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MORTGAGE
THIS MORTGAGE (*'Security istoamment™) is givennon  NOVEMBER 22, 1996, The mortgagor is
ANGELO CUSINATO AND KATHLEEN og"\,ﬁ azmo,wmmmmxmmmmxmx
1_\!\ L Lo
57{* HUSBAND AND WIFE, JOINT TEKTENANTS,
("' Borrower'"),

This Seeurity Instrument is given 10 ARGO FEDERAL “BVINGS BAMK, PSB, AN ILLINOIS CORPORATION

/ Z/ 7 which is organized and
existing under the laws of  THE STATE OF ILLINOIS o é
and whose oddress is 7600 W, 63RD STREET, SUMMIT, (I 60!{1 é’ﬂ/

(“'Lender).
Borrower owes Lender the principat sumi of ONE HUNDRED SIXTY PIVZ THOUSAND AND NO/LOO*w#wwsswwesrwty
N L T I I I I I v
(.8, $165,000,00 ) Thisdeblisovidenced by Borrower's note dntedile snrps date ns this Security Instrument (*Note™'),
which provides for monthly pryments, with the full debt, if not paid carlier, duc and patvable on
DECEMBER 1, 2026, This Security Instrument sccures to Lender: (ay tho repayment of the debt evidenced by the
Note, with interest, and all rencwals, extensions and modifications of the Noie; (b) the paymeat of al other sums, with interest,
sclvanced under paragraph 7 to protect the seenrit; of this Security nstrument; and (c) the perfornamce of Borrower's covenniis and
agreementsunder this Secutity Instrument anc the Note, For this purpose, Borrower does hereby morignge, grant and conveyto Lender
the {ollowing described property located in COOK Ceuaty, Winols:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.
AP 1 06-28-201-059

STCI_ 4224

which has the acdressof 1524 LAUREL OAKE DRIVE, BTREAMWOOD

[Sroet, Cily},
IHtinois 60107 {*'Property Address''),
[#ip Coda)
HLLINOIS- Single Yamily FNMAVRIEMC UNIFORN INNTRUMENY Initials:
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TOGETHER WETTEall the impravomonts now or hetgafier ereeted on the proparty, nnd all eaxaments, nppurtonances, snd
fixtures now or herenflor n part of' the property. AN raplaceicnts und nddivions shall nlso be covered by this Security Insteument. All
ol the foregoing i relerzed 1o (n 1his Sceurily lustrment us the “Propeny.”

BORROWER COVUNANTS thi Borrower is lawlully selsed of tho entate horeby conveyed and huy the right 10 mongage, g
andd convey the Propeety nnd that tho Property iunengumbored, oxeept for ancumbrances of tecord. Borrowerwarrnits nid will dofend
generidly the 1itle 1o the Property nguinst sl cluims wnd deimnnds, subject to nny encumbranges of record.

THIS SECURITY INSTRUMENT combines uniforim covenams for nationnl use and non-uniform covennmnts with Hmited
varintions by jurisdiction 10 constituie n uniform securily instrsinent covering real property.

UNIFORM COVENAN'TS. Doteowor and Londer covennmt and ageee a8 follows:

1. Puyment of Peincipal wnd Intercaty Prepaymont and Lutv Chwrgos. Borrowor siiull promptiy pay wher due the principsl
of and interest on the debt evidenced by the Note and any propayment nnd e charges due under the Note.

. Fundy for Taxes wod Dnsurance, Subject 1o npplicable sy or to & written waiver by Lender, Dorrower shall pay to Lender
on the day moenthly payments aro due under the Note, until thie Note is paid in fall, o suns (" Funds') for: (n) yearly tnxes
assesstens v ich i mtain proeity ovee this Seeurity lnstrammont as s Hen on thia Property; (W) yearly loasehold py imonts or ground
remts on the Property, i eny, (¢) yeurly hiawed or property insurnnge promiums, (1) yoarly Nood Insieance prominms, Ifany; (o) yearly
mortgiage insuennce preeranms, ifany, anct (N nny suns pryabloby Borrower 1o Londer, innccardnnee wiith the provisionsof paragmiph
R, it Tiou of the payment o aottnge isurnnce dramiums. These itomnare cadled * Bscrow foms. "’ Lender may, nf any (ime, cotlect
and hold Funds in an amount 20! 1o excoed the maximum nmount & lendor for n fedorally rolated mortgngo lonn mny require for
Doreoswar's aserow nesount untierae federsl Ronl Esiaie Setilomont Procedures At of 1974 nsninended from limo totirwe, 12 U.S.C.
Section 2601 et yer (' RESPA™'), Wprioes another law thit applics 1o the Funds seis i lesser nmonns, I ko, Lendar mny, ot any time,
colleet nad holdd Funds in an amount not tz-axeeed tho lesser amount. Lender may eatimate the nmovnt of Funds due on the bisis of
current datn and rensonnble estimates of sapsidiires of futuro Evcrow letns or othorwise in accordance with npplicable law,

The Furds shall be held in an institwtion weioar deposits aro insured by o federnl agensy, instramontality, or entlty (including
Lender, if Lender is such an institution) or in niy-Fedarut Home Lown Ehank. Lender shiatl apply the Funds to pay the Escrow {iems.
Lendet iy not churge Botrawer for bolding and nppts i the Funds, annuly sinlyzing the cscrow necount, or verifylng the Bscrow
ltems, unless Lender puys Borrower interest vit the Fundeard npplicable lav, permits Londer to inake such achnrge. Howaver, Lender
ity require Borrower to pay o ong-titne charge for mt independent real ostaie tax reponting sorvice used by Lender in connection with
this loan, unlessupplicnble faw provides othersise, Unlessan uygrecmont is made or applicnble lnw requires interest to be puid, Lender
shall not be required to pay Borrowor nny interest or carnings oh che Funds. Borrowor nid Lesder may agree In writing, however,
that interest shall bo paid on the Funds. Lender shail give to Borrowed, without charge, an nununl accounting of the Funds, showing
credits and debits to the Funds nnd the purpose for which ench debit tethe Frils was mule. ‘Thoe Funds nre pledged ns additionnd
sccurily for nll sums sccured by this Security Instrument.

I the Funds held by Lender oxceed the nmounts permiited 1o be held Uy nppliseble law, Lender shali nccount to Borrower for
the excess Funds i accordance with the requirements of applicable law, If the imouat-of the Funds held by Lender nt iy time is
not sullicient to puy the Escrow lems when due, Lender may so nolify Borrower lrviitng, nnd, in such caso Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shiall muke up the-oziiziency in no more than tvelve monthly
paymends, at Lender's solc diseretion,

Upon payment in full of nll suims secured by this Sceurkty Instrument, Lender shall prompt'y refund to Borrower any Funds held
by Lender. I, under paragraph 21, Lender shull nequiire or scll the Property, Lender, prior to the ace;aisition or sale of the Property,
shatl upply any Funds held by Lender o1 the liine ofnequisition or sule as n eredtit agnins! the sums sceurazt oy ihis Seeurity Instrument,

3. Apphication of Payments. Unloys applicable law provides otherwise, #l) payments recelved by Lnrer under piaragraphs )
and 2 shall be applicd: firsi, to oy prepayment charges duo under the Note; second, to amounts payable wictes naragruph 2; third,
to interest due; fourth, to principal dug; and tnst, to any Into chinrges due under the Note.

