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MURTGAGE .
THIS MORTGAGE IS DATED NOVEMBER 27, 1996, between BARBARA JOHNSON, divorced and not yet
remarried, whose address is 2809 W. 172ND STREET, !{AZEL CREST, IL. 60429 (referred to below as

"Grantor"); and HERITAGE COMMUNITY BANK, whose adurzec. is 13700 S. INDIANA, RIVERDALE, IL 60627
(referred to below as "Lender”).

GRANT OF MOﬁTGAGE. For valuable consideration, Grantor mortigages, warranis, and conveys to Lender all’,

of Grantor's right, title, and interest in and to the following described 12al property, together with all existing or,
subsequently erected or affixed buildings, improvements and fixtures; i) easements, rights of way, and..
appurtenances; all water, water rights, watercourses and ditch rights (inciudiig-stock in utilities with ditch or »
irrigation rights): and all other rights, royalties, and profits relating to the real property, including without limitation .. |
all minerals, oil,sgas, geothermal and similar matters, located in CODK County; Siate of lilinois (the "Real«

Property"): L

THE SOUTH 5.50 FEET OF THE EAST 22.67 FEET OF LOT 7 AND ALL OF LOTS 8,9 aND 10 IN BLOCK
20 IN HAZELWOOD AND WRIGHT'S SUBDIVISION OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF
SECTION 36, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIFAL TAERIDIAN IN

COOK COUNTY, ILLINQIS

The Real Properly or its address is commonly known as 8236-40 S. WESTERN AVE, CHICAGO, Il. 60620.
The Real Property tax identification number is 19-36-231-015, 19-36-231-016, 19-36-231-053.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all ieases of the Praperty and
ail Hents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security Interest in

the Personal Property and Rents.
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms nat

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shaill mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor" means BARBARA JOHNSON. The Grantor is the mortgagor under this
Mgcrigage.

Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
}
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sureties, and accommaodation parties in connection with the Indebtedness.

Improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender 1o discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with inierest on such amounts as provided in
this Mortgage. At no time shall the principai amount of indebtedness secured by the Mortgage, not
including sums advanced to protect the securily .of the Mortgage, exceed the note amount of
$200,00¢.00. cA et

Lender. The word "Lender” means HERITAGE COMMUNITY BANK, its successors and assigns. The Lender
is the mortgag=e vader this Mortgage.

Mortgage. The woid) "Mortgage” means this Mortgage between Grantor and Lender, ang inciudes without
limitation ail assignmcria and security interest provisions relating to the Personal Property and Rents.

Notc. The word "Note™ riseans the promissory note or credit agreement dated November 27, 1996, in the
original principal amount of $7:00,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings-uf, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is a varizble interest rate based upon an index. The index currently is 6.375%
per annum. The interest rate to be app'ied to the unpaid principal balance of this Mortgage shall be at a rate
of 3.500 percentage point(s) over the Int2x, resulting in an initial rate of 9.875% per annum. NOTICE: Under
no c#;{gjmstanceswgnll the interest rate co-ihis Mortgage be more than the maximum rate allowed by

ﬂ:dalic ie faw. ‘The Note is payable in 120 mior#hly payments of $2,644.45. NOTICE TO GRANTOR: THE
TE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other aricles of

Bersonal property now or hereafter owned by Grantor, ard now or hereafter attached or affixed to the Real
roperty; together with all accessions, parts, and additions (0, all replacements of, and ail substitutions for, any

of such property; and together with all proceeds {includi=p without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Pirperty.

Property. The word "Property” means coliectively the Real Prope 1, and the Perscnal Propenty.

Real Property. The words "Real Property” mean the propery, inteies!s and rights described above in the

"Grant of Morigage" section.

Related Documents. The words "Related Documenis" mean ang inclodn without limitation all promissory

notes, credit e'a;gnaemems. foan agreements, environmental agreements, yunranties, security agreements,

mortgages, deeds of trust, and all other instruments, agreements and docuriisits, whether now or hereafter

axisting, executed in connection with the indebtedness.

Rents., The word "Rents” means all present and future rents, revenues, income, igsues. royallies, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEI/NESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND HE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. ExcePt as otherwise provided in this Mortgage, Grantor shall pay to Lender ali
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the foliowing provisions:

Possession and Use. Until in default or until Lender exercises its right to collect Rents as provided for in the
Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents from the: Property:.

