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(\-] THIS MORTGAGE ("Sccurity Instrunwnt’) is given onNovember 22, 1986 . The marlgagor is
L\!Q EMIL JAGCOB ROSENZWEIG AND ,BELLA ' ROSENZWEIG, HUSBAND AND WIFE AS JOINT TENANTS
Py
&"Burrwcr"). This Security Instrument is given 1o CEMTENBAMY. MORTBAGE TDMPANY
which is orgarized and existing under the taws of CONNECTICUT . and whose
address s ONE JEFFERSON SC., PO BOX 106300, WATERBUAY,.CT 06726-0300
("eader™). Barrower owes Lender the principal sumof
One Hundred Sixty-Two Thousand and No/100 %
Dollrs (US. § 162,000.00 ). Q’S
This debt is cvidenced by Borrower's note dated the same date as this Security Inswuzient (“Note™), which provides for monthly Y
payments, with the full debt, if' not paid carlier, due and payable on December 1, 2078 . This Sccurity N
Instrument securcs o Lender: () the repayment of the debt evidenced by the Note, with interest.ind all renewals, exiensions and -~ (5
modifications of the Notg; (b) the payment of all other sums, with interest, advanced under patasraph 7 to profect the security of @
this Security Instrument; and (c¢) the performance of Borrower's covenants and agreements under this Security Instrument and the  Ga

Nete. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following desenbed property located in
CO0K County, Winoiy:

LOT 6 IN BLOCK 2 YN MILTON PERLMAN'S FAIRWAY TERRACE SECOND ADDITION, A SUkJIVISLON
OF PART OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 233, TOWNSHIP 42 HORTH, RANGE
12, EAST DF THE THIRD PRINCIPAL MERIDIAN, iN COOK COUNTY, ILLINDIS. PIN:
04-33-413-014-000 «~

Parecl 15 #:
which has the address of 630 FAIRWAY DRIVE, GLENVIEW, [Street, Cityl,
iltinois 60028 (Zip Code] ("Properly Address™);

ILLINOIS -Single Family - FNMA/FHLMC UNIFORM

) '4’{)‘ INSTRUMENT Form 3014 9/80

follala: J2 F Amended 12/93
@J -s? IL) (9608) et
; ﬂ, VMP MORTGAGE FORMS - (800)§21-7291 s“
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I TOGETHER WITH all the improvements now or hereafter crected on the property, and all casemems, appurienances, and
E fixtures now or hereafler a part of the property, All replacements and additions shalt also be covered by this Scourity lastrument.
All of the foregoing s referred o in this Securily Instrument as the "Property.”

. BORROWER COVENANTS that Borrower is lawfully sciscd of the cstale hereby conveycd and has the right 10 morigage,
arant and convey the Property and that the Property is uncncumbered, except {or encumbrances of record. Borrower warrants and
will defend generally the title o the Property against ali claims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniferm covenants for natonal usc and noa-uniform covenams with limited
‘ viriations by jurisdiction to corstitute a unilorm sceurily instrumenl covering real property.
y UNIFORM COVENANTS, Borrower and Lender covenant and agree as fallows:

5 1. Payment of Principal und Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due the

principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance.  Subject 10 applicable law or 10 a writlen waiver by Lender, Borrower shall pay 1o
Lender on the day monthly paymienis arc due under the Note, until the Nete is paid in fuil, a sum ("Funds”) for: (a) yearly tixes
and assessments whick may attain priority over this Security Instrument as a licn on the Property; (b) yearly leasehold payments
or ground rents on i Pooperty, if any; (c) yearly hazard or properly insurance premiums; (d) yearly Nood insurance premiums, if
amy: (e} yearly mortgage issurance premiums, if any; and (D) any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragraph & n-licu of the payment of mortgage insurance premiums, These items are called "Escrow liems."
Lender may, at any time, colicdiaad hold Funds in an amount not 1o exceed the maximum amount a ender {or a federally related
mortgage loan may require for Sonower’s escrow account under the {ederal Real Estate Sctilement Procedures Act of 1974 as
amended from Ume to time, 12 U.S.7. Section 2601 et seq. ("RESPA™), unless another law that applics o the Funds scts a lossor
amount. 1f so, Lender may, at any ume, callect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds duc on the Lasis w0 current data and reasonable esumates of expenditures of future Escrow ltems or
otherwise in accordance with applicable faw,