4, Charges; Liens, Borrasvor shill pay ntl (axes, nssessmomsy, charges, fines and impositions avributable to the Properly which
iy Altain priority over this Security Instrumaeny, and teasehold payments or ground rents, ifany. Borrower sholl puy these obligntions
in the mianner provided in parageaph 2, or if not paid in (that manner, Borrower shill pay them on time directly 1o the person owed
payment. Borrower shall promptly furnish to Lender all notices of nmounts o be puid under this paragraph. IFBorrower makes these
payments directly, Borrowor shall promptly fuenish to Lender receipts evidencing the payments.

Borrowershall promptly discharge any lien which has priority over this Securily Instrument unless Borrower: () agrees inwrliing
1o the payment of the obligation sceured by the lien ina masnor nceeptable to Lender; (b) contests in good faith the lien by, or defends
agninst enforcement of the Lien in, logal procecdings which in the Lender's opinion operate 1o prevent the enforcement of the lien;
or (c) sccures from the holder of the Hen an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determings that any part of the Property is subject to a liet which may attain priority over this Security Instrimem, Lender
may give Borrower a notice identifying the tien. Borrowor shall satisty the lien or take onc or more of the actions set forth above within

{0 days of the giving of nolice.
ILLINOSS- Single Family -FNMA/FILMC UNIFORM INSTRUMENT Initiale \fL .
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LOAN #: 9613021641082
Y 8, Huzard or Property tnsurance, Borroser shall keop the improvements now existing or herealler crected on the Property
", insured agarnst loss by fire, hazards included within the term *extonded covernge™ and any other hazards, including Rloods or
i flooding, for which Lender requires insurance. This insurance sholl be maintained in the amounts and for the periods that Lender
"+ requites. The insurance carricr providing the insuriice shall be chosen by Borrower subject to Lender’s npprovat which shall not
o be unreasonably withheld. if Borrower fails lo maintain covernge deseribed bave, Lender may, at Lender's option, obtain coverage
{ lo protect Lender's rights in the Property in accordange with pasgraph 7.

All insurnues poticies aad renowals shall be ncceptabie (o Lender and shall include n standnrd mortguge clause. Lender shall
have the right 1o hold the policies and renewals. IT Lender requires, Borrower shiall promptly give to Lender nlt receipts of paid
premiums and renewal nolices. 1n the event of loss, Borrower shall give prompl notice to the inswranice carrier and Lender. Londer
mny make proof of foss if not adde promptly by Bortower.,

Uniess Lender ind Borrower otherwise agree [ weiting, insuranee proceeds shall benpplied o restoration or ropeir of the Property
damaged. if the restoration or repair is cconomically fensibie and Londer's securily is not lessened. I the restoration or rupair is not
cconomicnlly feasiblg or Lender's security wonld be lessencd, the insurmnce proceeds shiall be applied to the sums sceured by this
Sceurity fastrument. svhether of not thendue, with any oxcess paid to Borrower. ITBorrower abandons the Property, or does not answer
within 30 dliys a notics from Lencler that the insurance enrrier his offered to settle a ¢haim, then Lender may colleet the insurance
proceeds. Lender mayuszihe procecds to repair or restore the Property or 1o pay suins secured by this Securily Instrument, whether
or not then duc. The 0w gariod will begin when the notice is given,

Unless Lender nnd Borrowerotherivlse ngree in wriling, any application of proceeds to principal shull not extend or postpone
the due date of the monthly payicie selorred o in parngraphs 1 and 2 or chinge the amount of the payments. If under pasugruph
21 the Property is ucquired by Lendcr, Horrower's right to nuy insurance policies and proceeds resulting from damage to the Property
prior 10 the ncauisition shatl puss (o iender to the extent of thie sums sceured by this Securtty tnstrument immedintely prior to the
ncquisition,

6, Occupnncy, Preservition, Malntenanesand Protection of the Property; Borrower's Loan Applicution; Leasehalds,
Rorrawer shal) occupy, establish, and use the Proparty a8 Borrowar's principal residonce within stxty days aftr the execution of *his
Sceurity fnstrumont and shall continue 1o oscupy the Pioncrty us Borrower's principal residence for at feast one yeur afler the date
of occupnncy, unless Londer othurwiso agraes i sriting.w*ich consent shall not be unrcasonably withheld, or unless exicnuating
circumstinces cxist which are beyoud Borrower’s controt, Boreawer ahnl} not destroy, dnmuge of fmpair the Propeny, nlow the
Property (o deteriorate, of commit wasto on tho Propeny. Borro ver shall be ii defuult if any forfelture netion or proceeding, whether
civtl orcrimingl, isbegun thit o Lendor’s goodt fitth judgment couid! renl in forfelture of tho Property or otherwise mmerinlly impniz
the lien crented by this Security Instrument ot Lender's security intgress, Barrower mny cure such o defimlt nnd reinstnte, ua provided
in pargraph 18, by causing thonctionorprocecding tobe distnigsed sitharaiing that, in Lender ‘s good Mith detormination, preciudes
forfeiture of the Borrower's interest in the Property or athar materinl impnizeat of the Tien erenied by this Security Instramonl or
Lender's secunty {ntorest. Borrower shall alyo bo in defuul if Borrowsr, duziig the taun npplicntion firocess, gave materially false
or inaceurnte inforsmnlion or stuemenis 1o Letder {or fuiled 1o provitle Lendor with any rirtorinl information) in connection with the
Tonn evidenced by the Noto, ingluding, bin not limited (o, ropresantmions concerning Ratrowar's ocupancy of the Property ns o
principal residonce, frihis Security Instrument isona lenschold, Botrowor shail cotply withplitkaprovisions of the iease. i Borrawor
nequites fee itle 10 the Property, the lounaholt and the foe title shall not merge unfess Lendsagioes to the morgor i writing,

%, Protection of Londer's Rights in the Property, (T Dorrowar full to perforn the covennnta and ngreements contuined in this
Sceurity Insinmuei, or theto {8  logal proceeding that may significamly uffect Londer's rights n tne Propanty (such as a proceeding
in bankeuptey, probate, for condemuntion or (otfeiture of to anforcy lnws or rogulntions), thon Lender ey 42 and pay for whitever
I8 necessary 1o protect (he vtk of the Property and Lendor's rights in the Property. Lendor's nelions muy 1einde paylng any sut
socutrec by o len which ns priority ovor (his Securkty Fnstewnont, nppenring bn cour, paying ressontble attoinuys’ food mnd emoring
on the Property o trake copnirs. Although Lendor may ke sction undee this paragraph 7, Lender doos not bt do 5o,

Any nmounts disbursed by Lender under thig pormgraph 7 shall becomo additonat debt of Borrowor securat by thiy Security
(nstrument. Unless Borrower and Londer agree (o other tormy of paymony, theso nmounts shall beir imterest from the dme of
disbursement ot the Note rate aad ahab! bo pnyable, with interost, upon niotico from Lendor 1 Borrowar requesting puysies.

