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MORTGAGE 1 /{;f/

416451

[ f I box is checkad, this mortgage securcs future advances.

THIS MORTQOAGE is made this 2 day of DECEMBER . 1988 __, hetween the Mortgngor,
RON AGUIRRE AMD ANTHONY J. AQT’I’NF, AS JOINT TENANTS

(hetgin “Borrower™s, and Morigagee HARRIL _TRUST AND BAVINGS BANK
whose address iy 4179 DUNDEE RD, NORTHGFJ()K; IL 60062
(herein "Lander™),

The following paragraph preceded by u checked box Is apptientie,

Lﬂ:g WHEREAS, the Borrower fs indebted to Lender {or, 11 Borrawor 18 & [nnd trust, the benoficlary of the land 1mumt
iy [mifebied to Lender) in tho principal sum of $ 39,000,038 , evidenced by the Loan Agreement
dated DECEHMBER 2, 1986  and any extensions or renewali tiereal (including those pureuant io any Renegotisble
Rats Agreement) {hereln “Note™}, providing for monthly instatiments of princliezl.and intorest, including any adjustmonts

10 the amount of payments or the conizact rate if that rate ia varlablo, with the balunce of the indebtedness, if not sooner
paid, due and paysble on DECEMBER 2, 2001 .

3 € 4 L

WHERLAS, the Borrower i indebied to Lender (or, I Borrower {n a land trus,-ihs beneflcinry of the land trust
is indebted to Lender) in the principal sum of $ , of 80 murl thereof us may be advanced
purstant to the Revoiving Loan Agreement dnted and extensioie and renowsls hercof
(hereln *Noie®), providing for monthly instaliments, and Interest at she rate and under the terme spacified in the Note,

including any adjustmonts In the interast rate (f that e Is variable, and providing for @ credit Himitasied in the principal
sun above and an inftial advangeof  §

bl
-

38

#

TO SECURE to Lender tho ropaymens of (1) the Indebiedness evidenced by the Note, with Interest thercon,
including any incraases f the contract rate is variable; (2) fuure advances under any Revoiving Loan Agreemen; (3) the
payment of ull other aums, with interest thercon, advanced in nccordance herewlth (o protect the security of this Mongage,
and (4} the performance of covanants and sgreoments of Borrower hereln contained, Borrowar does herehy morigage, grant
and convay o Lender and Londor’s successoss and aasigns the following deseribed property located in the County of

oo State of HHinois:

which has the address of 155¢ LAKES!ORE DR, UNIT 12F, CHICAGO

‘ (Streot) (Chy)
§0649 {herein "Property Address”);
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TOGETHER with all the improvemenis now or hereafier erecied on the propenty, and all easements, rights, appusienances and
renta, all of which shall be deemed 1o be and remain a part of the propenty covered by this Mongage; and 3l of \he foregoing,
togeiher with said property (or tho leaschold estaio if this Mortgage is on a leaschold) are hereinafier referred (o as the 'Propeny.”

Borrower covenants that Borrower is lawfuily selsed of the estate hereby conveved and has the right 10 morigage, grant and convey
the Property, and that the property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower
warrants and will defend gencrally the titls to the Propeny againsi alt clalmi and demands, subject to encumbrances of recond,

UNIFORM COVENANTS. Borrower and Lender covenan and agree as follows:

1. Payment of Principal and Interest at Variahle Rates, This morigage secures all paymenis of principal and intenst due on a
variable rate Joan. The contract rate of intercst and payment amounts may be subjact to change as provided in the Note. Borrowens
ahall promptly pay when due all amounts required by the Noije,

2. Funds for Taxes and Inaurance. Subject to spplicable law or waiver by Lender, Borrower shall pay to Lender on the day
manthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein *Punds”) squal
to one-twelfih of the yearly taxes and assessments (including condominium and planned unit development assexsments, if any)
which may attain priority over this Mongage and ground renis on the Propeny, If any, plus ons-twelfth of yearly premsium
installmenta for hazand ingurance, plus one-twelfth of yearly premium inntaliments for mortgage insurance, if any, all as masonably
eatimated initiatly aza from time to time by Lender on the basin of assessments and bills xnd reasonable estimaies thereol, Borrower
shall not be obligated to-make such payments of Runds to Lender 1o the exient that Borrower makes such payments 1 the holder of
a prior mortgage or deed of tvsf if such holder Is an Institutional lender.

