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State of Hinods MORTUAGE 101318449743

THIS MORTGAGE ("Security Inswruient”) is givenon  Novzmher 25, 1996 . The Mortgugor is
MYRON RICHIE, AND TANYA V RICHIE, HUSBAND AND WiF: AS JDINT TENANTS

LAWYRgs TITLR
("Borrower"). This Sceurity Instrument is given o x mRPORATION
COUNTRYWIDE HOME LOANS, INC. ,
which is organizcd and existing under the faws of  NEW YORK , and whose address is

155 NORTH LAKE AVENUE, PASADENA, CA 91109

("tender”). Bosrower owes Lender the principal sum of

ONE HUNDRED TWENTY NINE THOUSAND FIVE HUNDRED EIGHTY SEVEN and 00/100

Dollars (US. S 129,587.00 ), This debi ts evidenced by Borrower's note dated the same dae as this
Sccurity tnsirument ("Note"), which provides for momhly payments, with the Tull debi, il not paid cartier, due and
puyable on  January 1, 2027 . This Sccurity Instrument secures 10 Lender: (u) the repayment of the debi
evidenced by the Note, with interest, ang) al) renewals, extensions and modificalions of the Note; (b) the payment of ali
other sums, with interest, advanced wnder paragraph 7 w0 proteet the sceurity ol this Sceuriiy Instrument; and (¢) the
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CASE JF; TL1318449743 LOAN #: 6376491
performance of Borrawer's covenants mxd agreements under this Sccurity Instrument and the Nole, For this purpose,
Borrower does hereby mortgage, gramt and convey o the Lender the Tollowing described property focated in
CODK County, Hlinois:

LOT 622 1IN BROOKWOOD POINT RO, 10, BEING A SUBDIVISION OF PART OF THE WEST

1/2 OF THE NORTHEASY 1/4 OF SECTION 11, TOWNSHIP 35 NORTH, RANGE 14, EAST

OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TQ THE PLAT THERECF RECORDED

MARCH 16, 1972 AS OOCUMENT NUMBER 21838424, IN COOK COUNTY, ILLINOIS.

PIN # 32-11-206-004

which has the address of

405 DANTE ,
fStreet
GLENWCQD Hinols 60425 {"Property Address™),;
{Ciry) [Zip Cude]

TOGETHER WITH afl the improvements—aow or hereafter erected or the property, and all casements,
appurienances and (ixtures now or hereafter # part of the peanerty, Al replacements and additions shall also be covered
by this Sccurity Instrument, AR of ihe foregoing is reforrelf 10 1 this Sceurity Instruki:ont as the "Property.”

BORROWER COVENANTS that Borrpwer is lawfully «ized of the estate herehy conveyed and has the right 1o
mortgage. grant and convey the Pranerty and that the Property & vaencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the tile o the Propesiy against alt claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coverants for naionalase and non-uniform covenants with
limiied varigtions by jurisdiction (o constituie u upiform sceurity instrument covey g ical property.

Borrower and Lender covenant and agree us follows:
UNIFORM COVENANTS,

1. Payment of Prinvipal, Interest and Late Charge. Borrower shall pay when due the princiedd of, and interest
an, the debi evidencad by the Note und late charges due under the Note.

2. Maonthly Payment of Taxes, Insurance and Other Chacges, Borrower shall include in eachrinchly payment,
together with the principal and interest s set forth in the Nole and any Iste charges, @ sum for (8) taxed snd speciad
assessments fevied or 1o be levied ugainst the Property, (b) leasehold payments or ground rents on the Progerty, and (¢}
premiums for insurance required under paragraph 4. In any yow in which the Lender must pay o mortgage insurance
premium 1o the Sccrewary of Housing and Urban Development (“Secretary™), or in any yeur in which such premium
would have been required if Lender stifl hold the Sceurity Instrument, cach monthly payment shiall also include cither: (i)
a sum f{or the annual morigage insurance premium to be paid by Lender ta the Secretary, or (ii) & monihly charge instead
of # mortgage insurance premium if this Security Instrument 38 held by the Scerctary, in 8 reasonable amount to be
determined by the Sceretary. Except for the monthly charge by the Sceretary, these items are called "Escrow Items" and
the sums paid o Lender are ealled "Escrow Funds,”