Dui?v to Mainiain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary 1o preserve ils value.

Hazardous Substances. The terms "hazardous waste,” “hazardous substance,” "disposal,” "release,” and
"threatened release,” as used in this Morgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9801, et seq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1356, Pub. L. No.

01, et
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, ef seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,




: UNOFFICIAL COPY

. 11=27-1996 MORTGAGE Page 3
Loan No 8000114 (Contlnued)

rules, or reguiations adopted pursuant 1o any of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall also inciude, without limitation, petroleum and petroleum by-products or any fraction thergof
and asbestos. Grantor represents and warrants to Lender that: (&) During the period of Grantor's ownership
of the Praperty, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened reiease of an¥ hazardous waste or substance by any person on, under, abou! or from the Property,
(b) Grantor has no know eddge of, or reason 10 believe thaf there has been, except as previously disclosed fo
and acknowledged gg Lender in writing, (3 any use, generation, manufacture, storage, treatment, disposal,
release, or threalened release of any hazardous wasie Or substance on, under, about or from the Propenu by
any prior owners or occupants of the PropertJ or (Ig any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Propernty
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or fram the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to mawe such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine cumpiance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall berorLender's purposes only and shall not be construed to create any responsibllity or liability
on the part of Lerder to Grantor or to any other person. The representations and warranties contained herein
are based on Grarior's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantar "\aieby (a) releases angd waives any future Claims against Lender for indemnity or
contribution in the evert Trantor becomes liable for cleanup or other costs under any such faws, and (D)
agrees to indemnily and %o'd harmiess Lender against any and all claims, losses, liabilities, damages
Penames, and expenses wnih Lender may directly or indirectly sustain or suffer resulting from a breac of
his section of the Mortgage or .G a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release octiiring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have bgen known to Grantor. The provisions of this section of the Morngage
including the obiu%auqn to indemnify, shar' survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgaaoe-and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreciosure or olne: wise,

Nuisance, Waste. Grantor shall not cause, copdguct or permit any nuisance nor cammit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or ‘g‘;rant to 21y other party the right to remove, any timber, minerals
(including oit and gas), soil, gravel or rock praducts without the prior writtén consent of Lender.

-_—r -
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Removal of Improvements. Grantor shall not demolizh e7 remove any Improvements from the Real Property
without the prior written consent of Lender. As a conditor 1o the remaval of any Improvements, Lender mag
requira Grantor to make arrangements satisfactory = lLender to replace such Improvements wit
improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents and represeniapves may enter upon the Real Propenty at all -
!

reasonable fimes to attend to Lender's interests and 1o inspect the Property for purposes of Grantor's .’

compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements, Grantor shall promptly comply with all laws, ordinances, and. %Y
reguiations, now or hereafter in effect, of all governmental authorities applicable to the use ar occupancy of the %
Property, including without limitation, the Americans With Disabilities Act, “crarior may contest in good faith:g-\
any such law, ordinance, or reguiation and withhold compliance during any procesding, including appropriate <
appeals, so long as Grantor has notified Lender in wrmné:l prior to doing so and so_!ang as, in Lender's sole‘fq,-
opinion, Lender’s interests in the Property are not jeopardized. Lender may requirc: Grantor to post adequate¥,
security or a surety bond, reasonably satistactory to Lender, to protect Lender’s intetast, ;

Duty to Protect. Grantor agrees neither to abandon nor leave unatterded the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to proteci and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabie all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Propenty, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Proper'y or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
imterest with a term greater than three (3) years, lease~aption contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest, it any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty~five percent (25%} of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by linois law.

LA)I_ttES AND LIENS. The following provisions refating to the taxes and liens on the Property are a part of this

ortgage.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroli taxes, special
ta%rg. assessments, watgr )éharges and( sewer service chgrges levied agalnsz or on account of the #roperty.
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and shall pay when due ali claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal 10 the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

Riﬁpt Tu Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
falth dispute cver the obligation to pay, so long as Lender’s interest in the Property is not I!'rsaf;a\rdlzq_eci. 'f alien
ariges or Is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
llen is filed, within fifteen {15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien opius an){. costs and attornays’ fees or other
charges that could accrue as a result of a foreclosure or saie under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisty any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bend furnished in the contest
proceedings.

