nSs-(S/0x/-cr

E
=

UNOFFICIAL COPY
96911497

DEPT-01 RECORDING $35.5
» TR000%  TRAN S90e 12/03794 11134200
. % 2 BK R—PE-F1l1497
Preparad b)" BOBBIE WNUK : CO0R ‘"GUHTY RECGRDER
RECORD AND RETURN TO:
MORTGAGE SQUARE INC.
5935 W. MONTRQLE
CHICARGO, ILLIN4IS G0RI4

T 5-1202) . :
L— (7‘ U) '3 v ‘ (' MORTGAGE Loan No. 4499281 cj‘-@‘?/

THIS MORTGAGE (*Security Instrument®) js given on November 27, 1996 . The mortgagor is
INGRID C. GALINDO and RUBEN S. (CORRAL, HUSBARD AND WIFE

("Borrower"). This Sccurity Instrument is given to
MORTGAGE SQUARE INC,

1
which is organized and existing under the laws of  THE STATZ OF ILLINOIS , and whose
address is 5935 W. MONTROSE, CHICAGO, ILLINCIS 60634

("s.znder”), Borrower owss Lender the principal sum of

Seventy Two Thousand $ix Hundred Fifty and
no/100=—~—wamama- - Tiollars (U.5. %  72,650,00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with ihe full debt, if not paid earlier, due and payable on Deceinbrr ), 2026
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nute, with interest, and all renewuls,
extensions and modifications of the Note; (b) the payment of all other sums, with intercui, #ivanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covetants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and copvey ic Lender the following
described property located in COOK County, Nlinoia:

UNIT RO. 1788 SUSSEX IN HILLDALE CONDOMINIUM AS DELINEATED ON THE SURVEY OF

THE FOLLOWING DESCRIBED REAL ESTATE: PART OF FRACTIONAL SECTION 5 AND PART

OF THE WEST 1/2 OF SECTION B ALL IN TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED

AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT

25211897 TOGETHER WITH 1TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS, IN COOK COUNTY, ILLINOIS.

oW T

BRI

26V TT696

4

PIN 07-08-101-019-1187 '
which has the address of 1788 SUSSEX WALK HOFFMAN ESTATES (Street, City],
60195 1Zip Code] ("Property Address");
Family-FNMA/FHLMC UNIFORM
4 SONSTRUMENT Form 3014  8/90
“ i) eeo21.01 Amaended 5/91
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this' Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shal) satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice. '

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or bereafter erectsd on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
flocds or flooding, for which Leader requires insurance. This insurance shall be maintained in the amounis and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approva)
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requises, Borrower shall promptly give to Lender all recsipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender roay make proof of loss if nat made promptly by Borrower.

Unless Lender and Borraower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged if the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or
repair ig not eccacxurally feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secarity Instrument, whether or not then due, with any excess paid to Borrower, 1f Borrower abandons the
Property, or does not 2z#ver within 30 days a notice from Lender that the insurance carrier has offered o settie a claim, then
Lender may collect tho izaviance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instiupwcut, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrotver otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date of the muathly rayments referred to iz parsgraphs 1 and 2 or change the amount of the payments. If
under paragraph 2} the Property is acauiced by Lender, Borrower's vight to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenancy s7.d Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propurt, 74 Boryower's principal residence within sixty days after the exacution of
this Security Instrument and shall continue to eccupy tae Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Londer otherwise agrees in ‘writiag, which consent shall not be unreasonably withheld, or unless
sxtonuating circumstances exist which are beyond Barrowsr's control. Borrower shall aot destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste o7 the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leuder's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by thia Security Irstrument or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causizy the sction or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Bor owe.'s interest in the Properly or other material
impairment of the liea created by this Security Instrument or Lender's secunity izterest. Borrowor shall also be in default if
Borrower, during the loan application process, gave materially false or inuccurate {niozietion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidencel by the Nots, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residencs, If thiz Security Instrament is on »
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires e title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenanic an.i agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights v we Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thes ).ender may do and
pay for whatever is necessary 1o protect the valis of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has prionity over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this pnuguphw
7, Lender does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thingp
Security Instrument, Unless Borrower and Lender agres to other terms of payment, these amounts shall bear interest from the jeb
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Leader to Borrower requesting Pl

Mg T
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St ot g {7 e

paymeat.

