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1. ASSIGNMENT. In cohRdbRRIdiObRURSIBEReS e By 15 TrEMiebity note or credit agreement described

above (the *Note"), Grantor absolutely assigns to Lender afl of Grantor's interes i the leases and tenanc?/ agreements 3
{the *Leases") now or hersafter executad which relate to the real property desciibad I Schedule A which s sttached to ¢
this Agreemant and Incorporated herein by this reference and any Improvemeri: iocated thereon (the *Premises’) <
Including, but not imited to, the leases described on Schedule B attached hereto and ircoarporated herein by reference.
This Assignment is to be broadly construed and shall encompass all rights, benefits ana udvantages to be derlved by the
Grantor from the Leases Including, but not limited to all rents, issues, income and proftis aris ng from the Leases and
renewals thereof, and all security deposits paid under the Leases. This Assignment is an absciuts assignment rather than
an assignment for security purposes only.

2. MODIFICATION OF LEASES. Grantor grants to Lender the power and authority to modify tha *arms of any of the
Leases and to surrender or tarminate the Leases upon such terms as Lender may datermine.

3. COVENANTS OF GRANTOR, Grantor covenants and agrees that Grantor will:

a. Observe and perform all the obligations imposed upan the lardlord under the Leases.

b, Refrain from discaunting any futtire rents or executing any future assignment of the Leasas or coliect any 7ents in
advence without the written consant of Lender. T

c. Perform all necessary steps to maintain the security of the Leases for the benefit of Lender including, if requested,
the periodic submission to Lender of repons and accounting information refating to the receipt of rental payments.

d. Refrain from modHfying or terminating any of the Leases without the written consent of Lender.

e. Execute and deliver, at the request of Lender, any assurances and assignments with raspect to the Leases as
Lender may periodicalty require.

4. REPRESENTATIONS OF GRANTOR. Grantor represents and warrants to Lender that: ,
a. '{ha tanants undar the Leases are current in all rent payments and are not in default under the tarms of any of the
gases.

b. Each of the Leases is valid and enforceable according to its terms, and there are no claims or defenses presently
axisting which could be asserted by any tenant under the Leases against Grantor or any assignee of Grantor.

¢. No rents or security deposits under any of the Leases have previously been assigned by Grantor 1o any party

other than Lender.
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d. Grartor has nct accepted, and will not accept, rerit in excess of one month in advance under any of the Leases.

e. Grantor has the power and authority to exectite this Assignment.

f. Grantor has not performed any act or executed any Instrumsnt which might prevent Lender from collecting rents
and taking any other action under this Assignmant. .
5. GRANTOR MAY RECEIVE RENTS, As long as there Is no default under the Note described above, the
Mort?age gecuring the Note, this Agreement or any other present or future obligation of Borrower or Grantor to Lender
Obiigations”), Grantor may collect all rents and profits from the Leases when due and may use such proceeds i
rantor's business operations, However, Lender may ai any time require Grantor to depost all rents a profits into
an account malntalned by Grantor or Lender at Lender’s institution.

8. DEFAULT AND REMEDIES. Upon default in the payment of, or In the performance of, any of the Obligations,
Lender may at }ts option take possession of the real property and the improvements and have, hold, manage, lease
and operate the Premises.ap terms and for a period of time that Lender desms proper. Lander may proceed to collect
ard receive all rente’ income-ahg profits from the Premises, and Lender shall have full power to perlodically make
alterations, renovations, rapairs or replacements to the Premises as Lender may deem proper. Lender may apply all
rents, Incame and profits to the paymant of the cost of such alterations, renovations, repairs and replacements &nd
any expenses Incidert to taking and retaining possessian of the real property and the management and operation of
the real property. -Lender may keep the Pramises property lnsured and may discharge any taxes, charges, ciaims,
agsessments and other llens which may accrue. The axpanse and cost of these actions may be pald from the rents,
lssues, Income &nd prodte recelved, and any unpaki amounts shafl be secured by the Note and Mortgags. These
amounts, together with atoimeys' fees, legal expenses, and other costs, shall become part of the Indebtedness

secured by the Mortgage ana ‘o which this Assignment Is given.

7. POWER OF ATTORNEY. Crantor irrevocably authorizes Lender as Grantor's attorney-in-fact coupled with an
interest, at Lander's optian, upon teidng possession of the real property and improvements under this Assignment, to
lease or re-lease the Premises of any part thereof, to cancel and modify Leases, evict tenants, bring or defend any
sults In connection with the possession of i Premises In the name of elthar party, make repairs as Lender deems
appropriate and perform such other acts‘in crnnection with the management and operation of the real property and
improverments as Lender may deem proper. Thae receipt by Lender of any rents, income or profits under this
Assignment after Institution of foreciosure proveadings under the Morigege shall not cure any default or affect such
proceedings or sale which may be held as & resuit v such proceedings.