Lender may, al any time, colleet and hold amounts for Escrow Hems in an aggregate rmount not (o exceed the
maximum amount that may be required for Borcower's escrow account uader the Real Estate Settloment Procedures Act
of 1974, 12 US.C, Scction 2601 er seq. und implementing regulutions, 24 CFR Part 3500, as they may be amended
from time to lime ("RESPA"), cxcept that the cushion or teserve permitied by RESPA for unanticipaied disbursements
or disbursements before the Borrower's payments are aviilable i the sccount may not be bused on amounts due for the
MOLERYe ISR premium.
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CASE #: 111318449743 LOAN #: 5376491

(f the amounts hetd by Lender fur Escrow hems exceed the amounts permiticd 1o be held by RESPA, Lender shall
account 1o Borrower for the excess funds as required by RESPA. 11 the amonnts of funds beld by Lender i any time is
not sufficient 1o pay the Escrow liems when due, Lender may notity e Borrower and require Borrower to make up the
_shoringe us permiticd hy RESPA,

The Eserow Funds are pledged as additional security for al) sums secpred by this Securily Instrament. 1f Borrower
tenders 1o Lender the full payment of al! such sums, Borrower's sevount shall be credited with the bulance remaining for
all instaliment itwms (), (b), and (€) end any mortgage insurpnee premivm instadlment that Lender has not become
abligated (0 pay to the Secretary, and Lender shall promptly refund any exeess lunds 1o Borrower, Immediately prior (o
a foreclosuee sale of the Property or ils acquisivon by Lender, Borrower's account shall be credited with any bulance
remaining for w2 wstallments (or nems (a), (b}, and (¢).

3. Applicatiop-of Payments. All paymenis under paragraphs 1 and 2 shall be applied by Lender as follows:

Fitgt, 10 the merigage insusance premiuvm (o be paid by Lender |o the Scerctary or (o the monthly charge by the
Secrewry instead of thenoathly morignge insurance preatium;

Sceond, o any taxes, seecial nssessments, leasehold payments or ground reats, and fieg, flood and other hazard
INSULANCE preminms, iy requiced:

Thiggd, to interest due under 1os-Note,

Fourth, 10 amortization of the prizcipal of the Nole; and

Filth, to lae churges due wnder tic Mule,

4. Fire, Flood and Other Hazurd Insurance, Borrower shall insure all improvements on the Property, whether
now in exisience or subsequently erected, agnirat any hazards, cosvalues, amt contingeneies, including fire, for which
Lender requircs insurance. This insurance shall B&sanintained in the amounts and for the periods that Leader requires.
Burrower shall alsa insure all improvements on the-Franerty, whether now in oxistence or subsetuently erected, against
toss by fouds to the extent required by the Secretary, All insamince shall be carncd with compunics approved by Lender.
The insurance policies and any rencwals shall be hefd by «cnder and shall include loss payable clagses in favor of, and
in & form geeepable 1o, Lender,

[n the cvent of loss, Borrower shall give Lender immediate nedice by mail. Lender may make proof of loss il not
made prompily by Borrower, Each insurance company concerned is acroby amthnrized and directed 1o make puyment for
such Joss divectly to Lender, instead of to Borrower and to Lender jointly,/Alt or any part of the insurance proceeds may
be applied by Lender, ot its option, cither (@) 1o the reduction ol the indebzdness under the Noto and this Security
fnstrument, first (o any delinquent amounis applicd in the order in parngraph 3, ans’ then o prepayment of prircipal, or
(b) 10 the restoration or repair ol the damaged Property, Any application of the prozeeds 1o the principal shalf noy exiend
ar postpore the due date of the monthly payments which are referred 10 in purngroph 2. or change the amount of such
payments. Any excess instrance proceeds over an amount reguired 10 pay all omstandir g indebledness under the Note
and this Sccurity Instrument shall be paidd o the entity legally entided thereto,