Evidence of Puyment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessinants and shall authorize the appropriate governmental official to deliver to Lender at any time
a written stateme:it ~f the taxes and assessments against the Property.

Notice of Constructio::. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furrished, or any materials are supRhed to the Property, if any mechanic's lien, materialmen's
fien, or other lien could oo asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lenge: aZvance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements,

;HSPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

origage.

Maintenence of Insurance. Grantor siall procure and maintain policies of fire insurance with standard
extended coverage endorsements o a' replacement basis for the full insurable value covering all
Improvements on the Real Property in ar-2mmount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of L.ander. Grantor shall also procure and maintain comprehensive
general liability insurance in such coverage ariunts as Lender may request with Lender being named as
adoitional insureds in such [iability insurancc policies. Additionally, Grantor shall maintain such other
insurance, including but not limited to hazard, BU‘ZMCSS interruption” and boiler insurance as Lender may

require. Policies shall be writteri by such insurar ce companies and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver to Lender setificates of coverage from each insurer containing a

stipulation that coverage wiil not be cancelled or diminizted without a minimum of ten (10) days’ prior writien
notice to Lender and not containing any disclaimer of the insurar's liability for failure to give such notice. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grantor ur any other person. Should the Real Property
at any time bécome located in an area designated by the Direlior of the Federal Emergency Management
Aﬂency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance for the
full unpaid_principal balance of the foarp, up to the maximum poiicy linits set under the National Fiood
}{rggrance Program, or as otherwise required by Lender, and to mainteir such insurance for the term of the

lication of Proceeds, Grantor shall promptly noti? Lender of any loss or.uamage to the Property. Lender
may make proof of loss if Granior fails to do so within fifteen (15§ days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the procex’'s to the reduction of the
Indebtedness, payment of any lien afecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the proceeds to restoraticn and repair, Grantor shali repair ot rerdsce the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satie‘ac{ury proof of such
expenditure, Pay or reimburse Grantor from the proceeds for the reasonable cost of regz.c or restoration if
Grantor Is not in default hereunder. Any proceeds which have not been disbursed within 11:0 Jays after their
receipt and which Lender has not commifted to the repair or restoration of the Property shaii Le used first to
pay any amount owing 1o Lender under this Mortgage, then to prepay accrued interesi, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. I Lender holds any proceeds affer
payment in full of the indebtedness, such proceeds shall be paid to Grantor,

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such #roperty.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a yea+, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: {a%the name of the insurer; (b) the
risks insured; (c) the amount of the policy; (d) the property insured, the then current replacement value of
such property, and the manner of determining that value; and gg) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory 10 Lender determine the cash value
replacement cost of the Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account (o be retained from the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay monthly inio that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, 8o as
to pravide sufficient funds for the payment of each year's taxes and insurance premiums one morth prior 1o the
date the taxes and insurance premiums become delinquent. Grantor shall further pay & monthly pro-rata share of
all assessments and other charges which may accrue against the Property. If the amount s0 estimated and paid
shall prove to be insufficlent to” pay such taxes, insurance premiums, assessments and other charges, Grantor
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- shall pay the difference an demand of Lender. All such payments shall be carried in an interest~lree reserve
= account with Lender, provided that if this Moartgage is executed in connection with the granting of a mortgage on a
L single-family owner-occupied residential property, Grantor, in lieu of estaulishing such reserve account, may
{3 pledge an interest-bearing savings account with Lender to secure the payment of estimated taxes, insurance
I3 premiums, assessments, and other charges. Lender shall have the right to draw ,Lépon the reserve (or pledge)
7/ account to pay such itlems, and Lender shall not be required to determine the validity or accuracy of any item
'} belore paying it. Nathing in the Morigage shall be construed as reguiring Lender to advance other monies for
such purposes, ana Lender shall net incur any liability for anything it may do or omit to go with respect to the
resefve account. Al amounts in the reserve account are hereb pied%ed to further secure the Indebledness, and
Lender is hereby authorized to withdraw and apply such amounts on the indebtedness upon the occurrence of an
event of default as descrited below.