It Borrower pays Funds.io_Lender, the Funds shall ha held in an institution the deposiis or accounis of which are inyured or
guaraniced by a Federal or state sgency (including Lender if Lender {s such an institution). Lender shall spply the Pund: (o pay
$aid taxes, meotaments,iniurance preadums and ground rents, Lender may not charge for 5o holding and applying the Funds,
analyzing sald secount or verifylng ard-compiling said assesiments and bitly, unless Lender puys Borrower interes® on the Funds
and applicable Iaw permits Londer to make wuch a charge, Borrower and Lender may agree in weiling a1 the time of execution of

this Mongage that [nterest on the Funds shat* oe paid to Borrower, and unloss such agreemient i made or applicable law requires
such interost to be paid, Lender shall nol be required to pay Borrower any interest or eamings on the Funds. Lender shal} give to
Borrower, without charge, an annual accounting =f the Funds showing credits and debits to the Funds and the purpose for which
oich debit to the Funds waz made, The Funds are pledsed ay sdditionat security for the suma secured by this Morigage.

- I the amount of the Punds held by Lender, together witaine future monthiy instatiments of Funds payable prior 1o the due Jaies
of tuxes, wsessments, insuraice premiums and ground veats, shall exceed the amount required to pay said taxes, assessments,
Insurance premiums and ground renta as they ! due, such cxcyss shall be, at Borrower's option, elther promptly repahl to
Borrower or credited to Borrower on monthly Instaliments of Tiudy. If the amount of the Funds held by Lender shall noy be
sufficiont 1o pay taxes, assersments, insurance premiums and grova rents as they fall due, Borrower shall pay to Lender any
AIOUNE Necestary to make up the deficiency in one or more payments w2 L <nder may require,

Upon payment in full of all sums secured by this Morgage, Lender shal! p:omptly refund to Borrower any funds held by Lender,
I{ under parsgraph 17 hereof the Propeny is sold or the Propenty is otherwise szquired by Lender, Lender shall apply. no later thin

- immediately prior to the sale of the Property or Its acquisition by Lender, any Furas held by Lender at the time of application as a
~ oredit againat the suma secured by this Mongage.

-3 Application of Payments. All payments recelved by Lender under the Note and yargraphs ) and 2 hereof shall be applied by
uﬁnd‘er :‘lm in payment of amounts paysble 10 Lender by Borrower under paregraph 2 nezeof, then 10 interest, and then io the
principal,

4. Prior Monigages and Deed of Trust; Charges; Liens, Borrower shall perform all of Sorrower's obligations under any
mortgage, deed of trust or other securlly agreement with & tien which has priority over this Moryage, inctuding Borrower's
covenants (o make pryments when due. Borrower shall pay or cause to be pald all taxes, assessmelts 2o” other charges, fines and
impoaitians aiributable to the Property which may aitaln a priarity over this Monigage, and leaschold pavmants or ground rems, if
wy.

.8, Hazard Insurance, Borrower shall keep tho improvements now existing or hereafier ervcted on the Prosry insured against
© l1oas by fire, hazards included within the 12rm “extended coverage,” and such other hazards as Lender may require.

The insurance varrler providing the inturance shall be chosen by the Borrower subject to approval by Lender; provided, that such
approval shall not be unreasomably withheld, Al insurance poticies and renewals thersof shall be in a form acceptable 10 Lender
and shall include  standard mongage clause in favor of and in a form acceptable 1o Lender. Lender shall have the right 1o hold the
policios and renswals thereof, subject to the terms of any mortgage, deed of rusi or other security agreement with & Hen which has

*F priotity over this Morgaxe.

fn tho ovent of loas, Borrowet shall give prompt notice to the insurance carrier and Lender. Lender may make proof of Joss if not
;‘;" made prompily by Borrower,

it the Property Is abandoned by Borrawer, or If Borrower fails to respond to Lender within 30 days from the date notice s mailed