8, Morguge Inmeance, If Londer requited torgngo insumnco wy o condition of muklng the loan secured by this Security
fustrumant, Boreower shtl) pay the promiums reguired 1o malntaln the moriguge insuranee in effest, if, for any reasan, the morigago
insurance soveruge required by Lendor Inpsos o7 censon 16 be in offuct, Bozrower shall pay the prembuma required to obtain coverage
wibstantinily equivalent 1o (the morlgaga (usurnrice praviousty b effect, i cost substantiplly equivident to the cont 1o Borrowsr of (8
the mortgnge insurance previousty in effost, from nn sherniie morigugo insurer approved by Londer. I subsinntinliy equivalont wb
mortgrye insurance covarnye is not tvalinble, Barrowar shull pay 10 Lonter each montl 1 s equal to oneswelAh of U yoarly 5‘3
morIge insnrice promium belug paid by Botrower when th insuranca covernge lnpsed orcensed 1o ba inefMect. Londer witl necopt,
use and relnin 1hese Py ety ng i foss eeserve in lion of morguge insutancy. Loss reserve payments mny no Jonger bo required, it 62
the option of Lendor, If mongngs insuranca covarnge (In the ameunt and ot 1he poriod that Londer requires) pravided by an s
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LOAR #1 9613021641083
apptoved by Lender again becomes available and is obinined. Borrower shall pay the premiums required 1o maintain mortgage
insusnnce iss effect, o 1o provide n loss rescrve, until tho requirement for morigage insutunce ends in necordance with any writien
ngreement between Borrower and Lender or applicnble law.

9 Tnspection, Lender o its agent may mnke reasonable entries upon and inspections ofthe Propenty. Lender shall glve Borrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condermnation, The procceds of any nward or claim for damuges, direct or consequentinl, in connection with any
condemnation or other taking of any part of the Property, or for conveyance In licu of condemnntion, are hercoy assigned and shnll
be paid 1o Lender.,

In the cvent of n total taking of the Property, the proceeds stk be applicd to the sums sceured by this Security Instrument, whether
or not then due, with any excess paid to Borrower. [n Uk cvent of n partial thking of the Praperty in which the falr market value of
the Property immediately before the taking is cqual to ar greater thin the amount of the sums secured by this Security Instrument
immediately before the tking, unless Boreower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds wmultiplicd by the following fruction: (a) the total amount of (he sums sccured
immediately before the taking, divided by (0} the fair mnrket vatue of the Property immediately before the taking. Any balance shall
be paid to Borrowse. In the event of a pactial tuking of the Property inwhich the fir market valuc of the Property immediately before
the taking is toss thar<he-amount of the sums seeurcd immediately before the inking, unless Borrower and Lendor otherwise ngree
inn writing or unless appuinape low otherwise peovides, the procecds shatl be npplicd to the sums secured by this Security Instrument
whether or not the summs weesosr due,

[T the Property is abandonad vy Borrower, o7 if, nftcr notice by Lender to Borrower that the condemnor offers to make an award
orsettle nclaim for damages, Borrozac: fails 1o rospond to Lendor within 30 dnys aler the date the notice is given, Lender isauthorized
to collcct and apply the proceedds, w-us option, cither 1o restoration or repair of the Property or 10 the sims securcd by this Sccurity
Instrumant, whether or not then dug,

Untess Lendet and Borrower otherwise agres-in writing, suy applicution of proceeds to principal shall nol extend or posipone
the due date of the monthly payments teferred ‘o in paragraphs | and 2 or change the smount of such payments.

11, Borgawer Not Relensed; Forbeurance By Lender Not a Waiver, Extonsion of the time (or payment or modification of
amortization of the suims secured by this Security Instrurcri granted by Lender 10 any sucsessor in interest of Borrower shall not
operate 1o releuse the tiability of the original Borrower or Eo tower’s suceessors in intorest, Lender shall not be required to commence
proceedings ngninst any successor ininterest or refuse tooxtend me ‘or payment or atherwise modify amontization of the sums secured
by this Sccurity Insirument by reason of any demand made by-the original Borrower or Borsower's successors in intorest. Any
forbearance by Lender in excrcising any right or remedy shall not %« waiver of ot preclude the exeicise of any right or remedy.

12, Successors and Assigns Bound; Joint und Several Linhility; Co-signers. The covenants and ngreements of this Security
[nstrument shall bind and benefit the successors and nssigns of Londer sa Borrower, subject 1o the provisions of paragraph 17,
Borrower's covenants and agreements shall be joint and several, Any Bacrawsi who co-signs this Security Instrument but does not
execute the Note: (a) isco-signing this Security Instrument only to mortgage, grant i nt convey that Borrower’sinterestin the Property
under the teems of this Sceurity Instrument; (b} is not personally abligated to pay the sums secured by this Security Instrument; and
{¢) ngrees that Lender and any other Borrower may agres to oxtond, modify, forbear oz tze any necommotlations with regued lo
the terms of this Security Instrament or the Note without that Borrower's consent,

13, Loan Charges. If the loan secured by (his Security Instrument is subject to n Inw whickisats muximum loan charges, and
that law is finally interpreted so that the interest or other loan chinrges collected or lo be colleeted in coniaction with the Jonn exceed
the permitted limits, then: (n) any such foun chasge shall be reduced by the amount necossary to rediice 1% chinrge to the permitied
limit; and (b) any sums already collected from Borrower which exceuded permitied limits will he refundes (o dorrower, Lendar imay
choese to make this refund by reducing tho principal owed under the Note or by making a direct payment (o Surrawer. Ifa refund
reduces principal, the reduction will be treated s a partial prepayment without any prepaymom chirge under tae Note,

14, Natlces, Any notice to Borrower provided for in this Security Instrument shall be given by detivering it or by mudling it by
first cluss mail unless applicable lnw requires use of another method. The notico shal be directed to the Praporty Address or iy other
nddress Borrower desighates by notice 1o Lender. Any notice to Lender shall bo givon by first cluss malt (o Lender's address sinted
herein of nay other address Lender designates by notice to Borrower. Any notice provided for in this Security Insirument shall be
deemet! to fve been given to Borrower or Lendor when given ns provided in this pueagraph,

14, Governing Law; Severabitity, This Security Instriment shall be governed by fedoral lnw and the Inw of tho jurisdiction in
which the Property is lcated. i theevent that any provision or clnuse ofthis Sceurity [nstrument ot the Noto conflicts with applicable
taw, such confict shall not nffect othicr provisions of this Security [nsteument or (he Note which can be given effect without the
conflicting provision. To this end the provisions of this Securily lnstrument and the Noto are dechared 10 be severable.