{n the event of (orcclosure of this Security steument or other transter of Gt to the Propoity Wat cxtinguishes the
indebtedness, all right, title and interest ol Borrower in and te insurance policics in force shall passo fae purchascr,

5. Occupuney, Preservation, Maintenance and Pritection of the Praperty; Borrower's koo Application;
Leuseholds. Borrower shalf occupy, cstablish, nnd use the Projierty as Borrower's principal residence withyn-sixty days
after the excemion of this Security Instrument (or within sixty days of a taier sale or transter of (he Propeity) and shall
continue 1o occupy the Property s Borrower's principal residence for al least one year afier the date of occupancy,
unless Lender determines that reqquirement will cause undue hardship (or Borrower, or unless extenuating circumstlances
e¢xist which are heyond Borrower's control, Borrower shall notity Lender of any extenusting circumsiances, Borrower
shall nut commil wastc or destroy, damage or substintially change the Preperty or aliow the Property to deteriorate,
reasonable wear and (car excepted. Lender may inspeet the Property if the Property is vacant or abandoned or the foan iy
in default. Lender may tnke reasonable action o protect and preserve such vacant or abandoned Property.
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CASE #: 101318449743 LOAN #: 5376491

Botrower shall wlso be in defawic if Bortowet, during the Joan application process, gave niaterially false or ingccurate
information or swiements o Lender (or failed o provide Lender with any material information) in conneetion with the
foan evidenced by the Nole, including, but not limited to, represesitalions concerning Bomower's occupaney of the
Property as o principal residence, I this Security Instrument is on o leaschold, Borrower shall comply with the
provisions of the fease. 1 Borrower acyuires fee title to the Property, the leaschold and (ec tide shatt not be merged
unless Lender agrees o the merger tn writing,

6, Condemnation. The procceds of any award or claim Tor damages, dircet or consequential, in connection with
any condemoalion or other tking of any part of the Prapenty, or lor conveyance in place of condenuiation, are herehy
assigned and shall be paid to Lender o the extent of the full smount of the indebtedness that remains unpaid under the
Note and this Secusity tnstrument. Lender shall apply such proceeds to the reduction of the indebicdness under the Note
widd this Secury strument, first 1 any delinquent amounts applicd in the order provided in paragraph 3, and then 10
prepayment of principui. Any application of the proceeds to the principal shall net extond or posipone the duc date of the
manthly payments, wivsn e referred 1o in paragraph 2, or change the amount of such paymenis. Any cxcess proceeds
over an wmolnt required W ey all owswnding indebtedness wnder the Note and this Security Instrument shall be paid w
the entity legally entitled thernio,

7. Charges to Borrowur ‘and Protection of Lender's Rights in the Property. Borrower shuil pay all
governmental or municipad charges, fines und impositions that are not included in puragraph 2. Borrower shall pay these
obligations on time directly 1o the endiy swhich is owed the payment. IT Iailure 1o puy would wiversely affect Lender's
tmerest in the Property, upon Lender's reodesy Borrower shall promplly furmish to Lender reeeipts evidencing these
playimcnts,

Il Borrawer fails o make these paymenty o2 the payments required by pasagraph 2, or falls to perform any other
covenants and agreements contatned in this Sceutity Jastrument, or there is o legad proceeding that may signilicantly
affect Lender’s rights in inc Property (such as a proceading in bankrupiey, for copdemnation or o cnforee laws or
regulstions), then Lender may do and pay whatever is nccissary 16 proicct the value of the Property and Lender’s rights
in the Praperty, including paymen) of taxes, hazard insurance ead ther items mentioned in paragraph 2,

Any amopunts dishursed by Lender under this paragraph sao?l become an additional debt of Borrower and be
seeured by (his Security Instrument. These amounts sholt bear inzrestrem the date of disbursement, at the Note rate,
andd g the oprion of Lender, shatd be immediately duc and payuble,

