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MORTGAGE

THIS MORTCAGE ("Security Instrument”) is gsivenon November 14, 1996. The mortgagor is

BRIAN L. BENGITAL DIVORCED AND MEVER SINCE REMARRIED Sq §D

("Borrower”). This Security Instrumentis givento WESTAMERICA MORTGAGE COMPANY
A COLORADO CORPORATION , which is organized and
existing under the laws of THE  STLTE OF COLORADO , and whose address is
5655 5. YOSEMITE STREET, ENGLAMWOOD CO. B8G111
("Lender”). Borrower owes Lender the principai irim of

One Hundred Eight Thousand Dollar; and ngs100 Dollats

(US.S108.000.00 ). This debt is evidencad-by Borrower's note dated the same date as this
Security Instrument ("Note”), which provides for monthl; zayments, with the full debt, if not paid earlier, due

and payable on December 1., 2003 . This decyrity Instrument secures to Lender: (a) the
repaymenl of the debt evidenced by the Note, with interest, and i/ zenewals, exiensions and modifications
=

3/ YAEST3ES

£/

of the Note, (b) the payment of all other sums, with interest, advariced under paragraph 7 to protect the
security of this Security Instrumeni; and (c) the performance of sorrowar's covenants and agreements
under this Security Instrument and the Note. For 11is purpose, Borrowe: does hiereby mortgage, grant and
convey to Lender the following described property located in COUK

County, Lo

LOT 373 (EXCEPT THE EAST 20 FEET THEREQD ') LOT 374 AND THE EAST 10 FEET
OF LGT 375 IN FRAMK DELUGACH'S B7TH STRIET HIGHLANDS. BEING A
SUBDIVISION. BEING A SUBDIVISION OF THE NODRTH 1/2 OF THE NORTHEAST

€ 1/4 OF SECTICON 5. TOWNSH{P 37 NGRTH, RAVGE 13. EAST OF THE THIRD

gPR!NCIP#\L MERIDIAN. IN COOX COUNTY. {LLINOIS, /F .
. 2 g 5
4-05-205- 5 L&
TAX 1D #24-05-205-042 ‘5/47 - /W
which has the address of 5805 WEST 87TH FLACE , OAK LAWN N g
(STREET] (CITY) -]
filinois 60453 ("Propenty Address"); b
[ZIP CODE| -
o
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TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall
also be covered by this Security Instrument, All of the foregoing is referred to in this Security Instrument as
the "Property.”

BORROWER COVENANTS that Borrower i lawfully seised of the estate hereby conveyed and has the
right to morigage, grant and convey the Propeny and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property againsi all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combinus uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
UNIFCRNM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment-of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly
pay when due the riincipal of and interest on the debt evidenced by the Note and any prepayment and late
charges due under.re inte,

2. Funds for Taxe: ard Insurance. Subect to applicable law or to a written waiver by Lender,
Borrower shall pay to Lender un.the day monthly payments are due under the Note, until the Note is paid in
full, a sum ("Funds”) for:(a) yearly taxes and :ssessments which may attain priority over this Security
Instrument as a lien on the Propeity: (%) yearly learehold payments or ground rents on the Property, if any;
(c) yearly hazard or property insurzace pramiums. (d) yearly flood insurance premiums, if any; () yearly
mortgage insurance premiums, if any; a1d (f; any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payrent of mongage insurance premiums, These items are
called "Escrow liems.” Lender may, at any ti.at, collect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally rcia+d. mortgage loan may require for Borrower's cscrow
account under the federal Real Estate Settiement Procedu:res Act of 1974 as amended from time 1o time, 12
U.S.C.§ 2601 er seq. ("RESPA"), unless anothe: lzw that applies to the Funds sets a lesser amount. If so,
Lender may, at any time, coilect and hold Funds in an zincunt not to exceed the lesser amount. Lender
may estimate the amount of Funds due on the basis uf ‘corrent data and rcasonable estimates of
expenditures of future Escrow Items or otherwise in accordancy *ih applicable faw.

The Funds shall be held in an institution whose deporits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is such an-izstitution) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Esc-ow ltems. Lender mzy no. charge Borrower for holding
and applying the Funds, annually analyzing the escrow account, or veriivine the Escrow Items, unless
Lender pays Borrower interest on the Funds and :pplicable {aw permits Lerav: to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an irderendent real estate tax
reporting service used by Lender in connection with this loan, unless applicable 1aw nrovides otherwise.
Uniess an agreement is made or applicable law requires interest to be paid, Lender shall not be required 10
pay Borrower any interest or carnings on the Funds, Borrower and Lender may agree in wiiting, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charsi.an annual
accounting of the Funds, showing credits and debit; to the Funds and the purpose for which each-aebit to
the Funds was made. The Funds are pledged as acditional security for al} sums secured by this-zcurity
instrument.