& by Lender to Borrower that the Insurance carrier offers 1o settle & claim for insurance benefits, Lender is authorizad to coltect and
g ;gply the Inwurance procoads at Lander's option olther 1o restoration or repair of the Propenty or to the tums secured by this
ortgage.
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'/ ~6. Presorvation und Maltenance of Property; Lenscholds; Condominium; Planned Unlt Developmonts, Bsmg ol‘lﬂi
{1 keap the Property in good repair and shail not commit wasto or permit impairment or deterioration of the Property and shal)
£} comply with the provisions of any loase If this Mortgage is on o lomschold. If this Morigage 1s on 4 unlt in a condominium or a
[ planned unit development, Borrewer shall porform all of Borrower's obligmions undor the declaration or covenants sreating or
1 governing the condominium or plunned unit developmeni, the by-laws and rogulations of tho condominium or planned unit
"*-i' tovelopment, and constituent documonts,
i) 7. Protectlon of Lender's Security. If Borrower {uils to perform the covennnts and agreoments contained! In this Morgage, or If
' 4 any action of proceeding fs commenced which mntorially affocts Londer's intocest I the Property, then Lender, st Lender's option,
upon netice to Barrower, may make such appoarances, disburse such sums, Including seasonable attorneys' fees, and tnke such
action as {s nocassary to protect Londor's intorest,

Any amounts dishuesed by Lander pursuant to this paragraphi 7, with Interast theroon, at the comiract rata, shall become
wddicional Indebtedness of Borrower secuted by this Mortgago. Unless Borrower und Londer agree (v ther terms of payment, such
amounis shali be payabic upon notico from Londer 10 Borrowsr requesting payntent thereof. Nothing coninined in this paragraph 7
shall require Lender 10 incur any oxponso or (ake any action herounder,

8. Inspection. Lerder may take or ¢anse to bo made rensonable ontries upon and Inspecilons of the Proporly, provided that
Londer shall give Rorrowes notice prior to any such inspeetion apociiying roasonable cause thorefor relaled o Londor's intorest in
the Property.

9, Condemuation. Tho proceeds of any award or clalin for damages, direct or consoquential, in counecction with any
condomnation or vther taXing of «he Property, of part thercol, or for convoyance In llou of condomnatton, arv hercby assigned and
shall be paid w Lender, subject lo theterms of any morigage, deed of trust or other securlly agresment with a fien which has
priorhy over this Morigage.

10, Borrower Not Released; Forbeararis Iy Londer Not & Walver, Exionsion of the time for payiient or medificalion of
amornization of the sums secured by this Muiipage granied by Londer (0 any sugcossor In inlorest of Borrower shall not operate to
telease, In any manner, the liability of the origing' Bocrowor and Borrower's successors in fiterest, Lender shall not be required to
commence proceodings agalnst such succossor or ifues-1o oxterkl time for payment or otherwlss modily amortization of e sums
secured by this Mongage by reason of any denmnd mivls by tho otigioal Borrawer and Borrower's succossors in intorest. Any
{orbearance by Lendor in oxorcising any right or remedy herzunder, or othorwise afforded by applicable law, shal) not bo a walver
of ar procludo the oxercise of any such right or remedy,

11, Succeesors and Assigns Bound; Joint and Severs) LiakHity; Co-signers, The covenanis and agreements horoin containe
shall dind, and the rights herounder shall Inute o, the respective cucsomsors and nsaigna of Lendor and Borrower, subject to the
provisions of paragtaph |6 hercol. All vovenanis and agreoments of Burrowor shall bo joint and severnl, Any Borrower who
co-eigns this Morignge, but doss not execute the Note, (a) 18 co-signing this Miezigago only Lo mortgage, grant
and convey that Borrower's interest in the Property to Lendar undor the terries of this Mortgage, (b) is not personally lable on the
Note or under this Mortgage. and (¢} agroes that Londor and nny othor Borrower herguader may agree 1o oxlond, modily, forbear,
or make any other accommodntions with rogard (o the tarms of this Mongogoe or the Mote, without that Borrower's consent and
without roleasing that Borrower or modlifying this Mortgnge a3 to that Borrower's intesers iy the Propeny.

