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MORTGAGE

THIS MDRTGAGE { Sacurity Instrument'’) is givenon ~ November 22, 1996 . The mortgagor Is
LASALLE NATIONAL TPUST, N.A., AS SUCCESSOR TRUSTEE TO

LASALLE NATIONAL BANK, AS  TRUSTEE UNDER TRUST AGREEMENT ? }
DATED JULY 28, 1988 AND ALSO KNOWN AS TRUST NO. /L /
26-8611-00

(*Borrower"). This Securily Instrument Is givente LaSalle Bank, F.5.8. !
, which is organized and
existing under the laws of the Uinited States of America , and whose address is
4242 N, Harlem Ave., Norridge, IL 50634
("Lender"). Borrower owes Lender the principal stin ¢f One Hundred Thirty Twoe Thousand
Bollars and no/100 Doflars
U.S. $132,000.00 }. This debt is evidenced 'ty Borrower's note dated the same date as this
Sacurity Instrument ("Note"), which provides for monthly pavments, with the full debt, if not paid earlier, due
and payable on December 1, 2011 . This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with Interesl, acd all renewals, extensicns and modifications
of the Note; (b) the payment of all other sums, with Interest, advanced under paragraph 7 to protect the'
security of this Securlty Instrument; and (c) the perfarmance of Jorrower's covenants and agreements -
under this Security Instrument and the Note, For this purpose, Botrowe 2oes hereby martgage, grant and
convey to Lender the following described property located in Cook 031

County, linols:

THE WEST 10 FEET OF LOT 5, LOT 6 AND LOT 7 (EXCEPT THE WEST 30 FEET THEREOF);
TOGETHER WITH THE NORTH 1/2 OF VACATED ALLEY LYING SOUTH OF ANU ADJOINING LOT
5 AND THE EAST 39.50 FEET OF LOT 6 IN BLOCK 8 IN THE SUBDIVISiON Zf BLOCK 9 IN
BOEGER ESTATES ADDITION TO ROSELLE, BEING A SUBDIVISION OF THE SOLE{ 1/2 OF
THE SOUTHWEST 1/4 OF SECTION 34, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED APRIL I3, 1928
AS DOCUMENT 9997905, IN COOK COUNTY, TLLINOIS.

+E62Y696

07-34-328-037-0000 , 07-34-328-038-0000 ,
which has the address of 325 Schreiber Avenue | Roselle
[STREET] [CITY]
lllinois 60172 ("Property Address”):
[ZIP CODE]
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT
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Upon payment in full of all sums secured by this Security instrument, Lender shali promptly refund to
Borrower any Funds held by Lender. If, under paragrapn 21, Lender shall acquire or sell the Property,
Lender, prior to the acqulsition or sale of the Praperty, shall apply any Funds helg by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, 1o amounts payable under paragraph 2; third, 1o interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, lines and Impositions
attributabls to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rentz, if any. Borrower shall pay these obligations [n the manner provided in paragraph 2, or If
not pald in that' manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly hiirish to Lender all notices of amounts to be pald under this paragraph. If Borrower makes
these payments dircetly. Borrower shall promptly furnish to Lender receipts gvidencing the payments,

Borrower shall preinntly discharge any lien which has priority over this Security Instrument uniess
Borrower: (a) agrees in writ'nn to the payment of the obligation secured by the llen in a manner acceptable
to Lender; (b) contests in good faith the llen by, or defends against enforcement of the lien in, lagal
proceedings which in the Lender s«oplnion operate to prevent the enforcement of the lien; or (¢) secures
trom the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
instrument. {f Lender determines thet any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender mxy glve Borrower a notice identifying the tlen. Borrower shall satisty
the lien or take one or more of the actioniz sei forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance. Borrawer shall keep the improvements now existing or hersafter
erected on the Property insured against loss by fire, hazards Included within the term “extended coverage”
and any other hazards, including floods or floading, far which Lender requires insurance. This insurance
shall be maintained in the amounts and for the perods that Lender requires. The insurance carrler
providing the Insurance shail be chosen by Borrower suoiect 1o Lender’s approval which shall not be
unreasonably withheld. f Borrower fails to maintain covecane described above, Lendsr may, at l.endar's
option, obtain coverage 1o protect Lender’s rights In the Proparty in accardance with paragraph 7.

All insurance pollcles and renewals shall be acceptable to Lender and shall include a standard
mortgage clause, Lender shali have the right to hald the policies and renswals. If Lender requires, Borrower
shali promptly give to Lender all recelpts of pald premiums and reiiswal notices. In the event of loss,
Borrower shall glve prompt notice to the Insurance carrier and Lender. Leiidsr may make proof of foss ff
not made promptly ty Borrower.