If the Funds held by Lender exceed the amouts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender
may so notify Borrower in writing, and, in such caw Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthiy payments,
at Lender's sole discretion.
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under jaragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Securily Instrument.

3. Application of Payments. Unless app .icable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; tkird, to interest due; fourth, to principal due; and last, 1o
any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid i ha' manner, Borrower shall pay them on time directly to the person owed payment, Botrower
shall promptly ‘urnish to Lender all notices of am ounts to be paid under this paragraph. If Borrower makes
these payments (irectly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shal! zrompily discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in vir'ting to the payment of the obligation secured by the lien in 2 manner acceptable
to Lender; (b) contests in.grod faith the lien Jy, or defends againsi enforcement of the lien in, legal
proceedings which in the Lecr's opinion openite to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an sgicement satistactory to Lender subordinating the lien to this Security
Instrument. If Lender determines-t. any part o” the Property is subject to a fien which may attain priority
over this Security Instrument, Lender may pive Forrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actios se¢ forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance, Soecrower shall keep the improvements now existing or hereafter
crected on the Property insured against foss by-{irc._hazards included within the term “extended coverage”
and any other hazards, including floods or flooding, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for t1e p:riocs that Lender requires, The insurance carrier
providing the insurance shall be chosen by Berrower sub'ect to Lender's approval which shall not be
unreasonably withheld. If Borrower fails to meintain coverage described above, Lender way, at Lender’s
option, obtain coverage to protect Lender’s rights in the Propect; in accordance with paragraph 7.

All insurance policies and repewals shal be accepiable tu Lender and shall inciude a standard
morigage clause. Lender shall have the right 10 hold the policies and ienewats. If Lender requires, Borrower
shall promptly give to Leader all receipts of aid premiums and ren'wal notices. In the event of loss,
Borrower shall give prompt notice to the insur:nce carrier and Lender. iender may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proccds shall be applied to
restoration or repair of the Property damaged. if the restoration or repair is econowically feasible and
Lender's security is no1 lessened. If the restoration or repair is not economically- easihle or Lender’s
security would be lessened, the insurance procesds shall be applied to the sums secured bs thi: Security
Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandozs 1% Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered (o settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or jes.ore
the Properiy or 1o pay sums secured by this Security Instrument, whether or not then due. The 3u-day
period will begin when the notice is given,

Unless Lender and Borrower otherwise ag-ee in writing, any application of proceeds to principal shali
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to
any insurance policies and proceeds resulting ‘Tom damage to the Property prior to the acquisition shal
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition,

2
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6. Occupancy, Preservation, Maintenance und Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security instrument and shall continue to occupy the
Property as Borrower’s principal residence for at leas: one year after ihe date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's cantrol. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Property ur otherwise materially impair the lien created by this
Security Instrument or Lender's security interest, Horrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material imrairment of the lien created by this Secur ty Instrument or Lender’s securily interest. Borrower
shall also ‘oe ix default if Borrower, during the loan ¢ pplication process, gave materially false or inaccurate
information =r ctatements to Lender (or failed w provide Lender with any malerial information) in
connection witk the loan evidenced by the Note, including, but not limited to, representations concerning
- Borrower’s occupanc; nf the Property as a principal residence. If this Security Instrument is on a leasehiold,
Borrower shall comply ith all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee tith: shil not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security "astrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a procetding in bankruptcy, probate, for condemnation ar
forfeitute or to enforce laws or regulitions), then l.ender may do and pay for whatever is necessary to
protect the value of the Property and Lendor's rights in the Property. Lender’s actions may include paying
any surns secured by a lien which has pricii’y over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Pucoerty to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do sc.

