

! Environmental Law.

As used in fs naragraph 20, "Hazardous Subsiances” are those substances defined as toxic or hazardous

substances by Enviropriental Law and the following substances: gasoline, kerosene, other flammable or toxic

petroleum products, toiie pesticides and herbicides, volatile solvents, materials containing asbestos or formal-
dehyde and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal Jaws and laws

" of the jurisdiction where the Prope:ty is located thas relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
.- 21, Acceleration; Remedie:, Lender shall give notlce to Borrower prior to acceleratlon follow-

. Ing Sarrower’s breach of any covenar or.2greement In this Security Instrument (but not prior to ac-

celiration under paragraph 17 unless appllcable law provides otherwise). The notice shall specify: (a)

-~ the default; (b) the action required to cure ihe default; (c) a date, not less than 30 days from the date

the notlce Is given to Borrower, by which the de’anit must be cured; and (d) that failure to cure the

_ default on or before the date specified in the notice may result In acceleration of the sums secured by
- this Security Instrument, foreclosure by judicial proceeding.and sale of the Property. The notice shall

further Inform Borrower of the rght to relnstate aher acceferation and the right to assert in the
foreclosure proceeding the non-existence of a default or aiy-other defense of Borrower to accelera-

tlon and foreclosure. If the default Is not cured on or before t date specified In the notice, Lender at

fts option may require immediate paymenc in full of all sums secured by this Security instrument
without further demand and may foreclose this Securty !nstrumeri by ludiclal proceeding. Lender

" shall be entitled to collect alf expenses incurred In pursuing the remedlcs provided In this paragraph

21, Including, but not fimited to, reasonable attomeys’ fees and costs of titie <v!dence.

22. Release, Upon payment of all sums secured by this Security insirzment, Lender shall refease this
Security Instrument without charge to Borrower, Borrower shall pay any recordation rusis.

23. Walver of Homestead,  Burrower waives all right of homestead exemption'it. the Property.

24, Riders to this Security Instrument. If one or more riders are executza by Borrower and recor-

ded together with this Security Instrument, the covenants and agreements of eacii such rider shalt be incomporated
" into and shall amend and supplement the covenants and agreements of this Security Instrument asAf tue tider(s)
were a part of this Security Instrument. [Check applicable box(es)]
m Adjustable Rate Rider D Condominium Rider D 14 Family [Gder
: D Graduated Payment Rider D Ptanned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider L—_I Sccond Home Rider
[ other(s) specify] Trustoe's Exenorstion Wiy 2tz s S e L0000 Horeof
BY SIGNING BELOW, Barrower accepts and agrees o the terms and covenants contained in this Security
~ Instrument and in any rider(s) executed by Borrower and recorded with it.
Witnesses:
(Seal)
-Borrower
(Seal)
-Borrower

6600696
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s .
3V 2/ Lo~
'y (Seal)
!" ,(1 e ies;db‘ '}‘ -Borrower
:‘ (Seal)
- -Borrower
bl
|Space Below This Line For Acknowledgment]
STATE OF ILLENQIS, CUHC County ss:
L '-.'T-""v na DT L
a Notary Public in and for'said rounty and siate, do hereby certify that EEREETH D. PIEOT Vg .
COLF TAYLOR BANK, ASTTRUSTEE UNDER TRUST AGREEMENT DATED 11-20-96 AND
KNOWN AS TRUST # 967001
personally known 1o me 1o be the saiie person(s) whose name(s) isfare subscribed to the foregoing instrument, appeared
before me this day in person. and ackrowludocd anat he/she/they sipned and delivered the said instrument as his/her
free and voluntary act, for the uses and purposes thuicin et forth, %‘
Given under my hand and official seal, this 2Tth day of Nove ‘r\ 1996 t'i
' <
o Q
My Commission expires: el B ! 1o
I

Y "OFFICIAL SEAL"
JACKLIN ISHA
NOIARY PUBLIC STATE OF ILLINOIS

My L.umm\..‘ssion Expires 03/22/2000
SASAAAAAADA S
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COMMITMENT FOR TITLE INSURANCE
SCHEDULE A (CONTINUED)

