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THE TERMS OF m:s LOAN ‘K_MORTGAGE 25

CONTAIN PROVISICGN: WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY. \:) - M

THIS MORTGAGE (“Steurity Instiument”) is givenon - DECEMBER 2, 1996 . The mortgagor is
NICOLE M. TAMRAZ, UNMARR:LD PERSON

("Borrower™). This Security fustrument is given to
ROYAL AMERICAN BANK

»

which is organized und existing under the lsws of  THE STAHATYE. OF ILLINOIS , and whose
address is 1604 COLONIAL PARKWAY
INVERNESS, ILLINOIS 60067 £ ender"), Borrower owes Lender the prineipal sum of

TWO HUNDRED NINETEEN THOUSAND THREE HUNDRLD FIFTY AND 06/100

Rollrs (U.8. 8 219,350.00 ),
This debt is evidenced by Buorrower's note dated the same date as this Securily Instrament {"Note™), which provides for
monthly payments, with the fulf debt, if not puid earlior, due and payable on JANUARY 1, 1598
This Security fnstrument secures 10 Leader: () the repayment of the debt evidenced by«<he Note, with interest, and afl rcnewalx.
uxtensions and modifications ot the Note, (b) the payment of all other sums, with intirest, advanced urder paragreph 7 to
protect the security of this Security lnstrument; and () the performance of Borrower’™s cévinunts und agreements under this
Secunity Instrument und the Note, For this purpose, Borrower does hereby mortgage, grant and convey w Lender the following

described property located in - COOK County, Hlinois:
LOT 23 IN BRIDGEVIEW CREEK SUBDIVISION, BEING A SUBDIVISION OF PART OF

THE EAST 1/2 QF THE SOUTHWEST 1/4 OW SECTION 15, TOWNSHIP 42 NORTH, D
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING,TQ WHZ PLAT 83
THEREOF RECORDED JANUARY 10, 1994 AS DOCUMENT NUMBER 9402&9 2, IN COOK >
COUNTY, ILLINOIS. . { (=
vp)
LAWYERS TITLR INSURANCE CORPORATION g
02-15-304-0K9 ) [N
Le ‘37 : -
which has the address of 528 EAST BRIDGEVIEW , PALATINE Btraet, City. .’
Iilinoly 60067 Zip Code {"Proporty Addiess”), .
lLL!NOI@ Faraily-FNMA/FHLMC UNIFORM ..
Irvtians:; INSTRUMENT Form 3014 9/80 ‘
@b-a liL} B0 Amendad 5/31 NS 1089
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ipis Security Instrument, Lender may give Borrower a notice identifying the lien. Borrowee shall sabisfy the tien or tuke one or
ore af the actions set forth above within 10 days of the giving of notice,
'1 5. Huzard or Property Insurance. Borrowsr shufl keep the tmpravements now umtmb or hercafter crected on the

Property insured againsi loss by fire, hazaeds included within the term “extended coverage™ and any other hazaeds, including

“Floods o7 floading, for which Lender requires insucance. This insurance shall be maintined in the amounts and for the periods

{ at Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approvel
Which shall not be trreasonably wilhheld, 1f Borrower fails to maintain coversge described above, Lender may, at Lender's

Loption, obtain coverage 1o protect Lender’s rights in 1he Property in accordunce with paragraph 7.

& Al insutance policies and rencwals shall be acceptible to Lender and shatl include o standand mortgage clause, Lender
shall hnve the right (o hotd the policies and renewsls, 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insursnce carrier and Lender.
Lender may make proot of loss if pot made promptly by Borcowar,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalf be applicd to restoration or repair of the
Property damaged, if the restorstion or repuir is economically feasible and Lender's security is not lessened. (f the restoration or
repuir is not econotncrily feasible or Lender’s security would be lessened, the insurance proceeds shal) be applied to the sums
secured by this Securizy- Instrumnent, whether or not then due, with any excess paid to Borrower, If Borrower sbandons the
Proparty, or does not alsver within 30 days 4 notice from Lender that the insurance carrier hus offered 1o seitle u claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
secuired by this Security Instnimeat. whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower Gtherwise agree in writing, any application of proceeds to principsl shall not extend or
pastpons the due dute of the month'y payments referred to in paragruphs | and 2 or change the smount of the payments. IF
undur purugraph 21 the Property is acquired by Lender, Borruwer's right to any insarance policies end praceeds resubing from
damage to the Property prior to the scquisition shall puss to Lender to the extent of the sums seenred by this Security Instrument
immediately prior to the scquisition,

