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THIS MORTGAGE IS DATED NOVEMBER 26, 1486.oetween LYNDA ANNE POTTER, not peraonally but as
Trustee on behalt of LYNDA ANNE POTTER, AS TRUSTEE UNDER " LYNDA ANNE POTTER TRUST DATED
120495 under the provisions of a Trust Agreement datod Tecember 4, 1995, whose address is 725 S. PLUM
GROVE RD, PALATINE, IL 60067 (referred to below as “Gis:ior"); and LaSalle Bank, FSB, whose addrass is
4747 W. Irving Park Aoad, Chicago, IL 60641 (referred 1o beluv. 23 "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgegec, warcante, and conveys to Lender all
ol Grantor’s right, title, and interest in and to the foifowing described real-property, together with &ll existing or
subsequently erected or affixed bulidings, improvements and fixtures; a1 easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (Inciudina stock In utilittes with ditch or
irrigation rights); and aft ather rights, royalties, and profits relating to the real preperty, Incuding withcut fimitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County. Siate of Ninois (the "Real
Property"):
LOT 2 IN BLOCK 7 IN AT. MCINTOSH & COMPANY'S PALATINE ESTATE: UNIT “UMBER 1 OF THE -
SOUTHEAST 1/4 OF THE SOUTHEAST ¥4 OF SECTION 22 AND THE SOUTH®EST 1/4 OF THE - .
SOUTHWEST 1/4 OF SECTION 23, TOWNSHIP 42 NORTH RANGE 10, EAST OF THE T1:ED PRINCIPAL _
MERIDIAN, IN COOK CCUNTY, ILLINOIS. n

The Real Property or its address Is commonily known as 726 S. PLUM GROVE RD, PALATINE, IL 600067,
The Real Property tax identification number Is 02-23-311-002,

Grantor presently assigns to Lender ali of Grantor's right, titie, and interest in and to all Ieases of the Property and
all Rents from the Property. [n addition, Grantor grants to Lender a Uniform Commaerclal Code sacurity interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used In this Morgage. Terms not
ctherwice defined In this Martgage shall have the meanings attributesi 10 such terms in the Uniform Commercial
Code. Al references 1o doliar amounts shall mean amounts in lawiul money of the United States of America.

Existing Indebiedness. The words "Existing Indebtedness” mean the indabtedness descrihed below in the
Existing indebtedness gection of this Mortgage. ‘

Grantor. The word "Grantor" means LYNDA ARNE POTTER, Trustee under that centain Trust Agreement

This Martgage prep
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J dated December 4, 1995 and known as LYNDA AMNE POTTER, AS TRUSTEE UNDER " LYNDA ANNE

i POTTER TRUST DATED 120485, The Grantor Is the mortgagor under this Mortgage.
»5 Guarantor. The word "Guarantor" meany and includes without limitation each and all of the guarantors,
L} sureties, and accommodation parties in connection with the Indet:tedness.
9 improvements. Tho word “improvements” means and includes without limitation afl existing and future

iimprovements, bulldings, structures, moblle homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

indebtedness. The word "Indebledness” nisans all principal and Interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Morigage, together with Interest on such amounts as provided in

this Mortgage Al no time shall the principa! amount of Indebtedness secured by the Morigage, not
including suma advanced ta protect the security of the Mortgage, excesd the nole amount of $20,000.00,

Lender. The wa "Lender” means LaSalle Bank, FSB, its successors and assigns. The Lender I8 the
mortgages underthis Mortguge.

Morlgage. The worce "Worigage” means this Morigage between Grantor and Lender, and includes without
limitallon all assignments ar.d security interest provisions relating to the Parsonal Property snd Rents,

Mote. The ward "Note" means the promissory note or credit agreemant dated November 26, 1896, In the
original principal amount of $20,000.00 from Grantor to Lender, togather with all renewals of, extensicns of,
modifications of, refinancings of, ctnsoidations of, and substitutions for the promissory nole or agreement,

The interest rate an the Note is 9.00(%. The Note ls payable in 60 monthly payments of §415.90. The

maturity date of this Mortgage is Decembes 10,2001,

Persanal Properly. The words "Persona) rroperly” mean all ecwipment. fixtures, and other aricles of
ersong! property now or hereafler owned by Graritor, and now or ©ereafter attached or affixed to the Real
roperty: together with all accessions, parts, and additions 10, all repfacements of, and all substitutions for, any

of such property; and togsther with all processs unciuding without limitation afl insurance proteeds and

refunds of premiums) from any sale or other dispositici ot the Property.

Property. The word "Propeny" means celfectively the Rez Property and the Pergonal Property.

Roal Property. The words "Real Property” mean the proneny, interests and rights described above In the
*Grant of Morigage" section.