Any amounts disbursed by Lender under this p ragraoh 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower aud Vender agree to other terms of payment, these
amounts shall bear interest from the date of disbuisemen: at-the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting paymoni

8. Mortgage Insurance. If Lender required morigage insursnze as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage
insurance in effect. If, for any reason, the mortgaje insurance coverage required by Lender lapses or
ceases lo be in effect, Borrower shall pay the premiums required to-e'wdin coverage substantially
equivalent to the morigage insurance previously in ¢ffect, at a cost substantizliv“sruivalent 1o the cost to
Borrower of the mortgage insurance previously in effect, from an alternate monzge insurer approved by
Lender. If substantially equivalent morigage insuraace coverage is not available, Birower shall pay to
Lender each menth a sum equal to one-twelfth of the yearly mortgage insurance pre:ium heing paid by
Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accep’, use and retain
these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may w0 wnger be
required, at the option of Lender, if mortgage insurunce coverage (in the amount and for the reriods that
Lender requires) provided by an insurer approved »y Lender again becomes available and is cbiained.
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to. provide @ lJss
reserve, unti! the requirement for morigage insuraice ends in accordance with any written agreement
between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upont and inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable
cause for the inspection.
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£0. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking o7 any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid 1o Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied 1o the sums secured by this
Securily Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market valu: of the Property immediately before the taking is equal
10 or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the prcceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before ibe laking, divided by (b) the fair market value of the
Property immediately before the taking. Any balarce shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less
than the isount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agreein writing or unless applicable law ctherwise provides, the proceeds shall be applied to the
sums secured oy chis Security Insirument whether or not the sums are then due.

If the Property is uhandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor
offers to make an awara or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the noticeis ;iven, Lender is authorized to collect and apply the proceeds, at its option,
either lo restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrowet oflierwise agree in writing, any application of proceeds to principat shall
not extend or postpone the due dale of 1l wonthly payments referred 1o in paragraphs | and 2 or change
the amount of such paymenis,

11. Borrower Not Released; Forbearunc2 By Lender Not a Waiver.  Extension of the time for
paymeni or modification of amortization of the si:iac secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not upersic.to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not ‘be required to commence proceedings against any
successor in interest or refuse to extend lime for paymeit or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demane mede by the original Borrower or Borrower'’s
successors in inlerest, Any forbearance by Lender ia exercising uay right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint ard Several Liabiiity; Cosigners. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph | 7. Borrower’s covenants 7ud agreements shall be joint
and several. Any Borrower who co-signs this Se:urity Instrument but does not sxecute the Note: (a) is
co-signing this Security Instrument only 1o morigage, grant and convey that Pimrosver’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligat:d 1o pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any accommodations with regard 1o the terms of this Security Instrument
or the Note without that Borrower’s consent,

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law wliich sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan chajes
collected or 10 be collected in connection with the loan exceed the permitted limits, then: (ay any such }oan
charge shall be reduced by the amount necessary to reduce the charge to ihe permitted limit; and (b) any
sums already collected from Borrower which e:cceded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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14. Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless appticable law requires use of another method. The
notice shall be directed to the Property Addres: or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any
other address Lender designates by notice to Bor-ower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Boirower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property i; located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with asplicable law, such conflict shall not affect other provisions
of this Security Instrument or the Note which cin be given effect without the conflicting provision. To this
end the provisions of this Security Insirument and the Note are declared o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
[nstrument.

17. Transier o7 the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or
any interest in it1c.s0ld or transfetred (or if 1 beneficial interest in Borrower is sold or transferred and
Borrower is not a natutai r2rson) without Lender’s prior written consent, Lender may, at its option, require
immediate payment in futl <t all sums secured "1y this Security Instrument. However, this option shall not
be exercised by Lender if exeinise is prohibited Dy federal law as of the date of this Security Instrument.

If Lender exercises this op.io, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 20 davs from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by thic Security Instrument, !f Borrower fails to pay these sums prior
to the expiration of this period, Lender-may, invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrows:

18. Borrower’s Right to Reinstate. If 120 Tower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrimentiscontinued at any time prior to the earlier of: (2) 5
days (or such other period as applicable law may specifv.for reinsiatement) before sale of the Property
pursuant to any power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (2} vays Lender al} sums which then would be
due under this Security Instrument and the Note as if no accelersticn had occurred; (b) cures any default of
any other covenants or agreements; (c) pays all expenses incurvert i enforcing this Security Instrument,
including, but not limited to, reasonable aitomeys’ fees; and (!} takes such action as Lender may
reasonably require 10 assure that the lien of this Security Instrument, 1iender's rights in the Propeny and
Borrower’s obligation to pay the sums secured by this Security Instrument.cha!1 continue unchanged. Upon
reinstatement by Borrower, this Security Instiument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shui rot apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Noi= (logether with
this Security Instrument) may be sold one or tnore times without prior natice (o Borrower, A sale muy
result in a change in the entity (known as the 'Loan Servicer”) that collects monthly paynicnts due under
the Note and this Security Instrument. There also may be one or more changes of the Loza Servicer
unrelated to a sale of the Note. If there is a cnange of the Loan Servicer, Borrower will be givan written
notice of the change in accordance with paragriph 14 above and applicable law, The notice wiil stat: ite
name and address of the new Loan Servicer aad the address to which payments should be made. The
notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower sh.ll not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone
else to do, anything affecting the Property that s in violation of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, ¢t storage on the Property of small quantities of Hazardous

