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MUBTGAGE RECORDER'S STAMP
THIS MORTGAGE is‘made this 26th day of November ‘
19 . between Gordon P. Stiefel and his wife, Tina A. Stiefel as

Mortgagor and__Western Springs National Bank and Trust

as Mongagee. As used in (niz focument the words “"you" and "your" refer to the persons signing this instrument and the
word "Lender" refers to w.:s:,_:ern Springs National Bank and Trust

and its successors and assigns.

Indebtedness Being Secured./You are signing this Mortgage to secure o Lender (i) repayment of amounts
outstanding under a certain varable rate Equity Line Agreement {the "Agreement") dated the same date as this
Mortgage in the amount of § _35,000.00
("Credit Limit") or so much thereof as may ue Gutstanding from time to time under the Agreement plus accrued Interest
(Finance Charges), fees, charges and other amsunts that may be owing under the Agreement providing for monthly
payments of interest (Finance Charges) and proviginj-for all sums owing to Lender hereunder and under the Agreement
if not paid eatlier either voluntarily or required to be paid an, January 3, hup! =
("Maturity Date") and all renewals, extensions or modifications of the Agreement, (ii} any amounts advanced 1o protect
the security of this Mortgage, (iil) the performance of the panizs signing the Agreement, and (iv) your performance of
covenants and agreements contained in the Mortgage. The Agieament sels forth lerms under which the rate (Annual
Percentage Rate} at which the Finance Charge is computed may.change over the term of the Agreement. The Annual
Percentage Rate may increase or decrease each day depending ura: the daily balance in the Account. The Annual
Percentage Rate may also vary each menth if the Prime Rate or rrierence rate used to determine the Annual
Percentage Rate changes. The Prime Rate shall mean the highest (uniess-Lender's Prima Rate or reference rate is the
highest rate quoted in which case the next highest Prime Rate shall be applicat'e) of the Prime Rate as reported in the
Key Money Section of the Wall Street Journal on the last business day of the mantbefora the Billing Period in which it
is to be applied. The effect of an increase in the Annual Percentage Rate, whether dajly ar monthly will be an increase in
the scheduled minimum monthly payment of the Finance Charge.

Security. You hereby morigage and warrant to Lender the following described real estatr: Incated in the County of
Cook , State of [llinois subject only to prior encumbrances, restricticos of record and to the

lien of this Mortgage: (insert legal description)

LOT 20 IN BLOCK !l IN SPRINGDALE SUBDIVISION UNIT NUMBER Z, BEING A SUBDIVISION OF
THE WEST 1/2 OF SECTION 08, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINQIS.

P.I.N.  18-08-312-036-000C0

VI6ZT696

5224 Ellington Avenue, Western Sprinpgs, IL 60558

The property has an address of
and

together with ail interests described beiow ralating to this estale {or the leasehold estate il this Mortgage is on a
leasehold) is referred to in this Mortgage as the "Property".

BAY
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You also morigage to Lender the folf'owing interest relaling to the Properly described above: (i) all build'ings and
nther structuras and improvements of whatever kind (ocated on the Property, (i) &l righls that you have in any alleys or
roads next to or adjoining the real estate, (iii) all rights that you have in any minerals, oil and gas rights and profils,
water, water rights and water stock which are in or a part of the Property, (iv) all rents, issues, royalties or profits from
the Property including condemnation proceeds and proceeds of insurance relating to the Property, {v) ali fixtures now
existing or hereafier acquired on the Property, including, but not limited to, replacements and substitutions for such
fixtures.

Representations and Warranties. You represent and warrant 1o Lender, its successors and assigns, that (1) it may
hold the Property free from all claims except for those shown as “Exceptions” in the litie insurance policy relating to the
Property, (i) you own the Property free of any outstanding charges other than shown as "Exceptions” in the fitle
insurance policy, (it} you have the right 1o mortgage Property to Lender.

You agree to defend your Property against the claims of persons that they have rights in the Property morigaged to
Lender, and that you will indemnify and hold Lender harmless from any loss or claims arising from & breach of the above
represeniations and warranties. You agree not to take or permit any action to subdivide or partition the Fropeny or to

change the conrition of title.

Promises ana 2qreements, You agree with Lender as follows:

1, Payment of “rincipal and Interest. You shall promptiy pay or cause 1o be paid, as and when required by the
Agreement, the princizalland interest due under the Agreement together with ail other charges imposed under the
Agreement.