ORDER NO.: 1410 007624768 HI,
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THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

PARCEL 1:

THAT PART OF LOT 96 IN CREEKSIDE UNIT S5A, BEING A SUBDIVISION OF PART OF THE BAST
1/2 OF THE SOUTHEAST 1/4 OF SECTION 6, TOWNSHIP 36 NORTH, RANGE 12, BAST OF THE
THIRD PRINCIPAL, IN COOK COUNTY, ILLINOIS, BEING PARTICULARY DZSCRIBED AS
FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF AFORESAID LOT 96; THENCE N 90
DEGRERS, 00 MINUTES 00 SECONDS WEST, ALONG THE NORTH LINE OF SAID LOT 96, 93.46
FEET; THEACE § 00 DEGREES, 00 MINUTES Q0 SECONDS RAST, 5.03 FEET; THENCE S 27
DEGRBES 30 MIMTITES 11 SECONDS ERST, 98.96 FERET, TO THE POINT QF BEGINMING; THENCE
SOUTH 27 DEGRENS 30 MINUTES 11 SECONDS EAST, 31.67 FEBT; THENCE SOUTH 62 DEGREES
29 MINUTRS 49 GRCONDS WBST, 88.00 FEET; THENCE NORTH 27 DEGRERS 30 MINUTES 11 :
SECONDS WEST, 31,67 FRET; THENCE NCRTH 62 DEGREES 2% MINUTES 49 SECONDS EAST,
88.00 FERT TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS. ;

PARCEL 2: C
NON-EXCLUSIVE EASEMENT APPURTENANT TO AND FOR THE BENEYIT OF PARCEL 1 AS 8ET

FORTH IN THE DRCLARATION OF (OVENANTS, CONDITIONS, EASEMENTS AND RESTRICTIONS

DATED APRIL 15, 1596 AND RECORDAD APRIL 19, 1996 AS DOCUMENT 96287953 AND AS -~
CREATED BY DEED FROM STANDARD BANK AFD TRUST COMPANY AS TRUSTEE UNDER TRUST -
AGRREMENT DATED DECEMBER 14, 1984 PL KNOWN AS TRUST NUMBRR 9382 RECORDED -

A8 DOCUMENT FOR INGRESS AND EGRESS.
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THIS ADJUSTABLE RATE RIDER is made this 27th day of November, 1996 ,

‘LL and is incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity
“# Deed (the "Security Instrument”} of the same date given by the undersigned (the "Barrower™) to secure Borrower's

Ad;ustablc Rate Nate (the "Note"} 10 HARRIS BANX ARGO
{the "Lendzr") of the same date and covering the property described in the Security Instrument and located at;

14138 NORWICH LANE ORLAND PARK, ILLINOIS 60442-
[Property Adiress}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORRTWER MUST PAY.,

ADDITIONAL COVENANTS.  in addition to the covenants and agreements made in the Security Instrument,
Betrower and Lender famthir covenant and agree as follows:
A. INTEREST RATE AND WONTHLY PAYMENT CHANGES
The Note provides for an iniial interest rate of 8,000
interest rate and the monthly pavrients, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES |
{A) Change Dates |
‘The interest rate | will pay may change on the first day of  December, 2001 ., and on that
day every 12th month thereafter, Each daie on which my interest rate could change is cafled 2 "Change Date.”
(B) The Index
Beginning with the first Change Date, my interost rate will be based on an Index. The "Index” is the weckly
average yield on United States Treasury securities adjusted 1o o constant mawrity of | year, as made available by
the Federal Reserve Board. The most recent Index figure-avaiiable as of the date 45 days before cach Change
Date is called the "Current Index.”
If the Index is no longer available, the Note Hotder will cticosc a new index which is based upon comparabie
informationr. The Note Holder will give me notice of this choice.
{C) Calculation of Changes
Before cach Change Date, the Note Holder will calculate my aew interst rite by adding Two and Three Quartess
percentage points{ 2,750 %) 10 the Current Index. The Note Holderwit) then round the result of this addition
1o the nearest one-eighth of one percentage point (0.125%). Subject to the limits staier’ in Section 4(D) below, this
rounded amount will be my new interest rate uniil the next Change Date.
The Note Helder will then determine the amount of the monthly payment that would fie, sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date & mv-acw interest rate
in substantiatly equal payments. The result of this calculation will be the new amount of my month!y payment.
{D} Limits on Interest Rate Changes
The interest rate ! am required to pay at the first Change Date will not be greater than 100050 % or less than
6.000 %. Thereafier, my interest rate will never be increased or decreased on any sinz2le Change
Date by more than two percentage points (2.0%) from the rate of interest 1 have been paying for the preceding \
twelve months. My interest rate will never be greater than 14,000 %, '
(E} Effective Date of Changes
My new interest rate will become effective on cach Change Date. T will pay the amount of my new monthly
payment beginning on the first monthiy payment date after the Change Date unti! the amount of my monthly pay-
ment chanpes again. .
(F} Notice of Changes
The Note Holder will deliver or mait to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephione rumber of a person who will answer any question [ may have regarding
the notice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-8ingle Family - Fannic Mae/Freddie Mac Uniform Instrument
GFS$ Form C0G3 Form 3111 3/85 (Page 1 of 2 pages)
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows: _