Unless Lender and Borrowsr otherwlse agree In writing, Insurance precaeds shall be applied to
restoration or repair of the Property damaged, If the restoration or repair is econoinically feasible and
Lender's security Is not lessened. if the restoration or repair Is not economicaliv fresible or Lender's
security would be lessened, the insurance proceeds shalt be applied to the sums secwer oy this Security
Instrument, whether or not then dus, with any excess paid to Borrower. If Barrower abandresthe Property,
or does not answer within 30 days a notice from Lander that the insurance carrier has offares-to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period wilf begin when the notice s given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds tc principal shail
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resufting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security instrument immedlately priar to the

acquisition.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFGRM INSTRUMENT FORM 2014 9/90
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in
connection with any condemnation or other taking of any part of the Property, or tor conveyance in fleu of
condemnation, are hereby assigned and shall be paid to Lender.

[n the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess pald to Borrower. in the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Bomower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property \mrpediately before the taking. Any balance shall be paid to Borrewer. In the event of a partial
taking of the Property In which the falr market value of the Property immediately before the taking is less
than the amcdn® of the sums secured iImmediaiely before the taking, uniess Borrower and Lender
otherwlse agres 7 vriting or unless applicable law otherwise provides, the proceads shall be applied to the
sums secured by tix Security Instrument whether or not the sums are then due.

if the Property is ebardoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an awarc o s2ttle a claim for damages, Borrower fails to respond 1o Lender within 30 days
after the date the notice 1s given, Lender is authorized to collect and apply the proceeds, at its optlon,
either to restoration or repair uf Pip Property or to the sums secured by this Security Instrument, whether or
not then due.

Unfess Lender and Borrower acerwise agree in writing, any application of proceeds 1o principai shatl
nat extend or postpone the due date of th: monthly payments referred to in paragraphs 1 and 2 or ¢change
the amount of such payments.

11. Borrower Notl Released; Forbearaice Rv Lender Not a Waiver, Extension of the time for
payment or modification of amartization of the su ns sacured by this Security Instrument granted by Lender
1o any successor in interest of Borrower shall nat upzrate to release the Nablity of the original Borrower or
Borrower’s successors in interest, Lender shall not we required to commence proceedings against any
successor in Interest or refuse 1o extend time for paymizet or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demardy riade by the ariginal Borrower or Borrower's
successors in interest. Any forbearance by Lender In exercisiiig any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabiily; Co-signers, The covenants and
agresments of this Security Instrument shall bind and benefit the successrrs and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenarits and agreements shall be joint
and several. Any Borrawer who co-signs this Security Instrument but does not-execute the Note: (g} Is
co-signing this Securlty Instrument only to mortgage, grant and convey tha lorrower’s interest in the
Properly under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrumnent; and (c) agrees that Lender and any other Barrovier may agree to
extend, modify, forbear or make any accommodations with regard to the lerms of this Security instrument
or ihe Note withaut that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a lavewhich sets
maximum loan charges, and that law is finally Interpreted so that the interest or other loan charges
collected or to be collected in connaction with the loan exceed the permitted iimits, then: {a) any such loan
charge shall be reduced by the amount necgessary to reduce the charge to the permitted limit; and (b) any
sums alreaty coliscted from Borrower which exceeded permitted fimits will be refunded to Barrower.
Lender may chaose to make this refund by reducing the principal owed under the Note or by making a
direct payment 1o Borrower. if a refund reduces principal, the reduction wilt be treated as a partial
prepayment without any prepayment charge undar the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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AP# GOTTFE4573668 ‘ LN# 4573668
Substances that are generally recognized to be apprapriate to normal residential uses and to mainienance
of the Praperty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Froperty and any
Hazardous Substance or Environmental Law of which Borrawer has actual knowledge. It Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take all necessary
remedlal actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosens, other
flammable i toxic petroleum products, toxlc pesticides and herbicides, volatile solvents, materials
containing ashestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
“Environmenial <aw’ means federal taws and laws of the jurisdiction where the Propenty is located that
relate 1o health, safity or environmental protection.

NON-UNIFORMCCVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Rzmedies. Lender shall give notice to Borrower prior 1o acceleration following
Borrower's breach of ary covenant or agreement in this Security Instrument (but not prior to
acceleration under paragrawn 17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the ction required to cure the default; (¢} a date, not less than 30 days
from the date the notice is given t¢ dorrower, by which the default must be cured; and (d) that failure

to cure the default on or before the dat= specified in the notice may result in acceleration of the sums .-
secured by this Security instrument, {oruclosure by judicial proceeding and sale of the Property. The -
notice shall further inform Borrower of tae right o reinstate after acceferation and the right to assert

in the foreclosure proceeding the non-exig.ence of a default or any other defense of Borrower 1o
acceleration and foreciosure. if the default is nut cured on or before the date specified in the notice,
Lender at its option may require immediate paymant in full of all sums secured by this Security
Instrument without further demand and may f{rizclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ali exranses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited Yo, reasenabie attorneys’ fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Securily instrument, Lender shall release
this Security Instrument without charge to Borrower, Barrower shall p2y.any recordation costs,

