UNOFFICIAL COPY

.. RECORDATION REQUESTED BY:
n Savinga Bank .
Vs 96911717

WHEN RECORDED MAIL TO: . DEFT-GL RECORDING $47.()
BT s yings Bank LR TRSH B4 1240396 109
Naperville, Il 60540 Co 33 T O K-RE-D L TRT

) CONK (HUNTY BECORDER:

SEND TAX NOTICES TO:
Jesus J. Fuagel and Maria G,

Ran
Irose Aente

453
Hillside, IL 60102
. FOR RECORDER'S USE ONLY

Thia Morigage prepared by: Ra%mc .awlnga Bank - Consumer iLcans ’Jq \’{0
adison ,/)
Oak Park, il. 59302 ;

{iORTGAGE
THIS MORTGAGE IS DATED NOVEMBER 22, 1996, between Jesus J. Rangei and Marla G. Rangel, husband

and wife, whose address is 453 Melrose Avenue, Hiitsids, Il 60162 (referred to below as "Grantor"); and
Regency Savings Bank, whose address ls 24 N. Washington, Naperville, Il 60540 (refeived to below aa

"Lender").

GRANT OF MORTGAGE. For valuable conslucration, Granior wiorlg~zgas, warranis, and conveys to Lender all
ol Grantor's right, tile, and interest in and to the following described rea! property, together with all existing ar
subsequently erected or affixed buildings, wnprovements and fixturce; all easements, rights of way, and
appurtenances, ail water, water rights, watercourses and ditch rights (incluaing stock In wliiities with ditch or
Irrigation rights); and all other rights, royaities, and profits refating to the real propedty, including without limitation
ail minerals, oll, gas, geathermal and similar matters, located In Cook Coun'v, Siate of fliinots (the "Real

Praperty"):
THE NORTH 97 FEET OF LOT FORTY-SEVEN {47) IN J. H. WHITESIDE AND CLMPANY'S MADISON

STREET ADDITION OF THAT PART OF THE SOUTHEAST QUARTER (1/4} LYING SOUTH OF
BUTTERFIELD ROAD IN SECTION 8, TOWNSHIF 38 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
The Real Property or lis address is commonly known as 453 Melrose Avenue, Hiliside, IL. 60162, - The Real (o
Propenty 1ax identification number Is 15-08-430-014 & 15-08-430-015, - (4]
Grantor presently assigns to Lender all of Grantor's tight, titie, and interest in and to all leages of the Property and ,,,‘f _
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Comrnercial Code security Interest in o
the Personal Property and Rents. “]
pa

DEFINITIONS, The foliowing words shall have the following meanings when used in this Morgage. Terms not\}

otherwise defined in this Mortgage shali have the meanings attributed to such terms in the Unlform Commercial

Code. All references to dollar amounts shail mean amounts in lawiul money of the United States of Americe.
Exisling Indebtedneas, The words "Existing indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means Jeaus J. Rangel and Marla G, Rangel. The Grantor is the mortgagar |




UNOFFICIAL COPY -

T




UNOFFICIAL COPY

S 11-22-15896 MORTGAGE Page 2
{(Continued)

under this Mortgage.

Guarantor. The word “Guaranior” means and includes without limitation each and all of the guaramtors,
suretles, ard accommodation panties in connection with the indebtedness.

improvementa. The word "Improvements” means and includes without limitation all existing and future
Jmprovements, buiidings, &tructures, mobile homas affixed on the Real Property, (acllitles, additions,
replacements and other construction on the Reai Property.

Indebiedness. The word “Indsbtedness” means ail principal and Intarest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor ar expanses incurred by Lendar
10 enforce obligations of Grantor under this Mortgage, together with Interest on such amounts #8 provided in
this Mortgage. Al no time shall the principal amount of indebtedness secured by the Mortgage, not
tncluding #um; advanced to protect the securily of the Morigage, exceed the nole amount of $27,000.00.

Lender. The-weid "Lender* means Aegency Savings Bank, Its successors and assigns. The Lender Is the
morigagee under-inis Martgage.

Mortgage. The wora *Mortgage™ means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security Interest provisions relating to the Personal Property and Rants.

Nole. The word "Note” .mzdns the promissory note or credit agreement dated November 22, 1966, in the
original principal amount of {27,009.00 from Grantor to Lender, together with all renewals of, extensions of,
madifications o, refinancings of, corclidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is B.7:0%, The Note is payable in 59 monthly payments of $557.21 and a final

estimated payment of $556.92.

Pereonal Property. The words “Persona) “roperty® mean all equipment, fixtures, and other articles of

Bersona! property now or hereafter owned by Grantor, and now or heraafer atlached or affixed to the Real
roparty; together with all accessions, pants, and ada'tions 1o, & replacements of, and all substitutions for, any

of such groperty; and together with all proceeds (including without limitation all insurance proceeds and

rafunds of premiums) from any sale or ather disposit'on of the Property.

Praperty. The ward "Property” means collectively the iiral Property and the Personal Property.