Barrower shall promplly discharge any licn which has priority over this Scourity Insteument undess Borrower: (a)
agrees iv writing w the payment of the abligation seeured by (he lien i a menner zecepiable 1o Lender; (b) contests in
good faith the lier by, or defends against enforcement of the tien in. lega) proceesings which in the Lender’s opinion
operaie to prevent the enfurcemicat of the lien; or {c) sceures (rom the holder of Gicdicr an agreement satislactory 1o
Lender subardinating the lien to this Security nsirament, 1 Lender determines that any part of the Praperty is subject 10
a lien which may nwwit priority over this Sceurity Instrament, Lender may give Borroweya notice identifying the lien.
Barrower shall satisfy the lien or iake onc or mure of the setions set forth above within 10 days ¢ the giving of antice,

8. Fees, Lender midy collect fees and chirges authorized by the Secretary.

Y, Grounds for Aceelerstion of Debt,

(@) Default. Lender may, exeept as limited by regulitions isswed by the Scerery, in the cise of paymemt
defaulis, reguire immediste payment in full of ald sums secured by this Security lastrument if:
(i) Borrower defaulls by Taiting 0 pay in full any monthly payment required by this Security Instrument
privr 10 or on the duc date of the next monthly payment, or
(ity Borrower defpnlis by failing, for a puriod of thirty days, to perform any other obligations contgined in
this Seeurily Instrument, .
{b} Sule Without Credit Approvai, Lender shall, if permiticd by spplicable law (including Section 341(d) of
the Garn-St. Germuin Depository Instimtions Act ot 1982, 12 U.S.C, 1701-3(<1)) and with 12 prior approval of
the Seeretary, require immediate payment in (ull of all sums sceured by this Security Instrunieni if;
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4 CASE #: 111318449743 LOAN #: 5376491
1 () All or part of the Property, or @ beneficial interest in a sk owning all or pant of the Praperty, is sold or "
f". otherwise transferred (other than by devise or descen)), and
r (i) The Property is not occupicd by the purchuser Or grantee us his or ber principal residence, or the
‘i purchascr or granice does so ocenpy the Property but his or her credit has not been approved in accordance

with the requirements of the Seereinry,
(e} No Waiver. If circumsuinces occur that would permit Lender 10 require immediate payment in full, but
Lender does not reguire such payments, Lender does not waive its rights with respect 10 subsegquent events,
(d) Regulitions of HUD Secretary. In many circumstances regulations issucd by ihe Sccreiary will limit
Lender’s rights, in the case of payment defaulls, to require immediale payment in [ull and foreclose if not paid,
This Secuvity Instrument docs not authorize acceleration or foreclosuce if not permitted by regulations of the
Secretiry.
{e} Morigapz Mot Insured, Borrower agrees tha if this Secarity [nstrument and the Nolg are not determined 10
b cligible foitnsurance under the Nativnnd Housing Act within 60 days from the date hereof, Lender may, a
ils option, requie fmmediate payment in full of all sums sccurcd by this Security Instrument. A writlen
statement of any auteriznd agent of the Secretary dated subsequent 1o 60 days Trom the date Licreol, declining
to insure this Sceurity Instrument arid the Note, shall be deemed conclusive prool of such ineligibility.
Notwithstanding the (oreguipg, this oplion may nol be exercised by Lender when the unavailability of
insurance is solely due w Lenda sdpilure Lo remit o morigoge insurance premiwn (o the Scerelary.

