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MORTGAGE

THIS MORTGAGE " Security Instrument”) is made thisSeventh Day of November, 1996 - /O
beiween the Mortgagor, Virginia Banyard, Widowed, Not Since Remarried -/)

A

{herein "Borrower"), and the Morigagee,JMS ‘iortgage Inc., dba The Money Store
which is organized and existing under the laws.ofNsw Jersay
and wiinza address is 745 Mc Clintock Drive Suite 340, Burr

Ridge, IL 60521 (herein "Lender”).

WHEREAS, Borrower is indebled to Lender in the principal sum of  One Hundred One Thousand and
Q0/100 Doilars (U.S. $101,000.00 )
together with interest, which indebredness is evidenced by Borrawer's note dated  November 7, 1996
(the "Note"}, providing for monthly 1nstaliments of principal and intsrest, with the balance of the mdebtcdness if not sooner
paid, due and payable on December 1, 2026

TO SECURE to Lender the repayment of the indebtedness evider.ced by the Note, wuh interest Ihercan extensxons
and renewals of the Note; the payment of all other sums, with interesi therens; advanced in accordance with this Security
Instrument to protect the security of this Security Instrument; and the perlormauce of the covenants and agreements of
Borrower contained in this Mortgage, Borrower does hereby mortgage, grant, corve and warrant to Lender, the following
described property located in C0OK County, lllinois:
Lot 1688 in Frederick H. Bartlett's Greater Chicago Subdivision Number 4, being a
Subdivision of the South 1/2 of the Northeast 1/4 of the Northwest 1/4 of Section
15, Township 37 North, Range 14, East of the Third Principal Meridian, in Cook
County, I1linois.

SI¥471066 2
A

w2515 -\~ -o2S

being the same property commonty known as: 10418 South King Drive, Chicago, IL 60628

("Property Address”).
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TOGETHER with all the improvements now or hereafier erected on the property, and ali easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the propeny covered by this Security
Instrument. All of the foregoing, together with such property (or the leasehold estate if this Security Instrument is on a
leaschold) are called the "Property.”

Borrower covenants thal Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mongage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and covenants that Borrower will defend generally the title to the Properiy against all claims and demands, subject 10
encumbrances of record. Borrower further warrants, represenis and covenants as follows:

L. Payment of Principal and Interest, Borrower shall promptly pay when due the principal and interest indebledness
and alt other charges evidenced by the Note.

2. Funds for Tux>s and Insurance. If required by Lender, and subject 1o applicable law, Borrower shall pay tc Lender
on the day monthly payrieits are due under the Note, until the Note is paid in full, a susa ("Funds®) for: (a) yearly 1axes and
assessments wWhich may aitzin hriority over this Security Instrument as a tien on the Property; (b) yearly leasehold payweats or
ground 1eiuts on the Property, i ny; (c) yearly hozard or property insurance premiums; (d) yearly flood insurance premiums,
if any; and (e} yearly morigage insutance premiums, if any. These items are callea "Escrow ltems.” Lender may, a any
time, collect and hold Funds in an arncunt not (o exceed the maximum amount a lender for a federaily related morigage loan
may require for Borrower's escrow accovan under the federal Real Estate Settlement Procedures Act of 1974, as amended from
time to time, 12 U.S.C. Section 2601 ef seq."RESPA"), uniess another law 1hat applies o the Funds sets a lesser amount. If
50, Lender may, at any time, collect and hold uncs in an amount not to exceed the lesser amount. Lender may estimate the
amount of Funds due on the basis of current data-ard reasonable estimates of expenditures of fusure Escrow liems or otherwise
in accordance with applicable law,

The Funds shall be heid in an institution whase deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in tny Faderal Home Loan Bank. Lender shall apply the Funds (o pay
the Escrow tems. Lender may not charge Botrower for holding and applying the Funds, annually apalyzing the escrow
account, or verifying the Escrow Iiems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower 1¢ pry.a one-lime charge for an independens real estate tax
reporting service used by Lender in connection with this loan, unless apptic-ble law provides otherwise. Unless an agreement
is made or applicable Jaw requires interest to be paid, Lender shall not be iequired to pay Borrower any interest or earmings on
the Funds. Borrower and Lender may agree in writing, however, that interest shaii be paid on the Funds. Lender shail give
to Borrower, without charge, an annual accounting of the Funds, showing crediis and debits 1o the Funds and the purpose for
which each debit 10 the Funds was made. The Funds are pledged as additional secu:ny for alf sums secured by this Security
Instrument.