&
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Substances that are generally recognized to be appropriate (o normal residential uses and to maintenance
of the Property. '

Borrower shall promptly give Lender writtea notice of any investigation, claim, demand, lawsuit or other
action by any govemmenlal or regulatory aiency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or
hazardous substances by Environmental Law iund the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing aruestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmenta! Law" means federal faws and laws of the jurisdiction where the Property is located that
relate to health /sa¥=ty or environmental protection.

NON-UNIFOR/ {JOVENANTS. Borrowe: and Lender further covenant and agree as follows:

21. Acceleration; Rimedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of snv vovenant or agreement in this Security Instrument (but not prior to
acceleration under paragresh 17 unless applieable law provides otherwise). The notice shall
specify: (a) the default; (b) the rcilon required to cure the default; (c) a date, not less than 30 days
from the date the notice Is given to furrower, by which the default must be cured; and (d) that failure
to cure the default on or before the date specifled in the notice may result in acceleration of the sums
secured by this Security Instrument, fureclost re by judicial proceeding and sale of the Property. The
notlce shall further inform Borrower of t'e )ight to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exisceaer of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is we: 2ured on or before the date specified in the notice,
Lender at its option may require immediati: paym=z¢ in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to col'ect all enpenses incurred in pursuing the remedies
provided in this paragraph 21, including, bui: not limiteu (o0, reasonable attorneys’ fees and costs of

title evidence.

22. Release. Upon paymeni of all sums secured by this Sccucity Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shali pay any recordation costs.

23. Waiver of Homestead. Borrower waives al! right of homestead eaerinticn in the Property.

24, Riders to thiz Security Instrument. 1 one or more riders are executed by Porrower and recorded
together with this Security Instrument, the covenants and agreements of eacn such rider shall be
incorporated into and shall amend and supplement the covenants and agreements ‘of this Security
Instrument as if the rider(s) were 2 part of this S¢curity Instrument. [Check applicable box(es®}

D Adjustable Rate Rider D Condominium Rider D 1--4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
Balloon Rider [ Rate Improvement Rider [J second Home Rider

] Otherts) specify]

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM X014 9/9%
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BY SIGNING BELOW, Borrower accepts and grees lo the terms and covenants contained in pages 1
through 8 of this Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
Q’V“* 58— &ﬂ} (SEAL}

BENDTT -BORROWER

(SEAL)
-BORROWER

(SEAL)
-BORROWER

{SEAL)
-BORROWER

{Spaie Relow This Line For Acknowledgment)
STATE OF FLLINQILS , Cook County ss:

{, the undersigned  ‘ypiiy public inand for said county and state do hereby certify that
BRIAN L. BENOIT., DIVORCED AND NEVER SINCE REMARRIED

personally known to me to be the same personis) whose name(s) is subscribed to the foregoing
instrument, appeared before me this day in persen, and_acknowledged that he/she signed and
delivered the said instrumentas  his/her free and voluniary act, for the uses and purposes therein
set fonh,

Given under my hand and official seal, this 14th dayof Novefjer 1996
~

My commission cxpires: M*’ ﬁllﬁ—M

N grary Public i

*OFFICIAL SEAL"
JOANNA RAFF
Notary Public, State of [linols
My Commission Expires 12412785

This"insfriment was prepared by:™ WESTAMEF ICA MORTGAGE COMPANY
Address: ) S. 66( MIDWEST ROAD
DOAKBROOK TERRACE. L. 6018)

ILLINQIS-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 14th dayof  November. 1996 ., andis incorporated
into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Deed 0 Secure Debt
(the "Security Instrument™) of the same date &iven by the undersigned (the "Borrower™) to secure the

Borrower's Noteto  WESTAMERICA MORTGAGE COMPANY, A COLORADO CORPORATION

"Lender”) of the same date and covering the property described in the Security Instrument and tocated at:

5805 WEST 87TH PLACE,QAK LAWN.IL 60453
{Property Address]

(the

The interest zaie stated on the Note is called the "Note Rate.” The date of the Note is called the "Note
Date.™ I understand<he Lender may transfer the Note, Security [nstrument and this Rider. The Lender or
anyone who takes”ihe Mote, the Security Instrumnent and this Rider by transfer and who is entitled to
receive payments undey the Mote is called the "Noe Holder.”

