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MORTGAGE

THIS MORTGAGE IS DATED QCTOBER 26, 1492, batween MATTHEW P, FOLEY antd NORA FOLEY, MATTHEW
P. FOLEY AND NORA FOLEY, HIS WIFE, IN JU!vT TENANCY., whaso address is 6622 CHICORA, CHICAGQ, IL
80848 {referred l0 below as "Granlor"); and GUARAMTY BANK SSB, whose address (a 1100 Jorle Blvd Sulle
366, Oakbrook, Il. 60521 {referred to halow as "Lenuar™),

GRANT OF MORTGAGE. For valuable consideration, Grarior morigages, warranis, and conveye o Lender dll
of Grantor's right, title, and interest in and to the following uraciibed real property, together with all existing or
subsequently erocted or affixed bulidings, irprovements anc f'xlures; ali easements, righte of way, and
appurtenances; all water, waler rights, watercourses and ditch-rignts_dacluding stock in wilitles with ditch or
irrigation righis); and all other rights, royalties, and prollis relaling to tFe real proparty, including withou! limitatlon
all minerals, oll, gas, gocthermal and similur maters, located in COUY County, Slale of lllinols (the "Real
Property"):

LOT 8 IN BLOCK 5 IN EDGEBROOK MANOR, A SUBDIVISION OF LQ"'S 27, 32, 33, 34 AND 35; THAT
PART OF THE SOUTHWEST 1/4 OF LOT 38, AND ALL OF LOT 39, WESV.OF ROAD, ALL OF LOTS 40,
41, 42, 43 AND 44, THE SOUTHWEST 1/4 OF LOT 45, ALL OF LOTS 47 T7) 8, INCLUSIVE, IN THE
SUBDIVISION OF BRONSON'S PART OF CALDWELL'S RESERVE, ALL IN SECT'C* 4, TOWNSHIP 40
NORTH, RANGE 13; AND SECTIONS 32 AND 33, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS,

The Real Property or Ila address is commonly known ag 6822 CHICORA, CHICAGO, {L 80848, The Real
Property tax identification number is '10-32-407-020,

Grantor presentiy assigns to Lender all of Grantor's right, title, and interest in and to ait leases of the Proparly and
all Renty from the Property. n addition, Grantor granta 1o Lender & Unitorm Commercial Code securily interest in . .
the Personal Froperty and Rens.

DEFINITIONS. The ftollowing words shall have tho following meanings when used in thia Mortgage. Terms not
oiherwise defined In this Mortgage shall have the meanings atirlbuted to such terms in the Uniform Commerclal
Code. All references 10 daoliar amounts shatl mean amounts In lawlul money of the United States of America.

Credit Agreement. The words "Credit Agraement” maan the rovolving line of credit agreement dated October
25, 1996, between Lender and Grantor with a credit limit of $50,000,00, together with all renewals of,
extensions of, modifications of, refinancinga of, consolidations ol, and substitutions for the Cradit Agraement,
The interes! rate uncar the Cradit Agraement Is a varlablo Interest raty based upon on Index, The index
gurrently Is 8,250% par annum. Tha interest rate 10 bo applled o the outstanding account balance shall be at
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10-25-1996 MORTGAGE " Page3d
Loan No 18-58000643 (Continued)

manage the Real Property and collect the Rents,

Outy to Maintain, Grantor shail maintain the Property In tanantable condltion and promptly perform all repairs,
teplacements, and malntenance neceesary 1o presarva s valun.

Nulaance, Waete. Grantor shall not cause, conduct or permit any nuisance nor commit, parmit, or suifer any
stripplng of or waste on or 10 the Property or any partion of the Property, Without limiting the genarality of the
foregoing, Grantor will not remove, or grant 10 any other party the right 1o remove, any timber, minerals
(including oll and gas), soil, gravel or rock products without the prior written consent of Lendsr,

DUE ON SALE - CONSENT BY LENDER. Lender may, & Its option, declare immediately due and payable all
sums secursed by this Morigage upon the sale or transier, withoul the Lender's prior written consent, of all or any
pan of the Real Property, or any intarest In the Real Proparty. A “sale or transler” means the conveyance of Real
Property or any right, title or interest thereln; whether legal, beneflcial or equitable; whether voluntary or
Involuntary, whet‘ie: by outright sale, deed, instaliment sale conlract, land contract, contract for deed, leasshold
Intarest with a term.greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial Interest in/or to any land trust holding title ta the Real Property, or by any other method of conveyance
ol Real Property Intereat,) I any Grantor is & corporation, parinership or limited liabllity company, transler also
includes any change in ovinerahip of more than twenty-five parcent (25%) of the voting etock, partnarship Interests
or limited liability company Izterusts, 88 the case may be, of Grantor. However, this option shall not be exercised
by Lender it such exercise I8 urohidited by federal law or by lilinols law.