Related Documenis. The words "Related Documents” mean /nd include without limitation ali promissary
notes, credit agreements, loan agreements, environmentai agreoments, guaranties, security agreements,
mortgages, deeds of trust, and all olher ingtruments, agreements anu.documents, whethar now or hersafter
existing, executed In connection with the ndebledness.

Rents. The ward "Renis" means all prasent and future rents, ravenuss, inconie, fsgues, royalties, profits, and
other penelits darived from tha Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1} PAYMENT OF THE iwo:PTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMC:

PAYMENT AND PEAFORMANCE. E:cept as otherwise provided In this Mortgage, Grantor shail pay ta Lender all
amounts secured by this Mortgage as they become dus, and shall strictly perform ail of Grantor's obiigations

under this Montgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possassion and use of
the Property shall be governed by the following pravisions:

Possassion and Use. Untit in default, Grantor may remain in possession and conirol of and coerate and
manage the Property and coflect the Rents from the Froperty.

Duty to Maintain, Grantor shall maintain the Propenty in tenantable condition and promptly perform alf repalrs,
replacements, and maintenance necessary ta preserva its value.

Hazardous Subatances. The terms "hazardous waste," *hazardous substance, "disposal,” "releage,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Sectlan 9607, et seq. ("CERCLA"), the Superfund Amendments and Heautharization Act of 1986, Pub. L. No.
99-499 ("SA#&A“} the Hazardous Materials Transportation Act, 49 U.S.C, Section 1801, 8t seq., the Resaurce
Conservation and Recovery Act, 42 U,S.C. Section 8901, et 86(1.‘. ar other applicable state or Federal laws,
rules, or reguiations adopted pursuant to any of the foregoing. The lerms "hazardous waste” and "hazardous
substance” shall aise Include, without limitation, petrcleum and petroleum by-products or any iraction thereof
and asbestos. Grantor represents and warrants 1o Lender that: (a) During the period of Grantor's ownership
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of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance br any person on, under, about or from the Property,
{b) Grantar has no knowladae of, or reason 1o believe thal there has been, excepl as previously disclosed o
and acknowledged by Lender in writing, (3 any use, generation, manufacture, storage, treatment, disposal,
ralpase, or threatened release of any hazardous waste or substance on, under, about or fror the F-‘ropert‘: by
any prior owners or occupanis of the Propertg ar (Ié) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (I} neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, inanufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with ail
applicable federal, state, and local laws, regulations and ordinances, including without limita ton those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem ap ropriate to
determine compliance of the Praperty with this section of the Mortqeage. Any Inspections or testt made by
Lender shall be for Lender’s purposes unly and shall not be construed to create any responsibility or liability
on the part ~i Lender to Grantor or to any other person. The representations and warranties contained hereln
are based on- Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hergby (u) releases and walves any future Claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs Urider any gsuch laws, and  (
agrees to indemiify and hold harmless Lendor against any and all claims, losses, fiabilities, damages
Penaitles_. and expen#se which Lender may directly or Indirectly sustain or suffer rasulting from a breac of
his section of the Marignge or as & consequence of any use, eneration, manufaciure, storage, disposal,
release or threatened reieasa occurring priar to Grantor's ownership or interest In the Property, whather or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the obllgation tc-ndemnity, shall survive the payment of the Indebtedness and the satisfaction and
reconvayance of the lien of this Mortgage and shall not be afiected by Lender’s acquisition of any interest In
the Property, whether by foreclosura ar otherwise.

Nuigance, Waste. Grantor shall not/cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Properti-ar any portion of the Property, Without limiting the enerality of the
foregolng, Grantor will not remove, or ‘arant to any other party the right to remaove, any {imber, minerals
{inciuding oit and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantar shall not cemolish or remove any Improvemants from the Real Property
without the pricr written consent of Lender. As a-condition to the removal of any Improvements, Lender m,ar\:
require Grantor to make arrangements satis.actory to Lender 1o replace such Improvements  wit
Improvements of at |east equal value.

Lender's Right to Enter. Lender and its agents and raprasentatives may enter upon the Real Property at all
reasonable limes to attend to Lender's Interests and tu Iispect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Cempliance with Governmental Requirements. Grantor she!! uromntly comply with all laws, ordinances, and
reguiations, novs or hereafter in effect, of all governmeriai authorities applicable to the use or occupancy of the
Property, Including without limitation, the Americans With Digabilitias A<t Grantor may contest in good faith
any such law, ordinance, or regulation and withhald compliance durlr.F any proceeding, including appropriaie
appeals, 80 long as Grantor has natified Lender in writing prior to doliig #2 and so long as, in Lender's sole
apinion, Lender's Interests in the Property are not jeopardized. Lender niav reoulre Grantor to post adequate
sacLrity or a surety bond, reasonably satisfactory to Lender, to protect Lenpa s intarest,

