UNOFFICIAL COPY

469124980

DERY-HY RECORDING $4 1. 00
TL0012  TRAN 3247 12/03/%4 12315200
LOERRGL A DT - LI
Felicia Grganto : COOK COUNTY RECCRDER
Hinsdale Federal Bank
One AJrant Square
Hinsdale, IL 60521

Prepared by:

LN # 0011158522

THIS MORTGAGE ("Sccurity [nstrument”)is Liven on November 26, 1996 , The morigagor is
Firstar Bank IL F/K/A First Colounial Trust Co, as Successor Trustee of York State Bank

and Trust Co., as trustee under Trusc-No. 1459-Y, dated 08/24/%0
("Borrower'p, This Securily lastrument is given tp Hinsdale Tederal Bank

winch is organized and existing under the laws of  The United States of America , 4nd whose
address iy One Grant Square, Hinsgdale, Illinois 6052
(“ender”)-Borrower owes Lender the principal sum of
Twenty Five Thousand and No/100
Dottty (U.S. $ 25,000.00 3,
‘This debt is evidenced by Borrower's note dated the same date as this Securily Instruniest (“iNotc™}, which provides for monthly
payments, with the full debt, if not paid carlier, duc and payable on Janvary 1, 4027 . This Security
Instrument secures to Lender: (a) the repayment of the debi evidenced by the Note, with interest, and ali renewals, extensions and
moditications of the Note; {b) the payment of atl other sums, with interest, advanced under paragram 7 lo protect the secarily of
this Security Instrument; and (¢) the performance of Borrower’s covenants and agreements under this Seeiucity Instrument and the

Notc. For this purpose, Borrower docs hereby mortgage, grant and convey o Lender the following descrinzd property located i
Cock " LCounty, Ninois:

UNIT 605 AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL Z3TATE
{HEREINAFTER REFERRED TO AS DEVELOUPMENT PARCEL}: THAT PART OF LOTS 8, % AND 10 TAKEN
AS A TRACT LYING SOUTH OF AND ADJOINING A LINE DRAWN PERPENDICULAR TO AND EXTENDED
EAST FROM THE WEST LINE OF SAID TRACT AT A POINT 103.96 FEET NORTH OF THE SOUTHWEST
CORNER OF SAID TRACT, IN BLOCK 14 IN RAILROAD ADDITION TO HARLEM IN THE SOUTHWEST 1/4
OF SECTICN 12, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
WHICH SURVEY IS ATTACHED AS EXHIBIT 'A‘ TO DECLARATION MADE BY NATIONAL BANK OF
RUSTIN AS TRUSTEE UNDER TRUST NUMBER 4235 DATED MAY 20, 1966 AND RECORDED IN THE
OFFICE OF THE RECORDER OF DPEED3 OF CQOK CQUNTY, ILLINOIS AS DOCUMENT 20555453

which has the address of 140 Marengo Avenue #605, Forest Park [Street, Cityy,
liiinois  €0130 {£ip Code} ("Property Address”);
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TOGETHER WITH all the improvements now or hereafler erected on the properly, and all casements, appurienances, and
fixturcs now or hercafter a part of the property. All replacements and addinons shall also be covered by this Security Instrument.
All of the foregaing is refested to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coverants for national use and non-uniform covenants with limited
variations by jurisdiction (o constitute a uniform sccurily instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lale charges due under Lhe Note.

2. Funds for Taxes and Insurance, Subject (o applicable law or to a writien waiver by Lender, Borrower shall pay 0
Lender on the day menthly payments are due under the Note, until the Note is paid in full, a sum ("Funds"} lor: (1) yeadly taxes
and assessments whicii may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Franerty, if any; (c) yearly hazard or property insurance premiums; (d) yearly food insurance premiums, if
any; (¢} yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower o Lender, in accordance with the
provisions of paragraph ¥, ‘a1 lieu of the payment of morigage insurance premiums, These items are called “Escrow liems.”
Lender may, at any time, collec’ and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
morigage loan may require for Boroiwer's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time 1o time, 12 U.S.C. 3sction 2601 et seq. ("RESPA"), unless another law that applics io the Funds scts a lesser
amount. If sn, Lender may, al any time, zoilect and hold Funds in an amount not to exceed the fesser amount. Lender may
estimate the amount of Funds due on the biasie'of current data and reasonable cstimates of expenditores of future Escrow Items or
otherwise in accordance with applicable law,

