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Equity Credit Line Goyilegy - o o

Mortgage ... number 1110203626206

THIS MORTGAGE (‘Security Instrument’) is given on Navember 12, 1596 - . The mortgagor
is ROSE A, NEUMAN, 4, WIDOW & ROSE ANN PARCHIM, DIVORCED

("Borrowar"}.

This Security Instrument & (; von to The First National Bank of Chicago \ "ﬂ ,
which s a ._National Bank - trganized and existing under the laws of _thae United States of America j

whose atidress is g First National Plaza, Chicago , Minols ~8087Q _ (‘Lender"). Barrower owes ] ﬁ)) A
Lender the maximum principal sum/of Fiity:Nine Thausand and No/ 100 /
Doilars (U.S. $ 58.000.00 . or the aggregate unpalkd amount ol aft ioans and any disbursements matie
by Lender pursuant to that certain Equily Credit Lina Agresment of even date herewith executed by Borrower
("Agreement”}, whichever is less. The Agree:nent Is hareby incorporated in this Security instrument by reference.
This debt is evidenced by the Agreement whica Agresment providaes for monthly Interest paymeits, with the full
debt, if not pald earier, Gue and payable five years “iom the Issue Date {as defined in the Agreement). The Lender
will arovicle the Borrower with a final payment notico atieast 90 days bslors the final payment must be made. The
Agreement provides that loans may be made from {me-10 lime during the Draw Perlod fas delined In the
Agreement). The Draw Pariod may be extendad by Lerdzrin its sole discration, but In no event later than 20
years from the date hergof. All future loans will have the sernz-fien priority as the original loan. This Security
Ingtrumant secures lo Lender: (a} the repayment of the debt aviierced by the Agreament, Inctuding all principat,
interast, ang other charges as providad for in the Agreement, and #!enewals, extensions and modifications; (b)
the payment of ali othar sums, with Interest, atdvanced under paragraph 6 of this Securily Instrumant to prolect
the security of this Security Instrument; and (c} the periormance of Borewsr's covenants and agrasments under
this Security instrument and the Agreement and &l renewals, extansions and modifications thereof, all of the
foragaing not o exceed twice the maximum principal sum stated above. For thisurpose, Borrower does hereby
martgage, gran! and convey ta Lender the following described propanty located inCOQK Courty,
Hlinols:

LOT 22 IN A.F. HALLMAN'S RESUBDIVISION OF BLOCK 2 IN A.G. WIMSTON
JEFFERSON PARK AND FOREST GLEN ADDITION TO CHICAGO

A SUBDIVISION OF LQT 3 IN SUBDIVISION BY EXECUTORS ESTATE OF SARA
ANDERSON (DECEASED) OF THE SOUTHEAST 1/4 OF THE NORTHWEST
FRACTIONAL 1/4 OF SECTION 8, TOWNSHIF 40 NORTH, RANGE 13, EAST
QOF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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which has the address of 5204 LLUOLAM AVE CHICAGO, IL 60630
{"Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, claims or demands with respect to
insuranre, any and all awards made for the taking by emirant domain, water rights and stock and all fixtures now or
hareafter a pant of the property. Al replacements and additions shall aiso be covered by this Security instrument.
All of the tforegoing Is referred to in this Security Instrument as the "Property”.

BORROWER CQOVEMANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right io
morigage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower to N/A

dated and racorded as document number

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princ/jsal and interest. Bor-owei shall promptly pay when due the principal of and interest on
the dabt avidenced by the Agqr<ement.

2. Application of Paymenis. 2l payments recelved by Lender shall be applied first 1o interest, then to ather
charges, and then to principal.