10, Reinstistement. Borrower has a righs w e reinstaled if Lender has required immediate payment in full because
of Borrower's fatluec w pay an amount ducunder the Note or this Sceurity Instrument. This right applies even after
forcclosure proccedings are instituted, To reinswe the Sceurily Instrument, Borrower shall tender in s lump sum all
amounts required w bring Borrower's accoumt cunerd facluding, to the extent they are obligations of Bummower under
this Security Instrument, foreclosure costs and reasouble ind customary attorneys’ fees anil cxpenses properly
associnted with the foreelosure proceeding, Upon reins atenieny by Borrower, this Security Instrument and the
obligations hat it secures shall remain in eifect as iF Lender Gad not required immediste payment in Full, However,
Lender is not required o permit reinstaiement it (i) Lender has acsepted reinstatement after the commencement of
foreclosure proceedings within two yeurs immediately preceding” tie. commencement &7 a current foreclosure
proceeding, (il) reinstement will preclude forcclosure on differcnt grow.ds in the future, or (i) reinstmement will
adversely affeet the privrity of the lien created by this Sceurity Instrument:

11 Borrower Not Released; Forbearance By Lender Not ¢ Waive:, Extension of the time of paywent or
modilication of amortization of the sums sceured by this Scourily Instrument graried by Lender W any successor in
interest of Borrower shall not operate o release the liability of the original Borrower ar Borower's suceessor in interest,
Lender shull nuot be required to commence procecdings againsl any successor in interest urrefuse to extend time for
payment or otherwise madify amortizition of the sums sccused by this Security Instrument by reason of any demand
made by the origingl Borrower or Borrower's suceessors in interest. Any forbeasanes by Lender i exereising any right
or remedy shadl not be a waiver of or preciude the exercise ol any right or remedy.

12, Successors and Assiges Bound; Joint and Several Liability; Co-Signers, The covenanis and agreements of
this Sccurity Instrumeny shall bind and benefit the suceessors and assigns of Lender and Borrower, (subjeot to the
provisions o paragraph 9(b). Borrower's covenants und agreements shull be joinl und seversl, Aay Bojerver who
ca-signs this Security Instrument but docs not exceute the Note: (n) is co-signing this Sccurity Instrument only o
maortgage, grani and convey that Borrower's interest in the Property under the wrms of this Sceurity Instrumeny; (b) is
not personally obligaied to pay the sums sccured by this Security Instrument; arid (¢) sgrees that Lender and any other
Borrower may agree 10 extend, modily. forbear or make sny accommuodations with regard o the terms of this Security
Instrument or the Note without that Borrower's consent,

5911636

m«uuu (9804) CHL (04/98) Page 5ol ® — "Q‘l__ Wi
.




UNOFFICIAL COPY




UNOFFICIAL COPY

CASE 1 111318449743 LOAN #: 537649)

13, Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by
maifing i by firs) class mail unless applicable law cequires use of another method, The notce shall be direcied to the
Property Address or any other adileess Borrower designates by notice o Lender, Any notice o Lendee shall be given by
first class mail to Lender's address sited herein or uny nddress Lender designates by notice (o Borrower, Any notice
pravided for in this Sccority Insirument shall be deemed 1o huve been given o Borrower or Lender when given as
provided in this paragraph,

14, Gaverning Law; Severability. This Security Instrument shalt be governed by Federnd faw and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or ¢lause of this Security Instrument or the
Note conflicts with applicabic Jaw, such conflict shall not alfect other provisions of this Security Instrument or the Nole
which can be given effect withpun the conflicting provision. To this end the provisions of this Sceurity Instrument and
the Note are deckaed 10 be severable,

15, Borrower'y Copy. Borrower shall be given enc conformed copy of the Note and of this Security Instrumeny.

{6. Hazardous sabstanves. Borower shall not cause ot permit the presciee, use, disposal, storage, or release of
any Huzardous Substancesan or in the Property. Borrower shall nol do, nor aflow anyone clsc (o do, anything affecling
the Property that is in violaien ¢ any Environmental Law. The picceding two sentences shiadl not apply 1o the presence,
use, or storage on the Propedy of small quantities of Hazardous Substances that arc gencrally recognized 1o be
appropriale to normal residentinl uses 2nd to maintenance of the Property.