EXPENDITURES BY LENDER. If Grantor fails to comp|{ with any provision of this Mongage, or if any action or
groceedmg Is commenced that would materially atfect Lender’s interests in the Property, Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems apgropnateg. ny amount that Lender
expends in so daing will bear interest at the rate provided for in the Note from the date incurred or pald by Lender
to the date of repaymvent by Grantor. Alf such expenses, at Lender's option, will {a) be payabie on demand, (b)
be added to the baiance of the Note and be apportioned among and be payable with any instaliment payments to
become due during <ither (i) the term of any applicable insurance policy ar (i) the remammg term of the Note, or
(¢} be treated as a bal orn.payment which will be due and Fayabie,al the Note's maturity. This Mortgage aiso will
secure payment of thes: anounts, The rights provided for in this paragraph shall be in addition to any other
nﬁhts or any remedies to v.aich Lender may be entitted on account of the default. Any such action by Lender
g gﬂ not be construed as cenrng the default so as 1o bar Lender from any remedy that it atherwise wolid have
ad.
HAERANTY; DEFENSE OF TITLL. The following provisions refating to ownership of the Property are a part of this
oripage.
Title, Grantor warrants that () Grantsr holds good and marketable title of record to the Property in fee
simple, free and ciear of all liens and encuinbrances other than those set forth in the Real Property description
or in any title insurance policy, title repet-<r final title opinion issued in favor of, and accepted by, Lender in
connection with this Morigage, and (b) Granter has the full right, power, and authority to execute and deliver -
this Mortgage 10 Lender.

Defense of Title, Subject to the exceplion in (te paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawlul claims o1 &ll persons. In the event any action or proceeding is
commenced that guestions Grantor's title or the intarest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled 1o participate in the proceeding and to be represznted in the proceeding by counse! of Lender's own
choice, and Grantor wili deliver, or cause 1o be delivered, to-cender such instruments as Lender may request
from time 10 time to permit such participation.

Compliance With Laws. Grantor warrants that the Property anviGrantor's use of the Property complies with
alt existing applicable {aws, ordinances, and regulations of governmeria: autharities.

CONDEMNATION. The following provisions relating to condemnation of \he Property are a part of this Mortgage.

Apgucation of Net Praceeds. If ait or any part of the Property is condenitad by eminent domain proceedings .

or by any Proceedmg or purchase in licu of condemnation, Lender may a #e election require that all or any v

gort on of the net Proceeds ot the award be applied to the Indebtedness or tne repair or restoration of the.,, -
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs, . ;

expenses, and attorneys' fees incurred by Lender in connection with the condemnation ; k@

Proceedings. if any proceeding in condemnation is filed, Grantor shall promptly nctity Lender in writing, and:.’
Grantor shall promptly take such steps as may be necessary to defend the action” 2ne obtain the awarda™
Grantor may be the nominal party in such proceeding, but Lender shall be entitied o participate in thc% 3
procaeding and to be represented in the proceeding by counsel of its own choice, and Grantar will deliver of - -
cgtrrtse tot_be delivered to Lender such instruments as miay be requested by it from time to tun< 12 pesmit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to gavernmental taxes, fees and charges are a part of this Morigage:

Current Taxes, Fees and Charq‘es. UFon reqrn‘:esl by Lender, Grantor shall executa such documents in
addition to this Mortgage and take whatever other aclion is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mongage.

Taxes. The fol!owin? shall constitute taxes 10 which this section applies: (a) a sreciﬁc tax upon this type of
Mortﬁage or upon all or any part of the indebtedness secured by this Mortgage; (b) a specific tax on Grantor
rantor is authorized or rec}uared to deduct fram payments on the Indebtedness secured by this type of

0 Mortggage char?eable against the Lender or the holder of the Note; and g}

he Indebledness or on payments of principal and interest made Dy

whic
Mortgage; (c) a tax on this type 0
a specilic tax on alt or any portion of
Grantor.