3. Charges; Liens. Borrower shal pav.all taxes, assessments, charges, fines, and Irnpositions attributable to
the Property, and lesasshold payments ¢/ ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender all nutices of amountsto Le paid under tlis paragraph. The Borrower shall make thess
payments dirgctly, and ugon Lender's request, sromptly furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to be paid, when diie.and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against oiin connection with the Property and shall, upon request,
promptty furnish 1o Lender dupilcate receipts. Borrower may, in good faith and with due diligence, contest the
valldity or amount of any such taxes or assessments, provides that {a) Borrower shall notifty Lender in writing of the
intention of Borrower 1c contest the same befare any tax i assessment has been increased by any intersst,
penalties or costs, (b) Borrower shall first make all contested pryriants, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, {c) neither the Prnerty nor any part thereaf or interest therein
are at any time in any danger of being sotd, forfeited, ost or interfare2-with, and (0) Borrawer shall furnish such
security as may be required In the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now ~existing or heroakter erected on the
Property insured against loss by fire, hazards included within the term "exigrded coverage” and any other
hazards, including floods or floading, for which Lender requires insurance. This Insurance shall be maintained in
the amounts and for the periods that Lender requites. The insurance carrier providing the Insurance shall be
chosen by Berrowsr subject to Lender's approval which shall not be unreasonably wilhheld. It Borrower falls 1o
mainlain coverage described above, Lender may, at Lender's option, obtain coverage to protect-Lender's rights in
the Propenty in accordance with Paragraph 6.

All Insurance policies and rertewals shall be acceptable to Lender and shail include a standard moitgage clause.
Lendsr shall have the right 1o hold the policies and renewals. !f Lender requires, Borrower stiail promtly give to
Lender all receipts of pald premiums and renewal notices. In the avent of loss, Borrawer shall give prompt notice
to the insurance carrler and Lender. Lender may make proof of 10ss If not made promptly by Borrower.

Unless Lender and Borrower otherwlse agree In writing, insurance proceeds shall be applind to restoration or
repair of tha Property damaged, If the restoration or repalr Is economically feasible, Lender's securlty is not

' lessened and Borrower Is nat in default under this Security Instrument or the Agreement. If the rastoration or repai
. 18 not economically feastble or Lender's securlty would be lessened, the insurance proceeds shall be applied to
. the sums secured by this Secuslty Instrurnent, whether or not then due, with any excess pald to Borrower. If
- . Borrower abandons the Property, or does nat answer within 30 days a notice trom Lender that the insurance

carrier has offered to settle a claim, then Lender may collect the Insurance proceeds. Lender may use the
proceads to repalr or restore the Property or to pay sums secured by this Security Insirument, whether or not then
due. The 30-day period will begin when the notice Is given.

if under paragraph 19 the Property Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resuiting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrurnent immediately prior to the acquisition.
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5. Preservation and Maintenance of Property; Borrower's Application; Leaseholds. Borrower shall not
destroy. damage, substantlally change the Property, atiow the Property o deteriorate, or commit waste. Borrower
shall be In default if any forfeitlre action or proceecing, whether civil or criminal, is begun that in Lender's good
faith judgment could result in fofeiture of the property or otherwise materially fmpair the lian created by this
Sacurity Instrument or Lendar's sacurity interest. Borrower may cure such a defauilt and relnstale, as provided in
paragraph 16, by causing the action or proceeding to be dismissed with a ruling thal, in Lender's good faith
determination, pracludes forfaiture of the Borrower's intarest in the Property or other materlal impairrent of the lien
created by this Security (nstrument or Lender's security interest. Borrower shalt also be in delaull if Borrower,
during the loan application process, gave materlally false or inaccurate information or statements 1o Lender (or
failed to provide Lender with any material information) in connection with the loans evidenced by the Agreement.
i this Security Instrument IS on a leasehold, Borrower shall comply with the provisions of the leass, and ¥
Barrower acquires fee title to the Property, the leasehold and fee title shall not merge unless Lender agrees to the
merger in writing:

6. Protection-of Lender’s Rights in the Property, If Borrower falls to perform the covenants and agreements
contalned in this Sesurity Instrument, or there Is a legal proceeding that may significantly affect Lender's rights in
the Property {such as = nroceeding in bankruptcy, probate, for condemnation or to enforce laws or ragulations},
then Lender may do-ang ray for whatever Is necessary to protect the value of the Property and Lender's rights in
the Property. Lender's “f'gnc may include paying any sums secured by a llen which has pricrity over this
Saecurity Instrument, appearirg 1 court, paying reasonabla attorneys' fees, and entering on the Property to make
repafrs, Although Lender may take action under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lenc'ar urcier this paragraph shall become additional dabt af Borrower secured by
this Sacurity instrument, Unless Borrowerand Lender agree 10 other terms of payment, ihese amounts shall bear
interast {from the date of disoursement at the Agraement rate and shall be payable, with interest, upon notice from
Lander to Borrower raquasting paymant.

