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THIS INDENTURE, macde NOQVEMBER 1, 1936, between SQUIRE'S SHELTERED
CARE HOM7Z OF OAK PARK, INC, herein referred to as "Mortgagers" and
DEVON BANK AN ILLINQOIS RANKING CQORPORATION herein referred to as
"Prustee® wi.tnesseth: Thai, Whereas Mortgagors are justly indebted
to the legal  holder of & principal prumissory note, termed
"Inatallment Nove " of sven date herewith, executed by Mortgagors

made payable tc/DuWVON BANK and delivered, in and by wnich nole
Mortgagors promise /tu pay the principal sum of FIVE HUNDRED TWENTY
NINE THOUSAND EIGHT MUNDRED FORTY ONE AND 23/1C00THS (529.641.23)
Dollars, and interest from DATE OF DISBURSEMENT on the balance of
principal remaining from'time to time unpaid at the fixed rate of
10.25% per cent, such princisnal sum and interest to be payaple in
installments as follows:

PRINCIPAL INCLUDING INTEREST Dollavrg on che 18T day of DECEMBER,
1996, and SAME Dollars on the 181 day of each and every month
thereafter uncil said note is fullvy paid, except that vthe final
payment of principal and interest, ifinot sooner paid, shall Le due
on the 18T day of MARCH, 1998; all such payments on account of the
indebtedness svidenced by sald note to Lz/applied first to accrued
and unpaid interest on the unpaid principal balance and the

remainder to principal the portion of each of said inscallments
constituting principal, to the extent not pal/i when due, to bear
inrerest after the date for payment thereof, at. che fixed rate of
13.25% per cent, and all such payments being made pavable at DEVON
BANK, 6445 NORTH WESTERN AVENUE, CHICAGO, ILLINOIS 60545 or at such
other place as the legal holder of the note may, from time to time,
in writing appoint, which note further provides cthar' .at cthe
election of the legal holder thereof and without notize, tne
principal sum remaining unpaid thereon, together with (acerued
interest thereon, shall become at once due and payable, &ty the
vlace of payment aferesald, in case default shall occur in the
payment, when due, of any installment of principal or interest in
accordance with the terms thereof cor in case detault shall occur
and continue for three days in the performance of any other
agreement contained in this Trust D2ed {(in which event election may
pe made at any time after the expirarion of said three days,
without noticei, anhd that all parties thareto severally walve
presentment for payment, notice of dishonor, protest and notlce of

protest,
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q NOW, THEREFORE, to secure the payment of the said principal
gum of money and interest in accerdance with the terms, provisions
and limitations of the above mentioned note and of this Trust Deed,
and the performance of the covenants and agreements herein
contained, by the Mortgagors to be performed, and also in
congideration of the sum of QOne Dollar in hand paid, the receipt
whereof is hereby acknowledged, Mortgagors by these presents CONVEY
and WARRANT unto the Trustee, its or his successors and assigns,
the following described Real Estate, and all of their estate,
right, title and interest therein, gituate, lving and being in the
CITY OF OAK PARK COUNTY OF COORX AND STATE OF ILLINOIS, to wit:
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PARCEL 1-

THE TRACT QT LAND 66 FEET WIDE LYING BETWEEN THE WEST LINE OF MAPLE
AVENUE AND 1Hz EAST LINE OF HARLEM AVENUE AND BLOCKS 5 AND 12 IN J.
WILSON'S ADDIVLON TO OAK PARK IN THE WEST 1/2 OF THE NORTHWEST 1/4
OF SECTION 18, CWNSHIP 39 NORTH, RANGE 13, BEAST OF THE THIRD
PRINCIPAL MERIDIAN TN COOK COUNTY, ILLINOIS ACCORDING TO THE PLAT
THEREOF RECORDED NOVEWMRER 16, 1886 IN BOOK 24 OF THE PLATS, PAGE 30
AS PDPOCUMENT 773322 X¢¥C BEING A PORTION OF THE LAND FORMERLY
INCLUDED IN ADAMS STREET (JJOW VACATED)

PARCEL 2:

LOTS 1 IN BLOCK 12 IN W.J. WILSOM'S ADDITION TO OAK PARK IN THE
WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 18, TOWNSHIP 39 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIFAL MERIDIAN IN COOK COUNTY,
ILLINOIS ACCORDING TQ THE PLAT THEREOFY RECORDED NOVEMBER 16, 1BB6
IN BOOK 24 OF PLATS, PAGE 30, AS DOCUMFENT 773322 IN COOK COUNTY,
ILLINOIS,