Duty to Protect. Grantor agrees neither to abandon nor lcave unattended the ’roparty, Grantor shall go all
other acts, In addition to those acts set forth above in this section, which from thu character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deciare immediately 42 and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written cansznt, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitabie: whether voluntary or
involuntary; whether by outright sale, deed, Instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transter of any
beneficial interest in or to any fand trust halding title to the Real Property, or by any other method of conveyance
of Real Property interest. if any Grantor is a corporation, partnership or limited ilablilty company, transfer also
includes any change in ownership of iore than twenty-five percent (25%) of the vating stock, partnership Interests
or limited liabllity company interests, us the case may be, of Grantor. However, this option ghall not be exercised
by Lender If such exercise is prohibited by federal law or by illinois law.

m;)r%gggm LIENS. The following provisions refating to the taxes and liens on the Property are a par of this

Payment. Grantor shall pay when due {and in all events prior 10 delinquency? all taxes, payroll taxes, special
\axes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or materlal furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of

Lander under this Morigage, except for the lien of taxes and assessmenis not due, except for the Existing
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Indebtedness referred 10 below, and axcept as otherwiee provided in the tollowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim In connection with a good
faith dispute over the obligation 1o pay, so long as Lender's interest in the P_ropeny is not Aeo;:ardlzecl. if afien
ariges or Is filed asg a rasult of nonpayment, Grantor shall within filteen (15) days after the lien arises or, if a
tien ig filed, within fifteen (15} days after Grantor has notice af the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficiant to discharye the fien (;)iua an‘( costs and attorneys’ fees or other
charpas that could accrue as a result of a foreclosure or sale under the llen. In any contest, Grantor shali
defend itself and Lender ang shall satisty any adverse judgment hefore enforcemert aﬁains_t the Property.
Grantga ) :hail name Lender as an additional obligee under any surely bond furnished in the contest
proceedings.

Evidence o! Payment. Grantor shall upon demand furnish to Lander satisfactory evidence of payment of the
taxes or assessments and shail authorize the appropriate governmentat official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Conrlruction. Grantor shail notify Lender at least fifteen (15) days before any work Is commenced,
any services ars {urnished, or any materials are supﬁlied to the Property, If any mechanic's lien, materiaimen's
len, or ciher lier could be asseried on account of the work, services, or materials. Grantor will upon request
of Lender furnlshio-cender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvemznis,
&ROgPEgRTY DAMAGE INSUPANCE, The following pravisions relating to insuring the Property are a part of this
gage.
Maintenance of Insurance.” Grantor shall procure and maintain policles of fire insurance with standard
extended caverage endorsemen’s on a replacement basis for the full insurable value covering all
Improvements on the Real Properv in an amount suMicient 10 avold application of any colnsurance clause, and
with a standard mortgagee clause In 1zvor of Lender. Grantor shall also procure and maintain comprehensive
general llabllity insurance in such ¢iverage amounts as Lender may request with Lender being named as
additional insureds in such liability svsurance policies. Additionally, Grantor shall mairtain such other
insurance, including but not limited to baxard, business interruption and boiler insurance as Lender may
require, Policies shall be written by suc) 'acdrance camPanies and In such form as may be reasonably
acceptable 1o Lender. Grantor shall deliver 1o Lander certificates of coverage from each insuraer containing a
stipulation that coverage will not be cancelled or iilnished without a minimum of len (10} days’ pricr writlen
notice to Lender and not centaining any clsclaima’ of the insurer’s liability for fallure to give such notice. Each
Insurance policy alsg shall include an endorsemeit uroviding that coverage in favor of Lender will not be
impaired in any way by any act, omission or default ¢f-%rantor or any other pergon, Should the Real Property
ai any time become [ocated in an area_designated by tha. Director of the Federal Emergency Management
A%ency as a special flood hazard area, Grantor agrees tu ubtain and maintain Federal Flood Insurance Tcr the
full unpaid principa! balance of the foan, up to the maximum poiicy fimits set under the National Flood
;nsurance Program, or as otherwlse required by Lender, and ‘»-maintain such instrance for the term of the
oan.

Application of Progeeds. Grantor shall promptly notity L.ander of unv loss or damage to the Property, Lender
may make proof of {oss if Grantor falls to do so within fifteen (15 2ays of ihe casualty. Whether or not
Lendaer's security is impaired, Lender may, at its election, apply ihe proceeds to the reduction of the
indebtedness, payment of any lien affecting the Property, or the restoratln_and repalr of the Property. If
Lender eiscts to apply the proceeds to restoration and repalr, Grantor shail repalr or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, ujpun satisfactory proof of such
axpenditure, Pay or reimburse Grantar from the proceeds for the reasonable cost-of repalr or restoration f
Grantor Is not in defaull hereunder. Any proceeds which have not been disbursed within 120 days alter thelr
receipt and which Lender has not committed to the rspair or restoration of the Propery chall be used first to
pay any amount owgag to Lender under this Morigage, then to prepay accrued interest, and the remainder, i
any, shall be applied to the principal balance of the Indebiednegs. ! Lender hoigs «ny proceeds after
payment in full of the Indebtedness, such proceeds shalf be pald to Grantor.