16, Borrower’y Copy. Borrower shall bo given one confarmed capy of the Note and of this Sccurity Insirumeit,

1% Transfer of the Proporty or u Bnefictul Intecest (n Burrowor, (Eall orany pnrt of the Propenty or any interest in It is sold
or transferred (or il a beneficinl intatest in Borrower iy sotd or iennsforred and Borrower is not a nnlurnl person) wihow Lendor'y

HANOIN. Single Fumily -FNMAFTTLMC USTEORM INSTRUMENT Initiale
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b priof writlen consert, Lender may, af {ts option, require immediato guyment in full of all sums seeured by this Security Inatrimon).

[ " However, thisoption shall notbe exercised by §andur ifexercive is profiibliod by federt kaw as of the date of ik Secuelty lustramens,

.. I Londar excreises this option, [endor shatl give Borrowor notieo of nccolornifon. The notice shull provide i porlod of nol lees

Y than 30 days from the date the notico is delivered or mailed within which Dorrower wwst poy nl sums secured by this Seeurily

“I Instrament. {7 Boreower Tnils 10 pay these sutns prior 1o e oxpiration of this poriod, L.ender thiny levoke nny remedics permined by
.+ this Seeurity inscruiment withowt fusthor natice or demind on Borrowar,

18, Borrower's Right to Reinstute, I Borrower meots certiin conditions, Dorrower shall have the right 1o hnve enforcoment
of this Security tustrament ciscominyed atany thme prior 1o the enrlier ol (n) 8 days (or such other period aanpplicablo b tay specify
for reinsintetent) befare sale of the Property pursuant 1o nny power of salo contuined in this Sccurlly nstrument; or (b) entry of
judgment enforcing this Security Instrument, Thoso conditions nra that Borrower: (1) pays Lender all sums which then would be due
under this Sceurity tnstrement amd tho Note py iF no necelortion tind occurred; (b) cures any dofiult of nny other covennnts or
agteements; (¢) pays pll expanses ingurred in enforcing this Sceurity Instrument, inchuding, bt not lhmited 1o, rensonuble attorneys’
fecs, aned {08) tnkes such gotion hs Lender niay rensonnbly requirs to assure thnt the Tion of this Security Instrument, Londes's rights
in the Propeny atnd aareower's obligntion o puy the sums secured by this Seeurily Ingtrament shall continue unchinged. Upon
reingtatement by Tovresver, this Security Instrument and the obligatious secured horeby shall ramanin fully cffective s if no
ucecleration hind occuresd. However, this right to coinstate siinil not apply in the case of neceleratlon under paengraph 17,

19, Sale of Nate; Ciiezige of Lonn Servicer, Tho Noto or b partind interest int the Nolp (togethier with this Securlty instriment)
iy be solel one or more titiies withou! prior notice to Borrower. A suie may result in # chinge in the entity (known as the "Loan
Scevicer™) that cotlcets monthiy v ems duc uticler the Note ind (his Security Instrament, There also may be one or more changes
of the L.oan Servicer unrelnted o a'spieaf (the Note, Ithers is a chiange of the Lona Servicer, Borrawer will be glven written notico
of the change inaccordance with paragrapl-td above and applicable law. Tha notico witl stme the name and address of the now Loan
Seevicerand the nddress to which paymemsabuuld be made. The notice will alsa contnin nny other inforimation required by applicable
tw.

20, Haznrdous Subistunces, Borrower shatigot 22use o pornit the prosence, use, disposnl, storage, or relense of nny Huzardous
Substincesonor inthe Property. Borrowet shall notide, o allow anyonc eldc to do, anyihing nffecting tie Property that is in violntion
of any Environmental Luw. The preceding two sentenass sonll nol apply to the presence, use, or storuge on the Proparty of smalt
quatitics of Hazardous Substitnces that nre genernlly recognlzed 1o be npproprinte Lo normal residontin! uses and 10 maintenance
of the Propenty.

Boreower shall promptly give Lender written natice of any investigution, claim, demand, lawsult or other action by any
govertunental or reguintory agency of private party involving the Proocriy and any Hazerdous Substance or Environmental Law of
which Borrower hns aviual knowledge. 1T Borrower learus, or ls notiflod by apy, govermnentnl or rogulatory awthority, that any romoval
or other remedintion of any Huzardous Substance affecting the Property isuesessary, Borrower shall protuplly 1ake all necessary
remedial actions in accordance with Environmental Lasw,

As used in this paragtaph 20, “*Hazardous Substances' are those substances defined ng foxic or lazardons substances by
Environmental Law and the following subsiances: gasoline, kerosene, other finmmabile 2« 1oxic petroleum products, loxie pesticides
and herbicides, volatite solvents, materials contnining nsbstos or formaldehyde, and radiopstive materinis. Asused in this porngraph
20, " Environmental Law®" means federal lnws nnd Jaws of the jurisdiction where the Propeit: 15 iocnted that relie to health, safety
or environmental proteetion.

NON-UNIFORM COVENANTS. Borrower ind Lender further covennnt and ngree as follows;

21, Acceleration; Remedies, Lender shall give notice te Borrawer prior to aceeleration following Parrower's hreach of
any covenant or agreemens in this Security Instrument (but not prlor to accelerntion under paragraph 17 sniexx applicable
taw provides otherwise), The notice shatt speclfy: (n) the default; (b) the action required to cure the defaaly, (¢} & date, not
lesa than JO duys from the dato the notice Is glven to Borrower, by which the default must be cured; and (d) that fatlure to
cure the defauit on ar before the date specified in the notice may result In acceforation of the sums securcd by this Security
Tnstrument, foreclosure by judicial proceeding nnd sale of the Proporty, The notice shall further inform Borrower of the right
to relnstate after ucceleration and the right to sisert in the foreclnsure proceeding the non-existence of a default or any other
defense of Borrawer to gcccleration and forectosure, If the default iv not curcd on or hefore the date specified In the notice, v
Lender, at its option, may require immedinte pryment in fsll of ull sumy secured by this Security Instrument without further (3
demand and may forcclose this Security Insteument by judicind proceeding, Lender shall be entitled to colleet ull expenses beb
{ncurred In pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fecs and 3"’

costy of title evidence, o)

22, Release, Upon payment ol all sums secured by this Security Instrument, Lender shali relense this Sccurity Instrument swithout (2
charge to Borrower. Borrower shall pay any recordation cos!s. :

23, Waiver of Homesxtead, Borrower waives all right of homestend exeruption in the Properly.