PERMANENT INDEX NO: 16-18-109-010; 16-18-109-¢1

ADDRESS OF REAL ESTATE: 637 8. MAPLE, OAK PARK . TLLINQIS
which, with the property hereinafter described, 15 referred to
herein as the "premisges,’

TOGETHER with all improvements, tenements, easements, and
appurtenances thereto belonging, and all rents, issues aad orofits
thereof for so long and during all such times as Mortgagors may be
entitled thereto i{which rents, iasues and profits are (pledged
primarily and on a parity with said real estate andnot
secondarily), and all fixtures, apparatus, equipment or articles
now or hereafter therein or thereon used to supply heat, gas,
water, light, power, refrigeration and air conditioning (whether
single units or centrally controlled), and ventilation, including
(without restricting the foregoing), screens, window shades,
awnings, storm doors and windows, £loor coverings, inador beds,
stoves and water heaters.
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All of the foregoing are declared and agreed to be a part of the
mortgaged premises whether physically attached thereto or not, and
it 18 agreed that all buildings and additions and all similar or
otrher apparatus, equipment or articles hereafter placed in the
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premiges by Mortgagors or thelr successorg or assigns shall be part
of the wmortgaged premises.

TO HAVE AND TO HOLD the premises unto the said Trustee, its or
his successors and assigns, forever, for the purpcses, and upon the
uses and trusts herein set forth, free from all rights and benefits
under and by virtue of the Homestead Exempticn Laws of the State of
Illinois, which said rights and benefits Mortgagors do hereby
expregsly release and waive,

COVENANTS, CONDITIONS AND PROVISIONS AS FOLLOWS:

1, Mortgagors shall (1) keep said premises in good conditien
and repair . without waste; (2) promptly repair, restore, or rebuild
any buildings or improvements now or hereafter on the premises
which may belome damaged ur be destroyed; (3] keep said premises
free from mechatic’s liens in favor of the United State or other
liens or claims  for lien not expresgssly subordinated to the lien
nereof; (4) pay whan due any indebtedness which may be secured by
a lien or charge on the premises superior to the lien hereof, and
upon request exhibit salisfactory evidence of the discharge cof such
prior lien to Trustee or to holders of the note; (5) complete
within a reasonable time_any building or buildings now or at any
time in process of erection.upon said premises; (6) comply with all
requirements of law or municepal ordinances with respect to the
premises and the use thereof; (7). .make no wmaterial alterations in
said premises except as required by law or municipal ordinance or
ag previously consented to in writing by the Trustee or holders cof
the note.

2. Mortgagors shall pay any penalty attaches all general
taxes, and shall pay special taxes, special assessments, water
charges, sewer service charges, and other charges against the
premises when due, and shall, upon written rxequest, furnish to
Trustee or to holders of the note the origimiel or duplicate
receipts therefor. To prevent defaull hereunder vortgagors shall
pay in full under protest, in the manner provided b statute, any
tax or assessment which Mortgagors may desire to contast.

3. Mortgagors shall keep all building and improveéresits now
or hereafter situated on saild premises insured against icss or
damage by fire, lightning and windstorm under policies providing
for payment by the insurance companies of moneys sufficient either
to pay the cost of replacing or repairing the same or to pay in
full the indebtedness secured hereby, all in companies satisfactory
to the holders of the necte, under insurance policies payable, in
case of loss or damage, to Trustee for the benefir of the holders
of the note, such rights to be evidenced by the standard mortgage
clauge to be attached to each policy, and shall deliver all
policies, including additioral and renewal policies, to holders of
the note, and in case of insurance about to expire, shall deliver
renewal polices not less than ten days prior to the respective
dates of expiration.
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4, In case ¢f default therein, Trustee or the holders of the
note may, but need not, make any payment or perform any act
hereinbefore required of Mortgagors in any form and manner deemed
expedient, and may, but need not, make full or partial payments of
principal or interest on prioy encumbrances, if eny, and purchase,
discharge, compromise of settle any tax lien or other prior lien or
title or claim thereof, or redeem from any tax sale or forfelture
affecting said premises or contest any tax or assessment. All
moneys paid For any of the purposes herein authorized and all
expenses paid or incurred in connection therewith, including
reagsonable attorneys’ fees, and any other moneys advanced by
Trustee or the holders of the note to protect the mortgaged
premises”and the lien hereof, plus reascnable compensation to
Trustee¢ for each matter concerning which action herein authorized
may be taken, shall be so much additional indebtedness secured
hereby and glsll become immediately due and payable without notice
and with intexest thereon. Inaction of Trustee or holders of the
note shall never pe considered as a waiver of any right accruing to
them on account ¢f 2ny default hereunder on the part of Mortgagors.