8. BENEFICIAL INTEREST. Lender shall nat be urdigated to perorm or discharge any obligation, duty or llabillty
under the Leases by reason of this Assignment. Granto: nereby agrees 1o indemnify Lender and to hold Lender
harmless trom any and all ﬂabmg. loss ar damage whith Lender may incur under the Leases by reasan of thiy
Assignment and from any and all claims and demands whatscaver which may be asserted against Lender by reason of
any alleged obligations or undertakings on Lender's part to pedorm or discharge any of tha terms or agreements
comained In the Leases, Should Lender incur any liabllity, loss of famage under the Leases or under or by reason of
this Assignment, or In the defense of any such claims or demands; */ie amount of such loss, Including cogts, legal
axpenses, and reasonable attomeys' fees shall be secured by the Mortoage and for which this Assignment was given.
Grantor agraes to reimburse Lender inmediately upon demand for any suchi ccsts, and upon tallure of Grantor to do
50, Lender may accelerate and declare due all sums owed to Lender under anv of the Cbiigations.

8. NOTICE TO TENANTS: A written demand by Lender to the tenants under ! Leases for the payment of rents
or written natice of any default claimed by Lender under the Leases shall ba sufficierd notlce to the tenants tc make
future payments of rents diractly to Lender and to cure any default under the Leasas without the necessity cf turther
consent by Grantor, Grantor hereby releases the tenants from any flability for any rente paid to Lender or any action

3aken by the tenants at tha direction of Lender after such written notica has been given.

¢’ 10. INDEPENDENT RIGHTS. This Assignmant and the powers and rights granted are sepur.ie.and Independent

» from any obligation contalned Iy the Mongaq% and may be enforced without mﬁnﬁ to wﬁgchar Lender institutes

“Yoreclosura proceedings under the Mortgaga. This Assignment Is in eddition to the Mortgage shall nt affect, diminish

v impalr the Mortgage. However, the rights and authority granted in this Assignment may be axercisec’ 10 conjunction

4gvith the Mortgage.

#2 11. MODIFICATION AND WAIVER, The modification or walver cf any of Grantor's obligations or Lender's rights
under this Agreement must be contained In a writing signed by Lender. Lender may perform any of Grantor's
obligations or delay or fall to exercise any of ts rights it causing a walver of those obligetions or rights. A walver
oh ohe occasion shall not constitute & walver on any other occasion. Grantor's obligations under this Agreemert shall
not be affected Hf Lender amends, compromises, exchangss, falls to exarcise, Impairs or releases any of the
abligations belonging to any Grantor or third party or any of its rights against any Grantar, third party or coliateral.
Grantor waives any right to a jury trial which Grantor may have under agplicable faw.

12. RENEWAL OR EXTENSION OF MORTGAGE. In the evant the maturity date of the Note and Morigage is
extended because of a modification, renewal or extension of the secured Indebtedness, this assignment shall be
automatically extended to the new maturity or extension date and shedl b enforceable agalnst Grantor and Bormmower
on a continuous basis throughout all renewsal and extension periods untl such time as the underying indebtedness
has been retired and pakd in full,

13. NOTICES. Any notice or other communication to be provided under this Agreement shall be In writing and sent
to the parties at the addresses indicated in this Agreement or such other address as the pariies may designate in

writing from time to time, e
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: 14. SEVERABILITY. If any provision of this Agreement violates the law or Is unenforceable, the rest of the
 Agreement shall remain valid.

i 15. COLLECTION COSTS. if Lender hires an attorney to assist in collecting any amount due or enforcing any right
v or remedy under this Agreement, Grantor agrees to pay Lender’s attorneys' fees, legal expenses and collection costs.

. MISCELLANEQUS.

. A defauit by Grantor under the terms of any of the Lease which would entitla the tenant thersunder ta cancel or
terminate such Lease shall be desmed a default under this Assignment and under the Note and Mortgage so
long as, in Lender's opinlon, such default results in the impairment of Lender's security.

. A violation by Grantor of any of the covenants, representations or provisions cantained in this Assignment shall
be deemed a default undar the terms of the Note and Mortgage.

. This Agreement shall be binding upan and Inure to the benaftt of Grantor and Lender and their respactive
successors, assigns, trustees, recelvers, adminlstrators, parsanal representatives, legatees, and devisees.

. This Agreement shall be govarned by the laws of the state Indicated In the address of the real praperty. Grantor
consents to the jurisdiction and venue of any court focated In the state indicated in the address of the real
property 1 the svent of any legal proceeding under this Agraement,

. This Agree.nent Is executed for  business purposes. All references to Grantor in this
jA?reemanf stiafl include all persons signing below, f thers {8 more than one Grantar, thelr obligations shaft be
O

nt and savepl, This Agreement and any related documents represent the complete and Integrated
understanding /set.vean Grantor and Lender pertalning to the terms and condllions of those dacuments.