Unexpirad Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass 1o, the
purchaser of the Proparty covered by this Morigage at an& trustea's sale or other sale held under the
provisions of this Mortgage, or at any foreclostire sale of such Property.

Compliance with Exlatlnﬁ indebtednasa, During the period in which any Existing Indebtedness described
below is in alfect, compliance with the insurance provisions contained in the Instrument evidencing such
Existing Indebtedness shall conslitute compiiance with the insurance provisions under this Morigags, 1o the
extent compliance with the terms of this Mortgage wouid constitute a duPlIcallon of insurance requirernent,
any proceeds from the insurance become payable on loss, the pravisions in this Morigage for division of
rgcg:‘.'gdsnes%an apply only to that portion of the proceeds not payable to the holder of the Exlsting
nde 88.

EXPENDITURES BY LENDER. (f Grantor falls to comply with any provision of this Morigage, inctuding any
obligation to maintain Exlsting Indebledness in good standing as required below, or if any aclion or proceeding is
commenced that would materially affect Lender’s iniarests in the Propenty, Lender on Grantor's benalf may, but
ghall not be rec!uired to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rat@ provided for in the Note from the date incurred or pald by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will () be payable on demand, (b be added to the
balance of the Note and be apportioned among and be payable with any instaliment payments to become due
during either il) the term af any applicable Insurance poticy or (il) the remalningrtarm of the Note, or (c) be
treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will secure
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payment of these amounts. The rights provided for in this aragfth shall be in addition 10 any other rights or any
ramedies to which Lender may be entitied an account of the delault. Any such action b¥1 gnder shail not be
construed as curing the default so as to bar Lender from any remedy that It otherwise would have had.

Hg%gaglw; DEFENSE OF TITLE. The following provisions relating 1o ownership of the Property are a part of this

Title. Grantor warrants that: (a) Grantor holds good and marketable title cf record to the Propenty in fee
simple, free and claar of all tlens and encumbrances other than those set forth in the Real ProPerty descrintion
or in the Existing Indebledness section belew of in any litle insurance policy, title report, or final title oplnion
is3ued in favor oi, and accepted by, Lender in connactlon with this Morigage, and ' (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lander,

Defense ot Tile. Subject to the exception in the paraﬂraph above, Grantor warrants and will forever defend
the titie to the Propan?l against the lawful claims of all persons. In the event any action or proceedlnfg IS
commenced that questions Grantor's title or the Interest of Lender under this Mortgage, Grantor shall defend
the action at-Grantor's expense. Grantor may be the nominal parly in such proceeding, but Lender shalt be
entitled to Zartizipate in the proceeding and ta be represented In the proceeding by counsel of Lender's awn
choice, and Grantor will deliver. or cause to ba delivered, 1o Lender such instruments as Lender may request
from time o thne T parmit such participation.

Compllance With ‘_aivs. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicabiz aws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESE.  The loliowing provigions concerning existing indebtedness (the “Existing
Indebtedness"”) are a part of this Mongage.

Exlating Lien. The tien of thie-Mortgage securing the indebtedness may he secondary and inferior to an
existing lien. Grantor expreusly sovenants and agrees to pay, or see (o the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any delault under the instruments evidencing
such indebtednass, or any default un.er any security documents for such indebtedness,

Default, If the payment of any installtaand of principal or any interest on the Existing Indebtedness is not made
within the time required by the note vvidsncing such ingebtedness, or should a default occur under the
instrumant securing such indebtedness and el be cured during any applicable grace perlod thereln, then, at
the ORtlon of Lender, the Indebtedness sacur«i by this Mortgage shall become immediately due and payable,
and thig Mortgage shall be in default,

No Moditication. Grantor shall not enter into any aqresment with the hoider of any marigage, deed of trust, or
other securlty agreement which has priority over ihis Mur!qage by which that agreement [s modified, amended,
extended, or ranewed without the pricr written congent of Lender. Grantor shall neither request nor accept
any future advances under any such securlly agreement w/naut the prior written consent of Lender.

CONDEMNATION. The foliowing provisions relating to candeminicen of the Property are a part of this Mortgage.

Application of Net Proceeds. |! all or any part of the Propeity is condemned by eminent domain proceedings
oF rv any {)roceeding or purchase in lieu of condemnation, Lend:r mav at its etection require that aii or any
Bon on of the net proceeds of the award be applied {0 the Indel.iedress or the repair of resloration of the
roperty. The net proceeds of the award shall mean the award ater paymant of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the cuinfamnation.