8. Mortgage Insurance, If Lender roquired mortgage insurance as @ condition of making the loan secured by this Security §
Instrument, Borsower shall pay the premiums required to maintzin the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay 1be premiums required to

/st
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the swmy
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The natice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to accelerntion and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at ity option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Relense, Upon payment of all sums secured by this Security Instrument, Leader shall release this Security Instrumens
without charge to Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to tp’z Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, th: covenanis and sgrecments of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreem-ats of this Security Instrument as if the rider(s) were & part of this Security Instrument,

[Check applicable box{es))
[ Adjustable Rate Rider (22 Condominium Rider (] 1-4 Pamily Rider
{1 Graduated Payment Rider (] Planned Unit Development Rider || Biweekly Payment Rider
(] Balloon Rider [ Rate Improvement Rider [} Second Home Rider
VA Rider (] other(s) (specify]

BY SIGNING BELOW, Borrower accepts a2 ngrees to the torms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded witli °L. P / /,

s

e i (bt l)

{YRGRID/C. ALINDE;’

v
) :
Z //‘?ém& C’a)‘/

RUBEN S.

{Seal) (Seal)
-Borrowsr -Borrower

STATE OF ILLINOIS, Cex ke Countyss:
LA onderss .@‘\.GL , a Notary Public in and for seid couniy 4u7 atate do hereby certify
that INGRID C. GALINDO d RUBEN S. CORRAL, HUSBAND AND WIFE

®

» personally known {0 me 1o be the same person(s) whose nume(s)a . |
subscribed to the foregoing instrument, appeared before me this day in person, and ackmowledged that THEY ™
signed and delivered the said instrument as THEIR free and voluntary act, for the uses and purposes therein set forthplﬂ

Given under my hand and official seal, this ~ 27th MO C , 1996 C MR

My Commission Expirea: g
i Notary Public A
CATALINA A CUSIMANO ,

ARY PUBLIC STATE OF ILLINOIS
NN?JCOMMI&‘EION' EXP APR. 28,1999

@, oRiLiwsoancr  Puwtete  Form 3014 9190
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Loan # 4499281

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27th day of November , 1996 .
and is incorporated into and shail be deemed 1o amend apd supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Bosrower's Note to

MORTGAGE SQUARE INC.
(the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

1788 SUSSEX WALK, HOFFMAN ESTATES, ILLINOIS 60195
[Propeny Address)
The Property incluss a unit in, together with an undivided interest in the common elements of, @ condominium
project known as:
HILLDALE CONDOMINIUM
[Namo of Condominium Project)

(tbe "Condominium Project™)..!f {ae owners association or other entity which acts for the Condominium Project
(the "Owners Association®) holds tilie to property for the benefit or use of its members or shareholders, the
Propenty afso includes Borrower's inferest in the Owners Association and the uses, proceeds and beaefits of
Horrower's interest.

CONDOMINIUM COVENANTS. % ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coverant s agree as follows:

A, Condominium Obligations, Borrowir shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents, The "Constituent Documents” are the: (i) Declaration or any
other document which crealzs the Condominium Projecs; Zii) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when duz, ~ll dues and assessments imposed pursuant to the
Constituen\ Documents.

B. Hazard Insurance. So long as the Owners Association meiitains, with a generaily accepted insurance
carrier, & "master® or "blanket” policy on the Condominium Project whish is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and agairst-i» hazards Lender requires, inciuding
fire and hazards included within the term “extended coverage, " then:

(i) Lender waives the provision in Uniform Covenant 2 for the @ontily payment to Lender of the
yearly premium instalimenls for hazard insurance on the Property; and

{iiy Borrower's obligation under Uniform Covenant § to maintain hazard insvrance coverage on the
Property is deemed satisfied to the extent that the required coversge is provided by ‘e Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazasd insurance proceeds in lieu of restoration or repair foluving a loss to
the Property, whether to the uait or to common elemeats, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonabie to insure that the
Owners Association maintains & public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

e 2 P Y A AR < T L T

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT Form 3140

Page 1612 73 C
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