5. The Trustec or the holders of rhe inote hereby secured
making any payment hegreby authorized relating to taxes or
assessments, may do so accerding to any bill, statement or estimate
procured from the appropriste public office without inquiry into
the accuracy of such bill,/ atatemsnt or estimate or into Lhe
validity of any tax, assessment, sales, forfeiture, tax lien or
title or claim thereof.

6. Mortgagors shall pay eaci item of indebtedness herein
mentioned, both principal and interest) when due according to the
terms hereof. At the election of the¢ holders of the principal
note, and without uotice to Mortgagors, all unpaid indebtedness
gsecured by this Trust Deed shall, notwithstanding anything in the
principal note or in this Trust Deed to the contrary, become due
and payable when default shall occur in payment of principal or
interest, or in case default shall occur and cdntinue for thirty
(30) days in the performance of any other agreement of the
Mortgagors herein contained.

7. When the indebtedness hereby secured shall bkecome due
whether by the terms of the note or by acceleration cor otherwise,
holders of the note or Trustee shall have the right to foreclose
the lien hereof and alsc shall have all other rights provided by
the laws of Illinois for the enforcement of a mortgage debt. In
any suit to foreclose the lien hereof, there shall be allowed and
included as additional indebtedness in the decree for sale all
expenditures and expenses which wmay be paid or incurred by or on
behalf of Trustee or holders of the note for attorneys’ feeg,
Trustee’s fees, appraiser’s fees, outlays for documentary and
expert evidence, sterographers’ charges, publication costs and
costs (which may be estimated as to items to be expended after
entrvy of the decree) of procuring all such abstracts cf title,
title searches and examinations, guarantee policies, Torrens
certificates, and similar data and assurances with respect to title
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as Trustee or helders of the note may deem to be reasonably
necessary either to prosecute such suit or to evidence to bidders
J at any sale which may be had pursuant to such decree the true
o condition of the titie to or the value of the premiges. In
addition, all expenditures and expenses of the naturs in this
paragraph mentioned shall become so much additional indebtedness
securad hereby and immediately due and payable when paid or
incurred by Trustee ov holders of the note in connection with {a)
any action, sult or proceeding, including but rot limited to
propate and bankruptcy proceedings, to which either of them shall
be a party, either as plaintiff, claimant or defendant, by veason
of this Trust Deed or any indebtedness hereby secured; or (b}
preparations for the commencement of any suit for the forenlosure
hereof “afcer accrual of such right to foreclose whether or not
actually 7commenced; or (o) preparations for the defence of any
threatened.guit or preoceeding whicn might affect the premises or
the security-verecf, whether or not actually commenced,

8. The prucewds of any foreclosure sale af the premises, shall
be digrributed and applied in the following order of priority:
First, on account ‘cf.call costs and expenses incident to the
foreclasure proceedings, ~including, all such items are mentioned in
the preceding paragraph hereof: second, all o~ther items which under
the terms hereof constitute secured indebtedness additional to that
avidenced by the note herd¢by secured, with interest thereon as
herein providad; third, all principal and interest remaining
unpaid; fourth, any overplus to Mortgagors, their heirs, legal
reprasentatives or assigns as thieir, rights may appear.

9. Upon or at any time after <he filing of a complaint to
foreclose this Trust Deed, cthe Court “in which such complaint is
filed may appoint a receiver of sald pyemises. Such appointment
may be made either before or after sale, without notice, without
regard to the solvency or insclvency of Mortgagors at the time of
application for such receiver and without regard-to the then value
of the premises or whether the same shall be tier occupled as a
homestead or nct and the Trustee hereunder may be avpointed as such
receiver. Such receiver shall have power to colleck rthe rents,
isaves and profits of said premises during the pencanoy of such
foreclosure suit and, in case of a sale and a deficiencoy, during
the ftull statutory period for redemption, whether “nere be
redemption or not, as well as during any furthsr times. when
Mortgagors, except f[or the intervention of such receiver, would be
entitled o collect such rents, issues and profits, and all other
powers which may be necessary or are usual in such cases for the
protecrion, possession, control, management and operation of the
premises during the whole of said periced. The Court from time to
time may authorize the receiver to apply bthe net income in his
hands in payment in whole or in part of: (1} The indebtedness
gecured hereby, or by any decree forecloging this Trust Deed, or
any tax, special asgessment or other lien which may be or become
superior to the lien hereof or of such decree, provided such
application ig made prior to foreclosure sale; (2} the deficiency
in casge of 3 sale and deficiency. .
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10. No action for the enforcement of the lien of this Trust
Deed or of any provisicn hereof shall be subject to any defensge
which would not be good and available to the party interposing same
in an action at law upon the note herehy secured.