2. Application of Payman’c. Unless applicable iaw provides olherwise, ail payments received by Lender under the
Agreement and this Mortgage ishall be applied by Lender first to payments required from you io Lender under the
Morigaqe, then ta any sums advancéd by Lender to protect the security of this Mortgage, then to interest payable on the
Agreement, then to other charges paypuie under the Agreement and then to the principa! payable under the Agreement,

3. Prior Encumbrances; Liens. You snha!l perform all of your obligalions under any mortgage, deed or trust or other
security agreement (collectively "Prior Encumbrances”) with a lien which has priority over this Mortgage, including your
covenants to make payments when due, Any-act-ar omission of yours which, with the giving of notice or the passage of
time, would constitute a default or event of defauit-under any Prior Encumbrance, or under any ground lease to which
this Mortgage is subordinate, shall be a default und2r thiz Mortgage. You shall promptly defiver to Lender ali notices you
receive of any defaults or events of default under any Frrior Encumbrance or ground lease,

You shall keep the Property free from mechanics' or otne’ liens nol expressly subordinated to the lien hereof.

4. Taxes and Assessments; Rents. You shali pay or cuuse to be paid when due all general and special taxes and
assessments and water, sewer and other charges, fines and iinpositions aftributable to the Property which may attain
priority over this Mortgage, and leasehold payments or ground semis. if any, and ail other sums due under any said
ground fease. You shall provide evidence satistactory to Lender of saiz-payments promptly after the respective due
dales thereof. You shall pay in iull, under protest in the manner provide+ by Stalute, any tax or assessment you desire
to coniest.

5. Hazard Insurance. You shall keep all buildings and improvements iow zxisting or hereafter situated on the
Property insured against loss by firs, hazards included within the term "extendeu roverage,” and such other hazards as
Lender may require (inciuding but not limited to insurance against flood damage) in‘amounts sufficient to pay either the
cost of replacing the Property in full or to pay in {ull the indebtedness secured hereby, ttgether with the amount of
indebtedness secured by any Prior Encumbrances.

The insurance carriers providing said insurance shall be selected by you, subject to Lenrer's approval, which shall
not be unreasonably withheld. All policies and renewals thereof shall be in form acceptable to/Lender, shall include a
standard mortgagee clause with loss payabie to and in form otherwise acceptable to Lender, anc futher shall provide
for thirty (30) days written notice lo Lender prior cancellation or material change in coverage. Subject to the terms of any
Prior Encumbrance, Lender shall have the right 1o hold the policies and renewals thereof, which policies and renev:als
{(stamped "Paid“) shall be delivered tc Lender no later than ten (10) banking days before expiration of any of said
policies. You shall give prompt notice of any loss or damage to the insurance carrier(s) and lo Lender. Lender may make
proof of loss if not made promptly by you.

If the Property is abandoned by you, or if you fail to respond tc Lender within 30 days from the date notice is mailed
by Lender to Borrower that the insurance catrier effers to settle a claim for insurance benefits, Lender is authorized to
collect and apply lhe insurance proceeds, al Lender's sole option and discretion, either o restoration or repair of the
Propetly ot {o the sums secured by this Morigage. You hereby direct any insurance companies to pay directly to Lender,
as its interest may appear, any proceeds in the event of any 10ss or damage.

6. Use, Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments, You shall keep the Property in good repair and shall not commit waste or permit impairment or
deterioration of the Property, You shall promplly restore or rebuild any buiidings or improvements now or hereafier on
the Property which may become damaged or destroyed. You shall comply with all requirements of law or municipal
ordinances with respect to the use, operation, and maintenance of the Property, and shall make no material alterations
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in sald Properly except as required by law of municipal ordinance, or atharwise without the prior written consent of
. Lender. If this Mortgage is on a unit in @ condominium or a planned unit develepment, you shall perform all of your
obligations under the declaration of covenants creating or governing the condominium or planned unit development, the
by-faws and regudations of the condominium or planned unit development, and constituent documents. If this Mortgage is
" on a leasehold, you shall perform or cause to be performed alt obligations of lessee under said lease.