The Funds shall be held in an institution whose dzposils are insured by a federal agency, instrumentality, or endity (including
Lender, if Lender i such an institution} or in any Fedria! Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding ang-apitving the Funds, annually analyzing the escrow account. or venfymg
the Escrow liems, unicss Lender pays Borrower inferest on'the Fands and applicable law permits Lender 1o muke such a charge.
However, Lender may require Borrower to pay a one-ume cherge for an independent real estate @ax reporting Service used by
Lender in connection with this loan, unless applicable taw provid:s rdherwise. Unless an agreement is made or applicable Jaw
requires interest Lo be paid, Lender shall not be required to pay Borrowzr any inicrest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Fupus.Lender shall give to Borrower, withou: charge, an
annual accounting of the Funds, showing credits and debits to the Funds and tae-purpose for which each debit w the Funds was
made, The Funds are pledged as additional security for all sums secured by this Secvsivy, Instrument

If the Funds held by Lender exceed the amounts permitied to be held by appliceble Jw, Lender shall account 10 Borrower for
the excess Funds in accordance with the requircments of applicabie law. If the amount ¢ ibe Funds held by Lender at any ume is
not sufficient to pay the Escrow hiems when due, Lender may so notify Borrower in writg, a%d, in such casc Borsower shall pay
to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the deficiency in no more than twelve
manthly payments, at Lender’s sole discretion,

Upon payment in full of ail sums secured by this Security Instrument, Lender shall prompdy refund jo Borrower any Funds
held by Lender, 1, under paragraph 21, Lender shall acquire or sclf the Praperty, Lender, prior ¢ tie-anguisiion or sale of the
Property, stali apply any Funds held by Lender at the tme of acquisition or sale as a credit against (he sums secured by this
Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymenls received by Lender wnuer paragraphs
1 and 2 shall be applied: first, lo any prepayment charges due under the Note; second, to amounts payable under paragraph 2
third, to interest due; fourth, to principal due; and last, to any kalc charges duc under the Note.

4, Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions atributable to the Property
which may auain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower shill pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on tme direcily 10 the
person owed payment. Borrower shall prompily furnish to Lender all notices of amounts 10 be pisd under this paragraph. If
Borrower makes these payments dircetly, Borrower shall prompdy furnish to Lender receipts evidencing the payments.

Borrower shall promptiy discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 10 the payment of the obligation secured by the lien in a manner acceptable (o Lender; (b} contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o prevent the
enforcement of the lien; or {c) secures from the halder of the lien an agreement satisfaciory to Lender subordinaling the licr to
this Sccurity Instrument, If Lender determines that any part of the Property is subject o a lien which may auain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisly the lien or take one or more
of the actions set forth above within 10 days of the piving of notice. indiais: ’h-s_‘,f‘{'
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TOGETHER WITH AN UNDIVIDED 2,33 PERCENT INTEREST IN SAID DEVELOBMENT PARCEL (EXCEPT
FROM SAID DEVELOPMENT PARCEL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF

X8 DESCRIBED IN AND DELINEATED ON SAID DECLARATICN AND SURVEY] IN COOK COUNTY,
ILLINOIS.

PERMANENT PARCEL NUMBER 15-12-420-020-1035
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5. Hazard or Property Insurance. Borrower shatl keep the improvements now existing or hereafter crected on the Property
insurcd against loss by fire, hazards included within the term "extended coverage™ and any other hazards, incloding Moods or
flooding, for which Lender requices insurance. This tnsurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approvat which shall not
be unreasonably withhell. [ Bonower [ails to maintain coverage described above, Lender may, at Lender's option, obiain
coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Leader shall
have e right to hold the policics and renewals. If Lender requires, Borrower shall promptly give o Lender all receipts of paid
premiums and rengwal notices. [n the event of loss, Borrower shall give prompt notice 1o the insurance carricr and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resteration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not fessencd. If the restoration or
tepair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securily [nstrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property, or does nutaaswer within 30 days a notice {rom Lender that the insurance carrier has offered 1o scite a claim, then
Lender may collect theinsurance proceeds. Lender may use the proceeds Lo repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not thea due. The 30-day period will begin when the notice is given.