HAINOS- Single Family -ENMAPHLMC UNIFORM INSTRUMBNT Initials
VAP-R(ILY (9302) Furm 3014990 Amended 99 Pape 8 of 6 THRED
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iy LOAN §1 9612021641083
Coo 2k Ridersto his Security Instrument, one or more riders nre oxcented by Borrower and recorded togethies with this Security

{ Instrument, thecovenantsand agreementy of ench such rider shall be incorpornted ito natel shatl nmend nnd supplemont the covenants

£t ngreemonts of this Security Insirutnent ns if the rider(s) were n puet of this Security Instrument,
(C‘hcf.k npplicable box({es)|

| X3 Adjustable Rave Rider (=) Condomttitum Ridor ey 1o Family Rider
Lo ] Graduated Payment Rider £% Plunmed Unit Dovetopment Rider 77 Biweekly Payment Rider

) Balioon Rider =1 Rate tmprovement Rider =) Second Home Rider
C3 VA Ruder o Other(s) fapeciy]

BY SIGNING BELOW, Botrower necepts ind iigrees 10 the terms and covennnts comtained in this Security Instrument and in

any rider{s) executed by Borrower atid recorded with it.
- /’ /
A . é;)n! 5; 2

Wilnesses:
ANGELO ZUBINA 0

. t‘épﬁ'f(z /J/M{)
KATHLEEN )l' CUBINATO

(15

.

STATE OF ILLINON, | Q Couty su
e, loma o €ttt Ko mr e , it Notary Public In and for sald

county nisd state do llcrcby ccml‘yalml ‘ . 4 o
ioregully Cotimndl tomd ARG otns 1.
P otimrirnnets Heokiind dnd “":-6‘-'» JBML;- Lensan b e

persottiatly known 10 e o be the sime pmon( whipso tamo(s) subseribed Lo the foregoing instruient, wprevted Egorgrmc this dy

iy person, and acknowledged that s? sigoed and delivored the snid instrument 16 Le.
free and voluistary act, fur the uses and purpow wereln sot fprth,

Qiven under sy hand wnd oficiot seal, s 5 bty of “Kopipit ppdlond /796

My Comumission Explres: f)\s:-}a\oc (/YQ&"}-M <>;’). M

Novary thelitle

OFFICIAL SEAL  §
DONNA M GHLL

HOTARY PUBLIC, ATATE OF LLINOH §
MY COMMINSION EXPW 8:(13712/00 1
AAAMAMAAS

a4

SOTEISIE
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SCHEDULE A
ALTA Commitment
File No.: 8239

LEGAL DESCRIPTION

That part of Lot 8 in Laurel Oaks Unit 1, being a planned unit development of part of the Northeast quarter of
Section 28, Township 4) North, Range 9, East of the Third Principni Meridian, according to the plat thereof
recorded December 30091 as document no. 91688035, described ns follows:

Beginning ut the Westerly mostcomer of suid Lot8, thence Nonth |1 degrees 21 minutes 40 scconds East along the
Westerly line of said Lot 8 a distance of 27.51 feot; thence South 75 degrees 36 iminutes 62 seconds East 145,38
feet to a point on the Southerly line of cuf: Lot 8; thence South 67 degrees 03 minutes 57 scconds West along said
Southerly line 80.59 feet to the Southoriy st corner of said Lot 8; thonce North 60 dogreos 52 minutes 22
seconds Wes! along said Southerly line 00,20 faut to the point of beginning, in Cook County, 1linois,

W
&
&
x
&
&
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PLANNED UNIT DEVELOPMENT RIDER

LOAN #: 9613021641083
THIS PLANMERUNIT DEVELOPMENT RIDER is made this  22ND dnyof NOVEMBER, 1986
and is incorporated inw pzd shall be deemed to amend nnd supploment the Mortgage, Deed of Prust or Security Deed (the **Securlly
(nstrument'’) of the samewie, given by the undersigned (the ' Borrower'") 1o securo Borrower's Note to
ARGO FEDERAL SAVINQS BANK, FSB, AN ILLINOIS CORPORATION

(the *'Lender') of the same date and coverizigihe Property deseribed in the Security Instrument and located at:

1524 LAUREL OJXS DRIVE, STREAMWOOD, IL 60107
(Proverty Address)

The Praperty includes, but is not limited to, a parcel of land invarovid with a dwelling, together with other such parcels and certain
common arcns and fcilitics, as described in COVENANTS ;- ZONDITIONS AND RESTRICTIONS

(the *'Declaration).
The Property is a part of a planned unit development known as

LAUREL OAKS

(the "*PUD""). The Property alsoincludes Berrowor'sinterast in the homeowners assowirtion or cquivalent entity owning or managing
the common areas and facilities of the PUD (the **Owners Associntion'") anl the uscs, tersfits nnd proceeds of Borrower's interest,

PUD COVENANTS. [nadditiontothecovenants and . 2reements made in the Sceurity Insirurant, Borrower and Lender further
covenant and agree us follows:

A, PUD Ohtigations, Horrower shall perform all of Borrower's obligations under the PUD'¢ Corstituent Documents. The
" Constituent Documents' are the: (i) Declaration; (i) articles of incorporation, trust instrument or any ¢5airment document which
creates the Owiers Association; and (iil) any by-lawsorother rales or regulations ofthe Owners Associntion, Borsower shall promptly
pay, when duc, all ducs and assessments imposed pursuant 1o the Constituent Documents.

B, Hazard Insurnnce, So long as the Qwners Associntion maintains, with a generally accepted insurance carrier, n *‘master™
or “'blanket'' policy insuring the Property which is satisfactory to Lender and which provides insurance caverage in the amounts,
for the periods, and ngainst the hazards Lender equires, including fire and hazards included within the term “*extended coverage,”
then:

(i) Lender waives the provision in Uniform Covenant 2 for the tnonthly pnyment to Lender of the yearly premivm installinents

for hazard insurance on the Properly; and

(i) Borrower's obligntion under Uniform Covenant S to maintain hazard insurance covernge on the Property is deemed satisfled

to the cxtent that the required covernpe is provided by the Owners Associntion policy.

Borrower shall give Lender prompl notice of any Inpse in required hnzard insurance covernge provided by the master or blanket policy,

In the event of a distribution of hazard insurance proceeds In Heu of restoration or repair following & loss lo the Property, or lo
cominon arcas and eilities of the PUD, nny proceeds payible to Borrower are hercby assigned and shall be paid to Londer. Lender
shall apply the proceeds to the sums secured by the Security Instrumient, with any excess paid to Borrowor.

GOTEIEIS

MULTISTATE PUD RIDER - Single Vurttly - Funnle Mae/Freddie Mac UNTFORM INSTRUMENT
YMP - 7(9108).01 Form 3150 9/90 Page 1 of 2 GPUDL OPUDL. 406
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€. Public Liabllity lasurance, Borrowor ahull take such netions as muy bo rensonnble 1o insure that the Owners Associntion
maintning o public linbility insurance policy ucoeptable it form, nnount, and extent of cavarage to Londer,

0. Conclemnation, The procecds oluny awned ot elivisn for imnges, directoz consequentini, paynblo to Borrower li conngction
with iy condenmuntion ot other taking of nll ar any part of the Property or tho common nrens nd ficititics of the PUD, or for any
conveyanee in liew of condemnntion, are heraby nssigned anct shinl bo paid to Lewder. Such proceeds shall b npphicd by Lender 1o
the sums secured by the Seourity fnsthonent oy provided in Untform Covenant 10,

B, Londer's Prior Consent, Borrowor shill not, except ufior notice to Lender nid witk Londur's prior writton consont, etther
partition or subdivide the Propatty or gonsent to;

(0 thenbundonnont ot termination ofthe PUD, exeept fornbandonmont or lormination required by hawin the cnse of subsinntiyl
destruction by Qre or othior cusunity or In tho case of o taking by condemnntion or aininent domuin;

(1) any amendment to any provision of the *Constituont Documents' if the provision i for the express benafl of Letdos,

(iiiy termination of profussional manngoment and nssutupiion of setfsmanagement of the Ownors Axsociition; or

(iv) any action which would have the effect of rentlering the public Nabitity fuswrance covernge maininined by the Owners
Assoctntizn urneeepinble to Londer.