Real Properlt‘r. The words "Real Property” mean the propety, interests and rights described above In the
"Grant of Morigage® section,
Related Documents. The words "Related Documents™ mean a7a include without fimitation alt promiseory

notes, credit agreements, loan agreements, environmental agisements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements ard-documents, whether now or harealter

existing, executed in connection with the Indebtedness.
Rents. The word "Rents" means all present and future rents, revenuss, incoma, issuas, royaitles, profils, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY 1nTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INTEGTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGs APND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON .THE FOLLOWING TERME:

PAYMENT AND PERFORMANCE. Exce{n as otherwise provided in this Mortgage, Grantor sha.! ay {0 Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform ali of Granter's obligations

under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Property shall be governed by the following provisions:

Poesession and Use. Untll in default, Grantor may remain in possession and control of and operate and
manage the Praperty and collect the Rents from the Froperty.

Duty to Maintaln. Grantor shall maiiialn the Property in tenantable condition and promptly pertorm all rspalrs,
replacements, and maintenance necessary 10 preserve its value.

Hazardous Substances. The terms "hazardous waste," “hazardous substance,” "disposal,” "release,” and
“threataned release,” as used In this Morigage, shail have the same meanings as set forth In the
Comprehensive Environmental Response, Compensation, and Liability Act of 7980, as amended, 42 U.S.C.
Section 9601, ey seq. 'CERCLA")K the Superfund Amendments and Heauthorization Act of 1988, Pub. L. No.
89-499 (‘SAﬁA") the Hazardous N:oteriais Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovary Act, 42 U.S.C. Seciion 6901, et BE-’ﬂ',' or other applicable state_or Federal laws,
rules, or regulations adopted pureuant 1o any of the foregoing. The terms “hazardous waste” and “hazardous
subsiance” shali aiso include, without limitation, Petroleum and petroleum b,r-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (&) During the period of Grantor's ownership

M el e, Bl el 3T E
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of the Property, there has been no uge, generation, manufacture, storage, treaiment, disposal, release or
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threatened release of any hazardous waste or substance b( any person on, under, about or from the Property,
(b) Grantor has no knowledge of, of reason to believa thaf there has been, except as previously disclosed (o
and acknowledged by Lander in writing, () any use, generailon, manufacture, storage, treaiment, disposal,
releau?. or thraatened releage of any hazardous waste oF substance on, under, about or from the Propertu by
any prior owners or occupants of the Prope"rg{ or (12 any actual or threatened litigation or claims of any kind
by any person ralating to such matters; and {c) Except as previeusly disslosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenam, contractor, agent of other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (iij any such activity shali be conducted in compllance with all
applicable federal, state, and local laws, regulations and ordinances, Including without limitation those laws,
reguiations, and ordinances described above, Granfor authorizes Lender and lts agents to enter upon the
Properly 10 make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section ot the ortggge. Any Ingpections or iests made by
Lende: shall be for Lender's purposes only and shall not_bs consirued to create any responsibility or liability
on the part of Lender to Grantor or to any other parson. The representationa and warranties contained herein
are based ri1 Grantor's due diligence in Invesligating the Properly for hazardous waste an? hazardous
substances. “Zrantor hereby (a) releases and walves any future Claims against Lendér for indemnity or
contribution In- (e event Grantor becomes llable for ¢leanup or other costs under any such laws, and (b)
agrees to ingeranily and held harmiess Lender against any and all claims, losses, liabiiities, damages,

nalties, and expsnses which Lander may directly or indirectly sustain or suffer resulting from a breach of
his saction of tho Lirnigage or as a consequence of any uge, generation, manufacture, storage, disposal,
release or threatened reiease occurring prior 1o Grantor's ownership or interest in the Property, whether or not
the same was or shouid ..ave been known to Grantor, The provisions of this saction of the Morigage
including the obligation tc indsmnify, shall survive the payment of the Indebtegness and the satisfaction and
raconveyance of the lien &t this Mortgage and shall nol be affected by Lender's acquisition of any interest in
the Property, whather by foreclusi re.or otherwise.

Nulsance, Waste. Grantor shall 1ot c2use, conduct or permit any nuigance nor commit, parmit, or suffer any
stripping of or waste on of 10 the Prceany or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, ¢ grant 10 any other part¥ he right to remove, any timber, minerals
{inciuding ol and gas), scil, gravel or rock Jrnducts without the prior written consent of Lender,

Removal of improvements. Grantor shali-no" demolish or remova any !mprovaments from the Real Property
without the prior written consent of Lender, ‘#8 a condition to the remaval of any improvements, Lender ma

require Granior 10 make arrangements satis’aCuory to Lender to raplace such Improvements wit

improvements of at isast equal value.