Unless Lender and Besrowor otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymcp:s referred to in parugraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lepder, Borrower's right 10 any insurance policies and proceeds resulting from damage 1o the
Property prior to the acquisition shali-gass (o Lender to the extent of the sums sceured by this Security Instrument immediately
prior to the acquisition,

6. Qccupancy, Preservation, Muintenazice and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall oceupy, establish, and usc the Ploperty as Borrower's principal residence within sixly days after the exeeution of
this Sccurily Instrument and shall continue to ocetipy (e Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agreeS 14 vriting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which arc beyond Borrowss's-contral. Borrower shall not destroy, damage or impair the Property,
aflow the Property 1o deteriorate, or commit wasie on the Property. Borrower shall be in default il any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's.wrood faith judgment could result in forfesture of the Property or
otherwise materially impair the licn created by this Security Instramipt or Lender’s sceurity interest. Borrower inay cure such a
defaul: and reinstate, as provided in paragraph 18, by causing the acrion or proceeding to be dismissed with a ruling that, in
Lender's good fuith determination, precludes forfeiture of the Borrower's figszest in the Property or other material impairment of
the licn created by this Security [nsrument or Lender's security interest, Borruwer shall also be in default if Borrower, during the
loan application process, gave materially false or inaccuraie information or statempiits 1o Lender (or failed 10 provide Lender with
any material information) in conncction with the Joan evidenced by the Note, inchiding, but not limiied 10, represcntations
concerning Borrower's occupancy of the Property as a principal residence. If this Sceu 1y Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title o the Property, the leaschold and the fee title shatl
nol merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. [f Borrower lails to perform the covenanis and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affeet Lender’s righis inthe Property (such as a
proceeding in bankruplcy, probate, for condemnation or forfeiwure or to enforce laws or regulations), ticp wonder may do and pay
for whaicver is necessary (o protect the value of the Property and Lender's rights in the Property. Lender’s nctions may include
paying any sums secured by u lien which has priority over this Security [nstrument, appearing in coust. paying reasonable
attarneys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this pasagraph 7, Lender
does not have to do so.

Any amouns disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by this Security
Instrument. Unless Borrower and Lender agree to other terns of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment,

8, Mortgage Insurance  [f Lender required mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borcower shafl pay the premiums required 1o mainwin the mortgage insurance in effect. 1f, for any reason, the
mortgage insurance coverage required by Lender lapses or ccases to be in cffect, Borrower shall pay the premiums required 1o
oblain coverage substantially cquivalent to the mortgage insurance previously in cffect, at a cost substantially equivalent 1o the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morlgage insurer approved by Lender, If
substantially cquivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal 1o
onie-twellth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in cffect. Lender will accept, use and retain these payments as a loss rescrve in ficw of morigage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain morigage insurance in effect, or o provide a loss reserve, until the reguirement for mostizge
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

Y, Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shall give
Borrower nolice at the time of or prior 10 an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or olher taking of any parl of the Properly, or for conveyance in licu of condemnation, arc hereby assigned and
shall be paid to Lender,

In the event of a tolal taking of the Property, the proceeds shall be applicd 0 the sums sccured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the cvent of a partial 1aking of the Property in which the fair market
value of the Property immediately before the taking is equal o or greater than the amount of the sums secured by this Security
Instrument immedialriy before the king, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrumens sk be reduced by the amount of the proceeds multplied by the following fraction: (a) the total amount of
the sums secured imniediaiely before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shalib¢ jeid 1o Borrower, In the event of a partial taking of the Property in which the fair market value of the
Property immediately before“itc. taking is less than the amount of the sums secured immediaely before the 1aking, unless
Borrower and Lender otherwisc-agzce in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums sccured by this Security Instruineat whether or not the sums are then due.