11, Trustee or the holders of the note shall have the right to
ingpect the premiges at all reasonable times and access thereto
shall be permitted for that purpcse,

12. Trustee has no duty to examine the title, location,
exigtence, or condition of the premises, nor shall Trustee be
obligated to record this Trust Deed or to exercise any power herein
given urless expressly obligated by the tLarms hereof, nor be liable
for any acts or omisgions hereunder, except in case of his own
gross negligence or misconduct or that of the agents or employees
of Trustee, ‘and he may require indemnities satiglactory to him
before exerclsing any power herein given.

13. Trugtee goall release this Trust Deed and the lien thereof
by proper instrument- upon presentation of satisfactory evidence
that all indebtedness. secured by this Trust Deed has been fully
paid; and Trustee may execute and deliver a release hereof to and
at the request of any person who shall either before or after
maturity thereof, produceand exhibit to Trustee the principal
note, representing that all-iidebtedness hereby secured has been
paid, which representation Trustee may accept as true without
inquiry. Where a release 1s requested of a successor trustee, such
successor trustee may accept ag the genuine note herein described
any note which bears a certificate of ddentification purporting to
be executed by a prior trustee hercunder or which conforms in
substance with the description herein Contained of the principal
note and which purports to be executed hy the perscns herein
designated as the makers thereof, and ‘where the release is
requested of the original Lrustee and he las never executed a
certificate on any instrument identifying sawe &8 the principal
note described herein, he may accept as the genuille‘principal note
herein described any note which may be presented and which conforms
in substance with the degcription herein contained of ne principal
note and which purports to be executed by the pessoms herein
designated as makers thereof.

14. Trustee may resign by instrument in writing filed (in the
office c¢f the Recorder or Regigtrar of Title in which this
instrument shall have been recorded or filed. In case of the
death, resignation, inability or refusal to act of Trustee,

shall be first Succegsor in Trust and in the event of his or its
death, resignation, inability or refusal to act, the then Recorder
of Deeds of the county in which the premises are situated shall be
gecond Successor in Trust, Any Succesgcr in Trust hereunder shall
nave the identical title, powers and authority as are herein given
Trustee, and any Trustee or successor shall be entitled to
reasonable compensation for all acts performed hereunder.




UNOFFICIAL COPY

2
L?
My
-

-I‘ ‘
9




UNOFFICIAL COPY

15, This Trust Deed and all provisions hereof, shall extend to
and be binding upen Mortgagors and all parsons claiming undar or
through Mortgagors, and the word "Morigagors" when used nerein
shall include all such persons and all such persons at any time
liable for the payment of the indebtedness or any part thereof,
whether or not such persons shall have executed the principal note,
or this Trust Deed.

16. Notwithstanding all of the provisions of this trust deed
to the contrary there shall be no default under this rtrust deed
breach hereunder & written notice is sent certified mail to the
mortgagors herecof, the mortgageors are granted 30 days to cure the
breach, und fail to cure the said breach within the 3¢ day pericd.

Witress the hand and seals of Mortgagors the day and year
first above written,

SQUIRE'S SHELTERE™ CARE HOME

OF OAKSPARTL INCS
cwéﬁ/f\jQLuq

SAUL SQUIRE, RRESIDENT

State of Illinolsg, County oi~ LOOK , s, I, the undersigned, a
Notary Public in and for said Ceunty, in the Sate aforesaid, DO
HEREBY CERTIFY that

personally known to me to be the sane person  whose name
subscribed to the foregoing instrument, eppeared before me this day
in person, and acknowledged that h sigied, sealed and delivered
the said instrument as free and voluntary act, for the uses
and purposes therein set forth, including the release and waiver of
the right of homestead.

] ;'w1' {L

GIVEN under my hand and official seal, this dav4of %vUHuw&v~“

9!’)’” ' ﬁ/fmwt ﬂu o,

NOTARY PUBLIC

WY A2

OFFICIAL SEAL
KATHERINE PIONKE

NOTARY PUBLIC, STATE OF ' e
aeent MrcommmJMNEXHHEP-nm1me>
Mail To: %~=""""" DEVON_BANK-ATTN. DQUGLAS L. DO

/“ ,, 6445 N, WESTERN AVENUE

[l \.i‘) ‘."
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Prepared by
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