F. Remedies, 11 Lorzower does not pay PUD ducs and nssessments when doe, then Leiler may py them, Any amounts
disbursed by Lender unde:r this naeagraph K shislh becomo additionud debr of Borrowsr sceured by the Security Tnstrament. Unless
Horrower anel Latwler agree o aties terms of pavinent, these nmotmis shall beus interest Crom the date of disbursemont a2 the Noig
riste and shith be pavable, witls interasy, upon notico from Lender 1o Borrower tequesting payment.

HY SIGNING BELOW, Qortowoer aceop!s nid ngrees 10 the Lorms s provistons commined i this PUD Rider,

2 e

/ e

/ -«&w’ C':w Py m:g
ANGEL USINATO

W f‘ 3o t ),L“ _LL(«_MZ()
'1} L alN CUSINATO
3 L//

MULTISTATE PUR RIDER « Single Family « Funnle Mae/Freddle Mae UNIFORM INNTRUMENT
VMP . 7 (S108).01 Farm 3580 9/90 Page 2 of 2 arUDL
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LOAR #1 9613021641083

1-4 FAMILY RIDER
Assignment of Rents

THIS 14 #AMILY RIDER is made this 2200 doyol MOVEMBER, 1996 and Is
ingorpatntod intoand shll be deemed 1o amend und supplement the Mortgnge, Deed of Trustor Security Deed (the
" Security [nstramen . of the same ¢t given by the uandersigned (the **Borrower'*) 1o secure Borrower's Notg
lo ARGO FEDERAL Z¢VINGS BANK, F8B, AN ILLINGIS CORPORATION

{the "Lender') of the snme date and covering the Proprerty described in the Sccurity Instriment and localed .
1524 LAUREL OQAKE DRIVE
STREAMWOOD, 1L 60107

td FAMILY COVENANTS, Inndelition to the covenzpis and ngreomonts macle fn the Securily Instrument,
Borrowor ungt Londet further covennnt and ngree us follows:

A ADDITIONAL PROPER'TY SUBJECT TO THE SECVRITY INSTRUMENT, [n nddition to the
Property duscribed in the Securily lnsiramont, he following ileing neo nelduct (¢ the Proporty description, nnd shall
n1s0 vonstitute tho Proporty vovered by the Seeutlty Instrument: bullding nixterials, upphnnces and goocds of evory
nalure whitksoever now ot horenfer tocied I, on, or usail, or intended (o be us il sonnection with the Proporty,
inclucling, but not limited (o, thoxe for the purposcs of supplying or disribuing Leattng, cooling, elestricily, g,
water, nieand light, Dre provention nad oxtingulshing apputitus, seeunty and nccess contzal apparatus, plumbing,
bath tubs, winot hemers, watar closols, sinks, rangey, soves, refrigerniors, dishvishors, ot posais, wakhors, drycrs,
awnings, slorm windows, storm coors, sereons, biinds, shacios, curtaingand curtisin rods, nitnc’ed n frross, enbinels,
panelling nnd nitached ftoor covertags now or hereufler attnched to the Propenty, all oi wins,. including
rephisarnetity and ndditions thereto, shall be deoned to be and romnin o part of the Proporty covered by 1h Securlly
fnstrument. Allof the foreggoing togother with tw Proporty doseribed in the Seeurity lnstrument (or ths 1zaschold
estate if the Sccueity Instrument iy on i Jcnschold) nee reforred (o in (hdy 1+ 4 Famibly Rider amd the-Seeurhy
Instrument as the “* Property.”’

B, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seok, ngree (0 or make
chungs in the use of the Proporty or e zonkng elnssiNemtion, unioes Londer his ngreed i sriting to the change.
Borrower shall comply with ait tnws, ordlaances, regulations and requiroments of my governmeninl body
applicuble to the Praperty.

C. SUBORDINATE LIENS, Excoptns pormiticdby federnl lnw, Borrower shall ot allow any llon inferior
1o the Security [nsteument o bo parfeeiod ngulnst the Properly without Lomder’s prior written partiission,

MULTINTATE 1 PAMILY RIDER FNMAFILMC
{nttari Listruiment Form D170 89) Page 1 of 3 Ql4R O1RE 09
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LOAR B 9613021641003
D, RENTLOSS INSURANCE. Borrowee shall maintain insurance agninst rent loss inaddition tothe other
hazards for which inswrance is required by Uniform Covenamt 8,

E. "BORROWER'S RIGHT TQ REINSTATE" DELETED, Uniform Covenant 18 is dejcted.

F. LOPROWER'S OCCUPANCY. Unless Lender nwd Borrower otherwise agree in wriling, the first
senfence in Uatorm Covenant 6 concerning Bortower'soccupangy ol the Property isdeluted. All remaining
covenants and ezerments sot foeth in Uniform Covenant 6 shail remain in effect,

G, ASSIGNMEN'CQF LEASES. Upon Lender's request, Borrower shall assign io Lender all leases of the
Property and all security d<pesits made in conneetion with lenses of the Property. Upon the assignment, Lender
shall have the right to medily, extend or terminate the existing lenses and to exceule new leases, in Lendor’s sole
disceetion. Asused in this parneopb G, the word *'lense®’ shall renn “sublcase™ if the Sceurity Instrument is
on  lenschold.

Il. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally nssigns ard transfers lo Lendor all the romts nnd revenues (''Rents'™) of
the Property, regardiess ofio whom the Rents of e Propeity are payable. Borrawer suthorizes Lender or Lender's
ngents 1o cotlect the Renis, nnd ngrees that azzh tenarc of 2he Property shadl pay the Ronts to Londer or Lender's
agonts. However, Borrower shall recelvo the Ronts untii (! tender has given Borrower notice of dofnudt pursunnt
to parageaph 21 of the Security Instrument and (ii) Lender s piven notice 10 the tenant(s) that the Rents are fo
be paid to Londer or Londer's agent. This assignment of Reitz constituies an absolwie assignment and not an
assignment for additional sceurity only.