. ADDITIONAL TERMOS

;{{Casmopomar Hoemand Trust
Succes, . o
Cosmapalitan f .t 5. of Chicagc

—-

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDSE, AMD AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT,
Dated:qumsR 20, 1996

GRANTOR:Cosmopolitan Naticnal Bank of Chgo GRANTOR: , B
as Trustee under Trust Agreamsnt No. 28039 dated February 1, 15fc.

not personally, but as Trusitee

GRANTOR: GRANTOR:
For signavures, notary end exculpatory provisions, see rider attached hereto which is

expressly Incorpeorsted hereln and made 2 pori _hereof.

GRANTOR:

b3
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State of
g $S.
County of ) County of }
I, a notary The foregolng instrumant was acknowledged before me
public in and for sald County, In the State aforesald, DO this by
HEREBY CERTIFY that

peraonally known to me to be the same parson

whose name subscribed to the foregoing as
Instrument, appeared hefore me this day in person and
atknowledged that he signed,
sealed and delivered the sald Instrumentas—________ on behalf of the
free and voluntary act, for the uses and purposes herein set
forth.

Given under my hand and official seal, this...—_._day  Givan under my hand and official seal, this____._.day
of A . of

!:i—o’zry Public . Notary Public

Commission explres: AL Commission explires:

The street address of the Property (ifarpicable) Is: 7711 W, North Avenus
River Porast, IL 60305

Permanent index No.(s): 15-01-105-040

The lega! description of the Property Is:

Lot 10, 11 and 12 (Except the West 14.94 feec theracf in Edwin E. Wood's
subdivision of that part of the East 1/2 of vz Northwaest 1/4 of section 1
Township 39 North, Range 12 ERast of the Third Priicipal Meridian, lying
N¥orth of the South 42 acras thereaf,, the West 220.72 feet of that part
lying North of a line 200 feat North of thes North Lias of the South 66
ai:{as zf the Rast 172, Northwest 1/4 of meid mectio”1, in Cook County
Illinois,

Thiz document was prepared by: ABBOCIATED BAKK, 5200 N. Central, Chgo, IL 60630 (BOX 34)- '
-

After recording retum to Lender. V)
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This ASSIGNMENT OF RENTS is executed by COSMOPOLITAN BANK AND TRUST not personally
but as Trustee as aforesald in the exercise of the power and authority conferred upon
and vested in it as such Trustee {and said COSMOPOLITAN BANK AND TRUST hereby warranta
that it possessea full power and authority to execute this instrument) and it is
expressly understood and agreed that nothing herein or in said note contained shall be
construed as nreating any liability on the said COSMOPOLITAN BANK AND TRUST, either
individually or as Trustee aforesaid, personally to pay the said nete or any interest
that may accrue thereon, or any indebtednese accruing hereunder, or to perform any
covenant either express or implied herein contained all such liability, if any, being
axpressly waived by the Mortgagee and by every person now or hereafter claiming any
right or security hereunder, and that so far as COSMOPOLITAN BANK AND TRUST, either
individually or as Trustee aforesaid, or its successors, personally are concerned, the
legal holder or holders of said note and the owner or owners of any indebtedness
accruing hereunder shall look soclely to the premises hereby conveyed for the payment
thereof, by the enforcement of the lien hereby created in the manner herein and in said
note provided or by action to enforce the personal liability of the guarantor, if any.

IN WITNESS WHZREOF, COSMOPOLITAN BANK AND TRUST, not personally but as Trustee as
aforesaid, has /ciused these presents to be signed by its Yice President ard Trust Officer
_and its corprciote seal to be hereunto affixed and attested by its jasd Truse

Administraror, Lhiec25:h day of _ Noyember , 1996

"W Gl 0w (DK O Lded

. ! . s
Vlce/erSLdent & Trust Officer

Land Trust Administrator

STATE OF ILLINOIS
8SSs

COUNTY OF COOK

1, the undersigned, a Notary Public in-apd for the County and State aforesaid, DO
HEREBY CERTIFY that the above named __Gergid A, Wiel and
Todd W, Cordell . of COSMOPOLITAN BANK AND TRUST, personally Known to
me to be the same persons whose names are subscsibed to the foregoing instrument as
such _Vice President and Trust Officer and __d,end_Trust Administrator
respectively, appeared before me this.<ay in person and acknowledged that
they signed and delivered the said instrument as their cwn free and voluntary act and
as the free and voluntary act of said COSMOPOLITAN ZaNL AND TRUST for the uses and
purposes therein set forth, and the said yi dregident (& Trust O0fficar then
and there acknowledged that said Laud Trust Administratoc as custodian
of the corporate seal to be affixed to said instrument as gaid _Lanad Trust
Administraror ‘g own free and voluntary act and as theliree and voluntary act
of said COSMOPOLITAN BANK AND TRUST for the uses and purposes cherzin set forth.

GIVEN under my hand and Notarial Seal, this 2514 day of
Novemher a.b., 19 96 . é?
)
b

e G '&'ﬁ%[&ﬂd@i A o OFFICIAL SEAT CC;}

s RING ALEX
A‘?‘{ ‘7 NOTARY FuUBLIG, STATéNC.R?EEﬁLINOIS

2 COMMISSION EXPIRES 7.25.55
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