If the Funds held by Lencer exceed the amounts penmitted 1o be held by applicable law, Lender shail account 1o
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
" Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrowver in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Boigver-shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

* Upon paymens in full of all sums secured by this Security Instrument, Lender shali promptly refund = Botrower any
Funds held by Lender. If, under Paragraph {8, Lender shall acquire or sell the Property, Lender, prior (0 the 3cgquisition or
sale of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3 Application of Payments, All payments of principal and interest received by Lender shall be applied as provided in
the Note. If Borrower owes Lender any late charges, or other fees or charges (“other charges™), they will be payable upon
demand of Lender. Unless prohibited by taw, the application of payments may be affected by the impozition of other charges.
Therefore, payments of other charges, whether paid to Lender in addition to the monthly payment or separately, will be
applied in a manner at the absolute discretion of the Lender. Borrower agrees that Lender may apply any payment received
under Paragraphs | and 2, either first to amounts payable under Paragraph 1, of firsi to aiounts payable under Paragraph 2.
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4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under
any mortgage, deed of trust or other securily agreement with a lien which has priority over this Security Instrumens, if any,
including Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and
other charges, fines and impositions attributable 1o the Property which may attain a priority over this Security Instrument, and
leasehold payments or ground rents, if any.

5. Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against
loss by fire, hazards included within the term "extended coverage,” flood and any other hazards as Lender may require, from
time to time, and in such amount and for such periods as Lender may require.

The insurance carrier praviding the insurance shall be chosen by Borrower subject to approval by Lender; provided
that such approval shall not be unreasonably withheld. If the Barrower fails to maintain the coverage described abave, Lender
may, at ils option, obiain coverage to protect its rights on the Property in accordance with Paragraph 8. All insurance policies
and renewals therzof thall be in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a
form acceptable to Ledder. Lender shall have the right to hold the poticies and renewals thereof, subject to the terms of any
mortgage, deed of trust or other security agreement with a lien which has priority over this Security Instrument, If any
insurance proceeds are made payable to Borrower, Borrower shall promptly pay such amounts 1o Lender, including, without
limitation, the endorsement t) Lander of any proceeds made by check or other draft.

Unless Lender and Boitower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the re:turation or repair is economically feasibie and Lender’s security is not lessened, If the
restoration or repair is not economica'iy feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Secunty Instrument, whether or not then due, with any excess paid 10 Borrower.

Unless Lender and Borrower otherw/se agree in writing, any application of proceeds to principal shalt not extend or
postpone the due date of the monthly payments reicrred to in Paragraphs 1 and 2 or change the amounts of the payments, If
under Paragraph 18 the Property is acquired by Leudrr, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition s%a!l pass to Lender to the exteni of Lhe sums secured by this Security
Instrument immediately prior to the acquisition.

The provisions of this Paragraph 5 concerning the paymens, disbursement or application of insurance proceeds shall
apply to any insurance proceeds covering the Property whether orost (i} Lender is a named insured, (ii) the policy contains a
mortgage clause, or (iii) Lender has required Borrower to maintain the insurance. Borrower authorizes and directs any insurer
1o list Lender as a loss payee on any payment of insurance proceeds upea Zender's notice to insurer of Lendet's interest in the
insurance proceeds.

In the event of loss, Borrower shall give prompt notice (o the insuranze corrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respora o Lender within 30 days fram the date
natice is mailed by Lender 10 Borrower that the insurance carrier offers to settle a<latin for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to
the sums secured by this Security Instrument.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unii £evslopments. Borrower
shall keep the Property in good repair and shall not commit nor permit waste or impairment or deterioration of the Property.
Borrower shall not do anything affecting the Property that is in violation of any law, ordinance or gavernment regulation
applicable to a residential property, and Borrower shall comply with the provisions of any lease if this Secanity Instrument is
on a leasehold. If this Security Instrument is on a unit in a condominium or a planned unit development, Borrower shal
perform all of Borrower’s obligations under the declaration or covenants creating or governing the condominium or planned
unit development, the by-laws and regulations of the condominium or planned unit development, and constituent documents.
Unless Lender and Borrower otherwise agree in writing, all awards, payments or judgments, including interest
thereon, for any injury to or decrease in the value of the Property received by Borrower will be used to restore the Property or
applied to the payment of sums secured by this Security Instrument, whether or not then due, with any excess paid
to Borrower, Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend
or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amounts of the payments.
Borrower agrees that in the event an award, payment or judgment includes compensation for both injury or decrease in the
value of the Property and compensation for any other injury or Joss, the total amount of such award, payment or judgment

N

6718696
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shall be deemed compensation with respect to the Property and Borrower hereby consenis to Lender's intervention into any
proceedings regarding the Property.