II' Lender gives notice of brench to Borrawer; (i) nll Rents teceivoa oy Borrower shall be hold by Borrower as
trustec for the benefit of'Lender ondy, 1o be applicd to the sums secured by ihie Sceurily Instrument; (i) Londer shall
be entitled tocollect nnd receive abl ofthe Rewts of the Proporty; (1) Borroworus nas that each tenant of the Proporty
shall pay nlt Rents due and unpaid to Lender or Lender's agems upon Lender's wittiandemind (o the tenant; (iv)
wnless npplicable lnw provides athetwise, all Remis collected by Lender or Lender’s sgents shinll bo applied first
to 1he costs of taking control of und wntwging the Property nnd collecting (hoe Rents, incliaing, but not limited to,
fttorneys’ fees, receivee's fees, premiums on recciver's boncds, repair pixd imnintennnee coses, izausnnce promiums,
tnxes, nssessments and other charges on the Proporty, and then to the sums sccured by the Segurity Inatowment; (v}
Lender, Lendet's agens o any judicially nppointed receiver shutl be linble to necount lor only theae fenis actually
recuived; wnd (vi) Leonder shatl boentitice to have nreceiver appointedto take possession of and manage:ae Property
andollest the Rents and profits derived from ihe Property without nny showing ns to the lundequacy of the 'raperty
1S SeCutily.

I the Rents of the Property are not sufTiciont to cover the costs of taking control of arwl mannging the Property
wnd ofcollecting the Roms iny Rinds oxponded by Lencler for such purposcs shall become indebledness of Borrower
to Lender securcd by the Sccurity Tnsteument pursunit to Uniform Covenatt 7,

Borrower represenis and warrants that Borrower has not executed any peiot nssigiment of tho Rents and has
not fnd will not perform any act that would provent Lender from exarcising is rights wnder this paragraph,

Lender, or Lender's ngents or a judicislly nppointed recaiver, shall not be recuired to enter upon, taka control
of or mpintnin the Property before orafter giving notice ofdefnult to Borrower. However, LonderorLender’ sagoms
or njudicinlly nppointed reeeiver, may do so ni any time when a dolimtt occnrs. Any application of Rents shinll not

MULTINTATE dd FAMILY RIDER FNMAFHLAC
Uniform Instrument Form 3470 34) Page 20f3 OU4RL

SOTETIGEIS




UNOFFICIAL COPY




UNOFFICIAL COPY

LOAN #i 961202164100)
eureorwaiveany defauiorinvatidnte any other right or remedyof Lender, This nssigniment ofRents ofthe Praperty
shiail termitate whon all the sums secured by the Scourity {nstriment are pald in fll,

I, CROSS-DEFAULT PROVISION, Berrower's dofnnlt or brench under any note or agreciment inwhich
Lendur has on interest shald be n breach uticdor the Seeurity fnstruatent and Londer may invoke any of the remedles
permitieet v the Seeurity Instannent.

BY SIGNINY BELOW, Borrowernccepis undngrees tothe terms and provisions contnined in this 1 -4 Family

Rider.
/{"”
me ¢ nmo

el byl

KATHLEEN j CUSINATO

Gz

MULTISTATE 1d FAMILY RIDER FNMAFIILALG
Uniform Instrument Form 3170 3/93 Page dof 3 014R1.
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ADJUSTABLE RATE RIDER

{3 Yeur Tremaury Index - Rate Caps - Fixed Rate Converalon Option)

THIS ADJUSTABLE RA'TTS RIDER {8 minde this 22ND dayof NOVEMDER, 1596,
andd is incorporated into and shall be deomcd to minend and supploment the Mortgage, Deed of ‘Urust or Security
ecd (\he *Sceurity Instrimont) of the sumo dnto givon by the undersigned (o **HBocrower'') to secury
Borrower's Adjusinble Ruto Nolo {the ''Note™") lo
ARGC FLDRERAL SAVINGS BANK, PFSB, AN ILLINOIS CORPORATION

(the UlLendder 'y o the sume date wad covering the propeny deseribed 1o the Secarily Instrument nnd Jocated at:

1544 LAUREL QAKS DRIVE
STREAV.NDOD, IL 60107

THE NOTE CONTAINS VP OVISIONS ALLOWING FOR CHANGES INTHE INTERESY
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTAY LE INTEREST RATE CAN CHANGE A'l' ANY ONE TIME
ANDTHEMAXIMUM RATETHEHORROWERMUSTPAY. THENOTEALSQ CONTAINS
TUE OPTION TO CONVERT P ADJUSTABLE RATE TO A FIXED RATE,

ADDITIONALCOVENANTS, Inndditior o uihecovonnms and agreerments mnde in the Sceurity lustrument,
Borrower and Lendor further covenmnnt andl agrev an Foiiows:
A ADJUSTABLE RATE AND MONTHLY PAUMENT CHANGHS

‘I'he Note provides for an initinl intceest emte of %5 ,375% .,  The Note provides for changes in the
nchjustablo interest rate wid the monthly puymets, as follovis:

4. INTEREST RATE AND MONTHLY PAYMENT CHANZES

(A) Change Datey

The interest rate | will pny may change on the first day of _CECEMBER, 1999 o on thint dny
avery 36\h month thereafier. Each dale on which my interest rte couk’ change is ealled o **Change Date.”’

(1) The Index

Deginning with the first Change Dato, iny interest rate will be based or'pi index. The *Index®’ is the weekly
avernge yicld ot United States Tronsury securitics adjusted to o constnnt matusiiv &2 yenrs, a8 made availnble by
the Fedornl Reserve Bourd. "The most recent Index figuro nvailable as of the date 45 2~y s before each Change Dalo
is catled the “'Current Index.™

If the Index is no longer availuble, e Note Holder will choose a now index that s based upon comparnble
information The Note Holder will give me wotlee ol this choice,

(€2) Calculation of Changes

Before cach Change Date, the Note Holder will calgulate my vow titerest rate by ndding” 730 AND
THREE - FOURTHS perconituge polnt(s)} ( 2,.750% ) tothe Carzent Index. The
Note Holder will then round the result of this addition 10 the neargst one-cighth af one percentage pim £0.125%).
Subject to the limits stated in Section 4(D) below, this rounded mmonnt will be my new interest rate witilihe next
Change Dnte.

The Note Holider will then determine the nimout of the monthly payment thal would be sufficient to repay the
unpaid principal that [ am expected 1o owe nt the Change Dalo in lull on the Maturity Dato at my niew interost rate
in substatinlly equal paymeonts, The result of this calealnlion wil be the new amount of iny mornthly payment,

(D) Limity on Interest Rate Changeys

The intgrest rate 1 am required 1o pay at the first Change Date will not be great-r than 10.375%,
or less than 8, 375% ., Thercafter, iy interest rate will never be increased or decreased on any single Change
Daic by more than - TWO pereentage points ( 2.000% )
from the ratc of interest | have been paying for the preceding 36 months, My interest re will never be greater than

14,.375% which is called the **Maximwin Rate."’

(E) Effective Dxte of Chunpges

My new interest rate will becomne effective on cach Change Date. [ will pay the nimount of my new monthly
payment beginning on the first monthly payment dnte after the Change Date until the nnount of my monthly
payment changes again.