L N L SO o Ly P 3

Lender's Riﬁht to Enter. Lender and its agents anl ranresentatives may enter upon the Real Property at afl

reasonable times to attend to Lender's Interasts anu *o inspect the Property for purioses of Grantor's
compliance with the terms and conditions of this Mortgage:

Compliance with Governmental Re?ulrementa. Grantor snall prompily comply with all iawe, ordinances, and
regulations, now or hereafter in effect, of all governmental authZiilies applicabile to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinence, or regulation and withholg compliance
during any proceeding, including appropriate appeals, so long as Grantsr has notified Lender in writing prior to
doing so and sa long as, In Lender's sole opinion, Lender's interes’s in the Property are not Jeopardized.
Lender may require Grantor lo pos! adequate securfty o a surety bonn, reasonably saflsfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neilther to abandon nor leave unatiended the Properly, Grantor shall do all
other acls, In addition to those acts set forth above In this saction, which frcn the character and use of the
Property are reasonably necessary ta protact and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at lts option, declare immedia’ely” due and payable all
sums gecured by this Mortgage upon the sale or irangfer, without the Lender's prior writter cunsent, of all or any
part of the Real Property, or any interest In the Real Property. A "sale or transfer” means the cinveyance of Real
Property or any right, litte or interest therein; whether iegal, beneficial or equitable; wheiher voluntary or
involuntary, whether by outright sale, deea, instaliment sale contract, land contract, contract for deed, leasehold
Interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transler of any
beneficial Interast in or to any land trust holiding titie to the Real Property, or by any other method of conveyance
of Real Property imterest, It any Grantor is a corporation, partnership or limited liabllity company, transfer also
includes any change In ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liabllity company interests, as the case may be, ot Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by {llinois law.

aAﬁEggggND LIENS. The following provislons relating to the taxes and liens on the Property are a part of this

0 .

Payment. Grantor shall pay when due (and in all events prior to delinquancyz all taxes, payroll taxes, special
taxes, a3sessments, water charqes and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property frae of all llens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred 1o below, and except as otherwise pravided in the following paragraph.
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Rlﬂ‘m To Contest. Granior may withhold payment of any 1ax, asssasment, or claim In connection with a good
faith dispute over the obligation to pay, 80 long as Lender's Interasri in the Property is not Aeo rdized. If g fien
arises or js filed as a result of nonpayment, rantor shail within 8 lien ariges of, if g
lien is fled, within fincen {15) days aher Grantor has notice of the filing, secure the discharge of the lien, or if

ussted by Lender, depasit with Lender cash or a sufficiant carporate surety bond or other sacurity
sallstactory 1o Lender 'in an amount sufficient to discharge the ﬂerri‘é)ius anY costs and attorneys’ fees or othar
charges ihat could accrue as a resull of a foraclosure or sale under the Yien, in any contest, Grantor shail
defend Hsell and Lender and shall salisfy any adversa judgment bafore enforcement agalnst the Property,
Gran;gé | shall name Lender as an additional obliges ‘undar any surety bond furnigheg in the contest
procaedings.

Evidence of Payment. Grantor shall upan demand furnish to Lender satlsfactory evidence of payment of the
taxes or assessments ang shall authorize the Appropriate governmental official o deliver to Lender at any time
& written statement of the laxes and assassments against the Property.

Nolice of Construction, Granior ghall notify Lender at Jeast fiteen (15) days betory an'y WOrk Is commenced,
any sarvicas ara turnished, or any materials are supﬁﬂed 10 the Property, if any maechanic's lien materialnan’s
lten, or other tien could be asserted on account of the WOrk, services, or materials. Grantor wil upon requast
e; égng?r tugn;ah thendar advance assurances salisfactory to Lender that Grantor can and wij pay the cost
of 8uch improvamants.

angPEReTY DAMAGE '‘WSURANCE. The following provislons relating to insuring the Property are a pan of thig
ongags,

Malntenance of Ingurarice Grantor shall procure ang maimain policies of fire insurance with standard
extended coverage gndorcaments on g replacement basig for 'the full insurabls valye cavering  all
Improvements on the Real “ioperty in an amaount sutficient to avoid application of any coinsurance claisge, and
with a standard mortgagee clanse In favor of Lender, Policies shall be written by gych insurance companias
and in such form as may be readsnably acceptable tn Lender, Granior ghall deflver to Lender cenificates of
coverage from each insurer cont&min@, a stipulation that caverage will not be cancellag ar dimintshed without g
minimum of ien {10) days’ prior wriifan nolice to Lender and not containing any disclaimer of the insurer's
lablity for failyre 1o qiive such notice. fach Insurance policy also shajl inchy e an endorsemantﬁprovlding that

{ Lender will not be pared In any way by any act, omission or default of Granjor or any
ather person,  Should the Real Property a1 ar/ time becoms lacated in an area designated by the Director of
the Federal EmerEenc Managament \Jency as = sﬂeclaf flood hazard area, Granfor agrees (g obtain and

1000 insurance, 1o e extent such insurance js required by Lender and I8 or becomes
avallable, for the term of the loan and for the full urpaid principal balance of the foan, or the maximum limit o}
Coverage that is available, whichever is lass,