Borrower shall prompuly give Lenaed written notice of uny iivestigation, tlaim, demand, htwsuit 0r other sction by
any governmenty) or regulalory agency or private parly involving the Proporty and gy Hazardous Substance or
Environmental Law of which Borrower has sctund knowledye, 1 Borrower fearns, of is notificd by any governmental or
regulttory authority, tal any removal or othitr.emedintion of any Huzardous Substances alfecting the Property is
necessary, Borrower shall prompily wake oll necessary ssmedial actions in uecordunce with Environmental Law,

Ay uscd in this paragraph 16, "Huzardous Suvpsuinces” are those substances defined as toxic or hazardous
substances by Environmental Law and the following subs‘ances: gasoline, kerusenc, other flammable or ioxic pewroleum
praducts, toxic pesticides and herbicides, volatile solveats, matcrinls containing asbestos or formaldehyde, and
ructionctive mancrials, As used in this paragraph 16, "Envircamantal Law" owcans federal faws and laws of the
jurisdiction where the Property is focated that relate to health, salcty.or fnvironmentad protection.

NON-UNIFORM COVENANTS, Borrower and Lender lurther covenasi and niece as follows:

17, Assignment of Rents. Borrower unconditionally assigns and wansers o Lender all the rents and revenues of
the Property. Bosrower authorizes Lender or Lender’s agents to colleet the rents 'zl revenucs and hereby directs cach
tenant of the Property o pay the rents io Lender or Lender's agents, However, pricr 2G-Lender's notice to Borrower of
Barrower’s breach of any covenant or agreement in the Security nstrument, Borrower s iaitcollect and reecive sl renls
and revenues of the Property as trusice Tor the benelit of Lender and Borrower, This assignoiznt of rents constituies an
ahsol gssignmenl and not un assignment for additional seeurity only.

If Lender gives nolice of breach o Borrower: () all rents reccived by Borrower shall ve heti-by Borrower as
trustee for benefin of Lendor oniy, w be applied 10 the sums securcd by the Sccueity Instruieny;” (b)) Lender shall he
entitled 10 collect and receive all of the rems of the Property: and (¢) cach enani ol the Property shali pay all rents duc
and unpaid 10 Lender or Lender's agent on Lender’s wriven demand (o the teiant,

Borrower has not exceuted any prior assignment of the rents and has not and wil} rot perform any act that would
prevent Lender from cxercising its rights under this purageuph 7.

Lender shall not be required 1o enier upon, ke controf of or maintwin the Property before or afler giving notice of
breach 10 Borrower. However, Lender or u judiciafly appointed reeciver may do so of any time there is o breach, Any
application of rents shall not cure or waive any defauh or invalidue any odier right or remedy of Lender, This
assigament nf rents of the Property shatl terminate when thic debt seoured by the Security lnstrument is paid in full.
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CASE f#: 111318449743 LOAN #: 5376451

18. Foreclosure Procedure, If Lender requires immediate puyment in full under purugruph 9, Lender may
furectose this Security Instrument by judicial procecding. Lender shall be entitted to colleet adl expenses incurred
in purduing the remedies provided in this paragraph 18, including, but not limited o, reasonable attorneys® fees
and costs of titke evidence.,

I the Lender's interest in this Security Instrument is held by the Secretary and the Secretury reguires
immediate payment in full under Paragraph 9, the Secretury may invoke the nonjudiciat power of sale provided
in the Single Family Mortgage Foredlosure Act of 1994 ("Act®) (12 US.C. 3751 ef seq) by requesting »
forectosure commissioner designated under the At to commence foreclosure und to selt the Propevty as
pruvided {n the Act, Nuthing in the preceding senienve shull deprive the Secretary of any rights otherwise
availubie th g Lender under this Paragraph 18 or applicabie law,

19, Release. Upon payment of all sums seeurcd by this Sceury Instrument, Lender shalt release this Security
Instrument without chasgs o g dzrawee. Borrowes shall pay any recordation costs.

20, Walver of Homestend, Boreorver watves abl right of bomestea! exempiion in the Property.

