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Alter recording return to: . 96528‘789 " Loan No. _508546

.

K/lalone Mortgage Company America, Ltd.
8214 Wesichester Drive, Suite 606

Dallas, TX 75225 . 96911945

Attn: Cynthia Fisher

?gﬁ ASSUMPTION AGREEMENT

WHEREAS, MALONE MORTUAQUE COMPANY lodned the sam of Ninety ihres thousand il 1007100
(293,000,040 1 to Urban Revelopment Corp,
us evidenced by that ceriain

wnd secured by = Margage of even dake

AUG 15 199

pramitsory note (hereinafier refersed w as the "Note™) dated Qgiobey 12, 1995

therewith to filed of record in _Conmy Clerk’'s No 937044921
n __Coup & uunty lilinois s 011 the (ollowing described property, il

Lat 50 in Secoml sudition ro Cuntmings s Foremans Real Estate Corporation Resubdivision of Part of Minmi Park, in the Weu 112 of Secdon
 Towaship 30 Mee, Mange 12, Daast of e Thind Daiosipal iviendtan, ook County, Liinois.

- el S Y — 4
/Qf ~/ 5 posf / <37 L m%& CClawnd. T . Goroy

WHEREAS, MALONE MORTGAGE COMPANY AMERICA, LTD. (hcn:lmfu.r referred to as the "Lender™) is the Owaer and Hokder
of the above referenced NG »ow Lienis).

WHEREAS, the underrigne’ Seller (neremadter referred to as “Seller”, whether one or maore) is the present owner of the sbove described
renl property (hereinafier referced 1o ue “Propeny ™}, amd is obligated (o pay the Note; and

WHEREAS, the Seller has agreestao wll the Property to one or more of the undersigned Assumplors and the Assuiptor desires 1o
assume and perforny all obiigations under th’: Nele ol Morgage, and the Lender is willing to consent (o said transfer of title of the Property and
assumption by the Assumptor of the indebtediers vvkdenced by the Note aid secured by the Morignge:

NOW THEREFORE. in consideration ¢/ TEN AND NO/100 DOLLARS ($10.00) and other good and valuable consideration amd in
consideration of the muiual covenants axk agresmnonis eontgined herein, the receint and sufficiency of which is bhereby acknowledyged, IT IS

HEREBY AGREED as follows:
! “The Lender does hareby consent to the '’ »id conveyunces of the Proparty by the Seller to ane or more of the Assumptors.
2z The Mote and Morigage are hereby moditicd as Foilaws:

4. Each and every reference to *Gmnias™ or "Rormwer™ in the Mortgage shall refer to

Wilbur L, Mhoen, Ir,

Each amd every reference to “Horrower® in the Notu shall refer A ! ‘ j F ! N C
f .

_AWilbar L, Mhoon, Jr

FThe Assumptor does hergby asswine and agree to pay said imdebtedness evidenced oy fie Note, Mortgage, and to perform
all the obligations provided for therein, it being agreed and widerstood that as of tis at=.the present unpaid balnnce of suid

Noiwe is

Ninety three thousamd and no/ X}
- {$.93,000.00 ). and that Nate shall bear interest from amd alter this Zate w3 lhcrcm provided. In

akdition thc Assumptor will pay monthly iato escrow the suns of _Five Hundeed Sixty sl 37,800 Qatt

-+ (3560,37 )} estilaied to be sufficient
w pay @mxes and insurmnce on said Property, which estimaie may be revised, making a total current payrientof

_One Thousari
Four Huixlred Eighty Two at 704100 -8 1482.7C Joeeo onth until the

next Change Date. Assumptor acknowledges receiving a copy of the Note and Morigage referred 0 he ein.

Seller has transferred and assigned 1o Assumpitor all of Seller's rights with respect o the funds held by Lomter for the
payment of mxes, insurance and other charges as provided in the Mortgage, and Seller rzlenses any and all claims to such

funds

This Agreement shall not chinnge or modify any other terms, conditions or covenunts contained in saict Nate or Mortgage.
The terms, conditions and covenants of the Note and Morigage, are hereby catified 2 confirmed and shall continue in ﬁ.l]
force and effect, .

