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MORTGAGE &54@a/ff

{With Future Advance Clause)

L. DATE AND PARTIEY, The date of this Mortgage (Security Instrument) is .. amd the
partics, their addresses vad 2ax identification numbers, if required, are as follows:
MORTGAGOR: RHACORA THOMPSON AND LYNETTE THOMPSON-EDWARDS
9726-22. 8. CHARLES
CHICACS. ILLINOIS 60643
DEFT-0% RECDRDIMG
TIN5 TRAN 7941 12/03/94
AR R 0T -0 4%
LENDER; ALTO BUILDERS . {ODE COUNTY RECORDER
3530 WEST 139TH SIRERT
CHICAGO, IL 60643

2. CONVEYANCE. For good and valuable consideration, the tedeipt and sufficiency of which is acknowledgud, and
to secure the Secured Debt (defined below) and Mongagess petformiance under this Secusity Instrument,

Mortgagor grunts, bargains, sells, conveys, mortgages and warrants to/ Lender the following deseribed property:

THE NORTH HALF OF LOT 33 IN BLOCK 5 IN HILLIARD AND DOTBTNS FIRST ADDITION TO

WASHINGTON HEIGHTS, BEING A SUBDIVISION OF EAST HALF OF THp NORTHEAST QUARTER

OF SECTION 7, AND THE NORTHWEST QUARTER OF SECTION 8, TOWNGHIP 37 NORTH, RANGE

14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLTNOIS

A -0 7-A - £ F

The property is localed in
9126728 S CHARLES s GHIGAGO i NEA0IS oo SUBAZ....c
P AUdress {7y {418 Codey
Together with wll rights, casements, appurtenunces, rovaltics, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock wnd alt existing and future improvements, strucsures, fixtures, and replacements that
may now, or at any time in the future, be part of the real estate deseribed above (all referred 1o as *Property ).
. SECURED DEBT AND FUTURE ADVANCES, The term "Secured Debt™ is defined as follows:

A, Debtincurred under the terais of all promissory note(s), contract(s), suaranty(s) or other evidence of debt deseribed
helow and all their extensions, renewals, modifications or substitutions. (When referencing the debits helene it is
suggested that you incliede itens such as borrawers” stanes. mote amownts, interest raies, niaturity dates, eic.)

v ’ L - r“ N i )
RETAIL INSTALLMENT CONTRACT HOME IMPROVEMENTS DATED: “A\-2\-Sf
WITH THE INTEREST RATE OF 11.99%

. 7, T

100-165
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reasonable purpose for the inspection. Any inspection of the Property shall be emirely for Lender’s benefit and

| Morigagor will in no way rely on Lenduer’s inspection.

(NS

.:_ 9, AUTHORITY TO PERFORM. If Morlgagor fails to perform any duty or any of the covenanis contained in this
! Security Instrument, Lender may, without aatice, perform or capse 1hem to be performed. Mortgagor appoints
iy Lender as attoraey in faet to sign Morlgagor's name or pay any amount necessary for performance, Lender's right
o to perform for Mortgagor shall not create an obligation to perform, and Lender's atlure to perform will not

prectude Lender from exercising any of Leader's other rights under the law or this Security Tnstrument. I any
construction on the Property is discontinued or not carricd on i a reasonable manner, Lender may lake all steps
necessary (o protect Lender's security interest in the Property, including completion of the construction,

ASSIGNMENT OF LEASES AND RENTS, Mortgagor irrevocably grants, hargains, sclls, conveys and warrants to
Lender as additional security all the right, title smd ipterest in and to any and all existing or future leases, subleases,
and any atliereritten or verbal agreements for the use and occupancy of any portion of the Property, including any
extensions, reiesals, modifications or substitutions of sucl agreements (all referred to as “Leases™) and reats,
issues and profits a4 veferred to us “Rents™). Mortgagor will promptly provide Lender with true and correel copies
of all existing and {uvie Leases. Mortgagor may collect, receive, enjoy and use the Rents so long as Morigagor is
not in default under the tdrms of this Security Instrumuent,

10

B

Mortgagor agrees that thizdssignntent is immediately effective after delault between the parties to this Seeurity
Instrument and effective as to ird.gartics on the recording of the Seeurily Instrument, and this assignment will

remain effective during any period of redemption by the Mortgagor until the Sceured Debt is satislied. Mortgagor ,
agrees that Lender may take actual possession of the praperty without the neeessity of commencing legal action

and that actual pussession is deemed 10 cecur when Lender, or its agent, aotifics Mortgagor of default and
demands that any tenant pay all future Rebts'diceetly 1o Lender. On receiving notice ol default, Morigagor will

eadorse and deliver to Lender any payment of Fents in Mortgagor's possession and will receive any Rents in trust

for Lender and will not commingle the Rents widn aiy other Tunds. Any amounts collected will be applied as
provided in this Seeurity Instrument. Mortgagor warraits thal no defauwlt exists under the Leases oF any applicable :
andlord/tenant law. Mortgagor also agrees to nuaintadio and require any tenant to comply with the terms ol the ‘
Leases and applicable faw.

LEASEHOLDS; CONDOMINIUMS: PLANNED UNIT DEVIZOPMENTS, Martgagor agrees lo comply with
the provisions of any lease i this Seeurity Instrument is on a legselipld, 1T the Property includes o unit in a
condominium or a planned unit development, Mortgagor will pesfodm all of Marlgagor's duties under the
covenants, by-laws, or regulations of the condominium or planned unit deteionmient,

11

.