The Funds shall be held in an institution whese deposits are insured by a federal agency, instrumcentality, or entity (including
Lender, if Lender is such an institution) or in any Fedcrd Home Loan Bank. Lender shall apply the Funds to pay the Escrow
liems, Lender may not charge Borrower for holding and spnlying the Funds, annually anatyzing the cscrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge,
However, Lender may require Borrower 10 pay o onc-lime charge'for an independent real estate tax reporting service used by
Lender in cormection with this loan, unless applicable law provides ptherwise, Unless an agreement is made or applicable law
rcyuires interest to be paid, Lender shall not be required to pay Buirswer any interest or carnings on the Funds, Borrower and
Lender may agree in writing, however, that inlcrest shall be paid on the Famids, Lender shall give to Borrower, withoui charge, an
annual accounting of the Funds, showing credits ard debits to the Funds apd the purpose for which each debit o the Funds was
made. The Funds arc pledized as additional security for all sums secured by thisSecurity instrument,

If the Funds held by Lender exceed the amounts permitted to be beld by applicabletlaw, Lender shall account o Borrower for
the excess Funds in accordance with the requirements of applicable law, II the amounrofthe Funds held by Lender at any time is
not sufficient o pay the Escrow ltems when due, Lender may so notify Borrower in writingzand, in such case Borrower shall pay
o Lender the amount necessary o make up the deficiency. Borrower shall make up the“deficiency in ne more than twelve
manthly payments, at Lender's sole discretion.

Upon payment in fuil of all sums secured by this Security Insirument, Lender shall promptly relai! to Borrower any Funds
held by Lender. IF, under paragraph 21, Lender shall acquire or scll the Property, Leader, prior to the uesuisition or sale of the
Property, shall apply any Funds held by Lender at the ume of acquisition or sale as a credil against <nesnms secured by this
Sccurity Instrument.

3, Application of Payments,  Unless appiicable law provides otherwise, all payments received by Lender ualor paragraphs
1 and 2 shall be applied: first, o any prepayment charges due under the Note; second, 10 amounts payable under paragraph 2,
third, to interest due; fourth, 10 principal due; and Last, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all txes, assessments, charges, lines and impositions attributable to the Properly
which may autain priority aver this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower shall pay them on time direelly 1o the
pesson owed payment. Borrower shall promptly furnish o Lender all notices of amounis 1o be paid under this paragraph, If
Borrower makes these payments dircetly, Borrower shall prompily furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation secured by the lien in a manner acceplable o Lender; (b) contests in goed faith the licn
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement sutisfactory W Lender subordinating the lien o
this Securily Instrument, If Lender determines that any part of the Property is subject to a fien which may aiain priority over this
Security Instrunient, Lender may give Borrower a notice identifying the tien. Borrawer shall satisTy the lien or 1ake one or more
of the actions set forth above within 10 days of the giving of notice, Intials; 4] h v
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5. Hazard or Property insurance, Barrower shall keep the improvements now existing or herealter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including foods or
' flooding, for which Lender requirces insurance. This insurance shall be maintained in the amounts and for the periods that Lender
;f requires. “The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
! he unreasenably withheld, 1f Borrower {ails to maintain coverage described above, Lender may, at Lender’s option, obtaia
coverage to protect Leader’s rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceplable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and rencwals, 1f Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal netices. In the event of loss, Borrower shall give prompt notice (o the inserance carrier and Lender, Lender
may make proof of foss il not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically Teasible and Lender’s security is not lessened. IT the restoration or
repair is not cconomically feasible or Lender’s securily would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. I Borrower abandons the
Property, or docs novanswer within 30 days a notice from Lender thal the insurance carrier has offered 1o seitle a claim, then
Lender may collect the insurance proceeds. Lender may usce the proceeds to repair or restore the Property or 10 pay sums secured
by this Sceurity [nstrument, v hether or not then duc. The 30-day perind will begin when the notice is given.