If the Property is abandoned by-sorrower, or if, after notice by Lender to Borrower that the condemnor offers w make an
award or settle a claim for damages, Borrower {ails 10 respand to Lender within 30 days after the date the nouce is given, Lender
is authorized 10 collect and apply the procecs, at-its option, cither 1o restoration or repair of the Property or 10 the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree ir writing, any application of proceeds 1o principal shall nol ¢xiend or postpone
the duc date of the monthly payments referred to in parigrzphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lendcr Wot a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrumeri gronted by Lender to any successor in interest of Borrower shall
not operate (o release the liability of the original Borrower or Doruwer's successors in intcrest. Lender shall not be required to
commence proceedings against any successor in inierest or refuse o-<viend time for paymenl or otherwise modify amortizaton of
the sums secured by this Security Instrument by reason of any demarki misle by the original Borrower or Borrower's successors
in intercst, Any forbearance by Lender in exercising any right or remedy shatinot be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signerd, The. covenants and agreements of  this
Security Instrument shall bind and benefit the successors and assigns of Lendeipnd-Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenanis and agreements shall be joint and several. Any’ Porrover who co-signs this Securily
Instrument but does not cxccute the Note: (@) is co-signing this Security Instrument onlyto-morigage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not persanally obligaied 1o pay the sums
secured by this Sccurily Instrument; and (c) agrees that Lender and any other Barrower may agree (e-2xtend, maodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Barrower's consenl.

13. Loan Charpes. Il the loan secured by this Security Instrument is subject 1o a law which sels'muximum loan charges,
and that law is finally interpresed so that the interest or other lean charges collected or 1o be collected in coanccuon with the loan
exceed the permitied limits, then: {a) any such Joan charge shall be reduced by the amount necessary 10 reducoii charge to the
permitted limit; and (b) any sums alrcady collected from Borrower which exceeded permiticd limits will be refurided 10 Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment 0
Borrower. If a refund reduces principal, the reduction will be weated as a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable Jaw requires use of another method. The notice shall be directed 1o the Property Address or
any other address Borrower designates by notice 1o Lender. Any notice to Lender shail be given by first class mail 1o Lender's
address stated hercin or any other address Lender designales by notice to Borrower. Any nolice provided for in this Security
Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Nole
conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Insirument and the Note are declared to

be severable.
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16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any interest in it is
sol¢ or wransferred (or if a beneficial interest in Borrower is seld or transferred and Borrower is not 2 natural persor) withou)
Lender's prior wrilten consent, Lender may, at its oplion, require immediate payment in full of all sums secured by this Sccurity
L Instrument. However, this option shall nol be exercised by Lender if exercise is prohibited by federal law as of the date of this
. Sceurity Instrutnent,

5 [[ Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
1 than 30 days Trom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
fo lnsteument, 1 Borrgwer [ails to pay these sums priof to the expiration of this period, Lender may invoke any remedies permitted

by this Security Instrumnent without further notice or demand on Borrower.

t8. Burrower's Right te Reinslate, 1 Borrower meeis certain conditions, Borrower shall have the right o have
enforcement of this Sceurity [nstrument discontinued at any ume prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this Security

- Instrument; or (b) enriy of a judgment enforcing this Sccurity Instrument. Those conditions arc that Borrower: () pays Lender all

sums which then would-he duc under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any

default of any other coveaants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limsted to, reasonable atrorneys’ lees; and (d) takes such action as Lender may reasonably require to assure that the lien of this

Seeurity Instrument, Lender's(righis in the Propenty and Borrower's obligation to pay the sums secured by this Sccurity

Instrument shall continue uncharged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured

heeeby shall remain fully effective as 1080 acceleration had oceurrad. Hewever, this right 10 reinstate shal) not apply in the case of

acceleration under paragraph 17.

