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S71- 83y MORTGAGE

THIS MORTGAGE is mailz thiz 27th day of November , 1996 | between the Mortgagor,
Mary M. Douglass MARPIFD TO ERNEST DOUGLASS, THIS DOES NOT GJNISTITU'I'E HOMESTEARD gD

PROPERTY FOR ERNEST DOUGLASS

(hercin “Borrowcer®), and the Mnnybcc, 9

CREDICORP, INE,
L , 4 corpuration organized and
existing under the lawsof  1111nois , whose addross is

233 5 Wacker Drive {4030 Chicago, IL GUEUS {herein "Lender").
WHEREAS, Borrower is indebicd w0 Lender in the principal sun af US, $ 27,655.00 , which indebicdness is
evidenced by Bomower's note dawed ~ November 27, 1596 and extensions and renewals thereal (hercin
“Nate™), providing for monthly installments of prmupa] and inierest, with the balance of indebtedness, if not sooner paid, due and
payable on Cecember 3, 2021
TO SECURE 10 Lender the repayment of the mdublcdncss evidenced by the Now, with interest thereon; the payment of all
other sums, with interest thercon, advanced in accordance herewith to protect the sceaziy ol this Mortgage: and the performance
of the covenants and agreements of Borrower herein contained, Borrower does hereby miorrgage, gramt and convey o Lender the
following described property located in the County of  CO0k , State of [Hinois:

LOT 73 IN BLOCK 1, IN CANTERBURY GARDENS UNIT NO. 3, A RESUBDINIS!ON OF PART
OF CANTERBURY GARDENS UNIT NO, 2, A SUBDIVISION OF THE WEST 1/2-Grf iHE EAST
1/2 AND PART OF THE NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 36 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED IN
THE OFFICE OF THE REGISTRAR OF TITLES OF COCK COUNTY, ILLINOIS, ON JULY-9,
1957, AS OQCUMENT NUMBER 1747357, IN COOK COUNTY, ILLINOIS,

96911280
19 -14-472 - 0FF

which has the addressof 16527 Oxford , Markham

[Street) {Cityt
Nlinois 60426 {ip Code) (hercin "Property Address");
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TOGETHER with all the improvements now or hereafter crected on the propenty, and aff casements, rights, appurtenances
and rents alt of which shall be deemed 10 be and remain a part of the property covered by this Mortgage; and all of the foregoing,
together with said property (or the leaschold estate if this Mortgage is on a leaschold) are hereinafier refrred 1o as the “Propenty.”

Borrower covenants that Borrower is lawfully seised of the estatc hereby conveyed and has the right to morigage, grant and
convey the Property, and that the Property is unencumbered, exvepl for encumbrances of record, Borrower covenants that
Borrower warrants and will defend gencrally the title 10 the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promply pay when due the principal and interest indebtedness
gvidenced by the Note and late charges as provided in the Note.

2, Funds for Taxes and Insurance. Subject to applicablc faw or a written waiver by Lender, Borrower shall pay 10 Lender
on the day monthly paymenis of principal and interest are payable under the Note, unti} the Note is paid in [ull, a sum (hercin
“Funds") cqual w0 onc-tweifth of the yearly taxes and assessmenis (including condominium and planned unit development
asscsstents, if any) which may atwin priority over this Morigage and ground rents on the Property, if any, plus one-twellth of
yearly premium instaiiments for hazard insurance, plus one-twelfih of yearly premium instaliments for morngage insurance, il any,
all as reasonably estinsarca initially and from time 1o time by Lender on the basis of assessments and bills and reasonable estimates
thereof, Borrower shall et e obligated to make such payments of Funds to Lender o the exient that Bormower makes such
payments to the holder of a pricr mortgage or deed of trust if such holder is an institutional lender,

If Borrower pays Funds 10 Jenier, the Funds shall be held in an instiustion the deposits or accounts of which are insured or
guaraniced by a Federal or state agercy (including Lender if Lender is such an insiitution). Lender shall apply the Funds to pay
said taxes, assessments, insurance premizms and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or verilying and voip;shng said assessments and bills, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender 1o make such o charge. Borrower and Lender may agree in writing at the time of execution of
this Mortgage that intcrest on the Funds shall b2 naid to Borrower, and unless such agreement is made or applicable law requires
such interest 1o be paid, Lender shall not be requiredie-pay Bomrower any interest or ecamings on the Funds, Lender shall give 1o
Borrawer, without charge, an annual accounting of the-Feiids showing credits and debits to the Funds and the purpose for which
each debit 1o the Funds was made, The Funds are pledged as additional security for the sums secured by this Mongage.