7. Inspaction, Lendar or its agent may mare wasonable entries upon and inspections of the Propetty. Lender
shall give Borrower notice at the tims of or prior 10 in Insnaction specifying reasonatle cause for the inspaction.

8. Condemnation. The proceeds of any award cr claim for damages, diract or canseguential, In connection
with any condemnation ar other taking of any part of the Property, or for conveyance in lleu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall ba applied to the sums secured by lhfs Security
Instrument, whether or not then due, with any excess paid 1o Boriower. In the avent of a pantial taking ol the
Property, unless Borrower and Lender otherwise agree in writing, the sims secured by this Security Instrument
shall be reduced by the amount of the proceeds mulliptisd by the fol.owing fraction: (a) the totai ameunt of the
sums secured immadiately belore the taking, divided by (b) the fair meaikar) value of the Property iImmediately
befora the taking. Any balance shall be paid to Borrowar.

if the Property is abandoned by Borrower, o If, after notice by Lender to Boricwei that the condemnar offers to
maka an award or saltte a claim for damages, Borrower falls to respond 10 Lender vihin 30 days after the date the
notice is given, Lander is authorized lo collact and apply the proceeds, ai Its option, eltiar to restoralion or repair
of the Property or to the sums secured by this Security Instrument, whether or not then aue:

9. Aorrower Not Released; Forbeararice By Lender Not a Waiver. Extension of theirie for payment or
modification of amortization of the sums secured by this Security instrumant granted by Lender ‘0 anv Successor in
interest of the Borrower shall not aperate to release the liability of the orlginal Borrower or Borrowe!'s successors in
interest. Lender shall not be required to commence proceedings against any successor In Intersst or refuse to
extend time tor paymant or otherwise modify amortization of the sums securad by this Securlty Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A walver in one or
more (nstances of any of the terms, covenants, conditions or provislons hereof, or of the Agreement, or any part
thereof, shall apply to the particular Instance or Instances and at the particular time or time« only, and na such
waiver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security instrument and of the Agresment shall survive and continue to remaln in full force and effect. No walver
shall be asserted againsi Lender unless in writing signad by Lender.
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10. Successors and Assigns Bound; Joint and Several Liabiiity; Co-signers. The covenants and
agresements of this Securlty Instrument shall bind and benefit the successors and assigns ol Lender and Borrower,
subject to the provisions of paragraph 15. If there Is more than one party as Borrower, each of Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execute the Agreement: (a) is co-sigring this Security instrument only to mongage, grant and convey
that Borrower’s Interest in the Property under the terms of this Security Instrument; (b} is not personally abligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borower may
agree to extend, modify, forbear or make any accommadations with regard to the terms of this Security instrument
or the Agreement without that Boriower's consent.

11, Loan Charges. if the [oan secured by this Security Instrument is subject to a faw which sets maximum loan
charges, and that law Is finally interpreted so that the interest or other loan charges collected or to be collected in
connaction with the loan exceed the permitted Himits, then: (a) any such loan charge shall be reduced by the
amount necessaiy to reduce the charge to the permitted limif; and (b) any sums already collected irom Barrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the princinil owed under the Agreement or by making a direct payment to Borrowar. 1f a refund reduces
principal, the reduriior. wili be treated as a partlal prepayment without any prepayraent charge under the
Agresment.