12. Notlee, Except for any notice required under applicablo law 1o be given in anwker wannor, (a) any notico to Borrower
provided for in this Morigage shall be givon by delivering  or by mwling such notice by ve1ified mail addressed (o Borrower a
tho Proporty Address or at such other acddeross as Borrowor may designale by notico io Lendee w provided heroln, and (b) any
notice 1o Lendor shall bo glven by ceriified mail to Londer's address stated heroin or to such other adiress as Lender may designate
by notico to Borrowar as provided horain. Any notice provided for in this Mortgage shall bo deesies te. huve beon glven to
Borrower or Londer when glven in tho manner destignated herein,

13, Govorning Law; Severabllity. The stawe and {ocal laws applicable 1o this Morigage shall be the lawd of the jurlsdiciion In
which the Propeity is located. The foregoing sentenco shall not limit the applicability of Pedural law 10 this Mosgige, In the ovent
that any provision or clause of this Mortgage or the Note confllicts whh applicable lnw, such conflict shall not affect othor
provisions of this Mortgage ar the Note which can bo glven cffoct without the conflicting provision, and to this end the provisions
of this Morigage and tho Noto are declared to be ssvorable, As used horoln, "coals,” "oxpenses,” and “altorneys' fees” Include all
sums to the extont not prohiblied by applicable law ot limited hecoln,

14, Botrower's Copy, Borrowar shall be furnished a conformed copy of the Note and of thls Morigago nt the time of execution
or after recordation hercof,

18, Rehabiiitation Loan Agreoment, Borrower shall fulfill all of Borrowor's obligations under any home rehiabilitation,
improvement, repair, or other loan agreement wisich Borrower onlers Into with Lender. Londer, at Lendor's option, may require
Borcower 1o oxecute and delivor 10 Londer, in o form acceptable to Lender, an nssignment of any rights, clalms or defenses which -
Borrower may have against parties who supply labor, mmorials or sorvices in connection with improvoments
mada o the Property.
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16, Transler of the Property. If Borrower sclis or tranafers ail or any part of the Property or an interast therein, excluding (a)
the creatlon of a lien or encumbrance subordinate 1o this Morigage, (b) & trausfer by devise, descont, or by operation of law
upon the desth of a jolnt 1enant, (c) the grant of any Jeaschold interest of three years or Jess not containing an option to
purchase, (d) the creation of a purchase money security interest for houschold appliances, (¢) a transfer to & relative resuiting
from the death of the Borrower, (0} a transfer where the spouse or children bocome an owner of the property, (§) & transfer
resulting from a docree of dinsolution of marriage, legal separation agreement, or from an incidental property settlement
agroement, by which the spouse of the Borrower becomes an owner of the property, (h) A sransfer imo an inter vivos trust in
which the Borrowsr is and remains a beneficiary and which docs not relate to a isamafer of rights of occupancy in the property,
or (i} any owher transfor or disposition described in regulations prescribed by the Federa) Home Loan Bank Board, Borrower
thall cause to be submitted [nformation required by Lender to evaluate the transferee as if 4 new loan were being made 10 the
lra:llfem. Borrower will eontinue to be obligated under the Noie and this Morigage unless Lender releases Borrower in
wrlting,

If Londer doos nat agree 1o such sale or tranafer, Lender may declare all of the sums secured by this Morigage to be
immodintely due undi avable. If Lender exercises such opifon tu acceleraic, Lender shall mal) Borrower notice of aceeleration in
accordance with parsgrzps 12 hercof. Such notice shall provide a period of not less than 30 days from the daie the notice is
malled or doliversd wiikie which Dorrower may pay the suma declared due. If Borrower fails 1o pay such suma prior 10 the
sxplration of such perind, Loader may, wilhout further notice or demand on Borrower, invoke any remedies permitied by
pazagraph 17 hereof.

NON-UNIFORM COVENANTS, dorrower and Lender further covenant and agree as follows:

17, Acceleraticn; Remedies. Except »2 provided in paragraph 16 hereol, upon Borrower's breach of any covenant or
ugroement of Borvrower In this Mortgeze, iacluding the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall glve noticr o Borrower as provided in paragraph 12 hercof specifying: (1) the broach;
(2) the aetlon required (o cure such breach: (3' a date, not bess than 1€ days from the date the notice {s malled to
Borrower, by which such breach must be cured, 2;A-(4) that fallure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums accri2d by this Mortgage, foreclusure by Judiciai proceeding, and sale of
the Property, Tho notice shall further inform Borrower of the right to reinstate affer acceleration and the right to assert
in the foreclosure proceeding the nonexistence of  defaull or any other defense of Borrower fo acceleration and
foreclosure. If the breach a nut cured on or before the dats specifled in the notice, Lender, at Lender's option, may
declare all of the sums socured by this Mortgage 10 be immeatse)y due and payable without further demand and may
fovecloss this Mortgage by judicial proceeding, Lender shall be catitiad ta collect in such proceeding all expenses of