Application of Proceeds. Grantor shaii promey noti? Leqder of any toss or damage to the PW'G . Lender
may make proof of Joss jf Grantor fails 1o dg 80 within figzen (1 days of the Casualty,
Lender's securlty Is impaired, Lender may, al Its electicn, 2oply the proceeds 1o the redu
indebtedness, payment of any llen aflecting the Propenty, ur the rostaration and repair of the Property. i
Lender elacts to apply the proceads (o restoration and repair, Grantor ahall repair or replace the dama ed or
estroyad lmprovemen;s in a manner salisfaciory 1o Lender' Lendar-snal), Lupon satisfactory proof o such
expeirditure, fJay or reimburse Qrantor from the proceeds for the reasurable o8t of repalr or restoration if
Grantor is nof in defayit hereundar, Any roceeds which have not beer dlahiirsed within' 180 days after their
recelpt and which Lender has not committed to the repair or ragtoration of the Property shaif be used first to
P&y any amount owg:]g o Lender under 1hig Monga?e, then 1o prepay accrung! :nterest, and the remadinder, if
any, shall be applied to the principal balance gf the indabtadness. i Lender holds any procesds ater
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexplred insurance at Sale, Any uriexplred insurance shal) inurg to the bensti nl. and pass to, the
purchaser of the Property covered by this Mortgage "at ang frustee’s sale or other Zale held under the
provisions of this Mortgags, or af any toreclosure sale of such ropany.

Compliance with Exlstln’? indebledness, Ouring the period in which any Existing Indab:adness describad
below ls in etact. compllance with the Ineurance rovisions contained in the ingtrument evidenting such
Exlgting indebtedness g all conatitute compliance with the ingurance pravisions under thig Mortgage, to the
oxtant complianca with the terme of this Martgage would constitute a duFiicatian af Insurance requirement. f

any proceeds from the Insurance bacoma payable on ioss, the rovisions in this Mort age for division of
Prﬁgg’:e;%s shall apply only 10 ihat pontien o); the proceeds no'? Payable to the hok?erg of the Existing
n ness, :

EXPENDITURES BY LENDER. If Grantor faflg ta comply with any pravision of this Mort?age, Inciuving any
obligation to maintain Existing indebtedness n good standing as required below, or if aréy action or Rroce ng is
commenced ‘hat would marerially alfect Lender's interests in the Pro?eny Lender on Grantor's behalf may, but
shall not be reciuired to, take any action that Lender deems appropriate, Any amount that Lender expands in so
doing will bear inferest at the rate pravided for in the Note from the date incurred or paid Dy Lender ta the date o
repayment b},’ Girantor, All such oxpenses, at Lender's option, wifl {eg 0e payabie on demand, (b} be added to the
balance of the Note and be apportioned among and be payable w )

during either (1) the term of anfv applicable Insurance olicy or ,gl) the rema!mnqr term of the Note, or {¢) be
treated as a balioon payment which will be due and ‘pa le at the Note's maturity, This Mortgage alsa will securg
payment of these amounts. Tha rights provided for n this ’paragrarn shall be In addition to an{ Other righ’s OF any
remedies to which Lander may be entitled on account o the delault. "Any such action b a
construed as curing the defauit so as to bar Lender fram &ny remedy that it otherwise wotld have had.

HARRANW; DEFENSE OF TITLE, 'The following provisions relating to ownership of the Property are part of this
_ e

i

£
W

LELTT



UNOFFICIAL COPY




I

' / UNOFEOIRQJAL COPY JPageS

'&11-224996

; {Continued)

Thie. Granior warrants that (@) Grantor holds good and marketable title of record 1o the Property in 169
rty description

that:

gimple, free and cleer o! all Viens and gncumbrances other than those get forth in the Real ProPe

ot in the Existing indebtedness gection below Of in any tiie insurance poncy, titte repori of inal title apinion
igsued in favor odd by, Lender in connection with this Mongage, and (D) Grantor has the full

of, and acc
right, powes, and authority 10 exacuts and deilver this Mortgage o Lender.

Detense of TWe. Subject to the exception in the paraaraph above, Grantor warrants and ¥
tha titie to the Propen? against the {awful claims of a persons, in the event any action or proce
commenced that yastions Grantor s title or the interest of Lender undef thls Mortgage. Grantor shall de end
the action at Gran or's expense. Grantor may be the riominal Farty in suclwroceed ng, but Lender ghall he
entitled to gamclpata in the proceeding and 10 be [eptesemed o the proceeaing by oungel of Lenders own
choice, and Grantor will deliver, ar cause (o be delivered, 10 Lendar such instruments a8 Lender may request
fram tima to time 1o permit such participation.

iance L @Granor warrants that the erty and Grantor's use of the Property compiles with

Compl With Laws. the Prop
all existing applizabie 1aws. ordinances, and reguiations of govarnmemal authorities.
INDEBTEDQESS‘ Tha foliowing provisions concerning existing ind

TING
indebtedness”) aré 8 pari of this Montgage.
Existing Lien, The fien o this Mortgaﬂe securin? the Indebtedness may he secondary and intarlor to the llen
gecuring pa?ment IR sxlst\n? obligation. The existing obligation has a current principal palance of
te \10598. 00 Granior expressly covenants and agrees 1o pay, or see 18 \he payment of, the
:-:sungl indebledness anc 10 prevent any dafault on such indebtedness, any default under the instruments
avidencing uch indebtedness of any default under any aacurity documents for such indebtedness.