Unless Lender and Borrwe: otherwise agree in writing, any application of proceeds (o principal shall not extend or postpenc
the due date of the monthly payinesis referred to in paragraphs 1 and 2 or change the amount of the payments. I under paragraph
21 the Property is acquired by Lendar, Borrower's right 1o any insurance policics atd procceds resuling from damage o the
Preperty prior to the acquisition sheul Huss 1o Lender 1o the cxient of the sums secured by this Sceurity Instrament immediately
prior to the acquisition,

6. Oceupancy, Preservation, Maintenanre and Protection of the Property; Borrower’s Loan Application; Leaschaolds.
Borrower shall occupy, establish, and use the Prapery as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy-iise Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees-in-wriling, which consent shall not be unreasonably withheld, or unlcss
extenuating circumstances exist which are beyond Borrower' s control. Borrower shall not destroy, damage or impair the Property,
atlow the Properly 10 deteriorite, or commit wasie on the Property. Borrower shall be in delault if any lorfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could resuli i forfciture of the Properiy or
otherwise materially impair the lien created by this Security Instrument or Lender's security interest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the wetise or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, prectudes forfeiture of the Borrower’s iniesest in the Property or other material impairment of
the lien created by this Sceurity Instrument or Lender’s security interest, Bosrower shall also be in default il Barrower, during the
loan application process, gave materiaily false or inaccurate information or slatemeris o Lender {or failed (o provide Lender with
any material information) in conncction with the loan evidenced by the Note, including, but not limiled to, representations
coneerning Bortower’s occupancy of the Property as a principal residence, 1T this Securiuy Instrument is on a leaschold, Borrower
shalt comply with alt the provisions ol the lease. If Barrower acquires lee title to the Proportyy the leasehold and the [ee title shall
not merge unless Lender agrees to the merger in writing. by

7. Protection of Lender’s Rights in the Property, I Borrower tails 1o pertorm the coverants and agreements conlained in “
this Sccurity Instrument, or there is a legal proceeding that may significandy affect Lender's rights in)the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfciure or to enforce laws or regulations), thei Lender may do and pay
for whalever iy necessary to protect the value of the Property and Lender's rights in the Property. Lender saactions may include
paying any sums sccured by a lien which has priority over this Security instrumeni, appearing in cour, paving reasonable
attorneys” fees and centering on the Property 10 make repairs. Although Lender may take action uncler this pasagiaph 7, Lender
docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sccurity
Instrument. Unless Berrower and Lender agree to other ferms of payment, these amounis shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance I Lender required morigage insurance as a condition of making the toan sceured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect, If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially cquivalent (o the
cost 1o Borrower of the mortgage insurance previeusly in offect, from an aliernate mortgage insurcr approved by Lender, (f
substantially eguivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
onc-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will aceepl, use and relain these payments as a loss rescrve in licu of morigage insurance. Loss reserve
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payments m'ay no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and lor the period
that Lender requires) provided by an insurer approved by Lender ugain becomes available and is obtained. Borrower shall pay the
premiums required o mainkun morlgage insurance in effect, or to provide a loss reserve, untl the requirement for morigage
ipsurance ends in accordance with any written agreement between Borrower and Lender or applicalle Jaw,

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property, Lendzr shall give
Borrower notice at the time of or prier 1 an inspection specifying reasonable cause for the inspection,

10, Condemnation.  The proceeds of any award or claim lor damages, dircct or consequential, in connection with any
condemnition or other taking of any part of the Property, or lor conveyance in lict of condemnation, are hereby assigned and
shall be paid 10 Lender.