Proceedings. |f any proveeding In condermnnation is filed, Grantor shall pionpiiy notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the uction”and obtain the award.
Grantor may be the nominal Pany in such proceeding, but Lender shali ba er'led to participate In the
proceeding and to be represented In the proceeding by cuunssl of s own choice, and Grantor will deliver or
Cgl,:lt?g égﬂtc)’e deliversd 1o Lender such instruments as may be requested by it from {inie 50 time to permit such
p n.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The fcllowing provisions
relating to governmental taxes, faes and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall exécute such documents in
addition to this Montgage and take whatever other action Is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shail reimburse Lendar for ail taxes, as described below, together
with all expenses incurred in recording, perfecling or continuing this Mortgage, inciuding without limitation all
taxes, fees, documentary stamps, and other charges for recording or ragistering this Morigage.

Yaxes. The following shall constitute taxes to which this section applies: (a) a specific 1ax upon this type of

Monﬁaae or upon all or zgy part of the Indebledness secured by this Mongage; b) a specific tax on Grantor

which Grantor is authorized of rec'uired 10 deduct frem payments on the Indebtedness secur+d by this type of

Mortgage; (c) a tax on this type o Mon;gage chargeable against the Lender or the holder of the Note; and %1)

% Sp?c c tax on all or any portion of the Indebledness or on payments of principal and interest made by
rantor.

Subsequent Taxes. |f any tax to which this section applies Is enacled subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
axercise any or all of {ts available remedies tor an Event of Default as provided below unless Grantor efther
a) pays the tax before it becomes dalinquent, or {b) contesis the tax as grovided abave in the Taxes and
t'lefsn%eemion and deposits with Lender cash or a sufficient corporate suraty pond or other security satlafactory
o Lender,

b
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4. SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mongage as a
*{ security agreement are & part of this Mortgage.

Y Security Agresment. This Instrument shall conslitute a security agreement ta the axtent any of the Property

("1

constitules fixtures or other personal properly, and Lender shall have all of the rights of a secured party under
the Uniform Cammercial Code as amandgd from time 10 time. ¢ parly

9 Sacurily Inlerest. Upon request by Lender, Grantor shall execute financing statements and take whatever

ather action s requested by Laender to perfect and continue Lender's security interest in ihe Rents and
Personal Property. in addition to recording this Mongage in the real propenty records, Lender may. at any
time and without further authorization from Granior, file executed counterpans, copies or raproductions of this
Mortgage as a ﬂnanclnq statement. Grantor shalt relmbursa Lender for all expensas incurred in perlecting or
continuing this security interast, Upon celault, Grantor shall assemble the Personal Property in & manner and
al a place reasonably convaenient to Grantor and Lender and make it avallable to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The ma_ilfn? addresses of Grantor (dabtor) and Lender (secured panty), from which information
goncerning ‘ne security interest granted by this Morizage may be obtalned (each as required by the Uniform
Commercial Cudg), are as stated on the first page of this Mortgage.

FURTHER ASSURANTGES; ATTORNEY-IN-FACT, The lollowing provisions relating to {urther assurances and
attorney~in-fact are & nart of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, exacute
and deliver, or will causa 1o be made, executed or dellvered, to Lender or to Lender's designes, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and In such offices and pleozs A8 Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agrermants, financing statements, continuation statements, instruments of further
assurance, cenificates, and oter cdocuments as may, in the sole opinion of Lends:, be necessary or desirable
in arder 10 effectuate, complete, pertert, conlinue, or I!:'weaa:‘.'e: () the cbligations of Grantor under the Note,
this Mortgage, and the Refated Documents, and (b) the liens and sacurity Interests created by this Mongag{e
on the Property, whether now ownet nr hareafter acquired by Grantor. Uniess prohibited by law or agreed 1o
the conirary by Lender in writing, Gritntor shail reimburse Lender for all cosis and expenses Incurred in
connection with the matters referred o in faie parag-aph.

Attorney~in-Fact. It Grantor tails to do any ¢ithe thing{s referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor anG &b Granlor's expense. For such purposes, Grantar hereby
irravocably appoints Lender as Grantor's atiornay-hi-fact for the purpose of making, executing, deiiverinP.
filing, recorging, and doing afl othar things as muy 02 necessary or desirable In Lender's sole opinion, 10
accomplish the matters referred 1o 1n the preceding pxiAgrapi.