pefauil. it the payment of any instatiment of principal or any imerest on the Existing indebtednass i8 pot made
within the time required by the npuls ewdenctng guch Ingebtedness, or shou th

instrument securng such {ndebtedress and not be cuted during any applicable grace period therein, then, a
the option ot { ender, the In gbtednes’ secured by this Morigage shall hecome immediately due and pavable,

d
and this Mortgage shall be in default.
No Modification. Grantor shall not anter oip-any agresmant with the holder of any mongage. deed of trust, o
other securtlty agresment which has priority 0v3r ‘his Mortgage b which that a%reament 18 moditied, amanded,
extanded, of renewed withow he Rtior writtes:-consent of Len ar. Grantor 8 ali neither request nor accapt
any fulure advances under any suc gecurity agrepment without the prior written congent ¢! Lender.

CONDEMNATION. ‘The jotiowing provisions ralating 0 condemnation of the Property are a part of this Morigage.

Afgllcaﬂon of Net proceeds. |t all or any part of 1.8 Firoperty i8 condgemned by aminent domaln procaedings
Iy any ?roceeding or purchnse in lau of congamnstien, Lender may at its election requirs ihat ali or any
on of the net Proceads of the award be applled Yo tae indebtedness or the regalr of restoration of the
foperty. 1he ne proceeds of the award shall mean e award atter payment of all reasonaple COSIS,

oxpenses, and attorneys’ fees \ncurred by Lender in connec o with the condamnation.

Froceedings. it any proceeding In condemnation ig filed, Granto” ohall promptly notity Lender I writing, and
Grantor shall prompily lake such Bieps 88 may ba necessary 10 gefend the action and obtain the award.
g, but Lerdar_shall be entitled ta participate in the

Grantor_may be the nominal ?an" in such proceedin
n the proceeding by counsel of i's.own choice, and Grantor w } dellver of

proceeding and 10 be represan ad
o Lender such instruments as may be requesiac Gy it from time G time to permit such

ause 10 be delivered ¥
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHDRTIES. The following provisions
relating 0 govammentaf taxes, lees and charges are & part of this Mortgage:
Current Taxes, Fees and Charq?s. Upon recﬁeet py Lender, Grantar gha!l enecute such documents in
adkiition tg thi8 Monaage and take whatever ather 8 requested by Lendat 12 perfect and continue
Lender’s lien on the aal Propenty. Grantor shall reimburse Lender for alf taxes, &g ¢nscribed b(-rltia}\vra'(:“tt:ﬁ;c;.’ﬁthnartrl
ation a

with alf expenges jncurred in racording, perfecting of continuing this Morigage, inclucing without

taxes, fees. documentary stamps, ang other charges tar recording of registeiing this Morange.
Taxes. The lollowtn? ghall constitute taxes 10 which this section apphies: (g)as acilte tax upon this type of
 aif or any pant ed by this Mort%%%?éd HJ} a gpecific tax on Gramor

ax %
Mongaae of upo part of the indebtedness secur .
which Grantor 8 authorized of { uired to deauct from payments on the In aess secured t'zx this type of
Morigage: (C) a tax on this type of Mortgage char?aabie against the Lender or the hotder of ihe Note, and %ﬁ)
a gpecitic tax on ail or Bny portion of he Indebledness OF on paymenis of principal and Inerest made by

Grantor.

gubsequant Taxes. it any tax 0 which this gaction_applies is enacted subssequent 10 th date of this

Mortgage, this pvent shall have the same effect as an Event_of Datault (a8 dellned_below‘. and Lender may

axetcise any or al ot fte avallable remedies for an Evont of Default as pravided below uniess Granior either

El) pays e tax belore it becomes deiinguen, oF ﬁ)} contests the tax as grovided apove in the Taxes an
lans section and deposits with Lender cash of a suffictent corparale surety pong of other security satistactory

o Lendefr.
AGREEMENT; FINANCING STATEMENTS. The following provisians relating 10 this Morntgage as &
gacurlty agreement aré 8 part of this Mortgage.

o extont any of the Propernty

Secuﬂtx Aqreement. This instrument ghall constitute & sacurm“agreemem w i
constitutes fixtures or other rsanal property, an Lander shall have all of t.2 rights of a sacured party under
the Uniform Commercial Code a8 amended from time 10 1ime.

il forever defend
ing 18

ebtedness (the *Existing

L

I .
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Szcurlty Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action Is requested hy Lender to perfect and continue Lender's security interest In the Rents and
Personal Property. In addition 10 recording this Mortgage In the real property records, Lender may, at any
time and without further autharlzation from Grantor, fite exacuted counterparts, copias or reproductions of this
MonPa Q as a ﬂnanclnq statemant. Grantor shall reimburee Lender for ali expenses Incurred In perfecting or
continuing this security interest. Upon default, Grantor shall agsemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make It available to Lender wilhin three (3) days
after raceipt of written demand {rom Lender.