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of the
Property or any interest in it is sold of transferred (or if a bencficial interest in Borvower is sold or transferred and
_ Borrower is not a natural person) without Lender’s prior written consenl, Lender may, &t its optior, require im-
' mediate payment in full of all sums secured by this Security Instrumeni. However, this option shall not be exer-
tised by Lender if exercise is prohibited by federal law as of the date of ihis Security Instrument, Lender also shail
not exercise this option if: (a) Borrower causes 10 be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to she transferee; and (b} Lender reasonably
determines that Lender's security will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreemen in this Security Instrumens is acceptable to Lender.

To the exteni nermitied by applicable law, Lender may charge a reasonable fee as a condifion 1o Lender’s
consent to the loan assumption. Lender may also require the transferce 10 sign an assumption agreement that is
acceplable to Lender arna that obligates the transferee to keep all the prosaises and agreements made in the Note
and in this Security Instninent, Borrower will continue to be obligated under the Note and this Security Instrument
unle.ss Lender releases Borrows=: in writing.

- If Lender exercises the oprion to require immediate payment in full, Lender shall give Borrowcr notice of
acceleration. The notice shall providz a period of not Jess than 30 days from the date the notice is delivered or
mailed within which Borrower must pav-ai! sums secured by this Security Instrument. 1f Borrower fails to pay these
sums prior (o the expiration of this perics.-cender may invoke any remedies permiited by this Security Instrument

without further notice or demand «.n Rorrower.
" BY SIGNING BELOW, Borrower accepts ~ud agrees to the terms and covenants contained in this Adjusiable

Rate Rider.
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COLE TAYLOR BANK AS TRUSTEL UNDER TRUST AGREEMENT
DATED 11-20-96 AND KNOWN AS TRUST NUMBER 967001

Form 3111 3/85
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ATTACHED LAND TRUST MORTGAGE EXONERATION RIDER

This MOP'TGAGE is executed by The Land Trustee, not personally but as trustee
as aforesaid i the exercise of the power and authority conferred upon vested in it
as such Trustee {and said Land Trustee, hereby warrants that it possesses full
power and authority to execute this instrument), and it is expressly understood and
agreed that nothing herein or in said Note contained shall be construed as creating
any liability on the said Trustce or on said Land Trustee personally to pay the said
Note or any interest that riay accrue thereon, or any indebtedness accruing
hereunder, or to perform any (covenant either expressed or implied herein
contained, or on account of any watrantv or indemnification made hereunder, all
such liability, if any, being expressly wajved by Mortgagee and by every person
now or hereafter claiming any right or secirity hereunder, and that so far as the
trustee and its successors and said Land Trusiec personally are concerned, the
legal holder or holders of said Note and the owne:-or owners of any indebtedness
accruing hereunder shall look solely to the premices hereby conveyed for the
payment thereof, by the enforcement of the lien heret'y created, in the manner
herein and in said Note provided or by action to enforce thi:: personal liability of
the guarantor, if any.
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