7. Loan Application Process. Borrower shall be in default under this Security Instrument, if Borrower, during the loan
application process. gave materially false or inaccurate information or statements to Lender (or failed 10 provide Lender with
any material information direcily bearing on Lender's decision to ¢xtend credit to Borrower), in connection with the loan
evidenced by the Note.

8, Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property {such as
a proceeding in bankruptcy, probate, for condemnation, forfeiture, or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Propeny. iLender’s actions may
include paying ary sums secured by a lien which has priority cver this Securily Instrument, appearing in court, paying
reasonable attorneys’ fecs and entering on the Property ic make repairs or abate nuisances. Although Lender may take action
under this Paragraph 8, L.pder does not have to do so. The right of Lender to protect Lender's rights in the Property shall
include the right to obtair at 3orrower’s expense, property inspections, credit reports, appraisals, opinions of value or other
expert opinions or reports, un'es. rrohibited by law.

Any amounts disbursed by vender under this Paragraph 8 shall become additional debt of Borrower secured by this
Security Insirument. Uniess Borrowrrand Lender agree to other terms of payment, these amounts shall bear inicrest from the
date of disbursement at the Nole rate anc’ shall be payable, with interest, upon demand of Lendes.

9. Mortgage Insurance. If Lender reqiirec morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the picriums required to maimtain the insurance in effect umtil such time as ihe
requirement for the insurance terminates in accordaics with Borrower’s and Lender’s written agreesxent or applicable law.

10 Inspection. Lender may make or cause to be made srascnable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior 10 any such inspection specifying reasonable cause therefor as relaied 10 Lender's
interest in the Property.

it Condemnation, The proceeds of any award or claim for dameges, direct or consequential, in connection with any
condemnation or other taking of the Property, or pant thereof, or for conveyanze in lieu of condemnation, are hercby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust ur uther security agreement with a lien which
has priority over this Security Instrument.

In the cven: of a total taking of the Property, the proceeds shall be applicd to the sums secured by ibis Security
lustrument, whether or no! then due. with any excess paid to Borrower. In the event'of 4 partial taking of the Propeny in

€% which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums

P,

secured by this Security Instrument immediately before the taking, unless Borrower and Lenduer otherwise agree in writing, the

w¢ sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction:
™ (a) the total amouni of the sums secured immedialely before the taking, divided by (b) the fair macie s'ue of the Propeny

.

immediately before the 1aking. Any balance shall be paid to Borrower. In the event of 2 partial taking of the Propesty in
which’ the fair market value of the Property immediately before the taking is less than the amount c¢f tp2. sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable (aw otherwise

* provides, the proceeds shall be applied to the sums secured by this Security Insirument whether <7 not the sums are then due.

If (ke Property is abandoned by Borrower, or if. after notice by Lender 10 Borrower thai the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds io principal shall not extend or
postpone the due date of the monihly payments referred to in Paragraphs 1 and 2 or chauge the amount of such payments.

12, Borrower Not Released; Forbearance By Lender Not a Waiver; Acceptance of Partial Payment. Extension of the
time for payment or modification of amonization of the sums secured by this Security Instrument granted by Lender 1o
Borrower or any successor in interesi of Borrower shall not operate to release, in any manner, the liability of the original
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Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings against such successor
or may refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower and Borrower’s successors in interest. Any forbearance by Lender on
one or more occasions in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a
waiver of or preclude the later exercise of that or any other right or remedy.

Lender may accept partiel payments from Borrower, without waiving or forbearing any of its rights under this
Security Instrument or under the Note even if such payments are notated as a paymeni in full, or with a notation of similar
meaning.

13. Successors and Assigns Bound; Joint and Several Liability; Signers. The covenants and agreements herein
contained shatl bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of Paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and severat, Any
Borrower who sigrs fiis Security Instrument, but does not execute the Note: (a) is signing this Security Instrument only to
mortgage, grant and ceivey that Borrower’s interest in the Property to Lender under the terms of this Security Instrument, (b)
is nol personally liable on_'he Note or under this Security Instrument, and (c) agrees that Lender and any other Borrower may
agree to extend, modify, furbiar or make any accommodations with regard to the terms of this Security Instrument or the Note
without that Borrower's constni.

14, Notice. Except for any notice required under applicable law to be given in another manner: (a) any notice Io
Borrower provided for in this Security Listrument shall be given by delivering it or by mailing such notice by first class mail
addressed to the Property Address or to suc’: other address as Borrower may designate by notice to Lender as provided herein,
and (b) any notice to Lender shall be given by firit class mail 1o Lender’s address siated herein or 1o such other address as
Lender may designaie by notice to Borrower as provided herein. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender wren given in the manner designated herein.