The undersigned Assumpter, whelher or not owners of the property, ucknowledge the roceipt of material betefit from
Lender's cunsent (o the tmnsfer of title so (he property and 1o Assumptor’s assumption of the indebledness described above.

‘This assumption by ihe Assumptar shall bicd them, their heirs, personal represematives, successors and assigns.

[n the event any i, twrm or provision contained in this instrument is in conflict, or may hereafier he held to be in conflict,
witls the laws of the Swte of - . this instr shall be affected only as to its application (o such item, term or
provision. ami shall in alt ether respects remain in full foree and effect. In no event and upen no contingency shall the maker
or nitkers of the note secured hereby, ar any party lable thereon or therefors, he required w pay interest in excess of the
maximuni interest that may be tlawfully charged by the holdes of said inbzbtedness under the laws of the State of [Hineis.
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9. When this instrumant {s executed by more than ont; person, or when the Seller or Assumpior la more thun one persan, this Instrumont

shall read aa though pertinent verba, nouns and pronouns wers changed correspondingly, anxt when exccuted by or to a corporation, the
words *heirs, executors snd sdministrators® or “heirs and assigns™ shail be consirued io mean *successors and assigns®,

10. LENDER'S CONSENT TO THIS ASSUMPTION AGREEMENT IS SPECIFICALLY CONTINGENT UPCON 1) THE
TRANSFER AND SALE OF THE PROPERTY FROM SELLER TO ASSUMPTOR, 2) ASSUMPTOR'S AND SELLER'S
EXECUTION OF THIS AGREEMENT, AND 3) OTHER EVIDENCE SATISFACTORY TO LENDER INDICATING
THE COMPLETION OF THE TRANSFER. IF THE 'FTRANSFER [S NOT COMPLETED TC LENDER'S
SATISFACTION, THERE SHALL BE NO CONSENT TO TRANSFER, NOR ANY OTHER CHANGES OR
AMENDMENT TO THE ORIGINAL LOAN DOCUMENTS,

1L Lender agrees 1o release _Urban Devejopment Corporntion
from any and all perzona! Hability with respect to the paymant of the Note, snd to look solely

‘0 Assumptor for the payment of the Notw and the porformance of the lesms of the Merigage.

erh Weusk
IN WITNF.S WHEREOF, tho parties have hereunto executed this Instrument o be uffeative mc%;; day of e . 996
LENDER:
ATTEST: Mal origage Company America, Lul.
/o w [ ™
Qlora Brown, Secreary .

ASBUMBTQRS; .

S ER(S): f
/Z / AR
<

"OQFFICIAL SEAL"
EVANGELINE LEVISON

NOTARY PUBLIC, STATE OF ILLINDSS
MY COMMISSIGN EXPIRES 12,/18/99

STATE OF )
COUNTY OF ) y
. HFR] Ausas
‘Thiy Instruniant was acknow]edged beforo nwe on this — 1990, by
e _.-’:.-. e g x| et o0 £ MR X j/ . ,
R A A »

lary,
gted Numws of Notary! .
2.(‘;‘3!(_'(“:‘: A ij:g v Tl

My Commission Expires: . /7(// 4 §

STATE OF )
COUNTY OF )
This Instrument was acknowledged before me on this ___ day of L 19, by
Notary Publle - Stas of .
Printed Name of Notary: g
[
My Commission Expires: Y
oy
STATE OF TEXAS 3 'E!!
COUNTY OF DALLAS } D
(oth Augys+
This insrument was acknowiedged befere me on Mzm@pp} ofdaly £ . 1996, by
_MALONE MORTQGAQE COMPANY AMERICA LTD. = } e et

Namo of Notary!

o TRACY © LEWIS

Nt Nolury Pubiic My Commlssion Expires:
) State of laxas
Yo i Cormmission Expites 7-14-97

“ail g

ASSUMPTION AGREEMENT 2
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