7. Protection of Lender's Security. it you fail to parform any of the covenants and agreements contained in this
Mortgage, or if any action or proceeding is threatened or commenced which materially affects Lender's interes! in the
Property, then Lender, at Lender's aption, upon nolice to you, may make such appearances, disburse such sums,
including reasonable attormeys' fees, and take such action as is necessary to protect Lender's interest, inciuding but not
fimited 1o making repairs, full or partial payment or discharge of Prior Encumbrances, payment, settling, or discharge af
tax liens, payrmant of ground rents (if any), and procuremeant of insurance. Lender, in making sald authorized payments of
taxes and assessments, may do so in accordance with any bill, statement, or estimate procured from the approprate
public office without inquiry into the accuracy of same or inte the validity of any tax, assessment, saie, forfeiture, tax lien
ar titte or claim thereof,

Any amounts disbursed by Lender pursuant ‘o this Paragraph 7, with interest thereon at the rate then applicable
under the Agreamoidt, shall become additional indebledness secured by this Mortgage. Unless you and Lender agree to
other terms of paynent, such amounts shall be payabie upon notice fram Lender to you requesling payment thereof.
Nothing contained in-tivs-Paragraph 7 shall require Lender o incur any expense or fake any action hereunder, and
inaction by Lender shatl never be considered a waiver of any right aceruing to Lender on account of any provislon in this
Paragraph 7.

It Lender required private riorage insurance as a condition of making the loan secured by this Morigage, you shall
pay the premiums required to-maintain such insurance in effect until such time as the requirement for such insurance
terminatas in accordance with your enr bender's written agreement or applicable faw.

8. Inspection. Laender may make ‘or czuse to be made reasonable enlries upon and inspections of tha Property,
provided that Lender shall give you notice prior to any such inspections.

9, Condemnation. Subject to the terms ¢ a:1v Prior Encumbrance, the proceeds of any award or claim far damages,
direct or consequential, in connection with any_cordemnation ot other taking of the Property, or part thereof, or for
conveyance in fieu of condemnation, are hereby ass.gned and shall be paid 1o Lender. Lender is authorized to collect the
proceeds and, at Lender's sole option and discretion, t¢ apply said proceeds either to restoration or repair of the Property
or to the sums securad by this Mortgage,

10, Continuation of cur Obligation; Forbearance by innder Not a Walver; Remedies Cumulative. Extension of
the time for payment or modification of amorlization of the surna sizcured by this Mortgage granted by Lender to you or
any of your successors in interest shall not operate to release, in'2iy manner, your liability. Lender shall not be required
to commence proceedings against such successor or refuse to exterd time. for payment or otherwise modify amartization
of the sums secured by this Mortgage by reason of any demand made Ly you of your successors in interast. Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwice afforded by applicable law, shall not be
a waiver of or preciude the exercise of any such right or remedy. Any acts perforined by Lender to protect the security of
this Mortgage, as authorized by Paragraph 7 hereof, including but not limited o the procurement of insurance, the
payment of taxes or other iiens, rents or charges, or the making of repairs, shal notibe a waiver of Lender's right 1o
accalerate the maturity of the indebtedness secured by this Morigage. All remedies providzd.in this Mortgage are distinct
and cumulative o any other right or remedy under this Mortgage or afforded by law oy enuity, and may be exercised
congurrantly, indepsndently or successively,

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. Subjecr o the provisions of
Paragraph 16 hareof, the covenants and agreements hetein contained shall bind, and the rights he eunder shall inure to,
the respeclive successors and assigns of Lender and you. All covenants and agreements of yours shall be joint and
several, Each of you who co-signs this Morigage, but does not execute the Agresment; (a) is co-signing this Mortigage
only to mortgage and warrant that your interest in the Property to Lender under the terms of this Morigage and to release
hamestead rights; (b} is not personally tiable on the Agreement or under this Mortgage; and {c) agrees that Lender and
any other Morigagor hereunder may agree o extend, modily, jorbear, or make any other accommodations with regard 1o
the terms of {his Mortgage or the Agreemant without your cansent and without releasing that Mortgagor or medifying this
Mortgage as to thal Mongagor's interest in the Properiy.