Addreeses. The ma}nn? addresses of Grantor (debtor) and Lender (8ecured party), from which information
goncerning the sacurity interest granted by this Mortgage may be obtalned (gach as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and

aftornay-~in-fact are a part of ihis Montgage.
Further Assu onces. At any time, and from time 1o time, upon request of Lender, Grantor will make, execute
and deliver; or_will cause to ba made, executed or delivered, to Lender or to Lender’s designee, and when
requested by Londer, causs 10 bs filed, recorded, refiled, or rerecorded, as the case may be, af auch times
and in seuch ofices and places as Lender may deem appropriate, any and all such mortgages, daeds of trust,
security deeds, suruilty agreements, financing siatemenid, continuation statements, instruments of further
assurance, cerlificaies.and other dacuments as may, in the soie opinion of Lender, be necessary or deslrable
in order to effectuate, comolete, perfact, continue, or preserve aéé’ the obii?ations of Grantgr under the Note,
this Mortgage, and the Felz.ed Documents, and (b) the liens sacurity Interests created by this Mortgage
on the Property, whather norv swned or hereafter acquired by Grantor., Unless prohiblted by law of agreed 1o
the contrary by Lender in-writing, Crantor shall reimburse Lender for all costs and expanges incurrad in
connection with the matters refeered 10 In this paragraph.

Atlorney-in-Fact. If Grantor fails to d= any of the things relerred {o in the preceding paragraph, Lender may
do so0 for and In the name of Gténtor and at Granfor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Granior's-attorney-in-fact for the purpose ol making, execuling, dellverlnF.
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole oplnion, 10
accomplish the matters referred to in the precuding paragraph.

FULL PERFORMANCE. If Grantor pays ail the Indabtedness when due, and otharwise performs alt the obligations
imposed upon Grantor under this Morpage, Lender &lan execute and deliver to Grantor a sultable satlsfaction of
this Morigage and suitable statements of terminatitn of any financing statement on file eviaenclnF Lender's
security interest in the Rents and the Personal Property. ' Grantor will 'oay. it permitied by applicable law, any
reasonable termination fee as determined by Lender from e to time. If, however, payment is made by Grantor,
whether volumaﬂly or otherwise, or by guarantor or by any ihire narty, on the Indebtedness and thereafier Lender
is forced to remit the amount of that payment {a) to Grantor's (ri:stze In bankruptcy or to any similar parsan under
any federal or state bankruptcy law or law for the relief of debtors, (0) by reason of any judgment, decree or order
of any court or adminisirative body having Jurisdiction aver Lender Gr anv of Lender’s property, of {c) by reason of
any settlement or comprise ot any claim made by Lender with any cleimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for'the purpose of enforcameat of this Mortgage and this Mc}ﬂPag\e
shall continua to be effective or shall be reinstated, as the case may be; ruiwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreament evidenting 18 'ndabtedness and the Property will
continue to secure the amount repaig or recovered 10 the same extent as if st amount never had been originally
recelved by Lender, and Grantor shall b bound by any judgment, decree, orger, settlement Of COMpIomise
relating to the Indebtedness or to this Morlgage.

OUEFAULY. Each of the following, at the option of Lender, shall constitute an event of deviult ("Event of Defauit™)
under this Montgage:

Default on indebledness. Fallure of Grantor to make any payment when due on the inziehtedness.

Default on Other Paymenla. Fallure of Grantur within the time required by this Moigaae to make any

gnawgm for taxes or insurance, or any other paynient necessary to prevent fiting of or to (hect discharge of
n.

Complianca Defauit. Failure of Grantor to comply with any other term, obligation, cevenamt of condition

contained in this Mortgage, the Note or in any of the Related Documents.

Falgse Statements. Any warranrn. raprasentation or statement made or furnished to Lender by or on behalf of
Grantor under this Mort&age, the Note or the Related Documents is false or misleading in any material
raspect, sither now or at the time mada or furnished,

Defective Collateraiization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any coltateral documents to create a valid and pertected security interest or lien) at
any time and for any reason. W

Desth or insolvency. The death of Grantor, the insolvency of Gégmor. the appoiniment of a recelver for any )
part of Grantor's property, ggg assignment for the benefit of creditors, an *ype of creditor workout, or the_)
commencement of any proceeding under any bankruptey or insoivency laws by or against Grantor, pd

Foreclosure, Forfeiture, elc. Commaencement of foreclosure or forfeiture proceedings, whether by judicia
proceeding, seit-help, repossession or any other method, by any creditor of Grantor or by any goveérnmenial,j
aPencv against any of the Propen(y. Hovever, this subsection shail not a?plﬁ‘ in the event of a good fait
dispute by Grantor as to the vaudlg or reasonableness of the claim which is the basis of the foreclosure o N
foreteiture proceedln%. provided that Grantor gives Lender written notice of such claim and fuinishes reserves
or a surely bond for the claim satisfactory to Lender.
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Breach of Other Agreement. Any breach by Grantor under the terms of any other agreemant between

Granior and Lender that Is not remedied within any grace period Provlded thereiri, including without fimitation

‘aartw agreement concerning any indebtedness or other obligatlon o
er,

|

Grantor to Lender, whather existing now or

Existing Indeblednesa. A default shall occur under any Existing Indebtedness or under &1y Ingtrument on the
Property securing any Existing Indebledness, or commencement Gf any suilt or other ac.on to foraclose any

existing lien on the Property.