19, Sale of Note; Change of Loan Seivizer,  The Note or a pardal interest in the Note (logether with this Sccurity
Instrument) may be sold one or more Limes without prior notice 1 Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payniepiadue under the Note and this Securily Instrument. Therc also may be onc or
maorg changes of the Loan Servicer unrclated o g saic ofthe Note. U there is a change ol the Loan Servicer, Borrower will be
given wrillen notice of the change in accordance with paagranh 14 above and applicable faw. The nolice will stale the name and
address of the new Loan Servicer and the address to which payments shoukl be made, The notce will alse contain any other
information required by applicable law,

20, Hazardous Substances. Borrower shall nol cause or permiit the presence, use, disposal, siorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, dorallow anyone clse 10 do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two senterices shall not apply o the presence, use, or storage on the
Property ol small quantitics ol Hazardous Substances that are generatly recognized o be appropriate 1w normat residential uses
and w mainienance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ¢laim./demand, lawsuit or other action by any
governmenta! or tegulatory agency or privale party involving the Property and any Hreaidous Substance or Environmental Law
al which Borrower has actual knowledge. 10 Borrower learns, or is notilied by any governmeital or regulatory authorily, that any
removal or other remediation of any Hazardeus Substance affecting the Property is nccessa’y, Rorrower shall promptly take all
neeessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kermsene, other flammable or toxic-pebpleum products, toxic
pesucides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactivenaterials, As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is tocated than relate
1o health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Aceeleration; Remedies. Lender shall give notice to Borrower prior to acceleration foltowing Borrower's breach of
iy covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
spplicable faw provides otherwise), The notice shall specifly: (a) the default; (b) the action required to cure the default; (c)
4 date, not less than 30 days from the date the notice is given to Borrower, by which the default most be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate after acceleration and the right tu assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration und fureclosure, If the default is nol cured on or belore the
date specified in the notice, Lender, st its option, may reguire immediate payment in {ull of ali sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parapgraph 21, including, but not
limited to, reasonable attorneys' fees and costs of title evidence,
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22, Release,  Upon payment of ali sums sccurcd by this Security Instrument, Lender shail release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs. :
23. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.

24, Riders to this Security Instrument. If onc or more riders are exccuted by Borrower and recorded together with this
Securily Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

(Check applicable box(es)]

[_I Adjustable Rate Rider [ ] 1-4 Family Rider
] Graduated Payment Rider
(| Balloon Riger

] VA Rider

[X] Condominium Rider -
("] Planned Unit Development Rider 1] Biweekly Payment Rider

[ ] Rate Improvemen| Rider [.J Sccond Home Rider
[} Other(s) {specify] Legal Description

BY SIGNING BELOW, Borrower accepis and agrees 1o the 1erms and covenants contained in this Security Instrument and in

any rider(s) execuled by Borrower and recosded with il
Witnesses: See Exculpatory RPider Attached
Firstar Bank IL F/K/A First Colorial Lﬂvq//g«f?& f‘(a.m,_{___ﬂ_____,(Scal)
Trust Co, as Successor Trustee of York By Lgnd Trust QOfficer Jonower
State Bank and Trust Co., as trustee [ | .
under Trust No. 1459-Y, dated 08/24/S0 .9 :’;{ i
N _)/Lﬁ%m__ - -{3,-6.4:/ (Seal)
Artest: Land] Trust/Officer Horrower
(Sealy _ . % (Scal)
-Borrower -Rorrower
STATE OF ILLINOIS, Countyiss:
Norma J. Haworth , & Notary Public in and for said Cor:aty and state do hereby certify thai

i,
Angela McClain Land Trust Officer & Mary Figiel Land Trust Officer hoth of

Firstar Bank Illinois
. personally known (0 me to be the sare porson(s) whose name(s?

subscribed to the foregoing instrument, appeared befpre me this day in person, 2nd acknowicdged that

signed and delivered the said instrument as nelr free and voluntary act, for the uses and purposcs therzin-set forth,
1966