Subsequent Taxes. If any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shatt #qve the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below uniess Grantor either
{a) pays the tax befare it becomes delinquent, or (b) contests the tax as provided above in the Taxes and

]
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{.ie{tea gc;ction and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
0 Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following pravisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall conslitute a security agreement 1o the exient any of the Property
congtitutes fixtures or other personal property, and Lender shall have all of the rignts o a secured party under
the Uniform Commercia! Code as amended trom time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested ply {ender to perfect and continue Lender's securily interes! in the Rents and
Personal Property. in addition to recording this Mortgage in the real property records, Lender may, al any
time and without further authorization from Grantor, file executed counterparts, copies ar reproguctions of this
MortPage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shali assemble the Personal Property In 8 manner and
at a place reasnnably canvenient 10 Grantor and Lender and make it available to Lender within three (3) days

after receipt o wi'tien demand from Lender.

Addresses. The inailing addresses of Grantor (debtor) and Lender {secured party), from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Unitorm
Commercial Code), ¢”¢ as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisiens refating to funther assurances and
attorney-in-fact are a parnt oi this Mortgage,

Further Assurances. At ary iime, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to' pe made, executed or delivered, to Lender or to Lender’s designee, and when
requested by Lender, cause 10 tie ied, recorded, refiled, or 1erecorded, as the case may be, at such times
and in such offices and places as t.ender may deem appropriate, any and all such morigages, deeds of trust,
security deeds, security agreements, /inancing statements, continuation statements, instruments of further
agsurance, certificates, and other documents a§ may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, ortinue, ot preserve (a) the obligations of Grantor under the Note,
this Morigage, and the Related Documents, ani (b} the liens and security interests created by thiz Moripage
as first and prior liens on the Property, whetiier now owned or hereafter acquired by Grantor. Unless

probibited Dy law or agreed to the contrary by Lender in writing, Grantar shall reimburse Lender for ail costs
and expenseés incurred in connection with the matte's referred to in this paragraph.

Attorney-in-Fact. It Grantor fails to do any of the tirgs referred to in the preceding paragraph, Lender may
do so for and In the name of Grantor and at Grantur's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's altorney-in-fast ior the purpose of making, executing, de_uyerm?.
filing, recording, and doing all other things as may be necessary or desirable, in Lender's soie opinion, {0
accamplish the matters referred to in the preceding paragraph,

FULL PERFORMANCE. If Grantor pays all the indebtedness when-Gue, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and ielivar to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evidencing Lender’s
gecurity Interest in the Rents and the Personal Property. Grantor will {w, i permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. I, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the inraedness and thereafter Lender
2is forced to remit the amount of that payment {a) to Grantor's trustee in bankruptcy or.10 any similar person under
e« 8Ny federal or state bankruptcy law or law for the relief of debtors, {b) by reason of ary judgrment, decree or order
_=of any court or administrative body having jurisdiction over Lender or any of Lender’s Frc 2y, of () by reason of
;-any Settlement or compromise of any claim made by Lender with any claimant {irciuring without limitation
"-iGrantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of the Mortgage and this
1Mortgage shall continue to be eflective or shall be reinstaled, as the case may be, neiwithstanding any
-cancellation of this Mortgage or of any note or other instrument or agreement evidencing the lic’sbledness ano the
L% Property will continue to secure the amount repaid or recovered 10 the same extent as if that amoint never had
, mbeen originally received by Lender, and Grantor shall be bound by any judgment, d2cree, order, settlement or
i %' compromise refating to the Indebtedness or to this Morigage.
- DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {"Event of Detault”)
under this Mortgage:
Default on Indebledness. Failure of Grantor to make any payment when due on the indebtedness.
Default on Other Peyments. Failure of Grantor within the time required by this Mongz??e 10_make any
gg;rﬂggt for taxes or insurance, or any other payment necessary (o prevent filing of or to efiect discharge of
Compliance Defaull. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Documeiits,
Default in Favor of Third Parties. Should Grantor default under any loan, extension of credi, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person that
mew materialy affect any of Grantor's property or Grantor's ability to repay the Note or Grantor's ability to
perform Grantor's obligations under this Mortgage or any of the Related Documents.
Felae Stalements. Any warranty, representation or slatement made or furnished 1o Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.
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Defeclive Collateratization. This MonPage or any of the Relaled Documents ceases to be in fuil force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insoivency. The death of Grantor or the dissolution or termination of Grantor's existence as a going
business, the insolvency of Grantor. the appoiniment of a receiver for any pant of Grantor’s property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankrupicy or insolvency laws by or against Grantor,

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not appily in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which s {he basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety band for the claim satistactory to l.ender,

Breach of Otrer Agreemenl. Any breach by Grantor under the terms of any other agreement beiween
Grantor and Lenaer that is not remedied within any grace period Provided therein, including without limitation
;ar;y agreement cuncarning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Events Affecting Guarurtor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guaruntor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of tne'inZebtedness.