15, Governing Law; Severability. The state and local 17wy applicable to this Security Instrument shall be the laws of the
jurisdiction in which the Property is located. The foregoing. sentence shall not fimit the applicability of federal law to this
Security Instrument. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security rsl-ament or the Note which can be given effect without
the conflicting provision, and 1o this end, the provisions of this Security irsirument and the Note are declared 1o be severable.
As used herein, “costs,” "expenses” and "attorneys' fees" include all sums t5 the extent not prohibited by applicable law or
limited herein,

16. Borrower's Copy. Borrower shall be furnished a copy of the Note and ¢f iliis Security Instrument at the time of
execution or after recordation hereof.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part oi'.ie Proverty or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or iransferred and Borrovver is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in tu)* 07!l sums secured by
this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibiles &7 federal law as of
the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period W
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Acceleration; Remedies. Except as provided in Paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Security Instrument, including the covenants to pay when due any sums secured by this Security
Instrument, Lender prior to acceleration shall give notice to Borrower as provided in Paragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale
of the Property.
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The notice shall further inform Borrower of the right 1o reinsate this Security Instrument after acceleration and the
right to bring a court action or o assert in the judicial proceeding the nonexistence of a default or any other defense of
Borrower (o acceleration and foreclosure. 1f the breach is not cured on or before the date specified in the notice, Lender, at
Lender's option may declare all of the sums secured by this Security Instrument 10 be immediately due and payable without
further demand and may foreclose this Security Instrumeni by judicial proceeding and any other remedies permiited by
applicable law. Lender shall be entitled to collect all expeises of foreclosure, including, but not limited 1o, reasonable
atlorneys' fees, court costs, and costs of documeniary evidence, abstracts and tille reports, even if the breach is cured prior Lo
the completion of any foreclosure.

19, Borrower’s Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Security
Instrument due to Borrower's breach, subjeci to Jimitations of applicable law, Borrower shall have the right to have any
proceedings begun by Lender to enforce this Security Instrument discontinued at any time prior {0 the expiration of ninety
(90) days (or such-ather period as applicable law may specify for reinstatement) from the date that Borrower has been served
with summons or by ziblication or has otherwise submilted 1o the jurisdiction of the court in which such proceedings will
begin, if: (8) Borrowe: prys Lender all sums which would be then due under this Security Instrument and the Note had no
acceleration occurred; (b} Berrower cures all breaches of any other covenants or agreements of Borrower contained in this
Security Instrument; (c) Boriower pays all reasonable attorneys’ fees, trusiees’ fees and court cosis; and (d) Borrower takes
such action as Lender may reasoraily require to assure that the lien of this Security instrument, Lender’s interest in the
Property and Borrower’s obligation #c pay the sums secured by this Security Instrument shall continue uninpaired. Upon such
payment and care by Borrower, this Stcurity Instrument and the obligations secured hereby shall remain in full force and
effect as if no acceleration had occurred. flus right to reinstate shall not apply, however, in the case of acceleration pursuant

to Peragraph 17.

20, Assignment of Rents; Appointment of Recsiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under Paragraph 18
hereof or abandonment of the Property, have the right to colleci-and retain such rents as they become due and payable.

Upon acceleration under Paragraph 18 hereof or acandonment of the Propenry, Lender, in person, by agent or by

judicially appointed receiver, shall be entitled to enter upon, tike possession of and manage the Propeny and lo collect the
rents of the Property including those past due. All rents collected byt Lerder or the receiver shall be applied first to payment of
the costs of management of the Property and collection of rents, inciuding, but not limited to, receiver’s fees, premiums on
receiver’s bonds and reasonable atlorneys’ fees, and then to the sums secarcd by this Security Instrument. Lender and the
receiver shall be liable to account only for those rents actually received.

21, Hazardous Substances, Borrower shall not cause or permit the presence, us:. disposal, siorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences sha'l nct apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generaily recogniz2d 10 be appropriate for normal
';"- residential uses and for maintenance of the Property.
i Borrower shall promptly give Lender written notice of any investigation, claim, demand, iavs:it or other action by
v any governmental or regulalory agency or privale party involving the Property and any Hazzidous Substance or
& Envirdnmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
&Q. regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Propeny is necessary,
* Borrower shall prompily take all necessary remedial actions in accordance with Environmental Law.
v As used in this Parapraph 21, "Hazardous Substances” are those substances defined as toxic or hazardous subsiances
~ by Environmental Law and the following substances; gasoline, kerasene, other flammable or toxic petroieum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioaclive materials. As used
in this Paragraph 21, *Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental protection.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shal) release the Security Instrument.
Borrower shall pay any release fees and costs of recordation unless applicable law provides otherwise.