Il the amount of the Funds held by Lender, wgether witt the future monthly installmenis of Funds payable prior 10 the dug
dates of wxes, assessments, insurance premiums and ground reats, shall exceed the amount required W pay said taxes,
assessmenls, insurance premiums and ground rents as they fall due’ such excess shall be, al Bonower's option, cither promplly
repaid to Borrower or crediled to Borrower on monthly installments ¢t Fupds. If the amount of the Funds held by Lender shail
not be sulfficient W pay iaxes, assessments, insurance premiums and grouid certs as they fall duc, Borrower shall pay to Lender
any amount negessary Lo make up the deficiency in onc or more payments as Lendzomay require.

Upon payment in full of ali sums secured by this Mongage, Lender shall promriy refund to Borrawer any Funds held by
Lender. I under paragraph 17 hercof the Property is sold or the Property is atherwise acquired by Lender, Lender shall apply, no
later than immediately prior 1 the sale of the Property or its acquisition by Lender, pay Tunds held by Lender at the time of
application as a credit against the sums sccurcd by this Morlgage.

3. Application of Payments. Unless applicable Jaw provides otherwise, all payments ieecived by Lender under the Now
and paragraphs 1 and 2 hereof shall be applied by Lender first i payment of amounts payable 4o Lender by Borrower under
paragraph 2 hercof, then 10 interest payable on the Note, and then to the principal of the Note,

4. Prior Mortgages and Deeds of Trust; Churges; Liens. Borrower shall perform all of Borrowe: s ohligations under any
mortgage, deed of trust or other sceurity agreement with a lien which has priority over this Mortgage, inc'uding Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other cnarges, fines and
impositions attribulable to the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if
any.

5. Hazard Insurance, Borrower shall keep the improvements now cxisting or herealier crecied on the Property insured
against foss by fire, hazards included within the tenm "exiended coverage”, and such other hazards as Lender may require and in
such amnounts and for such periods as Lender may reguirc.

The insurance cartier providing the insurance shall be chosen by Borrawer subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld, All insurance policies and rencwals thercol shall be in a form accepuable w Lender
and shall include a »>tandard mongage clavse in favor of and in a form acceptable o Lender. Lender shall have the right o hokl
the policics and renewals thereof, subject 10 the terms of any morgage, deed of rust or other securily agreement with a lien which

has priority over this Mortgage,
Inlll.l;%ﬁé‘:j_ig"

q «78{IL) (8502) Page 20l s Form 3814




UNOFFICIAL COPY




UNOFFICIAL COPY

In the event of loss, Borrower shall give prompt notice 1o the insurance carnier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

h If the Property is abandoncd by Borrawecr, or if Borrower fails to respond to Lender within 30 days from the date nolice is

mailed by Lender 10 Borrower that the insurance carrier offers 1o setile a claim for insurance benefits, Lender is authorized W
coliect and apply the inserance proceeds at Lender’s oplion cither to restoration or repair of the Property or o the sums sccured
by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments, Borrower
shail keep the Property in good repair and shall not commit waste or permil impairment or detcrioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a [caschold. il this Mortgage is on a unil in a condominium or 2
planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constiluent documents,

7. Protection of Lender’s Security, If Borrower fails to perform the covenants and agreements conlained in this
Mortgage, or if an; alion or procceding is commenced which materially alfects Lender's interest in the Property, then Lender, ol
Lender’s option, upor notice to Borrawer, may make such appearances, dishurse such sums, including reasonable attomeys' fecs,
and take such action as is pecessary to protect Lender's interest, 1 Lender required mortgage insurance as a condition of making
the Joan securcd by this Yior.gage, Borrower shall pay the premiums reguired o maintain such insurance in effect unbl such time
as the requirement For such itsurance terminates in accordance with Borrower’s and Lender's written agreement or applicabic
law,

Any amounts disbursed by Liager pursuant 10 this paragraph 7, with inierest thereon, at the Note rate, shall become
additional indebtedness of Borrower secuicd by this Morigage. Unless Borrower and Lender agree to other terms of paymen,
such amoums shall be payable upon notice from Lender (0 Borrawer requesiing payment thereof, Nathing contained in this
paragraph 7 shalf require Lender 10 incur any ¢xpelse or take any actior hereunder.

