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ASSICHWMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED NOVEMBER .1, 1996, between River Development L.L.C., whose
address is 7458 N. Harlem Avenue, Chicago, I 606831 (1+f:r-ed to below as "Granior"); and Parkway Bank &
Trust Company, whose address is 4800 N. Harlem, Harword Helghts, IL 80656 {referred to below as
"Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, graits » continuing security interest in, and
conveya to Lender all of Grantor's right, title, and Interest in and to (e Nents from the following describe
Property iocated in Cook County, State of llinois: ’A
LOT TWO IN THE RESUBDIVISION OF RIVER POINTE SUBDIVISION AGTORDING TO THE AMENDED ::
PLAT OF SUBDIVISION RECORDED NOVEMBER 14, 1596 AS DOCUME'T NO. 96870000 OF THE m
RIVER POINTE SUBDIVISION, BEING A SUBDIVISION OF PART OF THE SOUT.AWEST QUARTER QF 03]
SECTION 16 AND PART OF THE SOUTHEAST QUARTER OF SECTION 17, TO'/NSHIP 41 NORTH, &
RANGE 12, EAST OF THE THIRD PRINCIRAL MERIDIAN, ACCORDING TO T4E PLAT THEREOF
RECORDED MAY 10, 1886 AS DUCUMENT NO. 96359172 AND RERECORDED NOVEMBER 15, 1996

AS DOCUMENT NO. 96870899, IN COOK COUNTY, ILLINGIS.
The Real Property or ils address is commonly known as 650 S, River, Des Plaines, IL 600165.

DEFINITIONS. The following words shalt have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercilal
Code. All raferences to doflar amounts shall mean amounts in lawlul money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation ail assignments and security interest provisions relating to the Rents. .

Event of Defaull. The words "Event of Default” mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor® means River Development L.L.C..
indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any I
Ty
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11-21-1996 ASSIGNMENT OF RENTS Page 3
Loan No 11 (Continued)

—

from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal

proceedings necessary for the protection of the Property, including such proceedings as may be necessary to

{ﬁgﬂger pon%sesalon of the Property; collect the Rents and remove any tenant or tenants or other persons from
roperty.

Maintain the Pro . Lender may enter upon the Pro to maintain the Property and keep the same in

repair; 10 pay thg%rct:ysts thereo! an% of all Egrvices of gl? I'lgmployees, including thgl¥. equlpmerll'lt, and of all

continuing costs and expenses of malntalnln?l the Property in proper repair and condition, and also to pay aff

}hueag' assepe m?sments and water utilities, and the premiums on fire and other insurance sffected by Lender on
(o) .

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
gifitggt ? antfri! algo all rg}her laws, rules, orders, ordinances and requirements of all other governmental agencies
ng the Property.

Leaase the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such ¢znditions as Lender may deem appropriate.

Employ Agents.. Lender may enga?e such agent or a%ems as Lender may deem appropriate, either in
Lfell;'dert 8 name or in Grantor's name, {0 rent and manage the Property, including the collection and appiication
of Rents.

Other Acls. Lendcr m2y do all such other things and acts with respect 1o the Propenty as Lender may deem
aPpropriate and may act cxclusively and solely In the place and stead of Grantor and to have ali of the powers
of Grantor for the purposcs siated above.

No Requirement to Act. Le~der shall not be reciulred to do any of the foregolnﬁ acts or things, and the fact
that Lender shall have performe< one or more of the foregoing acts or things shall not reguire Lender to do
any other specific act or thing.

APPLICATION OF RENTS, All costs and cahanses tncurred by Lender in connection with the Property shall be for

Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, In its sole discretion,

shall determine the application of any and a!. Renis recelved by it; however, any such Hents recelved by Lender

which are not applied ta such costs and expetera shall be aﬁp! ed to the Indebtedness. All ex;')endltures made by

Lender under this Assignment and not reimbar<eu from the Rents shall become a parnt of the Indebtedness

gpg;%dh by 12{3 Aslgignment. and shall be payacie on demand, with interest at the Note rate from date of
ure until pald.

FULL PERFORMANCE. It Grantor pays all of the Indehtedness when due and otherwise performs aif the
obligations imposed upon Grantor under this Assignmert, .re Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Aesignment and suitable statements of termination of
any financing statement on file evidencing Lender's secuit; ntersst in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if perrii¥ied by applicable law. I, however, payment I8
made by Grantor, whether voluntarily or otherwise, or by guarantor or-y any third party, on the Indebtedness and
thegeatter Lender is forced to remit the amount of that.payment (a{ to Zrantor's trustee in bankruptcy or to any
sintilar person under any federal or state bankruptcy law or law for ‘ne elief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having Jurisziction over Lender or any of Lender's

ro , of gc) bY reason of any settlement or compromise of any clairi rnade by Lender with any claimant
including without limitation Grantor), the indebtedness shall be considered unzai for the purpose of enforcement
of this Assignment and this Assignment shall continue to be effective or shall be r@instated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other inswrurient or a&reement evldenclnﬁ
the Indebtedness and the Property will continug to secure the amount repald or recovered to the same extent &s
that amount never had been orig nallr received bg Lender, and Grantor shall be bounc¢ by any judgment, decree,
order, settlement or compromise relating 1o the Indebtedness or to this Assignment,