In the event of a tolal taking of the Property, the proceeds shall be applicd to the sums secured by this Sceurity Instrument,
whether or not then due, with any cxcess paid to Borrower. In the event of a partial 1aking of the Property in which the lair market
value of the Property immediately before the aking is equal 1o or greater than the amount of the sums secured by this Sceurity
lastrument immediately before the aking, unless Borrower and Lender otherwise agree in writing, the sums securcd by this
Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: () the tolal amount of
the sums sceured iminediately belfore the taking, divided by (b) the fair market value of the Properly immediately before the
laking. Any balance shallte paid to Borrower, In the event of u partial taking of the Property in which the fair market value of the
Property immediately before the aking is less than the amount of the sums secured immediately before the taking, unless
Barrower and Lender othervase agree m writing or unless applicable law otherwise provides, the proceeds shall be applied 1o the
sums secured by this Securily Instument whether or not the sums are then due,

It the Property is abandoned &y Borrower, or if, alier notice by Lender to Borrower thit the copdemnor offers 10 mitke an
award or settle a claim for damages, Beriower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proc.edi, a1 its option, cither 10 restoration or repair of the Properly or 10 the sums secured
by this Security Instrument, whether or ot thea due.

Unless Lender and Borrower otherwise agred in seriting, any application of proceeds o principal shall not extend or postpone
the due datc of the monthly payments refereed o in pcayraphs 1 and 2 or change the amount of such paymenis,

11, Borrower Not Released; Forbearance By Lenden Not a Waiver,  Extension ol the time for payment or modification
ol amortization of the sums securcd by this Security Instrvdicit grasicd by Lender 10 any successor in interest of Borrower shall
not operale to release the abitity of the original Borcower or Bonawer's suceessors in interest. Lender shall not be required to
commence procecdings against any successor in interest or refuseto 2xtend time for payinent or otherwise modify amortization of
the sums sccured by this Sceurity Instrument by reason of any demand made by the original Borrower or Borrower's successors
in intercsl. Any forbearance by Lender in exercising any right or remcdy siall nol be a waiver of or preclude the exercise of any
right or remedy,

12, Successors and Assigns Bound; Joint and Severa] Liability; Co-sigreevs, The covenamts and  agreements ol this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and apreements shall be joint and several.-Any. Borrower who eo-signs this Security
Instrument bul does not exeeute the Now: (a) is co-signing (his Sccurity Instrumert ‘oidye to, morigage, grant and convey thit
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not neesonally ebligated 1o pay he sums
seeured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, madify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note withoui thas Barrower's consent,

13, Loan Charges.  If the loan sccured by this Sceurity Instrument is subjeet 10 a law which 'sats/maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected inconaecction with the loan
exceed the permitted Hmils, then: (a) any such loan charge shall be reduced by the amount necessary to redicethe charge W the
permitted limil; and (b) any sums already collected (rom Borrower which exceeded permitied limits will be returidel 10 Borrower,
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. IT o refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charpe
uncer the Note.

14, Notices. Any notice to Borrower provided {or in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another methed. The notice shall be direcied 1o the Property Address or
any other address Borrower designales by notice 10 Lender, Any notice 10 Lender shall be given by first class mail o Lender's
address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrement shall be deemed 1o hive been given o Borrower or Lender when givea as provided in this paragraph.