12. Notice. Except for any notice required under applicable law to be given in another mannes, any notices required
or given under this Mortgage shall be served by hand delivery or by cerdtified mail, return receipt requested. Notices shall
be served upen you at the Property Address and upon Lender at Lender's address slated herein, Notices shall be
deemed to have been served and effective on the date of delivery, if hand-defivered, or 3 days after the date of mailing
shown on the certified receipt, if mailed. Any party hereto may change the address to which notices are sent by notice as
provided herein,

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shail be the laws of the
jurisdiction in which the Property is located. The foregoing santence shall not limit the applicability of Faderal law to this
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Morigage. In the event that any provision or clause of this Mortgage or the Agreement conflicts with applicable law, suc

conflict shall net affect other provisions of this Morigage or the Agreement which can be given effect without the
conflicting provision, and to this end the provisions of this Mortgage and the Agreement are declared to be severable. As
used herein, "costs”, "expenses”, and "attorneys' fees” include ali sums to the extent not prohibited by applicable law or

limited herein.
14, Your Cepy. You shall be {urnished a conformed copy of the Agreement and of this Mortgage at the time of

execution or after recordation hereol.

15. Rehabllitation Loan Agreement. You shail fullill all of your obiigations under any home rehabiiitation,
improvement, repair, or other joan agreement which you enter into with Lender. Lender, at Lender's option, nay require
you to execute and deliver to Lender, in form acceptable to Lender, an assignmant of any rights, claims or defenses
which you may have against parlies who supply labor, materials or services in connection with improvements rade to
the Praperty.

16, Transfer of the Praperty or of a Beneficial interest in Mortgagor. It shall be an immediate default hereunder if,
without the prior written consent of Lender, which consent shalf be granted or withheld at Lender's sale discretion, you
shali create, affect or consent to or shall suffer or permit any conveyance, sale (including instaliment sale), assignmeant,
trapster, lien, pledo3, mortgage, securily interes!, or ather encumbrance or alienation (collectively *Transfer*) of the
Property or any par thereof or interest thersin {or if all or a portion of the beneficial interest of Mortgagor is Transferred,
where Mortgagor Is oot 2 natural person). In the event of such default, Lender may declare the entire unpaid balance,
including interest, immediutely due and payable; provided, however, the foregoing provisions of this Paragraph 16 shall
not apply to the lien of current taxes and assessments not yet due and payable. This option shall not be exercised by
Lender is exercise is prohibited 0y Federai law as of the date of this Mortgage.

if Lender exercises this optizi, Lender shail give you notice of acceleration, The notice shall pravide a period of not
less than 30 days from the date of sérvice-af the notice (as defined in Paragraph 12 hereof) within which you must pay ar
cause 10 be pald all sums secured by this Merigage. If you fail to pay or cause Yo be paid said sums prior fo the expiraticn
of said 30-day pericd, Lender may invoke any remedles permitted by this Mortgage without further notice or demand on
you.
17. Remedies; Entire Agreement Due, In(the svent of a default under the Agreement or vour default under the
Martgage, Lender may, at its option upon expiratici of any relevant cure period, declare the entire amount secured by
this Mortgage immediately due and payable without turiter Yemand and may commence judicial procesdings to toreclose
this Morlgage. Lender may also exercise all remedies-available under the Agreement, including, without limitation,
termination of future credit privileges. Lender shall be entiird to collect in the event of foreciasure, all expenses of
{oreclosure, including, without limitation, reasonable attorney's inés, cosis of documentary evidence, abstracts and title
reports all of which shall become additional indebledness secured oy this Mortgage.

18. Revolving Loan. This Morigage secures all Loans made 2113 indebtedness outstanding under the Agreement
from time to lime (whether such Loans or indebtedness represent obligeiory or discretionary advances) within 20 years
from the date of this Morigage. The Loans oulstanding shall be secured tuthe same extent as if each was made on the
date of this Mortgage, and the fact that thera is no outstanding indebtedness upder the Agreement shali not aflect the
priority of the lien of this Mortgage as it exists on the date ol the Mortgage. This Mz gage shall be prior to all subsequent
liens and ercumbrances (except for tax liens and assignments ievied on the Propertys aven if there is no indebtedness
owing under the Agreament, 1o the extent of the Credit Limit shown in the Agreemer: ap<.an the reverse side hereof,
plus all other amounts owing under the Agreement and/or secured by or which may be seturar by this Mortgage. -