EXPENDITURES BY LENDER. It Grantor falls to comply with any provision of this Assigninza?, or if any action or
groceeding 5 commenced that would materially affect’ Lender's Interests in the Properfx, vander on Grantor's

ehalt may, but shall nat be required to, take any action that Lender deems apgraprlale. ny amaunt that Lender
expends in so doing will bear interest al the rate provided for in the Note from tha date incurred or pald by Lender
to the date of re%a ment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, ()
be added to the balance of the Note and be apportioned among and be payable with an* installment paymants {0
become due during either (i the term of any applicable insurance palicy or” (il} the remalning term of the Note, or
(c? be treated as a balloon payment which will be due and payable at the Note's maturity. Thig Assignment also
will secure payment of these amounts. The rlghts provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender mzhy e entitled on account of the default. Any such action by Lender
g agil not be construed as curing the default so as to bar Lender from any remedy that'it otherwise would have

DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event of default ("Event of Defauit™)
under this Assignment:

Default on indebledness. Failure gf %:amor 10 make apy payment when due on the Indebtedness.within the .

Compliance Defauit. Faifti® e any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, securg{ agreement, Purchase or safes agreement, or any other agreement, In favor of any other creditor
or person that may materially affect any of Borrawer's property or Borrower’'s or any Grantor's ability to repay
the Loans or perform their respective obligations under this Assignment or any of the Related Documents.
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by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
Faragraph include, without fimitation, however subject to any limits under applicable law, Lender's attorn

ees and Lender'sMegal expenses whether or not there is a lawsuit, including¥attorneys’ fees for bankrupicy
pro_ceediggs (including efforts to modity or vacate any automatic stay or injunct onz appeals and any
antici post-judgment collection services, the cost of searching records, obtaining ti le reports (including
foreclosure repons), surveyors’ reports, and appraisal fees, and title insurance, to the extent pe*gmltted b
applicable law. Grantor also will pay any court casts, in addition to all other sums provided by law. reasona’.‘nle

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth In this Assignment. No alteration of or amendment to
this Assignment shall be effective uniess given in writing ang signed by the party or parties sought to be
charged or bound by the aiteration or amendment,

Applicable Lavs.. This Asaignment has been delivered to Lender and accepted by Lender in the State of
iilincls. This Aszignment shall be governed by and construed in accordance with the laws of the State of
titinola. )

Multiple Parties. 4! cbligations of Grantor under this_Assignment shall be Ioint and several, and all
refarences to Grantor sh2! mean each and every Grantor. This means that each of the perscns signing below
is responsible for ali obligeucas in this Assignment.

No ModMication. Grantor caall not enter into any agreement with the holder of an¥‘ mortgage, deed of trust, or
other securl;? ?Jgreement whica nas priority over this Assignment by which that agreement is mod fied,
amended, extended, or reneweq winout the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under anv such security agreement without the prior written consent ot Lender.

Severability. [f a court of competext lurisdiction finds any provision of thie Assignment to be [nvalid or
unenforceable as to any person or cicumstance, such finding shall not render that provision invalid or
unenforceable as tp any other persons or circmstances. [f feasible, any such alfending provision shall be
deemed to be modified to be within the limie ¢f enforceability or validity, however, if the olfending provision
cannot be se modified, it shall be stricken and all o*har provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and in.re.to the benefit of the partles, their successors and
assigns. It ownership of the Property becomes vested v 2 person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with referercz to this Assignment and the Indebtedness by
wggeoft gori::da;gtne%e g;s extension without releasing Grantor fzori the obligations of this Assignment or liability
under the ness.

Time ls of the Easence. Time is of the essence in the performanc2 of this Assignment,

Waiver of Homestead Exemﬁuon. Grantor hereby releases anc ‘vaives all rights and benefits of the
homestead exemption laws of the State of {llinois as to all Indebtedness seruraed by this Assignment,

Walvers and Consents. Lender shall not be deemed to have walved ary nights under this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by ander. No delay or omission
on the part of Lender in exerclsing any right shall operate as a waiver of surh riaht or any other right. A
waiver by any party of a provigion of this Assignment shall not constitute a waive of or prejudice thaaip 8
right otherwige to demand strict compliance with that dprovision or any other provisiap. No prior waiver by
Lender, nor any course of dealing betwsen Lender and Grantor, shall constitute a waver-of any of Lender's
rights or any of Grantor’s obiigations as o any future transactions, Whenever conseni hv.L.ender is required
in this Assignment, the granting of such consent by Lender in any instance shall not Goretitute continuing
consent to subsequent instances where such corsenf is required.

RULE OF REASON. Notwithstandin? anything to the contrary set forth [n this Note, Lender's conduct in all
regards must be reasonable relative to attorney's fees and default provisions which do not have specific time
periods and other provisions calling for discretion.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR: '
River Deveiopment L.L.C. .

clatea, inc., BY: Raymond A, Franczak, President, Manager
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