T T ..

x UNOFFICIAL COPY

W57

;::;:

.

iy

i ”
RETURN TO: .« DEFE-DY RECORDING 7 &
GMAC Mortgage Corporation of PA . 101D ‘.‘:E-\'An 4 65; 120279 k5;3§f36-,}u

T rigass o L OHBIIC) %—94-010214
; CO0% COUNTY RECORDER

|Space Above This Line For Recording Data]

FHA Case Number
131-842783-3-725

MORTGAGE LOAN NO: 404920100

. The Mortgagor is

3

QW LARRY HOLLOWAY _ -5
whose addressis 1735 N LeClaixe Q

Chicago, IL §0639
("Borrower™).

This Security Instrument is given {0
GMAC Mortgage Corporation of PA

L3
which is organized and existing under the taws of Pennsylvania , and whose

address is 100 Witmer Road, P.O. Box 963, Horsham, PA 15044
' ("Lender") Porrower owes Lender the principal sum of

One Hundred Thirty Eight Thousand Seven Hundred Fifty ana-05/100

Dollars (.. $ 138,750.00 3
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note™), which pravides for monthiy
payments, with the full debt, if not paid earlier, due and payable on October 1, 2026 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and vl renewals, extensions
and modifications of the Note: (b) the payment of all other sums, with interest, advanced under parapraph 7 to protect the,
security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Barrower does hereby morgage, grant and convey to Leide. the following

described property located in Cook County, lllinois:
Lot 40 in Block 10 in Cragin being Hosmer's Subdivision of part of the

Sovtheast 1/4 of Section 33, Township 40 North, Range 13, East of the (5

Third Principal Meridian, in Cook County, Ilinois. '.-'J-)

Tax 1.D. Number: 13-33-413-009 perr e st . o Y

ATTORAEY'S MATICHAL TITLE NETVICE.. o

THREE FIRST UATIONAL FLAZA )

SuIvE 1000 o

which has the address of 1735 N LeClaire, Chicago CHICABD, 1L 60GOR [Seee, iy}, ‘o

Hlinois 60639 ("Property Address”); e
[Zip Codej

FHA ILLINOIS MORTGAGE - 10/96

GMACM - FMS.GGB0.IL (9603)
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in existence or subsequently erected, againet any hazards, casualties, and contingencies, including fire,
for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that
Lender requires. Borrower shall also insure all improvements on the Property, whether now in existence or
subsequently erected, against lass by floods to the extent required by the Secretary. All insurance shall be carried
with companies approved by Lender. The insurance policies and any renewals shall ve held by Lender and shali
include loss payable clauses in favor of, and in a form acceptabie to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment
for such loss ditectly to Lender, instead of to Borrower and to Lender jointly. Al or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the reduction of the indebledness under the Note and
this Security Jastument, first to any delinquent amounts applied in the order in Paragraph 3, and then to prepayment
of principal, or {c) to the restoration or repair of the damaged Property. Any application of the proczeds to the
principal shall not ex.end or postpone the due date of the monthly payments which are referred to in Paragraph 2, or
change the amount o1 si.ch payments., Any cxcess insurance proceeds over an amount required to pay all outstanding
indebtedness under the Io:2 and this Security Instrument shall be paid to the entity Jegally entitled thereto.

In the event of foreclosiie of this Security Instrument or other transfer of title to the Property that extinguishes
the indebtedness, all right, ti'c"and interest of Borrower in and to insurance policies in force shall pass to the

purchaser.

T om
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5. Occupancy, Preservation, Maiitenancc and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shali-occupy, éstablish, and use the Property as Botrower’s principal residence
within sixty days after the execution of this Secarily fnstrument (or within sixty days of a later sale or transfer of the
Property) and shall continue to occupy the Proper:;as Borrowcr's principal residence for at lcast one year after the
date of occupancy, unless the Lender determines that requirement will cause undue hardship for Borrower, or unless
extenuating circumstances exist which are beyond R2orrewer’s conlrol. Borrower shall notify Lender of any