8. Inspection. Lender may make or cause w or, made reasonabie entrics upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any sucii “aspection specifying reasonable cause therefor related 10 Lender's interest in
the Property.

9. Condemnation. The proceeds of any award or cleita for damages, direct or consequenlial, in connection with any
condemnation or other taking of the Property, or part thereol, or wr conveyance in licu of condemnation, are hercby assigned and
shall be paid 10 Lender, subject o the wrms of any mortgage, dezd of wust or other sccurity agreement with a lien whick has
priority over this Morigage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver: Extension of the dime for payment or modification
of amortization of the sums sccured by this Mortgage granied by Lender (o apy suceessor in inlerest of Borrawer shall not operalc
10 release, in any manner, the liability of the original Borrower and Borcoweer's sucesssors in imterest, Lender shall not be required
to commence proceedings against such suceessor or refuse w extend time for paymant or otherwise modify amontization of the
sums sccuted by this Mortgape by reason of any demand made by the original Bariover and Borrower's successors in iniercst.
Any forbearance by Lender in exercising any right or remedy hereunder, or otherwisc atlzrded by applicabic law, shall not be a
waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Hound; Joint snd Several Liability; Co-signers, The  covenants  and  agreements  herein
contained shall bind, and the rights hercundcr shall inure 1o, the respeclive successors and auz,m of Lender and Borrower,
subject to the provisions of paragraph 16 hereol, All covenants and agreements of Borrower shaii U2 joint and several. Any
Borrower who co-signs this Mortgage, bul docs not exceute the Note, (a) is co-sigring this Murigage v..i‘ 10 mortgage, gran and
convey that Borrower’s interest in the Property 1o Lender under the terns of this Morigage, (b) is not personally lishle on the
Note or under this Mortgage, and (c¢) agrees that Lender and amy other Borrower hereunder may agree to extand, modily, forbear,
or make any other accommodations with regard 1o the wrms of this Mortgage or the Noic without that Borrower’s consent and
without releasing that Borrower or modilying this Mongage as 1o that Borrower’s interest in the Property. '

12. Notice. Except for any notice required under applicable law (0 be given in another manuer, (a) any notice 10 Borrower
provided for in this Mongage shall be given by defivering it or by mailing such natice by cenified mail addressed o Borrower &
the Property Address or at such other adiress as Borrower may designate by notice w0 Lender as provided herein, and (b) any
notice to Lender shall be given by certificd mail 1o Lender's address stated herein or to such other address as Lender may
designate by notice to Borrower as provided hercin. Any notice provided for in this Mongage shall be deemed o have been given
o Borrower or Lender when given in the manner designaced herein,

13. Guverning Law; Severability, The siaic and local laws applicable (© this Marigage shall be the laws of the jurisdicion
in which the Properly is located, The foregoing sentence shall not limil the applicability of Federal law to this Mortgage. In the

cvent that say provision or ¢lause of Lthis Morigage or the Note conflicts with applicable law, such confiict shall not affe:cl &.
lni\lal
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provisions of this Mortgage or the Note which can be given clfect withowt the conflicling provision, and to this end the provisions
of this Mortgage and the Note are declared 10 be severable. As used herein, "costs”, "expenses” and "attorneys’ fees” include all
sums (o the exient not prohibited by applicable law or limited herein,

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Nuie and of this Morigage at the time of
cxecution or after recordation hereof.

15. Rehabilitation Loan Agreement, Borrower shall fulfill ali of Borrower’s obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower eniers into with Lender. Lender, at Lender’s option, may require
Borrower to exceute and deliver 1o Lender, in a form acceplable to Lender, an assignment of any rights, ¢laims or defenses which
Borrower may have against partics who supply labor, malerials or services in connection with improvements made to the
Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any inlerest in it
is sold or transferred (or if a beneficial interest in Borrawer is sold or ransferred and Borrower is not a natural person) without
Lender’s prior written conscnt, Lender may, at its option, require immediate payment in full of all sums sccured by this Mongage.
However, this optisn chall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fror: the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower 12°is i pay these sums prior 10 the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage withou! furiiier notice or demand on Borrower.,