‘%)r(t%gggND LIENS. The (ollowine provisions relating to the taxes and liens an the Properly are a part of this

Payment. Grantor shall pay when due (and In all avents prior 10 dallnquancz) all taxes, payroll taxes, spaclal
(axes, assessments, water charges t?"ld saver service charges (evied againsi or on acco?nl of ihe ﬁropeny.
and shall pay when due all claims for ‘wrrk done on or for services rendered or material lurnished 10 the
Property. Grantor shall maintain the Proparty free of all liens having priorily over or equal to the Inler?mI of
Lender under this Morigage, axcent for the 'an of taxes and assesamen‘a not due, exc?‘pl for tha Existing
indebtednass ralarrad 10 balow, and except as otharwlas provided in the following paragraph.

mggfgfgw DAMAGE INSURANCE. The following jrovislons relating to Insuring the Property ere a part of this

Maintenance of Insurance. Grantor shall procure rnd- maintain

olicies ol fire Insurance with standar

extended coverage endorsements on an acfual cash P barla ﬁ;r the fuli insurablo value covering a?
improvemants on the Real Properly in an amount sufficlent ‘o avold application of any coinsurance clause, an
with & standard mortgagee clause in favor of Lender, Polic.as, shall be writien bﬁvauch {nsurance clcm:'anles

and in such form a8 may be reasonably accePt Die 10 Lendsr, Grantor shall dellver to Lencie[ ce 88 of
coverage from each Insurer conlalnInP a stipulailon that coverage will a0t be cance!lgd ?r dimin 7310 wilhout &
minimum of ton (10) days' prlor writtan notice to Lender and nov-2¢:1talning any disclaimer of the gwurer 8
Jiability for fallure to gllve such notice, Each Ineséarance policy also sha'rinclude an endorsumont providing that
coverage in favor o Lender will not be Im?alr in any way by any aci, Zmission or defaul of Grantor or any
other persan. Should the Real Propertx at any time bac?me locatad In ar zrea deul?nated by the Director of
the Federal Emergengg Management Agency A8 a special flood hazard 8.6 Granlor agraes to oblain and
maintain Federal Flood Insurance, to the extent suc In:;uranceb Ig required *)Y Lender and |s or becomes
avallable, tor the term of tha loan or for the full unpaid principal balance of the lean, or the maximum limit of
coverage that Is available, whichaver is lass.

Ag?llcatlon of Proceads. Qrantor shall promdptlg notify Lender of any loss or damip% 1o |h? gro ny it the
estimated cost of repair or replacamant oxcee M? 1,000.00. Lendar may make Prouf o’ 1zss It Grantor Tails 10
do 80 wilhin fiheen 65) dea(ys ol the cnsualtg. hether or noé Lender's sacurll?l 8 Impaired, Lander mnr. atile
alection, appiy the proceeds 10 the reduction of the Indebtedness, payment of any llan alcciing the Property,
or the restoration and repalr ol the Property.

EXPENDITURES BY LENDER, ! Grantor falls to comply with any provision of ‘hls Morigage, Includlerm ar]y
obligation to maintain Exlsting Indebledness In good standing a8 required below, or if any action %r Rroce n% B
commanced that would materlally affect Lender's inlerests in the Property, Lender on Grantor 3 ehall may
shalt not be required to, take any action thal Lenger deems appropriate. Any amount that Lander gxpends hs
doing will bear interest at the rate provided for in the Credit Agreement from (he dale incurred or pajd by Lender t
the daie ol faga ment by Grantor, All such expenses, &l Lender's option, will he ayabl? on demand, (bgb
acded 1o the balange of the credlt line and be apportioned among and be payable wit anr nstal man, Pavgu nig
to become due aduting elther eél) the lerm of any applicable lnaurance policy or” (I} the remalning term of the Cred!
Agreement, or (¢) be lrealed as a balloon payment which will be due and payable Tt the Cradil Agreemant'sia
malurity. This Mortgage also wili sacura paymant of these amounts. The righta provided for in this parggrap
shall be in addition to any other rights or any remedies 10 which Lender maz bo entitied on account of the defaulty™
‘Jt\n h%L:cr?agction'g tl‘.eétcrl‘eard ghall not be construed as curing the defaull 80 ae lo bar Lender from any remedy that -
olhorwige wou v . '

m’mggm DEFENSE OF TITLE, The [ollowing provislons relating to awnership of the Property are a part of this

Title. Granlor warrants the“: {a) Grantar holds good and marketable titlo ol racord to ’Sha Pro 3rtx lP aa
simpie, froe and clear of all llena and encumbrances other thiyn those set tcirth n the Real Fropeny descr Pl on
or In the Existing (ndebtednass section below or In any litie insurance policy, tltle report, or final title opinion
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Loan No 16-55000543 (Contlnued)

STt

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

Page &

GRANTOR:
X Z/;w%’(w/,ﬁ:wg#’
MATTHEW P. FOLEY

- _?A(..eé’f
NORA FCLEY j

INDIVIDUAL ACKNOWLEDGMENT R
‘\ , "!/f”n‘/

l 'y,
. " - .;.'

STATE OF _ //SCaiCrep () )

v A W
) a8 Ly ! ”
COUNTY OF_____ A4 tar p(e ) , SN e

'J,ix

.
M l.\

On this day before me, the undersigned Notary “ublic. personally ﬂppeared MATr H)EOLEY and NORA
FOLEY, to ms known lo be the Indlviduals described in end who executed Lhe quf Qn& acknowledged that
they signed the Mortgage as their froe and voiumar}_ aci nad deed, lor the uges and pur aes therein mentionad,

Glven ugau_my.umd)(md«oﬂfoyl sl thls_25 __ dag o ( ot W O

By = — Raaid-n 1at

¢ AR

Notary Pubiic in and fur the State of M’ AR

My commission expires _ /¢ / ¢ OO )

LASEH PHO Reg U S Pal & T M Olf Var J 22 (c) 1998 CFI ProServlcos. Inc. AII rlghta raBLvad,
[IL-G03 FOLEY.LN L2.0VL]
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