extenuating circumstances. Borrower shall not commit waste-or destroy, damage or subsiantially change the Property
or aliow the Properly to deteriorate, reasonable wear and lesd sxcepted. Lender may inspect the Property if the
Property is vacant or abandoned or the loan is in default. Lender <07y take reasonabie action to protect and preserve
such vacant or abandoned Property. Borrower shall also be in defe:ic if Borrower, during the loan application
process, gave materially false or inaccurate information or statements to Linder (or failed to provide Lender with any
maerial information) in connection with the loan evidencid by the-Note, including, bwt noi limited o,
representations concerning Borrower’s occupancy of the Property as a principal vosidence. If this Security Instrument
is on a leasehold, Borrower shall comply with the provisions of the lease. If Brrrower avquires fze title to the
Property, the leasehold and fec title shall not be merged unless Lender agrees to the nerger in wriling.

6. Condemnation. The proceeds of any award or claim for damages, direct or coisequential, in connection
with any condemnation or other taking of any part of the Propenty, or for conveyance in place.of <ondemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness %a*-remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of th indebtedness
under the Note and this Security Instrument, first to any delinquent umounts applied in the order provided in
Paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments, which are referred to in Paragraph 2, or change the amount of such
payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument shall be paid to the entity legally entisled thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositiens that are not included in Paragraph 2. Borrower shall pay
these obligations on time directly to the eutity which is owed the payment, If failure to pay would adversely affect
Lender's interest in the Property, upon Lender’s request Borrower shall promptly fumnish to Lender receipts y
evidencing these payments. i
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i LOAN NO: 404920100
e 10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full i
because of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies -
= even after foreclosure proceedings are instituied. To reinstate the Sccurity Instrument, Borrower shall tender in a
o lump sum all amounts required to bring Borrower's account current including, w the extent they are obligations of
by Borrower under this Security Instrument, foreclosure costs and reasonable and customary attorney’s fees and expenses
e properly associaied with the foreclosure proceeding. Upon reinstatement by Borrower, this Security instrument and
& the obligations that it secures shall remain in effect as if Lender had not required immediate payment in full.

However, Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstalement will preclude foreclcsure on different grounds in the future, or (iii)
reinstatemnent will adversely affect the priority of the lien created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of arror.jzation of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrowe: <hull.not operate to release the liability of the original Borrower or Borrower’s successor in
interest, Lender shall not.be saquired to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwisZ riodify amortization of the sums secured by this Security Insirument by reason of any
demand made by the original Burrower or Borrower's successors in interest, Any forbearance by Lender in exercising
any right or remedy shall not be a waiverof or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joiut and Several Liability; Co-Signers. The covenants and agreements
of this Security Instrument shal! bind and beaefit the successors and assigns of Lender and Borrower, subject to the
provisions of Paragraph 9(b). Borrower's covenante and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage. grant and convey that Borrow.r's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by tivis socurity Instrument; and (c) agrees that Lender and any
other Bortower may agree to extend, modify, forbear or maks ary accommodations with regard 1o the terms of this
Security Instrument or the Note without that Borrower’s conseni.

13. Notices. Any notice to Borrower provided for in this Secusivy Instument shall be given by delivering it or
by mailing it by first class mai! unless applicable law requires use of anotlier niethod. The notice shall be direcied 10
the Property Address or any other address Borrower designates by notice to.Lrader. Any notice to Lender shall be
given by first class mail to Lender’s address stated herein or any address Lendet <esignates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been giv:i to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shail be governed by Federsl luw and the law of X
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument .. -
or the Note conflicts with applicabie law, such conflict shall not affect other provisions of this Security Insirument or %)
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security =%
Insirument and the Note are declared to be severable. go.’) »

15. Borrower's Copy. Borrower shalf be given one conformed copy of the Note and this Security Instrument. K ;

16. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shail not do, nor atlow anyone else to do, anything
affecting the Property that is in violation of any Enviroamental Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.
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Riders to this Secnrity Instrument. If one or mare riders are execuled by Borrower and recorded together with this
Security Instrament; the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements ot this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es))

[ _lcondominium Rider Adjus(abtc Rate Rider DGrowing Equity Rider
Planned Unit Develcpment Rider [__IGraduated Payment Rider DOther(s) [specify]

BY SIGNING BELOW, Borrower accep’s and agrees to the terms contained in this Securily Instrument and in any rider(s)
exccuted by Borrower and recorded with it.