23 Waiver of Homestead, Borrower waives all right of homestead exemption to the Propenty.
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Adjustable Rate Mortgage Loan Rider attached hereto and incorporated herein by -this
reference.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Mortgage and in
any rider(s) executed by Borrower simultaneously herewith and attached hereto.

INSURANCE COVERAGE NOTICE

Unless Borrower provides Lender with evidence of the insurance coverage required by this Security Agreement, Lender may
purchase insurance at Borrower's expense 1o protect Lender's interest in the Property. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim
that is made against Borrower in connection with the Property. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by this Security Instrument, If
Lender purchases {nsurance for the Property, Borrower will be responsible for the costs of that insurance, including interest
and any other charge:. Lender may impose in connection with placement of the insurance until the effective date of the
canceliation or expiration of the insurance. The costs of the insurance may be added to Borrower’s tolal outstanding balance or
obligation. The costs of #lie ‘nsurance may be more than th cost of insurance Borrower may be able to obtain on Borrower’s
own,

3 r
%W/c(,;_/ /f &Wﬁg‘gj_,&g/ (Seal) (Seal)

-Borrower -Borrower
{Print Name)

1Saal) {Seal)
-Borrower -Borrower
(Print Name) IPrint Namej

i rne

STATE OF ILLINOIS, Cock  County ss:
I, the undersigned » a Notary Public in ard £ said county and state do hereby certify

that Virginia Banyard, Widowed, not since remarried

, personally known to me to be the same person(s) whose name(s}
subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowl:dge! that they signed and
delivered the said instrument as their free and voluntary act, for the uses and purposes therein set forth

Given under my hand and official seal, this  7th day of Novepber ~ 1896

L)

My Commissior Expires:

tary Public y

PREICIA DA
JUINNA RACF
Netary Pubiic, State of Minale
Mty Commission Explres 12/12/59

il L a C R P
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Loan No. 0091602888

i

ADJUSTABLE RATE RIDER
(LIBOR 6 Month Libor  Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 7th day of November
1996 , and is inicorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secumy
Deed (the "Security-!nstrument”) of the same date given by the undersigned (the "Borrower”) (o secure Borrwer's Note (the
"Note") to TMS Morcgage Inc., dba The Money Store

{the "Lender") of the sanie Ja'= ond covering the property described in the Security Instrument and located at:

10418 South King Drive ~Chicago, IL 60628

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT TYHE BORROWER'S INTEREST RATE CAN
g;l#NGE AT ANY ONE TIME AND The v'NIMUM AND THE MAXIMUM RATE THE BORROWER MUST

ADDITIONAL COVENANTS. In addition to the coverants and agreements made in the Security Tnstrument, Borrower
and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES g
The Note provides for an initiai interest rate of 4250 %. The Nate provides for changes in the interest
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate [ will pay may change on the 15t day of December, 1938 and on the 15t
day of every bth month(s) thereafter. Each date on which my interes: rate’could change is called a "Change
Date " R -

(B) The Index o

Beginning with the first Change Date, my interest rate will be based on an Index. The “Indux" /s (e average of interbank ::5'
offered rates for & Month Libor  U.S. dollar-denominated deposits in the London market based on quotations of major pa
banks, as published by The Wall Street Journal. The most recent Index figure available as of the 20 dav of the calendar f‘ -
month immediately preceding each Change Date is called the “Current Index.” t‘.‘

If the Index is no longer available, or is no longer published by The Wall Streer Journal, the Note Holder will choose a
new index or source of index that is based upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Four and 19 / 20

percentage points ( 4.950 %) to the Current Sndex. The Note Holder will then

round the result of this addition up 1o the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in
Section 4{DD) below, this rounded amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amouti of the monthly payment that would be sufficient to repay the unpaid
principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially equal
payments. The result of this calculation will be the new amount of my monthly payment.
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(D) Limits on Interest Rate Chapges

The intersst rate 1 am required to pay at the first Change Date will not be greater than 12.250 % or less
than 9.250 %. Thereafier, my inierest rate will never be increased or decreased on any single Change
Date by more than One nercentage point(s) ( 1.000 %) from
the rate of interesi 1 have been paying for the preceding 6 month(s). My interest rate will never be greater
than 15.250 %, or less than 9,250 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

"The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any payment change. The notice will include information required by law to be given me
and also the title and telephone number of a person who will answer any question | may have regarding the notice,

-

BY SIGNING BELOW, Borrow<r nceepts and agrees to the terms and covenanis contained in lhis Adjusiable Rate Rider.

1249

s Qras
P |
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