NON-JUNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Acceleration; Remedies, Faeopt as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortpuge, including the covenants te pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give-avace to Borrower as provided in puragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breara; (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cuied;-and (4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums-srcured by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Burriwes of the right to reinstate after acceleration and the right to assert in
the foreclosure proceeding the nonexistence of a defauit or-any other defense of Borrower to acceleration and foreclosure.
If the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may declare all of the
sums secured by this Mortgage to be immediately due and rayable without Further demand and may foreclose this
Mortgage by judicial proceeding, Lender shall be entitled to catsct in such proceeding all expenses of foreclosure,
including, but not limited to, reasonable attorneys’ fees and costs of decimentary evidence, abstracts and title reports,

I8, Borrower’s Right to Reinstate. Nowwithstanding Lender's acecleration of the sums sccurcd by this Morigage duc (o
Borrower’s breach, Borrower shall have the right 1o have any proceedings oceun by Lender 10 enforee this Mongage
discontinued at any time prior to entry of a judgment enforcing this Mongage it (a) Brrrower pays Leader all sums which would
be then duc under this Mortgage and the Note had no acceleration oceurred; (b} Corrower cures all breaches of any other
covenanis or agreements of Borrower contained in this Morigage; (¢) Borrower pays ail‘repsonable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Morigage, ani in-enforcing Lender's remedies as
provided in paragraph 17 hercof, including, but not limited to, reasonable attorneys’ fees; ana () Borrower lakes such aclion as
Lender may reasonably require W assure that the licn of this Mortgage, Lender's interest in she roperty and Borrower's
obligation to pay the sums sccured by this Mortgage shall continue unimpaired. Upon such paymeniard sare by Borrower, this
Mortgage and the obligations secured hercby shall remain in {ull force and cffect as if no acceleration had-osorrred,

19. Assignment of Rents; Appointment of Receiver. As additional sccurity hercunder, Borrower herchy assigns o Lender
the rents of the Property, provided that Borrower shall, prior 1o acceleration under paragraph 17 hercof or aczudonment of the
Property, have the right (o collect and retain such rents as they become duc and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entided (o have a receiver
appointed by a court to cnter upon, wke possession of and manage the Property and to colicct the rents of the Property including
those past due. All rents collected by the receiver shail be applied first 10 payment of the costs of management of the Property and
collection of rents, including, but not limited o, recciver's fecs, premiums on receiver’s bonds and reasonable attorneys’ fees, und
then to the sums securcd by this Morigage. The receiver shall be liable to account only for those rems actually received.

20. Release, Upon payment of all sums sccurcid by this Mortgage, Lender shall release this Mortgage without charge w0
Borrower. Borrower shall pay all costs of recordation, if any,

21, Waiver of Homestead. Borrower hercby waives all right of homestcad cxemplion in the Property.

Inimli?_?_?:_h_g‘
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust or ather encumbrance with a lien which has priority
over this Mortgage to give Notice ta Lender, at Lender's address set forth on page onc of this Mortgage, of any default under the
superior encumbrance and of any sale or other forectosure action.

IN WITNESS WHEREQF, Borrower has executed this Morigage.

Cpmnr , L/‘ . 1 3 4 é

MARY M. DOUGLASS MARRIED TO ERNEST DOUGLASS. /7 ¢ty o701 Ao (oo (Scal)

THIS DOES NOT CONSTITUTE HOMESTEAD Mafy M. Douglass - Borrower
PROPERTY FOR ERNEST DOUGLASS <

cal)

- Borrower

(Seal)

- Borrower

(Seal)
- Borrower

{8ign Original Qnly)

STATE OF ILLINOIS, County ss: QOOK

L THE UNDERSIGNED
a Notary Public in and for said county and state do hereby cenify thiy

Mary M. Douglass MARRIED TO ERNEST DOUGLASS

» personally knowniirme 1o be the same person{s) whose name(s)

subscribed to the foregoing instrument, appearcd before me this day in person, and ackrowledged that SdE
signed amd delivered the said instrument as A frec and volunvay act, for the uses and purposes therein sct

forth. P4
Given under my hand and official sca), this ~ 27TH dayof ~ NOVEMEex

My Commission Expircs: 7{7/[ //; ;

/

i

G SRR E R [ AR
"OFFICIAL SEAL"
HENRY NWANESHIUDU
Slaty Fushe. State of lingis
My Commission Expires 04r14:99

"c"ﬁ"f"-‘f%}f)‘}‘;aﬁf'ﬁ%‘ﬁ

NG
WRGELueLT,

VHENE WALL BE A PEE OF $25.00
POR ANY PAYOFF OR VERIFICATIO,
OF MORTGAGE REQUESTED.
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