Given under my hand and official scal, this 26th dayof November \
My Commission Expires; W” bet- éf/\ 7;[ c&'o‘?f’?Zf/U e
Notary Public
PFICIAL GRAL®
Norma J, Hxworth
Notary Public, Sxts of Minols
My Commission Expires 070800

Form 3014 9/90
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This mortgage-is executed by Firstar Bank {llinois, not personally, but as Trustee as aforesaid in
the exercise of t'e, power and authority conferred upon and vested in it as such Trustee (and
Firstar Bank [llino’s hereby warrants that it possesses full power and authority to execute this
instrument) and it i< exoressly understood and agreed that nothing herein or in said Note
contained shall be consin:ec: as creating any liability on the said Trustee or on said Firstar Bank
linois personally to pay the said Note or any interest thal may accrue thereon , or any
indebtedness accruing hereundzryor to perform any covenant either express implied herein
contained, or on account of any wardaniy or indemnification made hereunder, all such liability, if
any, being expressly waived by Moripagee and by every person now or hereafier claiming any
right or security hereunder, and that so 1af s the Trustee and its successor and said Firstar Bank
IHlinois personally are concerned, the legai holder or holders of said Note and the owner or
owners of any indebtedness accruing hereurder' shall look solely to the premises hereby
conveyed for the payment thereof, by the enforcesaest of the lien hereby created, in the manner
herein and in said Note provided or by action to enforec the personal liability of the guarantor, if

any.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mide this 26th  day of November , 1996 .
and is incorporated into and shall be deemed 10 amend and supplement the Montgage, Deed of Trust or Securily
Deed (the “Sceurity Instrument”) of the same datc given by the undersigned (the "Borrower™) o secure Borrower's
Note 1o

Hinsdale Federal Bank

(mc Hl‘cﬂdcrll)
of the same date and covering the Property described in the Securily Instrument and [ocated at:

140 Marengo Avenue #5605
Forest Park, Illincis &0130
{Propeny Address)
The Property inciados a-unit in, logether with an undivided interest in the common clements of, 2 condeminium
project known as.
Ramar South Tower Condo
[Name of Condominium Project]

(the "Condominium Project™). 10 b2 mwners association or other entity which acts for the Condominium Project
(the "Owners Association™) holds e o property for the benefit or use of its members or shareholders, the
Property also includes Borrower's ingrrest in the Owners Association and the uses, proceeds and benefits of
Borrower's Inierest.

CONDOMINIUM COVENANTS, In ¢Udiion 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shal'” perform  all of  Borrower's  obligations  under  the
Condominium Project’s Conslituent Documents. The “Copatituent Documents” are the: (i) Declaration or any other
document which creates the Condominium Project; (i) by-taws; (iti) code of regulations; and (iv) other equivalent
documents. Borrower shall proraptly pay, when due, all dues<ins-assessments imposed pursuant (o the Constituent
Documents.

B. Hazard Insurance,  So long as the Owners Association raintains, with a gencrally accepied insurance
carrier, 2 "master” or "blanke" policy on the Condominium Project witich, is satisfactory to Lender and which
provides inswrance caverage in the amounts, for the periods, and against the hazards Lender requires, including fire
and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the sagrably, payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard-insyrance coverage on the
Property is deemed satisfied to the exient that the required coverage is provided by the Ownirs Associaiion policy.

Borrower shait give Lender prompt notice of any fapse in required hazard insurance coverage.

in the cvent of a distribution of hazard insurance proceeds in licu of restoration or repair folioy/ing i loss o the
Properly, whether to the unit or 1o common elements, any proceeds payable o Borrower are herety #ysigned and
shall be paid to Lender for application to the sums secured by the Security Instrumenl, with any excess paid o
Borrower.

€. Public Liability Insurance.  Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liabitity insurance policy acceptable 1 {orm, amounl, and exient of
coverage o Lender.