23. Waiver of Homeslead. Borrower walves all right of homestead exzinzstion in the Property.

24. Riders to this Security Instrument. If one or more riders are executad by Borrower and recorded
together with this Security Instrument, the covenants and agreements of @ach_such rider shall be
incorporated into and shaill amend and supplement the covenants and agreerents of thls Security
Instrument as if the rider(s) were a part of this Security Instrument. {Check applicable sox as)]

D Adjustable Rate Rider D Condominium Rider D 1--4 Family Rider
[j Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate improvement Rider D Second Home Rider
[ other(s) (specity] [ 1 1HDA Rider
[LLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96

ISC/CMDTIL//0894/3014{0590)-L PAGE 7 OF 8

6621696




[T

" UNOFFICIAL COPY - .

06/6 ¥10E WHO4 840839vd  LSNHL(0660)F108/¥680/ /11 LAND/DSI
INZAWNHISNI WHOAINA 2WTHL/ YRS ATV SIDNIS-SIONTTY

81009 11 ‘sautrid $3Q
MO9T d3Lng ‘any Aynol '3 QSET Sse.ppY

ﬁMSL;’-jm&% mugm seLsa|B] euld :Aq paredasd sem juawnisuy Spy L

\ SONTY 40 YIS N8 AtV vy
alland ABIgN

;1 o OH DA
- '-H - "?3' ?VIL’)[J R/ ] &
'('"(T} ,) Ii '{“vf",_,)z ’.
i //ﬁ/ b! ) /M

g
@ ‘0661 ‘J48GURAON JCAPYS PUZZ  SIU ‘B EjoH0 PuR puBY Aw Bpun UBNG X
¢ 40} 108 iy
®1 Ljaseu sasodind pue sasn au 40} 'joB AIRIUNIOA PU2 68:) STUIEAE]  SE 1UBLINASU| PIES Ay} paianiep .'
8, pue psubsay 12y) paBpemousor pue ‘ucsiad Uy Aep S|yl w ds0q paseadde ‘usLunsuy :
& BujoBaio) ay; 0} pagUosqns ade (S)ewieu ssoym (s)ussiad awes 9yl aq O} 8w O} umouy Ajeuosiad

p)
1UapTeaIq 30T) a5 Suae] -N ydesop

1ey) A9 Agalay op 81Bls pue AJunod ples o) pue u) 3)jqnd Ao, e
j00] sjoullll 40 ZLVLS

1w BpaIMoUNY 104 aul] s;qg/ﬁég aoel'g’

/////I L
)&39{%22; ?ITA ‘38 //if/

W ”/ 7 %”7 /Z:n;i?é\ s xg

L ﬂ‘_,,-/’xneuos;l’ad/:;’ou PU? 54.t10g-97
“ON 1SAYL SY NMONX OSTY

ONV 8861 ‘62 ANC 0ILVO
INIWITHOY LSNYUL ¥IONA 331SndL
Sy “MNv8 TYNOILYN 377VSY1

0L 331SNYL ¥OSSIIINS SV

86/6T/2T :s8iidxa uoiss|LwOod AW

-

amoy THOTA |

B8 ARUNOD

HIMOHHOg" N CLSNYL TYNOILYN 37171YSYT
(v3s)
OYEH TNV V HQVW ONV OISYTH (EHOVILV Ve JIGTHXE NI (EETYOSAQ ISHVID NOLIVMANOYA S\TALSAHL IIS

:S9S53UIM

"Il YUm PAPIDIBI PUB 19moLiog AQ PaINoaxs (s)Japl AUE | pue Jusnsu) Alunaag sjyl jo g ybnoay)
| sabed L peufeIuoo SIUBUSA0D puE SWB) 8y} 0} Ses.fie pue sidaooe jemou0g 'MOT13E DNINDIS A8

899£/5b34L109 #dV

899€/Gh #N1




UNOFFICIAL COPY

i

EXHIBIT "A"