FULL PERFORMANCE. f Grantor ar¥s all the Indebtedness ‘whan due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execu)s and dellver to Grantor a suhtable satisfaction of
this Mortgage and suitable statements of termination of any firancing statement on lile evldenclnP Lender's
security interest in the Rents and the Personal Property. Gramor wii-vay, it parmitted by applicable law, any
reasonable 1armination lee as determined by Lender fram time to time. 11, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantar of by any third parly,or the indebtedness and thereafter Lender
{s torced to remit the amount of thal payment sa) 10 Grantar's trustes In bunkrupley or to any similar person under
any fede:al or stete bankruptcy law or law for the rellef of debtors, (b) by reason of any judgment, decrea or order
of any court or administrative body having jurisdiction over {ender or any of Lawer's roPeny, or Sc) by reason of
any seftlement or compromise of any claim made by Lender with any clamernt {including withoul limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcainent af this Mortgage and this
Mortgage shall conlinue to be effective or shall be reinstated, as the case may ve, noiwiistanding any
canceliation of this Mortgage or of any note o other Instrument or agreement evidenciaa tar Indebledness and the
Praperty will continue t¢ sacure the amouni repaid or recovered to the same extent ag . iat amount never had
been oriqlnaﬂy received by Lender, and Grantor shall be bound by any judgmeni, decras, 2rder, settlement cr
compromige relating to the Indebtedness or 1o this Mortgage.

DEFAULT. Each of tha following, at the option of Lender, shall constitute an event of default |"Event of Default™)
under this Morlgage:
Defauit on Indebledness. Fallure of Grantor to make any payment when due on the Indebtedness.
Default on Other Pa.ymen!s. Faiture of Granfor within the time required by this Mong&we 10 make any
payrﬁent for taxaes or insurarice, or any other payment necessary to pravent filing of or to effect discharge of
any flen,
CompHance Default., Failure of Grantor to comply with any other term, obligation, covenant or condiiion
contained in this Morigage, the Note or in any of the Related Documents.

False Statements. Any warranty, rapresentation or statement made or furnished to Lender by or cn behalf of
Grantor under this Mong]age. the Note or the Related Documents is faise or misleading in any material
respact, aither now 0r at the time made or turnished.

Defective Coliateralization. This MonPage or any of the Related Documents ceases to be in full force and
offect (including faliure of any collatera

any time and for any reason.

Insolvency. The dissolution or termination of the Trusl, the insolvency of Grantor, the appointment of &
recelver 1or any part of Grantor's property, any assignment for the benefit of creditors, any type of crediior
workow!, or the commencemen: of any proceeding under any bankruptcy or insolvency laws by or againet

documents to create a valid and perfected securily intarest or lien) at




UNOFFICIAL COPY




UNOFFICIAL COPY

11-26-1996 MORTGAGE Page 7
“Loan No 10879633 {Continusd)

4

-

.
g =T

NPl £1 N3 W

Grantor,

Foreclosure, Forfeiture, etc. Commencement ol foreclosure or forfelture proceedings, whether by judicial
proceeding, seli~help, repossession or any other method, by any creditor of Grantor or by any governmenta’
aFency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the vahdly or reasonableness of the claim which is the basls of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender,

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between

Grantor and Lender that Is not remedied within any grace period provided tnerein, including without limitation
any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or

[ater.
Existing Indebtedneas._A default shall occur under any Existing Indebtedness or under any instrumant on the
Properly securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing fien on-the Property.
Evenis Affectiy Guaranior, Anr of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or-anv Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guara ity of the Indebtegness.
Insecurity. Lendereasonably deams itself insecurs,
RIGHTS AND REMEDIES OK PEFAULT. Upon the occurrence of any Event of Default and at any time thereafier,
Lander, at its option, may exarclse any ong or more of the following rights and remedies, In addition to any other
rights or remedies provided by ‘avv:
Accelerate Indebtedness. Lenci shall have the right at its option without notice to Grantor to declare the
entire Indebtedness Immediataly due and payable, including any prepayment penalty which Grantor would be
required to pay.
UCC Remedies. With respect to ail 0= anv part of the Persgnal Property, Lender shail have all the rights and
romedies of a secured party under the Unirorm Commercial Code.

Collect Rents. Lender shall have the right, wiihout notice to Grantor, to take possession of the Proparty and
coliect the Rents, includlng' amounts past au.-and unpaid, and apply the net pruceeds, over and above
Lender's cogts, against the Indebtedness. in futherance of this rl?ht, Lender may require any tenant or other
user of the Property to make payments of rent or use fees directly 1o Lender, If the Rents ars collacted by

Lender, then Granfor Irrevocably designates Lenasr-as Grantor's attorney-in-fact to endorse instruments
th

received in payment thereof in the name of Grantor 207 t0 negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in responce to.Lender's demand shall satisfy tha obligations for
which the payments are made, whether or not any propsc yrounds for the demand existed. Lender may
exercise ita rights under thie subparagraph either in person, tv agent, or through a receiver,

Morigagee in Poaseaslon. Lender shall have the right to be olaced as monﬂagee In possassion or to have a
raceiver appointed to take possession of ail or any part of the Prope.ty, with the pawer to protect and preserve
the Proparty, to operate the Property preceding foreclosure or sale, and (o collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivers®in, against the Indebtedness. The
morigagee in Possession or receiver may serve without bond if pernited by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent valu~ of the Property exceeds the
In aPtedness by a substantlal amount. Employment by Lender shall not disquahty a pereon from serving as a
receiver.

ilhudl:t':lal Fr?recloaure. Lender may obtaln a judicial decree foreclosing Grantor's Irterest In all or any part of
@ Property.