12, Notices. Any notica t Sarrower provided for in this Security Instruriient shall be givon by delivering it or by
mailing 1t by first class mall urlsss applicable law reguires use of another method. The notice shall be directed to
tha Property Address or any otheracidress Borrower designates by notice to Lender. Any natice to Lender shall be
glven by first class mall to Lender s address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Securlty Instrument shall be deersed to have been given to Borrower or
Lender when given as provided in this patarianh.

13. Governing Law; Severability. This Gacurity Instrument shall be governed by feceral law and the faw of
fllinols. In the event that any provision or ciguae of this Security Instrument or the Agresment confiicts with
applicable law, such conflict shall not afftect other pravicions of this Security Instrument or the Agreement which
can be given effect without the conflicting provision. ‘o this end the provisions of this Security instrument and the
Agreement are declared to be severable.

14, Assignmant by Lender. Lender may assign all or aliypartion of its interest hereuncler and its rights granted
hereln and in the Agreement to any person, trust, financial institut’cn or corporation as Lerider may determine and
upon such assignmant, such asslgnee shail thereupon succeed th.all the rights, interests, and optians of Lender
herein and In the Agreement, and Lender shall thereupon have no furthar ohligations or liabllities tiiereunder.

15. Transfer of the Property or a Beneficial Interest in Borrowar; Due on Sale. ¥ all or any part of the
Property or any Inferest in it is sold or transferred (or if a benedicial interest v Borrower i5 sold or transferred and
Borrower Is not a natural person) without Lender's prior written consent, Lznder may, at its option, require
Immediate payment in full of all sums secured by this Security Instrument. Fowaver, this option shall not be
exarcised by Lender if exarcise Is prohibited by federal law as of the date of this Sec ity instrument.

If Lander exercises this option, Lender shall give Borrower notice of acceleration. [ The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within whi:n arirower must pay all
sums secured by this Securlty Instrument. i Borrower falls to pay these sums prior to the expirtion of this period,
Lender may invoke any remedlies permitted by this Security Instrument or the Agreemen' withaut further notica ur q
damand on Borrower. E

16. Borrower's Right to Reinstate. If Borrowar meets certain conditions, Borrower snali have the right to have
enforcement of this Security instrument discontinued at any time prior ta the entry of & judgment enforcing this
Sarurity instrument. Those cendilions are that Borrower: (a) pays Lender all sums which then would be due under
this Securily Instruinent and the Agreement had no acceleration occurred; (b) cures any default of any other
covenanis or agreements; (¢} pays all expenses incurred in enfatcing this Security Insisument, including, but not
limited to, reascnable attorneys’ fees; {d} takes such action as Lender may reasonably require to assure that the
fien of this Security Instrument, Lender's rights in the Property and Borrower's abligation to pay the sums secured
by this Security Instrument shall continue unchanged, and (g) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the cbligaticns secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinslate shall not apply in the

case of acceleration under paragragh 15.
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17. Hazardous Substances. Borrowsr shidi not cause or permit the presence, uss, disposal, storags, or release
of any Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyone eise to do anything
altecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to

_the presence, use or storage on the Property ¢f small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and o maintenance of the Proparty.

Botrower shall promptly give Lender written naiice of any 'nvestigation, clalm, demand, tawsuit or other action by
any governmental or ragulalary agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual kivowledge. If Borrower learns, or Is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Propenty Is
nacessary, Borrower shali promptiy take all necessary remedial acticiis &1 accardance with Environmental Law,

As used In this paragraph 17, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances. gasoline, kerasena, other lammable or toxic
petrofeum prou:cts, loxic pesii =kles and herbicides, volatife soivents, materials containing asbestos or
formaldehyds, ai! radicactive materials. As tised In this paragraph 17, “Environmental Law" means federal laws
and laws of the jurizaistion where the Prope;iy is located that relate to healih, safety or environmentat protection.