21, Riders to this Security lnstrumand, 0 one or more riders are exceuted by Borruwer and recorded together
with this Sccurity Isuument, the covoaants ubftech such rider shall be incomporawd o and shall smend aad
supplement the covenants and agrecments uf the Secarity Instrument as 1 the rider{s) were g part of thix Scenrity
instrument, {Cheek applicable box{es)],

Condorainium Rider [:_; Greeving Equite Rider [ Other {specify]
Lot Planned Ung Development Rider .2 Graduated Fayooont Rider ARM

5911636
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CASE #: 1L1318449743 LOAN #: 5376491

INING BELOW, Borrower uccepts und agrees to the lerms contgined in this Sccurity Instrument and in any
Wil ﬁzﬁ;é%% I~ ——

." Y/, i ) .
A g WL (Seal)

MYRON RICHIE -Rorrower

% ) Clr (&//{;‘L’ (Sea)

TANYA Y RICHYE Norrower

e (Scal)

-Borrower

{Scal)

Hoarrower

"704,,,,,,
STATE AF ILLINOJ l’ L by as:
\-ﬁ;\/l(,“ V‘{(‘ ¢ (’,L“/ //Dm PS(,,\] a Nowry ,x‘ublu tn and Jor said connty and stae do

o (VRN Rychue G ThTK V- Pk, LSk ancl e
ﬂﬁA-omM pAOnEss

, persanally known 1o e o be the saing pcrmn{ name(s)
subscribed 10 the Toregoing instrument, appearcgd before me this day in persan, snd acknowlelged lhmk /

signed and delivered the said instrument s / e ﬁ/ frec and voluntary acl, for the usss wrd purpbses therein
set forth,

Given under my hand and ofticial scal, this 7, S Sk day of ;J/vf . é!}: K/ v a4 (ﬂ" :

My CommSUBHREAL seals Ve éﬂu
AMANDA C. THOMPSON M/( LA | / /}_’Wk—'

Natary Publlc, State of Minsis \umJ Puhtic
My Commission Expires 10/14/97
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WHEN RECORDLE MALL TO: 1~ SPACE ABOVE FOR RECORDEAS USE

MSNSV~79f%?g‘UB%E‘N‘TGé;GNTHOLUEPT. Prepared by: T. SHAW
VAN NUYS, CALIFORNIA 51470-0286 COUNTRYWIDE HOME LOANS, INC.
2443 WARRENVILLE RDAD, STE.150

LOAN 8. 537649] LISLE IL,60532-

ESCROWICLOSING # 96-07731 |
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. mr'FHA CASENO o
CASE ff: 1L1318449743 j

ADJUSTABLE RATE.RIDER

THIS ADJUSTABLE RATE RIDER is mude this  25Th daywi November | 1996 , andis
incorparaied into and shall be deemed 10 amend and supplemens the Monrage, Decd of Trus or Sceurity Deed
("Security Instrument”) of the same dute giver by the undersigned ("Borrewse) 1o secure Burrower's Note
{"Mowc") o
COUNTRYWIDE HOME LDANS, INC,

{the “Lender”) of the same date and covering the praperty described in the Security Instrun.cini and Jncated at:
406 DANTE, GLENWODD 1L, 60425-

[Prupeny Addeces)
Pagetors FHA Mulligints ARM Jlter ;-}0!95
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CASE #: 101318449743 LOAN #: 5376491

R

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE

AMJUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY

GNE FfIME AND THE MAXIMUM RATE THE BCRROWER MUST PAY,

ADDITIONAZ  COVENANTS. [n addition 10 the covenans and agreements made in the Security
Instrument, Borrower 2 Lender Turther covenant and agree as {ollows:

INTEREST RATE AND MOMTHLY PAYMENT CHANGES

(A) Change Dile

The interest rai muy changesnne first day of April , 1998 , and on that day of cuch
succceding year. "Change Date” means zacti e on which the interest rate could ciuage.