Deficiency Judgmeni. if permitied by applicable faw, Lender may obtain a judgme:t for any deficlancy
remaining in the Indebledness due to Lander after application of all amounts received froin th? exercise of the
rights provided In this sectian,

Other Remediea. Lender shall have ali other rights and remedies provided in this Martgage or the Note or
available at law or in equity,

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and ail right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any par
of the Property together or separately, in onc sale or by separate sales. Lender shall be entitled to bid at any
public saie onall or any portion of the Property.

Notice of Sale. Lender sha!l give Grantor reasonable notice of the time and place of any public sale of the

Persanal Property or of the time afier which anr private saie or other intended disposition of the Personal

i;rope?y is é? be irlrlwlde. Reasonable notice shall mean notice given at least ten (10) days before the time of
e sale or disposition.

Walver; Election of Remedies, A walver by ang party of & breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwlise to demand strict compliance with that provislon
or any other provigion. Eiection by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election 10 make expenditures or take action to perform an obligatton of Grantor under this
Mortgage after fallure of Grantor to perform shall not attect Lender's right to declare a default and exercise its
remedies under this Morigage.

Attorneys’ Fees; Expenses. i Lender institutes any sult or action to enforce any of the tarms of this
Mortgagae, Lender shall be entitled to racover such sum as the courl may adjudge reasonable as attarneys
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fees at trial and on any appeal. Whether or not any voun action is Involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessdry at any time for the protaction of its mnterest or the
anforcement of its rights shall becoms a part of the Indebtedness payabls on demand and shall bear interest
from the date of expendiiure until reRald at the rate provided for in the Nate. Expenses covered by thig
Paragrapq include, without limitation, however subject 1o any limits under applicable law, Lender's attorneys’
ges and Lender's legal expangas whether or not there is a tawsuit, including anornelys' fees for bankrupfcy
proceedings (including efforts to modify or vacate any automatic stay of injunct on,z appeats and any
anticipated post-judgment collection services, the cost of searching records, obitalning ti fe reports (inciuding
foreclosure repors), survayors' raports, and appraisal fees, and tle Insurance, 1o the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Monigage, including without limitation an
notice of default and any notice of sale to Grantar, shall be in writing, may‘ be bie sant by telefaceimilie, and shall
be eMeclive when actually delivered, or when daposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed effective when depositad ip the United States mall first class, certified or registered mail,
postage prepaid. d'ected 10 the addrasses shown near the beginning of this Morigage. Any party may change its
address for notices under this Morigage by giving formal wrilten notice to the other pariles, specifying that the

urpoge of the noticeis to change the panty's address. All copies of nolices of foreclosure from the holder of any
ien which has prigity uyer this Mortgage shalt be sent to Lender’s addrass, as shown near the beginning of this
Mortgage. For notive nurposes, Grantor agrees to keep Lender Informed at ail times of Grantor's currant address,

MISCELLANEQUS PRUVIGIONS. The foflowing miscellaneous provisions are a part of this Mortpage:

Amendments. This Moitgaps, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as tJ the matters set forth in this Mortgage. No tlteration of or amendment 1o this

ortgage shall be efiective 1niess given in writing und signed by the party or parties sought to be charged or
bound by the aiteration or amanriinant.

Applicable Law. This Mortgage nas -een dalivered to Lender and accepled by Lender in the State of
lilinols. This Mortgage shall be governed by and construed in accordance with the laws of the State of

Ninois.

Caption Headings. Caption headings in th's ’Azrigage are for convenience purposes only and are not to be
used to Interpret or define the provisions of thir “iarigage.

Merger. There shall be no merger of the Interest cr ectate created by this Mongage with any other interest or
astate in the Property at any time held by or Jor tha henefit of Lender in any capacity, without the wrilten

consent of Lerider.

Sevarabimg. it a court of competent jurisciction finis- any provistan of this Mortgage to be invalid or
unenforceable as to any persan or circumstance, such «inuing shan not render that provision invalid or
unenforceable as to any ciher persons or clrcumstances. figisible, any such offending grovlglon shall ba
deemed to be modifiad 10 be within the iimits af anforceabilltv 27 validity: however, if the offending provision
cannet be so madified, it shall be stricken and alt other provisions # this Mortgage in all other respecis shall
ramain valld and enforceable.