Adverse Change. A matenal 2iverse change occurs in Grantor's financial congdition, or Lender believes the
prospect of payment or perfarmanca of the indebledness is impaired.

Ingecurity. Lender reasonably decins itsel insecure,

RIGHTS AND REMEDIES ON DEFAULT. 'spon the occurrence of any Event of Defauit and at any time thereafter,
Lender, at its option, may exercise any ono.or.more of the following rights and remedies, in addition to any other
rights or remedies provided by faw:

Accelerale Indebtedness. Lender shall have ha right at its option without notice 1o Grantor to declare the
entire égciebtedness immediately due and payabie, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to aii or anr part of \he Parsonal Property, Lender shall have ali the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice 10-Grantor, to take possession of the Property and
collect the Rents, l_ncludlnq amounts past due and unpaid, and apply the ne! proceeds, over and abave
Lender’s costs, against the Indebtedness. In turtherance of Inis right, Lender may require any tenant or other
user of the Pr%oem{ to make payments of rent or use fees diresiyy to Lender, [f the Rents are collected Dy
Lender, then Granlor urrevocablr designates Lender as Grantor's anorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negoiiate :nhe same and coilect the,proceeds.
Paymems by tenants or other users to Lender in response to Lender's urimand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds fcr b> demand existed. Lender may -~
exercise its rights under this subparagraph either in person, by agent, or thiovah a receiver, "

Morigagee in Possession. Lender shall have the right to be piaced as mortg,agea in possession or to have & pm
receiver appointed 10 take possession of all or any part of the Praperty, with the oower to protect and preserve N
the Property, to operate the Propeny precedmﬁ toreclcsure or sale, and to collect tha hants from the Property ‘05\
and apply the proceeds, over and above the cost of the rec_ewershgﬁ. against ths ‘ndebtedness. The
mon?agee in possession ar receiver may serve without bond if permitted by law. ceader's right to the
appoiniment of a receiver shall exist whether or not the apparent value df the Freperty exceeds the.
indebtedness by a substantial amount. Employment by Lender shall not disqualify a persor from serving as a -
receiver.

ilhudlglal Frct;reclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of g
e Property.

Deficlency Judgment. |f permitted by applicable law, Lender may obtain a judgment for any deficlency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section,

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at iaw or in equity.

Sale of the Property. To the extent permilted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free 1o sell all or any part
of the Property tagether or separately, in one sale or by separate sales. Lender shall be entitied to bid at any
public sale on ali or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10} days befere the time ot
the sale or digposition,

Waiver; Election of Remedies. A waiver by a_ng party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the Ean '8 rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender 10 pursue any remedy shall not exclude pursuit of any other

Y
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remedy, ang an election 1o make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to dectare a defaul and exercise its

remadies under this Mortgage.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of tne terms of this
Mortgaqe,. Lender shall be entitled to recover such sum as the court rnay ad{udge reasonaidle as aftorneys’
foes at irial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a parl of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note, Expenses covered by thig
Paragraph include, without limitation, however subject fo any limits under applicable law, Lender's antorneys
ees and Lender's legal expenses whether or nol there is a lawsuit, including attorneys’ fees for bankruptcy
proceedings (including efforts to modify or vacate anty automatic stay or Inggqcnoql appeals and any
antlclpat post-judgment collection services, the cost of searching records, obtaining ti le reports {including
foreclosure reports), surveyors’ reports, and appraisal fees, and lille insurance, 10 the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANYOR AND OTHER PARTIES. Any notice under this Morigage, inciuding without limitation any
notice of default ana 21y notice of sale to Grantor, shall be in writing, may be De sent by telefacsimilie, and shall
be eftective when actuclly defivered, or when deposited with a nalionally recognized” overnight courier, or, if
mailed, shall be deemo’ #ffective when depgsited in the United States mail first class, certified or reqistered mail,
postape prepaid, directed 14 the addresses shown near the be%mnmg of this Mortgage. Any party may change its
address for natices under u3is, Mortgage by qgiving formal wriften nolice to the other parties, specifying that the

rpose of the notice is to ciiips the party's address. Afl copies of notices of foreclosure from the hoider of any
ien which has priority over thie Mortgage shall be sent to Lender’s address, as shown neer the beginning of this
Mortgage. For notice purposes. (ziantor agrees to keep Lender informed at all imes of Grantor's current address.