19, Conversion to Instaliment Loan. Lendar has the right under the Agreement regardiess of whether there is an %
event of defaull, to cancet the right to future advances and to require accelerated repayment of a'amounts outstanding ¥
under the Agreement plus entire accrued Finance Charges and other charges (entire amount ouisiaiding) if (i} Lender =
delermines that you do not meet the then existing credit standards for Equity Line customers, or (i) i a law, regulation or y «
interpretation becomes effeclive subseguent to this Agreement that in Lender's opinion unfavorably effects its ability 1o ¢ &
administer the Agreement in the manner originally contemplated. In this event Lender may convert the enfire amount p
putstanding (including accrued and unpaid Finance Tharges and other charges) to an installment loan in such amount at 5,
the variable interest rate set forth in the Agreement and payable in approximately equal monthly installments, the amount
and number of which will be determined as necessary to pay the entire amount outstanding in full in equal payments of
principal and interest on or before the scheduled Expiration Date as set forth in the Agreement.

20. Assignment of Rents; Appointment of Receiver. As additional security hereunder, you hereby assign to
Lender the rents of the Property, provided that you shall, prior to aceeleration under Paragraphs 16 and 17 hereof or
abandonment of the Property, have the right to coliect and refain such rents as they become due and payable,

Upon acceleration under Paragraphs 16 and 17 hereof or abandonment of the Property, and without further natice to
you, Lender shall be entitled to have a receiver appeinted by a court to enter upon, lake possession of and manage the
Property and to collect the rents of the Property including those past due. Said receiver shall have the power to collect
said rents from the time of acceleration through the pendency of any foreciosure proceeding and during the full statutory
period of redemption, it any. All rants collected by the receiver shall be applied first to payment of the costs of
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management of the Property and collection of rents, inctuding, but not limited to, receiver's fees, premiums an receiver's
bonds and reascnable attorneys' fees, and then to the sums secured by this Martgage. The receiver shall be tiable to

account only for those rents actually received.
21. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Montgage upon your

payment of all costs and fees fo release same, if any. You shall also pay all costs of recordation, if any.
22. Homestead Waiver. By signing below, you waive all rights of Homestead exemption in the Property.
23. Authority to Sign, If Corporation, The execution of this Mornigage has been duly authorized by our Board of

Directors.
24. Riders. The Condominium Rider, attached hereto, if any, is incorporated herein and made a part hereof,

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER PRIOR ENCUMBRANCES

You and Lender request the holder of any Prior Encumbrance or other encumbrance with a fien which has priority
over this Mortouge to give Notice to Lender, at Lenders address set forth on the last page of this Mortgage, of any

defaul under the s uperior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREQF, mMortgagor has executed this Morigage.

s
ps

x'f;{( //’/' //

Mongagor

Gordon P. Stiefel

X .,__.{ (i ﬂ “\\ﬁycl}

Mongagor
Tina A. Stiefel

»
»

Mortgagar

YIGEZTI6E9¢
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STATE OF ILLINOIS
COUNTY OF _Du A4 & ; S8:

I yﬁﬂ//fxg/’/c’f“%

, @ Notary Public in and for said county and

, personally

state, do hereby ceriy that__Gs vz /2 cod Fioe A 5702 :f'g/
4r

subssribed to the foregoing instrument,

known to me to be the same person(s) whose name(s)
appearad before me this day in person and acknowiedged that

said instrument as

voluniary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this

'V‘!p 0'1\"“
M 1

. .
& (,- "

r

My Commission expires: /'

[y >’lf'» ’f‘— At ru‘ FATE ﬁ.-w\.n¢
} ) 7 e g'

~hee signed and delivered the
o O free and

7//;;7 dayof /7/({’1‘//177 B .18 /C,
/,/,o‘!/mf'z. g’ %/a i

Notary Public

4 E\"’_"*:'-‘ T ,’“,.'f',_'j Lia s e
Z ESﬁVﬁ'fV;?r S L T
STATE OF ILLINGIS )
COUNTY OF ) 88:
I A , 2 Notary Public in and for said county and
state do hereby certify that , personaily
known to me to be the same person(s) w. 1086 name{s;} subscribed to the foregoing instrument,
appeared before me this day in person and ackrowledged that he signed and delivered the
said instrument as free and
voiuntary act, for the uses and purposes therein seticnn.
Given under my hand and officlal seal, this P day of 18
"wtary Public
My Commission expires: e
g
<%
Pﬁ
T
Law
v
v

This instrument was prepared by:

Donpa L. Deardorff
Western Springs National Bank and Trust

4456 Wolf Road

Western Surd IL 60558
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