Evenls Affecting Guarantor, Anr of the preceding svents occurs with respect 1o any G..irantor of any of the
indebtedness or any Guarantor dies or becomes incompstant, or revokes or disputes the validity of, or liability
under, any Guaranty ¢f the Indebledness.

Inseourity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thersafter,
Lendaer, at its ofninn, may exercise any one or more of the following rights and remedies, In addition to any other

rights or remedi~s pravided by iaw:
Accelarate inductedness. Lender shall have the right at its option without nolice to Grantor 10 daclare the
emlr? J&“{emed"‘s’ immediately due and payable, inciuding any prepayment penally which Grartor wouid be
required to pay.
UCC Remedies. Vit respect to all or anr part_of the Parsonal Froperty, Lender shall have all the rights and
remedies of a secureqa pe(y under the Unlform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to 1ake possession of the Property and
callect the Rents, including amounts past due and unpald, and apply the net proceeds, over and above
Lender's costs, against the“ndwtadness. in furtherance of this right, Lander ma tequire any tenant or other
usar of the Prt();perty to make payrants of rent or use lees directly to Lender. [f the Rents are callected by
Lander, then Granior irrevocably demgnates Lender ag Grantor's attorney-in-fact to endorse instruments
received In payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Parmema by tenants or other users to Luvder in response to Lender's demand shall satisfy the obligations for
which the payments are made, whather or-not any proper grounds for the demand existed. Lender may
exercise its rights undsr this subparagraph altass In person, by agent, or through & receiver.

Mortgagee in Poasession. Lender shali have the right to be placed as mongague in possession or to have a
receiver appointed 10 take possession of all or ant pat of the Property, with the power 10 protect and preserva
the Property, to operate the Propen preceding foracloaure or sale, and to collect the Honts from the Property
and apply the proceeds, over and above the codt i the recaivership, a%alnst the Indebledness. The
martgagee In sossion or recelver may serve witnout-bond i permitted by law. Lender's right to the
ang?o ntment o! a receiver shall exist whether or not Ve apgarent value of the Properly exceeds the
} glb!edness by a substantial amount. Employment by Lenue: shall not disquality a person from garving as a
recelver.

Judiclal Foreclosure. Lender may obtain a judicial decree foraciceing Grantor's interest In all or any part of
the Property.

Deficlency Judgment. [f permitted by applicable law, Lender may obtaln a J]ud ment for any deficiency
remaining’in the Indebtedness due to Lender after application of all amour.s received from the exercise of the
rights provided in this saction,

Other Remedies. Lender shall have all other rights and remedies provided i this Mortgage or the Nate or
available at law or In equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and ail right to
hava the properly marshalled. In exercising its rights and remedies, Lander shali be 12210 s8ll all or any part
of the Proparly together or separately, in one sale or by separate sales. lLender shali o antitled to bid at any
public sale on’all or any portion of ihe Property.

Nollce of Sale. Lender shall give Grantor reasonable notice of the time and dp!ace of an ;;vbll_i: sale of the

Parsonal Propenty or of the time after which an’y private sale or other intended disposition ¢f the Personal

&roggl;ly is (}Io be “n‘tade. Reasonable notice shall mean notice given at least ton (10) days before the time of
@ sale or disposition.

Waiver; Election ot Remedles, A walver by ang party of a breach of a provision of this Martgage shall not
constitute & waiver of or prejudice the '{)a '8 righte otherwlse 1o demand sirict comPliance with that provision
or any other provision. Elaction by Lender to pursue any remedy shall not exclude pursult of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after fallure of Grantor to perform shall not atect Lender's right to declare a default and exercise its

remedies under this Mongage.

Attornaya’ Fees; Expenses, |f Lender institutes any suit or action to enforce any of the terms of thig (5
Mortgage, Lender shail be entitied to recover such sum as the court may adjudge reasonable as attorneys’ .

feas at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses Incurred &)

by Lender that in Lender's opinion are necessanf at_any time for the protection of its intarest or the ~Y
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest o

froni the date of expenditure untl repald at the rate provided for In the Note. Expenses covered by this
Paragraph inctude, without limitation, however sub{ect to any limits under applicable law, Lender's attome?‘s -]

ges and Lender's legal expenses whether or not there is & lawsult, including attorneys’ fees for bankruplcy
proceedlggs {including efforts to modify or vacate any automalic stay of Injunct oni appeals and any 3 B
anticipated post-iudgment ccllection services, the cast of searching records, obtaining ti la reports (including :
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toreclosure repors), sutveyors' reports, and appraisal fees, and title insurance, to the extent permiited by
applicable Jaw. Grantor algo will pay any court Costs, In addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, Including without limitaticn an

notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by \elefacsimilie, and ghall
be eMactive when uctually defivered, or whep deposited with a natlonally recognized overnight courier, or, i
malled, shall be desmed effective when daposited in the United States mail first class, cenlified or registered mall,
postage prepald, directed to the addresses shown naar the baﬂinning of this Monqage. Any party ma¥ change its
addrass for notices under this Mortgage by giving formal wriften notice to the other parlies, apecitgn that the
Furpose of the notice Is o change the party's address, All coples of notices of foreclosure from the holder of any
'an which has priority over this Mortgage shall be sent to Lender's address, as shawn near the beginning of {his