13, Goverring Law; Severability.  This Sccurily Instrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is located. In the event that any pravision or clause of this Securily tnstrument or the Note
conflicts with applicable law, such conflict shatl not alfeet other provisions of this Sccurity Instrument or the Note which can he
given effect without the conflicting provision. To this end the provisions of this Sceurity [nstrument and the Note are declared 1o
be severable,
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17, Transfer of the Property or o Beneficial tnterest in Borrower. I ald or any purt of the Properly or any inerest in it is
;"so[(i or wansferred (or il a beaclickal interest in Borrower 1 sold or transferred and Borrower is not a natural person) withow
“Lender'sprior writien consent, Leader may, at its option, require immediate payment in {ull of ali sums secured by this Security
“Instrument. However, this option shall not be exercised by Lender if exercise ts probbited by federal law as of the date of this
“Security Tnstrument,
“i I Lender exercises this option, Lender shall give Borrower notice of aceeleration, The nolice shall provide a period of not less
“Fihan 30 days from the date the notice is delivered or mailed within which Borrower must pay afl sums securcd by this Sceurity
tnstrument. 0 Borrower [ails 10 pay these sums prior o the cxpiration of this period, Lender may invoke any remedics permiited
by this Security Tnstrument without further natice or demand on Borrower,

18. Berrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Insicument discontinued al any time prior o the carlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sceurily
Instrumeat; or (b) entry of & judgment enforcing this Security Instrument, Those conditions are that Borrower: () piys Lender all
sums which then world be duc under this Security Instrument ang the Note as if no acceleration had occurred; (b) cures any
defauit of any other covenants or agreements; (o) pays all expenses incurred in enforcing ihis Sceurtty Instrument, including, bul
nol limited (o, reasonable arorncys” fecs: and (d) takes such action as Lender may reasonably require to assure that the lien of this
Securily Instrument, Lender’s richts in the Properly and Borrower's obligation o pay the sums sccured by this Security
Instryment shal! continue unchangzd. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain Tutly effecive ae'if/no aceeleralion had occurred. However, this right o reinstate shadt not apply in the cuse of
aceeleration under paragraph 17

19. Sale of Note; Change of Loan Scrvizer.  ‘The Note or a partial imerest in the Note (logether with this Sccurity
Instrament) may be sokl one or more times witham prior natice (o Boerrower. A sale may resudt in a change in the entity (knpwn
as the ' Loan Servicer”} that collects monthly payments duc under the Notw and his Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated 10 a sute of the Note. Il there is o change of the Loan Servicer, Borrower will be
given written potice of the change in accordance with parazraph 14 above and applicable aw, The notice will sate the name and
address of the new Loan Scrvicer and the address to which payments shiould be made, The natice will also contain any other
information required by applicable law.

203, Hazardous Substances,  Borrower shall not cause or-pesail the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not dosaes allow anyone ¢lse o do, anything affecting the Property
that i in violation of any Environmentat Law, The preceding twa sentensos shail nol apply W ihe presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally récognized (o be appropriaic 0 normal residential uscs
and tt» maintenance of the Property.

Eorrower shall promptly give Lender wrilten nolice of any investigation, ¢/aim, demand, lawsuit or other action by any
gavernmental or regulatory ageney or privaic party involving the Property and any tlwsedous Substance or Environmental Law
of which Borrower has actual knowledge, [T Borrower learns, or is notified by any governzatal or regulatory authority, that any
remeval or other remediation of any Hazardous Substance affecting the Property is necessas-Borrower shall promply take all
neeessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or-hazardous substances by
Envicormental Law and the folowing subsiances: gasoline, kerosene, other laminable or woxic petroleum products, oxic
pesticides and herbicides, volatite solvents, malerials containing asbestos or fermaldehyde, and radioacti~e “aaterials, As used in
this paragraph 20, "Environmentat Law" means federal laws and faws of the jurisdiction where the Propeny is-docated that relae
1o health, safcty or cuvironment pratection,

NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant and agree as 10iows:

21, Acceleration; Remedivs, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
amy covenant or agreement in this Security Instrument (hul not prior to acceleration under paragraph 17 unless
applicable faw provides otherwise). The notice shall specily: (a) the defaulty (b) the action required to cure the defaulty (¢}
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cored; and (d)
that Failure to cure the defawll on or before the date specified in the netice may result in aceeleration of the sums secored
by this Security Instrument, foreclosure by judicial proceeding and sade of the Property. The notice shail turther inform
Boremver of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the ron-exisience
of 4 default or any other defense of Borrower to aceeleration and foreclosure, If the defuult is not cured on or beforg the
date specified in the notice, Lender, st its option, may require immediate payment in full of all sums secured hy this
Security Instrument without further demand and may foreclose this Secarity Instrument by judicial proveeding, Lender
shait be entitled to colfect «ll expenses incurred in pursuing the remedies provided in this paragraph 21, including, hut not
limited to, reasonable attorneys’ fees and costs of title evidence,
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22, Release.  Upon payment of all sums secured by this Security Instrument, Lender shall releasc this Sccurity Instrumens 1o
Borrower, Borrower shall pay any recordation costs, Lender may charge Borrawer a fee for releasing this Sccurity Instrumend, but
oanly if the fee is paid to a third party (or services rendered and the charging of the Tee is permitied under applicable law.

23, Waiver of Homestead. Bosrower waives all right of homesiead exempiion in the Property.

24, Riders to this Security Instrument. If one or more riders are exceuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shafl be incorparated inte and shall smend and supplement
the covenants and agreements of this Security Instrument as il the rider{s} were it part of this Security Instrument,

[Check applicable box{es)|

[ X Adjustable Rate Rider [ ] Condominium Rider {__1 1-4 Family Rider

{_] Geativated Payment Rider 1 Planned Unit Development Rider i Biweekly Payment Rider
| ) Balloon Ride: L Rate Improvement Rider [ § Secony Home Kider

[ ) VA Rider [ T Other(s) [specify}

BY SIGNING BELOW, Borrowdr accepts and agrees 1o the terms and covenants contained in this Security Instrument and in
any rider(s) excculed by Borrower andsecorded with i,

Witnesses:
'(é”" /PZ? a»é)‘/élé&,( 2484 OL e {Seal
EMIL JACODB ROSENZWEIG Borrower
K 1o elts Raerpwe)( sl
e e e e e e et e e e—ae = 0 E L L A H D 3 ENZW E 1 G -Borrower
e e S e (Seal)
Barrower Horrower
STATE OF ILLINQIS, County ss: ”ﬂ;tﬁjfwe

ud J (‘} . /47': - / (? it Notary Public in and for said unmlv and staie do hereby certilly that

[/;7,/ I‘q C’O-,l_") oSGV PAN] T_.r? /Q/L'JC/J\ B(//ﬂ /‘)F\SQJ‘UZW{ {(/
, pcrsmmny known 1w me fo be the same-nerson(s} whose name(s
subscribed to the foregoing instrument, appearcd before me this day in person, and acknowledged tha

signed and delivered the satd instrument o free und \()hmuwy,gg [or the uses and purposes zaesGin set forth,
Given under my hand and official scal, this gé‘ d lay'
My Commission Expires: N
{, Wt\n’lame{m
Y i

""\4 ‘w-._,..
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ADJUSTABLE RATE RIDER 802930800

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 22nd day of November , 1996 ,
and is incorporated into and shall be deemed 10 amend and suppiement the Morigage, Deed of Trust or Security Deed
{the “Sccurity Instrument’) of the same date given by the undersigned (the "Borower™) to sccure Borrower’s
Adjustable Rate Note (the "Nowe") 0

CENTERBANK MORTGAGE COMPANY {the "Lender™) of the same date and covering the property
deseribed in the Seeurity Instrument und focated at:
630 FAIRWAY DRIVE, GLENVIEW, IL 50025

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERES? .RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THF BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAX:MUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVESANTS. [n additon to the covenants and agreements made in the Sccurily Instrument,
Borrower and Lender further covingat and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Notc provides lor an initial inerest ri¢ of  6.1250 %. The Nole pravides for changes in
the interest rate ang the monthly payments, as folliws:

L INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest cate 1 will pay may change on the first dayof” December , 1987 L and on that
day cvery 121h month thereafter, Each date on which my interestsain could change is catled a "Change Date.”