(B) The Index

Beginuing with the first Change Date, e iaterest rate will be based on an Index. “Index” means the weekly
average yicld on United States Treasury Secunitics adiusied 1o a constant maturily of one year, as made available
by the Federal Reserve Board, "Current [ndex” means the most recent Index figure availuble 30 days before the
Change Date. If the Index (as defined above) is no longer avaifnble, Lender will use us a new Index any index
preseribed by the Scerelary, As used in this Rider, "Stereinry means the Secrotary of Housing and Urban
Development or his or her designee.” Lender will give Borrowernotice of the new Index.

(C) Caleutation of Interest Rate Changes

Before cack Change Daie, Lender will caleulate a new interest at by adding o margin of
TWO & THREE-QUARTERS percenlage poinl(sy (2,750 e300 the Current Index and rounding
the sum to the ncarest one-cighth of one percentage point ((.125%). Subje-t to the limils stated in paragraph (D)
of this Rider, this rounded amount will be the new interest rate until the next Cimige Date,

(D) Limits on Interest Rate Chanpes

The existing intrest rate will never increase or decrease by more than onc peicne point (1.0%) on any
single Change Date. The interest rato will never be more than five percemtage points (5.0%) higher or lower than
the initial intercst rate, as stated in paragraph 2 of the Note.

(E) Calculation of Payment Chunge

{f the interest rate changes on a Change Date, Lender will caloulate the amount of monthiy payment of
principal and interest which wauld be necessiry 10 repay the unpaid principat balance in fulf at the Maturity Dale
ut the new interest rate through subswntially equal payments, In making such caleulwion, Lender will use the
unpaid principal balance which would be owed on the Change Date il there ind been no default in payment on
the Note, reduced by the amount of any prepayments to principal. The result of this calculution will be the
amount of the new monthiy payment of principal and interest.

@ 591 weonor  CHL (07/98) Rago 2 ol 4 -y
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CASE #: 1L1318448743 ... LOAN#: 5376491

(F) Natice of Chunges

Lender will give notice to Borrgwer of any change in the imerest e and monthly payment smount. The
fotice must bz given at least 25 days belore the new monthly payment amount is duc, and must set forth (i) the
date of theaukise, (i) the Chunge Daie, (i) the old interest rate, (iv) the new inlerest rate, (v) the new monthly
payment amovsat, £vi) the Curreni Index and the date it was published, (viiy the method of culculating the change
in monthly paynier: enount, and (viii) any other information which may be reguired by law {rom tinw w time,

(G) Effective (eof Changes

A new interest rote culerdales in accordance with paragraphs (C) and (D) of this Rider will become
elfective on the Change D, Borrower shall imake n pryment in the new monthly smount beginning on the first
payment date which oceurs-nyieast 25 days after Lender has given Borrower the notice of changes required by
paragraph (F) of this Rider. Borcoy er-shail figve o obligation 1 pay any increasc in the monthly payment
amourt caleulated in accordance with parssraph (E) of this Rider for any payment date occurring less thun 23
days alter Lender hay given the require] nevice. I the monthly payment amount calcolated in accordance with
paragraph (E} of this Rider decreased, but’Lender faited to give timely notice of the decrease and Borrawer
made any monthly payment amounts exceeding the payment amount which should have been stated in a tmely
natice, then Borrower has the option to either (1) Cemand the retlwm o Borower of any cxcess payment, with
interest thercon at the Note rale {a rae equat o the dntciest rate which should have been stated in a timely
notice), or (i) request that any excess payment, with iterest thercon af the Note rate, be applicd as payment of
principal, Lender's obligation 1 return any excess paymentoais interest on demand is not assignahic even if the
Note is otherwisc assigned before the demand for returm & mads,

m 59108001 CHL (07/96) Page3ala it A T
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CASE #: 101318449743

o LOAN #: 5376481

BY SIGNING BELOW, Borrower accepls and agrees fo the terms and covenants conjpined in this
Adjusuble Rae Rider,

/W/’ L/"'M / {l(»/{ tC ‘ . - (Scal)

MYRON  RACHIE e SO

. "7 ,’I
A A (Coerfoe (S
TANYA'V KICHfJ

- Rorrower

e (Seal)

- Huorrower

SR 111 )

« Horeower
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