Mortgage. For noiice purposes, Grasilor agreas to keep Lender Informed at all times of Grantor's current address.
MISCELLANEQUS PROVISIONS. The following miscellansous pravisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, censtitutes the entire understanding and
agreement < \he parties as t0 the maftere set forth In this Morigage. No aiteration of or amendment 10 this

ortgage sha!l he effective unlass given In writing and signed by the party or parties sought to be charged of
bound Dy the wteration or amendment,

Appilcable Law. 7n's Morigage has been delivered to Lender and accepted by Lender in the State of
liinola. This Mortgry® shail be governed by and construed in accordance whh the lawa of the State of

lilinols.
Caption Headings. Captio» :.eadin?s in this Mortgage ara for convenlence purposes only and are not to be
uged 1o Interpret or define the provisions af this Mortgage.

Merfer. Thera shall be no meiger of tha interest of estata created by this Mortgage with any other interest or
estale In the Property at any time baid by or for the benelit of Lender In eny capacity, without the writien

consent of Lander.

Muitiple Parlies, All obligations of Graite: under this Mortgage shall be joint and several, and all references
to Grantor shall mean earh and every Grentsr, This means that each of the persons signing below s
responsible for all abligations in this Mongage

Severabllity. 1f a court of competent JurisUicticii- finds any provision of this Morigage to be Invalld or
uneniorcoable @8 1o any person or clrcumstanie, duch finding shall not render thal provislon invalid or
unenforceable as 0 any other ?eraons or circumsierices. If feasibie, any such offending ﬁrovla!on ghall be
deemead o be modified to be within the limits of enjoronability or validity: however, It the olending provision
cannat be so modified, it shall be stricken and all othe: riovisions of this Mortgage in all other respecte shall
remain valid and enforceable.

Successors and Assigns. Subject (o the limitations stated ‘n Jhis Manigage on transler of Grantor's Inlerest
this Morigage shall be binding upon and inure 10 the benefit i the banies, thelr successors and assigns. i
ownership of the Property becomes vested In a person other than Grentor, Lender, without notice to Grantor
may deal with Grantor's successors with reference 10 this Murtgage and the Indeblednesa by way ol
forbearance or extension without releasing Grantor from the obligaticas. of this Morigage or liability under the

Indebtedness,
Time s of the Essence. Time is of the essence in the perfarmance of this niorigage.

Walver af Homeslead Exemption. Grantor hereby releases and waives cli rights and benefits of the
homestead exemption iaws of the State of {llinalg as to all Indebtedness securaa by 4 Mortgage.

Walvars and Consents. Lender shall not be desmed to have waived an[rights under t-iz Mortgage (or under
the Related Documents? unless such walver I8 In writing and signed by Lender. No rialsy or omission on tha
part of Lender in exerc sin&an rlr?ht ghall operate as a walver of such right or any oinsrright, A waiver by
any party ol a [orovislon of this Morlgage shall not constitute a waiver of or prejudice’the partys right otherwise
to demand strict compliance with thal provision or any other provision. No prior walver D . ander, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor's obligallons as to any future fransactions. Whenever consent by Lender I8 required in Ihis Mongage
the granting of such consent by Lender in any Instance shall not constitite continuing consem 10 subsequeni

instances whare such consent [ required,
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i EACH GRANTOR ACKNOWLEGGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO {TS TERMS,

&} GRANTOR:

.

" “ o *3 ¢ »
INDIVIDUAL ACKNOWLEDGME&% } T
SR Fo 'f- .".7:) @
STATEOF ___ 7/, e ' _ )
) 88
COUNTY OF___ (/o4 ~ )

On this day before me, the undersigned Nolary Fukfic, personally appeared Jesus J. Rangel and Marla G,
Rangel, 1o me known to be the individuals described! in and who executed the Mortgage, and acknowledged ihat
they signed the Martgage as their free and valuntary act ard deed, for the uses and purposes tharein mentioned.

W
Given under my hand and officlal seal this _22.= - day 00 A e Aé_ A, 195 g,
Bysﬂ.‘._._ /'1’4'-&1&74 N Ny Ha'ldi A at ./fl/j ) ./’-"?t’;_/l)("); s u'é)( 1=
Srhmew O ppeye s AL i GO A

Notary Public in and for the State of __7 2/, ¢ ¢

My commission explires 4 > 2ccC
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