{3) The Index

Beginning with the first Change Date, my imerest rate will he'Gased on an Index. The “Index" is the weekly
average yield on United States Treasury securilics adjusted o a constant fmaterity of 1 year, as made available by the
Federal Reserve Board. The most recent Index figure available as of the due-45 days before each Change Daie is
called the "Current [ndex.”

If the Index is na lenger available, the Note Holder will choose o new index which is based upon comparable
information. The Nowe Holder will give ine notice of this choice,

{C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding Thrre

percentage poiny(s) (- 3.0000 %) (o the Lurvent Index. The

Not Holder will then round the result of this addition 1o the nearest one-cighth of one percentage-point (0.125%).
Subject to the limits stated in Scction 4(D) below, this rounded amount will be my new interest ratowatil the next
Change Date,

The Note Hoider will then determine the amount of the monthly payment that would be sufficient to repay the
uapatd principal thai | am expected to owe at the Change Date in {ull on the Matarity Date al my new interest rate in
substantialty equal payments, The result of this calculation will be the new amount of my monthly payment.

MULTISTATE ADJUSTABLE AATE RIDER - ARM 6.2 - Single Family - Fannie MaorFroddie Mac Uniform Inetrument Farm 3111 2/a5
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{1 Limits on Interest Rate Changes

The interest rate 1 um required to pay at the first Change Date will not be greater than 8.1250 %
ar less than 4.1250 . Thereafter, my intwrest rate will never be increased or decreased on any
singlc Chasge Date by more than two pereentage points (2.0%) from the rate of interest 1 have been paying for the
preceding twelve months. My interest rate will never be greater than - 12,1250 %.

(E} Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amount of my new manthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again,

{F) Notice of Chunges

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by Jaw o be
piven me und also the titlke and telephone number of a person who will answer any uestion [ may have regarding the
notice.

B. TRANSFER P THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenamy V7 of the Security Instrument is amended to read as follows,

Transler of the Froperty or a Beneficial Interest in Borrower, I all ar any pant of the Property or any
inlerest in i is sold or trapaierzed (or if o beneficial inlerest in Borrower is sold or transferred and Borrower is nol a
aatural person) withowl Lender’s prior writien conscnt, Lender may, at iis optien, require immediate payment in full
of alt sums sccured by this Sziurity Instument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the ome of this Security Instrument, Lender also shall nol exercise this option if: (a)
Borrower causes to be submilted W' cnder information required by Lender 1o evaluate the intended tansferce as if a
new loan were being made to the transfedce; and (b) Lender reasonably determincs that Lender's security will not be
impaired by the loan assumption and that the risk of a breach of any cevenam or agreement in this Sccurity
lastrument 15 accepliable to Lender,

To the exient permitied by applicable liw, Lender may charge a reasonable fee as o condition o Lender’s
consent 0 the loan assumption. Lender may alsswequire the trapsforee 1o sign an assumption agreement i is
acceptable o Lender and that obligates the transferce to-weep afl the promises and agreements made in the Note and
in this Sccurity [nstrument. Borrower will continue to be obligated under the Note and this Sceurity Instrument unless

Lender releases Borrower in wriling,

8028308~0D

I Lender exercises the option to require immediae payment in ful), Lender shall give Borrower notice of

acceleration. The notice shall provide a period of not less than 5040ays from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Sceurity costrument, 1f Borrower [ails {0 pay these sums
prior to the expiration ol this period, Lender may invoke any remedics nermitted by this Sceurity fustrument without
further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and/envenants contained in this Adjustable
Rale Rider,

,ithJZ/«JZCRHZ ﬁ%¥}€m4;H4_{Lﬁa;_nﬁ{Smm

EMIL JACOR RDSENZWEIG  ° Hortower

VY XAL, f%%&kngVfET‘

S o L (Scahy
BELLA RDSENZW’EIG -Borrower

{Scal)

-Borrower

s e, (Seal)

-Rorrower
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