MISCELLANEOUS PROVISIONS. Tle ‘cl'awing miscellaneous provisions are a pan of this Mortgage:

Amendments. This Mortgage, topether with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the mzders set forth in this Mortgage. No alteration of or amendment 10 this

ortgage shall be effective unless giver-in-writing and signed by the party or parties sought to be charged or
bound by the aiteration or amendment.

Annual Reports. If the Property is used lor pursoses other than Grantor's residence, Grantor shali furnish to
Lender, upon request, a certified statement ¢! net operating income received from the Property curin
Grantor's previous fiscal year in such form and detali as Lender shall require. "Net ‘operatm% income” sh
mean all cash receipts from the Property !ess alt cash expenditures made in connection with the operation of

the Property.

Applicable Law. This Mortgage has been delivered tv-w<nder and accepted by Lender in the Stste of
lMinois. This Morigage shall be governed by and construcdin accordance with the laws of the State of

Hinols.
Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not 1o be
used to interpret or define the provisions of this Mortgage.

Merger. There shail be no merger of the interest or estate created by Iris.Jortgage with any otter interest o
estale in the Property at any ttime held by or for the benefit of Lender in 20y capacity, without the writlen

consent of Lender,

Seversbility. If a court of competent jurisdiction finds ang' provision of this, Mortgage to be invalid of
-unenforceable as to any Person or circumstance, such finding shall not render it provision invalid or
“unenforceable as to any other persons cr circumstances. |f feasible, any such of'enc.na ﬁrOV@tOﬂ shall be
deemed to be modified to be within the limits of enforceabitity or validity: however, ii the Sfending provision
cannot be so modilied, it shall be stricken and all other provisions of this Mortgage in a" riher respects shail
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Greritor's interest,
this Morigage shall be binding upon and inure to the benefit of the parties, their successors and assigns. !f
ownership of the Property becomes vested in & person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
indebtedness.

Time 18 of the Essence. Time is of the essence in the performance of this Morigage.

Walver of Homestead Exemption. Grantor hereby releases and waives all riﬁhts and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Morgage,

Waivers and Consents. Lender shall not be deemed to have waived any rights under ihis Morigage (or under
the Related Documents) unless such waiver is in writing and signed by“ ender. No delay or omission on the
pant of Lender in ciercising an r'i_?ht shall operate as a waiver of such fight or any other right. A waiver by
any party of a provision of this Mortigage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other Frowsmp. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitule a waiver of any of Lender's ngl"\_ts or any of
Grantor’s obligations as to any future transactions. Whenever consent by Lender is required in this Mongage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances whare such consent is required.
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'L, GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
't AGREES TO ITS TERMS,

=2§Gmmon: )
D Wyl T

BARBARA JOHNSON'

INDIVIDUAL ACKNOWLEDGMENT

STATE OF 9 / )

£ ) s8s
. \\
COUNTY OF O_O(ﬂ ) )

—

On this day before me, the undersigned Notdry' Public, personally appeared BARBARA JOHNSON, to me known
to be the individual described in and who execurad the Mortgage, and acknowledged that he or she signed the
Martgage as his or her free and voluntary act andsed, for the uses and purposes therein N%ﬁoned.

Given undé? my hand and official seai this .::2‘12f' 7 day of )zt]"l/“ , 19 .
@4\(]« L e d}

By _:,.{‘ U /&t 427,_/;{ A A Fesiding at
WAAAALGALAAML

Notaé Public in and for the State of \ /) i “OFFICIAL SEAL" )
€ PAMELA MURRAY

My commission expires ‘ ND’SW Puaic, State of iHlinois »
4 ¥y Comm.ssion Ex
Ty Iv b 4 pvugiﬁyﬁvgv >
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