MULTISTATE ADJUSTAHLE RATE RIDER - ARM PLAN 650 - Single Family « Fannie Mue Unlforn Insteument
VMENEDA (R712) Vorm 3113 127 Page 1 of 3 PS705RDU, BAS 1rs703RDU 310
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{F) Notlce of Changos
The Nole Holdor will deiiver or mnil o men notico ofany chunges in my adjustable interest rate and the nmount
of my manthly paytent before the offectivo dato of nny change. The notice will inchude informasion required by
law 10 bo given e and also the titlo und telephone numbor of o porson who will unswor any gquestion 1 may havo
regaraing the notice.

3. FIXED INTEREST RATE OPTION
"The Nole provides for the Dorrower’s option to convert from an adjusinble interest ne with interest rte Jimits
to it Nxed interest ralg, ns fullows:

& FINED WWTEREST RATE QPTION

(A) Gpitor-to Convert to Hixed Rnte

I hnvo t Corveraion Option that L can oxereise unless | nin in defult of this Seetdon S(A) will not perinlt e
1o¢lo so. The “Canvarsicn Oplion®' I8 my eption to convert the interest rate [ unt requirnt 1o pay by this Noto from
nn adjustnble rate wits aterest rate limits 1o the Nxedt rato calculated undar Scetion 5(1) below.

"['hic conversion Cir-oni ke plnce on the Nrst orsecond Chunge Dute. Fach Chungo Dileon whichmy lrtierest
rite cnn convert fromt anaid usinble rate 1o 3 fixel rnlo niso is eolled the *'Conversion Dute.'’ 1 cuan convert my
interest rute only on onws?thoese two Conversion Dates,

IF 1 want to exercise the Ceavarsion Option, | must Qest meet cortnin ¢onditions. Those conditions are that:
(i) I must give the Note Holder nstier int | want todo so; (1) on the Converasion [Ime, 1 must not be {n defauli under
the Noto or the Security [nstrument; (4i3by o die specifiod by the Noto Holder, 1 musl pay the Note Holder o
conversion fee of US. $250.00 andd (v) T mumtsignand give the Note Holder any dovumenta
the Noto Holder resjuires 1o effect the conversion.

() Caleulution of Fixol Rute

My new, fixed interost o will be equintz 1o Federnt Nationnl Mortnge Association's required net yield
s of o dite s ime of day specificd by the Noie Holder for (i) if the originnl term of this Note is greater than 13
yenrs, J0-year fixed ruo mortgnges sovered by apphenbly 60-day mandatory detivery commitments, plus five-
cighthy of one percentage point (0.625%), roundad i the nonrest onc-cighth of one percentnge point (0,125%), or
(i) il tho original torm ol this Note is 15 years or foss, 18year fixed rate morigages covered by applicable 60-dny
miandatory delivory commiunents, plus five-cighihe ofone prrernge point (0.625%), rounded 10 tho nenresl ono-
cighth of one perceniage point (0. 128%). 1€ this reguired nee vivi! cannot be determined because the npplicable
cummitiments nre not available, the Note Holder will doterming 1y falerest rile by using compurnble information,
My new rate eateulated under this Scction 3(B) will not be gremter thianthe Maximum Rale siated in Section 4(D)
above.

(C) New Payment Amount und Effeetive Duw

If | choose to exorcise tho Conversion Option, the Note Holder wili-deiermine the nimount of the monthly
payment that would be sulficiont to repuy the unpaid principn! | amexpeered 13 oy/e on the Conversion Date in full
onr the Maturily Date at my new Nixed intorest rato in subsinntinlly equal payhieris. 2 he result of this calculntion
will be the new nivount of my monthly poyment, Boginning with tny first monthly paytaent aler the Conversion
Date, | will pay the new amount as my maenthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRC WER

E. Until Borrower excreises the Conversion Option under the conditions stated in Scetion 2 o7 Adjustablo
Rate Rider, Unifortn Covenant 17 of the Sceurity Instrumient Is amenced Lo read us follows:

T'ransfer ofthe Propertyor a Beneficiul Interest In Boerower, 1fall oruny pariof the Proport; couny intorest
in it is sold or transferred (or if n beneficinl intorest in Borrower I8 sold or transferred and Borrower isae”w natur
person) without Lendor's prior wrilten consent, Londer may, at tts optien, require immedinte paymertia full of
all sutns secured by (his Sceurity lustrumeal, However, this option shall not bo exercised by Lender il exercise is
prohibited by federal lnw ns of the date of this Seeurity Instrument, Lender nlso shall not oxcrcise this option if:
(0) Borrower causes 10 be submitted o Lendior informution required by Lerkier 1o avalime the intended trunsferee
as if a new lonn were being tade to the transforce; and (b) Lender reasonably dotermines that Lender's sceurity
will not be impaired by the loan assumption and that the risk of'a breach of sy covennnt or agreement inthis Security
Instrumecnl is nceopinble to Londer.

‘To the extent permitied by applicable low, Lender may chnrge o reasonnble fee a8 o condition to Londer's
consenl to the lonn nssumption. Lender niso mny require the transferce to sign nn assumption agreement that is
aceepiable to Lender and that obligutes the transforce 1o keep all the promises and agreements made in the Nete
and i this Security Instrument. Borrower will continue to be oblignted under the Note nid this Security Instrament
unless Londor releases Borrower in writing.

If Londer oxercises the option 1o require immediate payment in full, Lender shall give Borrower notice of
acecterntion. ‘The notice shall provide a period of not less than 30 duys from the dnte the notice is delivered or mailed
within which Borrower must pay nll sums secured by this Security Instrument. If Barrower fnils to pay these sums
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prior totheexpirationofthis period, Lender may invoke any remedies permiited by this Scourity Instrumont without
further notice or demand on Borrower.

2. If Borrowerexercises the Conversion Optlon under the conditions staled in Section B of this Adjustable Rate
Rider, the amendment to Uniform Covennnt 17 of the Securlty [ngtrument contnined in Section C 1 nbove shall
then cense 1o be in efect, and the provisions of Uniform Covenunt 17 of the Scourlty Instrument shall instend be
in clTect, ns follows:

Teansfer ofthe Property or w Beneficlal Intorest In Boreower, ITallornny part of the Properiy or nnyinterest
in it is soldd or iennsterred (or iFa beneNeind interest tn Borrower is sold or transferred itndd Borrower is not o natural
person) without Lender's prior writion consent, Lender mny, ut its option, recquire immedinte payment in full of
all sums seeured by this Sccurity Instrumont. Howover, this option shinll not be excrelsed by Londer if excrcisc is
prohibitezs ov_ edarnl Ly us of tho date of this Security Instrument.

If Lendercxercises Lhis option, Lender shall give Borrower notico of ncceleration. The notice shall provide n
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured byvois Jecurily Instrument. I Sorrower fiils to pay these sums prior 1o the expiration of this period,
Lender may invokepay, remedics permiticd by this Security Instriment withowt furthor notice or demand en
Borrower.

BY SIGNING BELOW, Borrower aceepls innd ugrecs to the terms nid covenants contained in this Adjusiable
Rate Rider.

w7

g
ANGELC aTUSINATO

tiro Cosndo

“KATHLEEN M CUSINATO
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