ADDITIONAL COVE'{ANTS. In adiition to the covenanls and agreements in the Security
instrument, Borrower and Lender further covenart and agree as follows (despite anything to the contrary
contained in the Security Instrumcnt.oriie Nate):

1, CONDITIONAL RIGHT TO REFEANANCE

At the maturity date of the Note and Serurity Instrument (the "Maturity Date"), { will be able 1o ob1ain a
new loan ("New Loan") with a new Maturily Date of 12/01/2026 , and with an interest rate
equal to the "New Note Rate” determined in a'co.d=nce with Section 3 below if all the conditions provided
in Sections 2 and 5 below are met (the "Conditiorna refinancing Option™). If those conditions are not met, |
understand that the Note Holder is under no obligaticu w refinance or modify the Note, or 0 extend the
Maturity Date, and that 1 will have to repay the Note from my own resources or find a lender willing to lend
me the money to repay the Note.

2. CONDITIONS TO OPTION

{f I want 1o exercise the Conditional Refinanc ing Option at maturity, certain conditions must be mel as
of the Maturity Date. These conditions are: (1) I must still be ih: cwner and occupant of the property
subject to the Security Instrument (the "Property"); (2) I must be currzarin my monthly payments and
cannot have been more than 30 days late on any of the 12 scheduled monttly payments immediately
praceding the Maturity Date; (3) no lien against the Property (except for tax¢s cadl special assessments not
yet due and payabie) other than that of the Security Instrument may exist; (4) tiz plew Note Rate cannot be
more than 5 percentage poinis above the Note Rute; and (5) I must make a wrnircitequest 1o the Nole
Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of int :rest equal to the Federal National Morigoes A-sociation's
required net yield for 30-year fixed rate morigages subject to a 60-day mandatory delivery coruniiment,
plus one-half of one percentage point (0.5%), rovnded to the nearest one-eighth of one percentzge point
(0.125%) (the "New Note Rate™). The required ni:t yield shall be the applicable net yield in effect on1hc date
and time of day that the Note Holder receives notize of my election to exercise the Conditiohal Refinaicing
Option. If this required net yield is not available, the Note Holder will determine the New Note Rate by
using comparable information.

4. CALCULATING THE NEW PAYMENT AVMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage points
above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will
determine the amount of the monthly payment tha: will be sufficient to repay in full (a) the unpaid principal,

MULTISTATE BALLOON RIDER--Single Farally-FNMA UNIFORM INSTRUMENT Form 3180 12/89
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plus (b) accrued but unpaid interest, plus (c) all other sums [ will owe under the Note and Security
Instrument on the Maturity Date (assuming my monthiy payments then are currend, as required ‘under

Section 2 above), over the term of the New Note a the New Note Rate in equal monthly payments, The
result of this calculation will be the amount of my nuw principal and interest payment every month until the
New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at teast 60 caler dar days in advance of the Maturity Date and advise me
of the principal, accrued but unpaid interest, and ail other sums | am expected to owe on the Maturity Date.
The Note Holder also will advise me that [ may exercise the Conditional Refinancing Option if the
conditions in Section 2 above are met. The Note Holder will provide my payment record information,
together with the name, litle and address of the perion representing the Note Holder that I must notify in
order 1o exe:vise the Conditional Refinancing Option. If 1 meet the conditions of Section 2 above, 1 may
exercise tie Conditional Refinancing Option by norifying the Note Holder no later than 45 calendar days
prior to the Marurity Date. The Note Holder will czlculate the fixed New Note Rate based upon the Federal
National Mortgag:. Association's applicable publisted required net yield in effect on the date and time of
day notification jo rereived by the Note Holder and as calculated in Section 3 above. T will then have 30
calendar days to provide the Note Holder with acceptable proof of my required ownership, occupancy and
property lien status. Before the Maturity Date the Note Holder will advise me of the new interest rate (the
New Note Rate), new molithly payment amount anc. a date, time and place at which I must appear to sign
any documents required tc-complete the required refinancing. I understand the Note Holder will charge
me a $250 processing fee and th: cr 5ts-associated with updating the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages !
and 2 of this Balloon Note Rider.

. (Seal)

-Borrower

{Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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