Successors and Assigns. Subject to the limitations stated In this Murtyage on transfer of Grantor's interes:
this Martgage shall ba binding upon and {nure 1o the benefit of the_parise, their successors and ass&;ns. i
ownership of the Property becomes vested [n & person other than Grantor, Lcncar, without notice to Grantor
may deal with Grantor's succesaors with reference to this Morigage and the indebtedness by way o
{orbearance or extension without releasing Grantor from the obligations of this'Mortgage or liability under the

Indebtedness.
Time Je of the Easence. Time is of the essance in the performance of this Morigage.

Waiver of Homestead Exemptlon. Grantor hereby releases and waives all riﬁh!s 2hd benefits of the
homestead exemption laws of the State of lllinois as to all indebtedness secured by this Mo (gage.

Walvers and Consents. Lender shall not be deemed to have walved any rights under this Morigage {or under
the Related Documents? uniess such waiver is In writing and signed by Lender. No delay or oission on tha
part of Lender in exercising any right shall oFerate as a waiver of such right or any olher right, A waiver by
any party of a provision of this Mo Eaga shalil not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with thal provision or any other provision. No prior walver by Lender, nor any
course of dealing betwean Lender and Grantar, shall constitule a walver of any of Lender’s ri%ﬂs or any of
Grantor's obligations as to any future transactions. Whaenaver consent by Lender is reguired in this Mortgage,
the granting of such consent by Lender In any instance shall not constitiste continuing caongent to subseguent

Instances where such consent is required.

GRANTOR'S LIABILITY. This Mortgage I8 executed by Grantor, not ersonaili/ but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Gramtor
thereby warrants that it possesses full power and avthorily 10 execute this instrument). it i8 exprassly understood
and agreed that with the exception of the foregolng warranty, notwithstanding anything to the contrary contained
herein, that each and ali of the warranties, indemnities, representations, covenants, undertakings, and agreements
made in this Morigage on the part of Grantor, whlile in form purporting to be the warranties, Indemnities
representations, covenants, undertakings, and agreemema of Grantor, are nevertheless each and avery one of
them made and intended not as persona‘ warranties, indemnities, reprasentations, covenants, undertakings, and
agreements by Grantor or for the purpese or with the intention of t:;lndm?| Grantor persunally, and nothing in this

ortgage or in the Note shall be construed as creating any liabliity an the pant of Grantor personally 1o pay the

Note or any Interest that may accrue thereon, or any other Indebtedness under this Morigage, of to parform any
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covenant, undertaking, or aggaemem. gither express or implied, contained in this Martgage, all such liabilty, it
any, being expressl{ waived by Lender and by every person now or hereafter ctaiming any right or securlty under
thig Mortgage, and that so tar as Grantor and its auccessors personally are concermed, the 'agal holder or holders
of the Note and the awner or owners of anr indebtedness shall look solely 10 the Property and to other assets of
the Trust tor the pagmem of the Note and [ndebtedness, br the enforcement of the lien created by this Martgage
in the manner provided in tha Note and herein or by action lo enferce the personal liability of any Guarantor,

LYNDA ANNE POTTER ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS MORTGAGE AS
TRUSTEE AS PROVIDED ABOVE.

GRANTOR:
, an Trustee for LYNDA ANNE POTTER, AS TRUSTEE UNDER " LYNDA ANNE POTTER TRUST DATED 120496
, 2

ﬁ' "~ LYNDA ANNE POVTER; aa Trustee for LYNDA ANNE POTTER, AS TRUSTEE UNDER " LYNDA ANNE
POTTER TRUST DATED 120456

INDIVIDUAL ACKNOWLEDGMENT

bt A
MW _ ) z "OFFICIAL ﬁff 5.

e — q DONNA K STRAS:

STATE OF

ANOTARY PUBLIC STATE OF (LLINGIS

A
At
( 1.4_//_, ),ds 1, My Commissior. Expiras 09/04ME §,

FACE ALA A d oA aile i i

COUNTY OF )

On this day before me, the undersigned Natary Public, personaliy-anpeared LYNDA ANNE POTTER, to me known
to be the individual described in and who executed the Mortpage, and acknowledged that he or she signad ine
Mortgage as his or her free and voluntary act and deed, for the Lges ard purooses therein mentioned.

/
Given-under my hang-aqd officlal seal this —— & day af

By :4& _L ;‘:ﬁ:&?ﬁf—{\ Residing at’_ < zzfg—'lf_uﬁ-f&g/ -

Nolary Public in and for the State of -

My commission explres (}7' -7

o —
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