D. Condemnation.  The procecds of apy award or claim for damages, dircet or consequential, payable 1o
Borrower in connection with any condemnation or ather tking of all or any part of the Property, whether of the

MULTISTATE COMDOMINIUM RIDER - Single Family/Second Mortgage - FNMA/FHLMC UNIFORM INSTRUMENT
Form 3140 9/9D

Page1ol2 Amended 8/
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unit or of the common elements, or for any conveyance in liev of condemnation, are hereby assigned and shafl be
paid to Lender. Such proceeds shall be applied by Lender to the sums sccured by the Security Insirument as

pravided in Uniform Covenant 9.
E. Lender's Prior Consent,
written consent, either partition or subdivide the Property or consent 10:
(i) the abandomment or icrmination of the Condominium Project, except for abandonment or

termination required by law in the case of substantial desiruction by fire or other casualty or in the case of 4 taking

Borrower shall not, except after notice o Lender and with Lender’s prior

by condemnation or cminent domain,
(i) any amendment 1o any provision of the Constituent Documents if the pravision is {or the express

benefit of Lender,
‘1) termination of professional management and assumption of self-management of the Owners

Association; or
(iv)‘any action which would have the cffect of rendering the public lability insurance coverage

mainiained by the Cwrers Association unacceptable 1o Lender.
F. Remedies. If Bosmawer does not pay condominium dues and assessmenis when due, then Lender may pay

them, Any amounts disbursead by Lender under this paragraph F shati become additional debt of Borrower securcd
by the Sccurity Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear
interest from the date of disburserient at the Note rate and shall be payable, with interest, upon notice from Lender

to Borrower reguesting payment.

BY SIGNING BELOW, Borrower accepis and agrees 10 the terms and provisions contained in this Condominiym

Rider.
* By: —(Seal)
Rorrower
Attest: /X e {Scal
-Borrower
L e - Al ! .J:‘ ‘_-ﬁ-‘ﬁ- _M'(Sc"j])
Helen H Laukes Rorrower
- o (Seab
Sartower
*Pirstar Bank IL F/K/A First Colonial Trust Co. as Successor Trustre of o)
York State Bank and Trust Co., as trustee under Trust No. 1453-Y, ‘dated :3'
08/24/90 . » .~
SEE EXCULPATORY AND SIGNATURE ATTACHED & MADE A PARY HEREOF . ja
A,
Z
@
L

Form 3140 990
Amended 8/81
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SIGNATURE PAGE ATTACHED TO: Condominium Rider for Hinsdale Federal Bank dated 11/26/96

This document 15 executed by FIRSTAR BANK HLINOIS F/K/A FIRST COLONIAL TRUST COMPANY
SUCCESSOR TO YORK STATE BANK AND TRUST COMPANY, not personally but as Trustee under Trust No.
1459-Y | as aforesaid, and the use of power and authority conferred upon and vested in said Trustee as such and it
is expressly understood and agreed that nothing in said document contained shall be construed as creating any
liability on said Trustee personafly to pay any indebtedness accruing thereunder, or to perform any covenants, efther
expressed or implied, including but not limited to warranties, indemnifications, and hold harmless representations in
said document {all such liability if any, being expressly waived by the parties hereto and their respeclive successors
and assigns) and that so far as said Trustee is concerned, the owner of any indebtedness or right accruing under
said document shall look solely to the premises described therein for the payment ar enforcement thereof, it being
understood At said Trustee merely hokds legal tite to the premises deseribed therein and has no controf over the
management ter=of or the income therefrom, and has no knowledge respecting any factual matter with respect to
said premises, exsent as represented to it by the beneficiary or beneficiaries of said trust. In event of conflict
between the terms of<eis ider and of the agreement to which It is attached, on any questions of apparent liability or
obligation resting upon sais ti:stee, the provisions of this rider shall be controlling.

FIRSTAR BANK ILLINOIS F/K/A FiRST COLONIAL TRUST COMPANY SUCCESSOR TO YORK STATE BANK
AND TRUST COMPANY, not perscitelly but as Truslee under Trust No. 1459-Y
By: vm.r_./w o (D A

Angela M¢Clain, Land Trust Officer

ATTEST.

By: )LKE ;ﬁe’ (’,(/

Mary Figiel, LarﬁTrusl Ofﬁcjf
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