6. Occupuncy, Preservation, Maintenance a7 Protection of the Property; Borrower’s Loun Application; Leaseholds,
Borrower shall occupy, estabhish, und use the Propei: s Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to oceupy e Broperly us Borrower's principal residence for at least one year atler
the date of occupancy, unless Lender otherwise asgrees in writing, which consent shall not be unreasenably withheld, or unfess
extenuating cirewmstances exist which are beyond Boitowee’s control. Borrower shiall not destroy, damage or impair the
Property, allow the Property to deteriomte, or commit waste ¢n_*a» Property. Borrower shall be in defavlt if any forfuiiure
action or proceeding, whether civil or criminal, is begun that in Londer's good falth judgment could result in forfeiture of the
Proporty or otherwise malerinlly impair the lien created by this Security farirument or Lender's security interest, Borrower may
cure such a dotiudl and reinstate, as provided in pamgraph 18, by causing thesction or proceeding to be dismissed with 2 ruling
that, in Londer’s good fuith determimation, precludes forfeiture of the Borrover's, interest in the Property or other material
impairment of the tien created by this Security Instrument or Londer's seeurily intérest. Borrower shull also bz in default if
Barrower, turing the loan application process, gave malerially false or inncourale inforrwtion or statements to Lender (or fuiled
to provide Lender with any malerind information) in connection with the loan evidenved by the Nots, including, but not limited
lo, ropresentations concerning Borrower's occupancy of the Property as a principal residenze. 1€ this Security [nstrument is on a
feasehold, Borrower shall comply with all the provisions of the lesse. If Borrower nequires fee title to the Property, lhe
lenschold and the fee titls shull not merge unless Lendsr agrees to the merger in wriling,

7. Protection of Lender’s ngh&s in the Property, If Borrower fuils to perform the covenants war asreements contained in
this Security (nstrument, or there is a Jegsl proceeding that may signiticantly affect Lender's rights i the Property (such as »
proceeding in bankruptey, prabate, for condemantion or forfeiture of to onforce luws or regulations), then Lender may do and
pay for whatever is aecessary to protect the valus of the Property and Lender's rights in the Property. Leaaze’s actions may
include paying any sums secured by & lien which has priority over this Securily fustrument, sppearing in court, puying
reasonubie nttorneys' tees and entering on the Property to muke repuirs, Although Leader may take uction under this pnm;raph
7, Lender does not huve to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional deht of Borrower secured by thn;
Security Instrument. Unless Botrower and Lender agres to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shali be payable, with interest, upon notice from Lender to Borrower requesting -

payment, t

8. Mortgage Insurance, It Lender required morigage insurance as s condition of nmkmg, the foan secured hy this bwlrﬁ,
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, 1f, for any resson, 5@
mortgage insurknrce coverage required by Lender fapses or ceases 1o be in efiect, Borrowoer shall pay the premivms required peb

&

nes
Q-FR!IL) 1H4081 Fage 1ol 8 Form 3014 9/80 |Initials:
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Yender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Sécurity Instrument shall be deomedt t have been given o Borrower or Lender when given as provided in this parageaph.

3 18 Guvermng Luw;, Sewrabalaty This Security lnstrument shall be governed by federat law and the law of the
jpnsdxumn in which the Property is Jocated, In the event that any pmvmon ar clause of this Secusity Instrument or the Note
onflicts with applicable law, such conflict shall not nifect other prawsxom, of this Security Instrument or the Note which can be
' riven effect without the conflicting provision, To this end the provisions of this Security Instmment and the Note are declured
i y) be severable.
™ 16, Borvower’s Copy, Borrower shall he piven one conformed copy of the Note and of this Security Instrument,

17, Transfer f the Property ar u Beneficinl interest in Borrawer, 1f alf or uny part of the Property or any interest in it
i suld or transferred {or if & beneficial interest in Borrower is sold or transferred and Borrower is not a nutural persun) without
Leader’s prior written consent, Lender may, at its oplion, require immediate payment in full of all sums secured by this
Security Instnument. Howaver, this option shall not be exercised by Lender if exercise is probibited by fedem) law us of the date
of this Security h.sfrument.

{f Lender exercises this option, Lender shall give Borrower aotice of acceleration. The notice shall provide a pariod of not
tess than 3Q duys fom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, T Borrower fails to pay Lhese sums prior 10 the expiration of this period, Lender may invoke any semedics
parmitted hy this Securizy Instrument without further notice or demand on Borrower,

18, Borrower's Ryt to Reinstate, If Borrower meets cortain conditions, Borrower shall have the right to have
enforcement of this Securtty nstnument discontinued at any time prior to the casdier oft (0) 5 days {or such other period as
applicable law may specily for renstatoment) before sale of the Property puirsunnt fo any power of sule contained in this
Security Instrument; or (b) eniry of 7, indpment enforcing this Securily Instrament. Those conditionz aze lhat Borrower: (n) pays
Lender all sums which then would be dic under this Security Instrument andt the Note as if no acceleratton had occurred; (b)
cures any default of any other covenants 0: agreemenls; (c) puys ell expenses incurred in enforcing this Security Instrumient,
including, but not limited 10, reasonable allomeys’ fees; and {d) takes such action as Lender may reasonably require (o assure
that the lien of this Security Instrument, Lendes's sights in the Property and Borrower's obligation to puy the snms secured by
this Security Instrument sholl coniinue tlnchm5-4 Upon reinstatement by Borrower, this Security Instrument and the
obligntions secured herehy shall remain fully effective-wssf no acceleration had oczurred. However, this right to reinstate shull
not apply in the case of acceleration under paragraph {7,

19. Sule of Note; Change of Loan Secvicer. The Mote ur 2 partinl interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice (0 Bacrower. A sale may result in a change in the entity (known
#s the "Loan Servicer”) that collects monthly payments due under fag{ote and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note. if iheve is & change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above wid applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which psyments should boionde. The potice will also contein any other
informasion required by applicable law,

20, Huzurdous Substances, Borrower shall not cavse or permit the preseics, tse, disposal, stomge, or release of any
Hazardous Substances on or in the Propersy. Borrower shall not do, nor allow anjopy else to do, anything affecting the
Property tht is in violation of any Envitonmental Law, The preceding two sentensces shall not apply to the presence, use, or
staragy on the Property of small quantities of Huzardous Substances that are generally reccgnized to be appropriate to normal
residuritial wses and to nwintenance of the Property.