12. DEFAULT. Mortgagor will be in default if any party obligated on the Seeureld Debt fails 1o imake payment when
due. Mortgager will be in delault i a breach oceurs under the terms of this Security lesirument or any olher
document exeenied for the purpose of creating, sceuring or guirantying the Secured Debt. A good (aith beliel by
Lender that Lender at any time is insecure with respect to any person or eatity obligaicd an the Secured Debt or
that the prospect of any payment or the value of the Property is impaired shall also constituican event of default,

REMEDIES ON DEFAULT. In some instances, feders] and state Taw will require Lender to(provide Mortgagor
with natice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to
these limitations, if any, Lender may accelerate the Secured Debt and foreclose this Sceurity Instrument in &0
manaer provided by faw if Martgagor is in default. Upon default, Lender shall have the right, withoul deelaring theé?
whole indebledness due and payable, to foreclose against all or part of the Property. This Mortgage shull continttys
N

as a lien on any part of the Property not sold on foreclosure. o
‘-

[
e

At the oplion of Lender, all or any part of the agreed {ees and charges, acerued interest and principal shall becomd]
immediately due and payable, after piving notice if required by law, upon the occurrence of a defaudt or anytime™.
thereaflter, In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt,
this Securily Instrument and any related documents. All remedies are distinet, cumulative and not exclusive, and the.
Lender is entitled to all remedies provided at law or equity, whether or nat expressly set forth. The aceeptance by’
Lender of any sum in payment or partial payment on the Secured Debt after the balance is due or is acceleraied or

(pa{.?x%f 6)
B 1994 Banksts Systoms, Ing, S Clowd MM (1-800-297-2341) Form RE-MTGAIL 19720595
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All insurance policies and renewals shall be acceptable to Lender and shall include o standard “morlgage clause”
and, where applicable, “loss payee cluuse.” Maorigagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shull have the right 1o hold the palicies and renewals. 1f Lender requires,
Mortgagor shall immediately give (o Leader all receipts of paid premiuvms and renewal notices. Upon loss,
Murtgagor shall give immediate aotice to the insurance carrier and Lender. Lender may make proof of loss if not
made immediatelv by Morteagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the
Property or lo the Sceured Debt, whether or not then due, al Lender™s option, Any application of proceeds 1o
principal shail not exiend or postpone the due date of the scheduled payment nor change the amount of any
payment. Any excess will be paid to the Mortgagor. 1f the Property is acquired by Lenduer, Mortgagor’s right to any
insurance polizies and proceeds resulting from damage to the Propernty belore the acquisition shall pass to Lender
i the extere she Secured Debt immediately before the acquisition.

ESCROW FORTAXES AND INSURANCE. If otherwise provided in a separate agreement, Morigagor may be
required to pay todlepder funds for taxes and insurance in escrow.

FINANCIAL REPORTS AGD ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request,
any financial statement orvemation Lender may deem reasonably necessary, Mortgagor agrees to sign, deliver,
and file any additional documerits vrcertifications that Lender may consider necessary 1o perfect, continue, and
preserve Mortgagor's oblipations under this Seeurity Instrument and Leoder's lien status on the Property.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutics
under this Seeurily Instrument are joint awdandividual. 11 Mortgagor signs this Secarity Instrument it does not
sign an evidence of debt, Mortgagor does so.Galy to mortgage Mortgagor’s interest in the Property to sccure
payment of the Secured Debt and Mortgagor does oy agree to be personally lable on the Secured Debt, 11 this
Security Instrument scetires a guaranty between Lenderand Mortgapgor, Mortgagor agrees to waive any rights that
may prevent Lender from bringing any action or clafip/against Mortgagar or any party indebted under the
obligation. These rights may include, but are not limitedaeceny anti-delicieney or one-action laws. Morigagor
agrees that Lender and any parly to this Seeurity Instrument sy extend, madify or make any change in the terms
ol this Security Instrument or any evidence of debt without Mergagor's consent. Such i change will not release
Mortgagor from the terms of this Sceurity Instrument. The duties and benefits of this Security Instrument shall bind
and henefit the successors and assigns of Martgagor and Lender,

APPLICASBLE LAW; SEVERABILITY; INTERPRETATION, This Sceurity !astrument is governed by the faws
of the jurisdiction in which Lender is located, except to the extent otherwise requintd by the laws of the jurisdiction
where the Property is located, This Security Instrament is complete and fully integratsarThis Security Instrument
may not be amended or modified by oral agreement. Any sectjon in this Seeurity Insirunient, attachments, or any
agreement refated to the Sccured Debt that conflicts with applicable Taw will not be effective, unless that law
expressly ot impliedly permits the variations by written agreement, 1f any section of this Security instrument cannot
be enforced according o its terms, that section will be severed and will not affect the enforceability of the
remainder of this Seeurity Instrument. Whenever ased, the singular shall include the plural and the plural the
singular. The captions and headiags of the sections of this Security Instrunmient are for convenience only and are not
(o be used to interpret or define the terms of this Security Instrument. Time is of the essence in this Sceurity
Instrument,

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class
mail to the appropriate party's address on page 1 of this Sccurily Instrument, or te any other address designated in
writing. Nolice to une morigagor will be deemed to be notice to all mortgagors.

WAIVERS, Except io the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption
rights refating 1o the Property.

- EEILT69S

(page 5 of
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