RIDER ATTACHAY TO AND MADE A PART OF THE TROST DEED OR RORTGACE
DATED _ November 22, 1996 UNDER TRUST ¥0. _ 26-8611-00

This Nortgage <¢ Irust Deed Lo the nature of a sortgage {3 executed by LA
SALLE NATIOWAL TRUST, .2.A., not personally, btut as Trustes under Trust ¥o.
26~8611-004n the exercise 2 the power and authority conferrad upon and vested
{n 1% a3 such Trustee (and said LA SALLE WATIOMAL TRUST, U.A, hersby varraats
that it possesses full pover and authority to executs the Instrusent) and 1t
i3 expresaly underatood and 207¢ed that nvothing cootalned hacein or 1o the
note, or in any other lnstrusint siven to evidence the Indebtedness secured
hersdy shall be construed as cruating any liability ca the part of said
soctgagor or grantor, or on said ia GalLE WATIOMAL TRUST, ¥.A. personally to
pay said note or any interest that may rccrue thereoq, or any indebtedness
accrulng hereunder, or to perfors any cavipant, either express or lsplied,
herein contalned, all such Viability, if any, deing heredy expressly vaived by
the mortgagees or Trustee under sald Truet Dowd, tha legal ounars or holdexs of
the note, and by every persoa nov or hereafter "laiuing aay right or security
hersunder; and that so far cs the sortgagor of Jrmator and caid Li SALLE
MATIOMAL TRUST, K.A. personally are concerned, the 1up. bolders of the oote
and the owner or owners of any Indebtedness accruing berqunder shall look
solely to the preaiscs hereby sortgaged ot coaveyed for the paywent thereof by
the enforcement of the llen created in the sanner heveln (od Ln sald sote
provided or by action to enforce the personal liabllity of e fiwrantor or
guarantors, if any. Trustee does not varrant, indesnify, defend title nor i3
it responsidle for any eavironsental dasage.
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STEW. K Midweyt Reglon Otice
GUARAM LY OMPARY 2 North LaSals, Sults 1400
. . . Chiviyo, lindls 20802
Quadlty Jinco 1899 (312) 8434400
(600) 287.9680C
FAX: (312) BAT4410

Navember 15, 1996

Chicago Titie{rairance Company
171 Noxth Clark st
Chlcago, 1L 60601225

Re! Your Commitment No. 7541010
Qur Polic o, 31150421

Dear Sir/Madam:

Wheroas you have been asked to 15550 your policy on the above-numbered commitment
with regard to the premises described a3: THE WEST [0 FEET OF LOT 5, LOT 6 ANDLOT 7
(EXCEPT THE WEST 30 FEET THEREQF), TCGETHER WITH THE NORTH 12 OF
VACATED ALLEY LYING SOUTH OF AND ALZVINING LOT 5 AND THE EAST 35.50
FEET OF LOT 6 IN BLOCK B IN THE SUEBDIVISIUN OF BLOCK 9 IN BOEGER ESTATES
ADDITION TO ROSELLE, BEING A SUBDIVISION Cr {75 SOUTH 1/2 OF THE
SQUTHWEST 1/4 OF SECTION 34, TOWNSHIP 41 NORI™, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT TRFREOF RECORDED
APRIL 23, 1928 AS DOCUMENT 9997905, IN COOK COUNTY, L LUNOIS.

66231696

And whereas you have been asked to issue such policy free and clear of Exception
Number(s) 5 & 9, which read(s) as: 5) MORTGAGE DATED FEBRUARY 2+, 1988 AND
RECORDED MARCH 10, 1938 AS DOCUMENT NO. 88103102 MADE BY FIXST
AMERTCAN BANK KANE CQUNTY, AS TRUSTEE UNDER TRUST #88-004 7O £ ANK OF
COMMERCE & INDUSTRY TO SECURE AN [NDEBTEDNESS IN THE AMOUNY UF
§145,660.63. EXTENSION AGREEMENT RECORDED JANUARY 25, 1989 AS
DOCUMENT 89039148, 9) SUBDIVISION-DEVELOPMENT IMPROVEMENT
AGREEMENT MADE BY AND BETWEEN THE VILLAGE OF ROSELLE AND LEIGHTON
DORSETT DOING BUSINESS AS LEIGHTON DEVELCEMENT COMPANY RECORDED
JANUARY 6, 1988 AS DOCUMENT 88006048,

1z sopsideration of your issuance of such policy free and clear of such exeeption(s),
Stewart Title Guaranty Corapany ("Stewart”) agrees: (1) to fully protect, defend and hold you
harmless from and against any loss, costs, damages, attarneys’ fees and expenses of every kind
and nature that you may suffer, expend or incur by reason of the axelusion of such exccption
from your policy, and (2) to provide for the defense a2 our sxpepses in the event of any litigation
incurred thereby, via counsel designated by us and reasonably aceeptable to you.

“Magnificent Service by Inspired Professiondls”

!
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Notwithstartding the faregoing, it . » d that in aggregate, the
monetary liability of Stewat hereander - nt of title insurasce stated in
Schedule A of the Stewart Policy Hereto:: ¢ ed file, which sum, is
$143,000.00,

Very trely youxs,"—%
Chormsing Qz@?

Charms’ae Stopka

Assoctaic Counsel

YE6ZI636