Borrowsr shall promptly give Lender written notice of any investigation, clsim, demand, lawsiul oc other action by any
governmentul ot regulutory agency or private party involvine the Property snd uny Huzardous Substance or Environmental Law
of which Borrower hus actual knowledgo. 1f Bosrower learns, or is notified by any Lovcmmmtal or regulatory authority, that
any remuval or other remedistion of any Huzardous Substance affecting the Property is necessury, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used In this pueagraph 20, "Hazardous Substances™ are those substances defined vy toxie or hazardous substances by
Environmentad Law and the following substances: gusoline, kerosene, other Rammable or toxic petroleum products, toxie
pesticides nnd herbicides, volatile salvents, materials contrining ashestos vr formaldehyde, and radionctive materials, As used in
this paragraph 20, "Environmental Law" means feders! laws and laws of the jurisdiction where the Propenty is located thal
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and ugree as folfows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to scceleration following Borrower’s hrench
of uny covenant or agreentent in this Security Instrument {but not prioy to aceeleration under puragruph 17 vnless
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5: PLANNED UNIT DEVELOPMENT RIDER
;: THIS PLANNED UNIT DEVELOPMENT RIDER ix made this ~ 2ND day of DECEMBER

1996 vand i ncorporited 1nte and shell be deemed o amend und supplement the Mortgage, Deed of
Trust or Sceurity Deed {the “'Security Instrument’’) of the sume dule, given by the undersigned (the
“Borrower™) o seeure Borrower's Note o

RCYAL AMERICAN BANK

(the "' Lender')
of the same date and covering the Property described in the Security  tastrumeat and loeated w:

528 EAST BRIDGEVIEW, PALATINE, ILLINOIS 60067

Property Address

The Property insiudex, but is not Himated to, u parvel of land improved with a dwelling, together with other such
parcots and certain carimaon areas and acilites, us Jeseribed in
THE COVENANTS, ONDITIONS AND RESTRICTIONGZ OF RECCRD {the ' Declaration' ).
The Property is a part of s sitnned unit development known as
BRIDGEVIEW CREEK ASSOCIATION

Nams of Planed Unlt Develogmaent
(the ""PUD™), The Propesty also indiudes Borrower's interest in the homeowners association ur equivalent
eniity owning or managing the commoecees and facilities of the PUD the **Owners Association’') and the usus,
benetits und proceeds of Borrower's interest

PUD COVENANTS, In addition tote—covenants and ugreements made in the Security Instrument,
Barrower and Lender further covensnt und agres us Fatlows:

A, PUD Obligutions, Borrower shall perfona sl of Borrower's abligutions under the PUD's Constituent
Documents, The **Constituent Documents' are the: (i) Degleration: (i) articles of incomoration, trust instrument
or any squivalent document which creales the Ownem' Assaciation; and (ifi) any by-laws or other rules or
tegulations of the Owners Association. Borrower shall promptly piy, when due, al} dues and axsessiments imposed
pursunnt to the Constitient Documents,

B. Haward Insurunce, So long as the Owners Association nuirdiins, with a generlly accepled insusance
carrior, a “master”’ or blanket™ palicy insuring the Property which tsatiiustory to Lender wnd which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, includiag fire and
hazieds included within the tem “extended coverage,” then:

() Lender waives the provision in Uniform Covennint 2 for the mouthly payment o Lender of the
yearly premium instaliments for huzard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant § to maintain hizars injumnte coverage on
the Peoperty ix deemed satistied to the extent thut the required coverage is provided by tis Swaers Association
policy. :
Borrower shalf give Leadver proapt notice of any fapse in required hazsrd insurance covemsge provided by
the masier or blenket policy.

In the event of a distribution of hazard insurance proceeds in lien of restoration or repuir fullowing a loss to
the Property, or to common sress and facilitics of the PUD, uny proceeds payable to Bosrower are hereby
assigned and shall be paid to Lendor. Lender shalt apply the proseeds to the sums secured by the Security
Instrument, wilh any excess paid to Bacrower.

C. Public Lishility Insurance. Borrower shalf take such actions as muy be reasonsble to insure thal the
Owners  Assoctation maintins & public liabilily inswrance policy scceptable in furm, emount, and extent of
coverage to Lender,

MULTISTATE PUD RIDER - Single Famly « Fannle Meas/Freddis Mac UNIFORM INSTRUMENT  Form 3150 B/40 N 4u22
Paga b of 2 o
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