forectnsure, including, but not limited (o, reasonable attorneys’ feos wrid ost of documentary cvidence, abstracts and title

reports,

18, Borrower's Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured hy this Mongage due 1o
Borrower's breach, Borrower shall have the right to have any procecdings g by Lender to enforce this Mongage
discontinued ot any time prior 1o entry of a Judgment enforcing this Mortgage; if: (3) Gorrower pays Lender all sums which
would be then due under this Morigage and the Note had no acceleration occurred; (b) Bornower cures all breaches of any other
covenanta or agresments of Borrower contained in this Mortgage; (¢) Borrower pays all reasoncble expenses incurred by Lendey
In enforcing the covenants and agreements of Borrower contained In this Morigage, and in enfurcing Lender's remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable atomeys' foes; and (d) Jomovar takes such action as
Lender may reasonably require to assure that the lien of this Morigage, Lender's intereat in (he ‘Proporty and Borrower's
obligation to pay the sums socured by this Marigage shall continue unimpaired, Upon such payment and cire by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effoct as If no acceleration had occurivd,

‘_'f 19, Assignment of Rents; Appointment of Recelver, As additional security hereunder, Borrower heseby assigns to Lender

the rents of the Properiy, provided that Borrower shall, prior (o acceloration under paragraph. 17 hereof, in abandonment of the

.. Propetty, havs the right to collect and refaln such rents as they become due and payable.

S69313584%

Upon acceleration undoer paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have » recelver

" appolnted by a court to enter upon, teko posseasion of and manage the Propenty and to collest the rents of the Property including

those past due. ALl rents collocted by the receiver shall be applied first 10 payment of the cots of menagement of the Property
and collection of rents, inciuding, but nol limited 10, recelver's fees, premiums on receiver's bonds and reasonabie aitorneys’
feui and then 1o the sums secured by this Mortgage. The receiver shali be liabie to account only for those rents actually
recoived,

20, Release, Upon payment of all swins secured by this Mongage, Lender shall release this Mongage wiihoul charge 10
Borrowar. Borrower shul! pay all costs of recordatlon, if any.
i 1, Walver of Homestead, Borrower hereby waives all right of homestead cxemption in the Property under siale or Federal
w,
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n IN WITNESS WHEREOF, Borrower has executed this Mortgage.

(Pago S of 8)

ey

\

- Borrower
STATE OF {LLINQIS, AT Counlygs:(} U

A A O o , & Notary Public in and for sald county and sinto, do hereby cenify thm
___&]_‘“ Lt ! AK\\ym VS A Al s
personally known 10 me « bo the'same person(s) whose name(s)___5\_~ & subserlbed to the foregolng insirument,
appeared bofore mo this dey 1 person, and acknowledged that ___ he Jhq.2 signed and delivered the said insirumant as
7hur /A I'ree voluntary act, for the uses and pumposes therein set forth,

Given under my hand and sfBzial senl, this __ol .y 2 day of ﬁ)c PRIV T | -V
My Commission expires: ' [& Q\g o /, \

- Borrower

1 S [ o L N
Notary Publfc

(0NN PP P I, This insirument wos prepared by:
¢« “OFFICIALSEAL" N -

\ Alecia A, Orozen X A Gt =

¢ Notary Public, State of lilinois S S LT

\ My Commission Exp. 11/07/2000 2
PECEOLLLELELCOEtiqottecitentstitds

(Mdrnss)

(Spaco bolow This Line Reserved For Londer ine Recorder)

-

“.n.  Return Vot
"™ Haeris Trusi ant' Savings Bonk
v cfo HRC Rocors Processing
477 Lamont Rond
- BElmhurst, 1L 601206
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LEGAL DESCRIPTION:

UNIT 12-F TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS IN THE 1550 NORTH LAKE SHORE DRIVE
CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER 24132177, IN THE WEST 1/2 OF
THE NORTHWEST 1/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

TAX NUMBER: 17-03-101-029-1074
ORDER HAQU22809X
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