18. Prior Mortgar,e) Borrower sha!l nol be In default of any provision of any prior mortgage.

19. Acceleration; Fiontedivs, Lender shall give notice lo Borrower prior to acce‘eration following: (a)
Borrower's fraud or materia rduiapresentation in connection with this Security Instrument, the Agraement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure 1o meset the repayment tarms of the
Agreement; or (c) Borrower's actizis or Inactions which adversely alfect the Property or any right Lender has in
the Property (but not prior to accaivration under Paragraph 15 unless applicable law provides otherwise). Tha
notice shall specify: (a) the default; (b) <ne action requlred to cure the default; (c) a date, not less than 30 days
from the date the notice Is given 1o Boriower, by which the delault must be cured; and (d) that failure 1o cure the
default on or before the date specilled in the rotice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding ara sala of the Property. The notice shall further inform Borrower
uf the right to reinstate after acceleralion and the tight -to assert in the foreclosure proceeding tha nonexistence of
a default or any uiher defense of Barrawar to accaleration and foreciosure. If the default s not cured ¢n or before
the date specified in the notice, Lende: at its option may reauire immadiate payment in ful of all sums secured by
this Sacurity Instrument without further demand and may fo'eriose this Sacurity Instrument by Judiclal procseding.
Lender shall be entitlad to collect all axpenses incurred in legs! proceedings pursting the remedies provided In
this paragraph 19, Including, but not lim!tedi to, reasonable attornays’ faes and costs of title evidenze.

20. Lender in Possesslon. Upon accelgration under Paragrapn 19 ci-abandonment of the Proparty and at any
time prior to the expiration of any period of redemption following judicial s2ie, Lender (in person, by agent or by
iudicially appointed receiver) shall be :titied to enter upon, take possessiun of, and manage the Property and to
collect the rents of the Property incluslisiyy those past due. Any rents collecies by Lender or the recelver shall be
applied first to payment of the cosls of management of the Property and cowection of rents, including, but not
limited to, receiver's faes, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security instrument. Nathing herein contained shall be construed as constituting Lender a
morigagee in possession in the absence of the taking of actual possession of the Property v Lendar pursuant to
this Paragraph 20. In the exercise of the powers herein granted Lender, no liabllity shall be-asserted or enforced
against Lender, ali such liability being expressly walved and released by Borrower.

21, Release. Upon payment of all sums sacurad by this Security Instrument, Lendar shall release this Security
Instrumant.

22, Waiver of Homestead. Borrower waives all right of homestead exemption in thi Property.

23. No Ofisets by Borrower. No offset or claim that Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due under the Agresment or this Sscurity Instrument ar
Irom perfarming any other abligations contained tharein.

24. Riders to this Security Instrument. If one or more riders are exectited by Borrower and recorded together
with this Securily Instrumant, the covenants and agreements of each suzn rider shall be incorporated into and
shall amend and supplement the covenants and agreerents of this Securlty instrument as i the rider(s} were a
pan of this Securlty instrurnent.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained n this Security
Instrument and In any rider(s) executed by Borrower and recorded with the Security instrument.

ij..e,. 78 %MM#&/

ROSE ANEUMAN - Borrower
x Aodo (Lo z) QZ.EZM;__
ROSE ANN PARCHIM -Borrower

{Space Below This Line For Acknowledgrnant)

-"'\‘ Nﬂ/.l ‘&) .
This Documer: Prepared 8y; Veronica Rhodes
The First Natkcna' Bank of Chicago
One Firsl Natlonzi Flaza Suite 0203, Chicago, IL 60670

STATE OF ILLINOIS, COuK County ss:

l, GCarherine L. Phelpn. , & Notary Public in and for said county and state, do hereby
certify that ROSE A. NEUMAN, A WIDCW! & ROSE ANN PARCHIM, DIVORCED

personally xnown to me to be the same per:.?n{e) whose name(s) Is {are) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that the y signed and
delivered the sald instrumentas____ 4. free andvolumary act, for the uses and purposes therein set forth.

Nov. 1938

Given under my hand and official seal, this _1 3D _ day of

1 . -~
My Commission expires: §-30-98 (o caimss 55 hdidna
Notary Public ¥

"OFFICIAL SEAL"

CATHERINE L. PHELPS
NOiARY PUBLIC, STATE OF LLINGIS §
MY COMMISSION EXPIRES 630,98
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