Witnesses: o, % (
x 9 ;g&aé& ,{q,#l,.u ?A% (Seal)
o ' edca Nelson Bormower
7{ G ] /ﬁvz s

-x T r (’
- LARRY HOLLOWAY , SIGNING SNLELY FOR THE .
oVlpel “hadnon Seal
PURPOSES OF WAIVING HOMESTEAD RIGHTS ONLY (54 1A (Seal)
ep8ra &, Nelson \

-Borrower

(Seal)

-Borrower

ﬁjjf«&f U(MZLM/ (Seal M _ _A’Z(../V A;-M:%

Rose . Nelson Borowes  “Donna Holloway

L/
STATE OF ILLINOIS, COK  Countyes:

I, WW , a Notary Publjc in aud for said county jnd state do hereby certify that
Rebecca Nelson, an unmarried woman; Rebeccaaclz Nelson, AL y by

: an unmarried
woman; Rose C. Nelson, an unmarried woman and Donna Holloway married

to D LARRY FHoLLOW 2
LA QRY Ho leow ﬁy 7 4 R‘y , pe'?s};naliy known to me to be the same personis) whose nmw:(‘l'5
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that ~ THEY signed angd

delivered the said instrument as THEIR free and voluntary act, for the uses and purposes therein set forth.

Given under my handsm‘d ‘official sesls thig cecccieoeee, 2 Dth(__
¢ “OFFICIALSEAL”

lr

My Commission Expires: < RANDALL & MITH

Nntzgry Public, State of [ilinois 3
3, My Commission Fxpirus 1072997 3
. | SELUARLCA G L ) )
This Instrument was prepared by: SandPa“#alers for:
GMAC Mortgage Corporation of PA
9501 W. 144th Rlace

Orland Park, IL 60462

A ALY

GMACH - FMS.0080.1L (9603} Page 7ot 7
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LOAN NO: 404920100

A Case Number
131-B42783-3-739

ADJUSTABLE RATE RIDER

THIS ADYJSTABLE RATE RIDER is made this 30th day of September
1996 ;andis incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust

or Security Deed ("Security Instrument™) of the same date given by the undersigned ("Borrower"} to secure

Berrower's Note (the "idate™) 1o GMAC Mortgage Corporation of PA

(the "Lender”) of the same duie and covering the property described in the Security Instrument and located at:

L7450N LeClaire, Chicage, IL 60639
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAr CHANGE AT ANY ONE TIME AND THE

MAXIMUM BATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the cavenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as ieifovs:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Date
The interest rate may change on the first day of  January, 1998

of each succeeding year. "Change Date” means each date on which the interest rate-covld change.

(B) The Index )
Beginning with the first Change Date, the interest rate will be based on an Index. "index” micans the weekly
average yield on United States Treasury Securities adjusted to a constant maturity of ene yew, 1s made avalable
by the Federal Reserve Board. "Current Index” means the most recent Index figure available 24 <ays before the
Change Date. If the Index {as defined above) is no longer available, Lender will use as a new Juozx any index

prescribed by the Secretary (as defined ia Paragraph 7(B) of the Note). Lender will give Borrowcr nouice of the

1.
, and on that day

new Index,
(C) Calcutation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of
Two and 75/100 percentage paints ( 2,750 %) to the Current
Index and rounding the sum 1o the nearest one-eighth of one percentage point (0.125%). Subject to the limits

stated in Paragraph 5(D) of the Note, this rounded amount will be the new interest rate until the next Change

Date.
{D) Limite on Interest Rate Changes
The existing interest rate will never increase or decrease by more than one percentage point (1.0%) on any

single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than
the initial interest rate stated in Paragraph 2 of the Note.

FHA MULTISTATE ADJUSTABLE RATE RIDER - 10/98

GMALM - FRM.0356 (3603)
20410738
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