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MORTGAGE Y
THIS MORTGAGE (*Security Instrument’) s givenon wovember 29, 1996 . The mongagoris M

CARL . QEMMA apd "WIRORE C. DEMMA, HUSBAKD AND WIFE

{("Borrower").
This Security Instrument is givenio 0 1< Kont Murtgage Company,

which Is organized and existing under thetlaws-ct  THE UNITED STATES OF AMERICA |, and whose address s
630 TOLLGATE ROAD STE €, Elgoin, 1L 60123 ("Lender').
Borrower owes Londler the principal sum of  One Hindred Forty Five Thousand Qollars and no/)00

Dollars (U.5, % 145, 000.00 ), Thisdebtls
eviclenced by Borrowar's note dated the same date as12's Securlty nstrumant (*Note"), which provides for maiithly
payments, with the full debt, If not pald eanier, due and pa?":‘.:!e on Pecembor 1, 2026 , This Securlly
instrument secures 1o Lender. () the repayment of the de(x! evidenced by the Note, with Intarest, and all renawals,
exiansions and modifications of the Note: (b) the payment of i vther sums, with interest, advancad under paragraph 7
ta protact the sacurlly of this Security instrumant; and (c) the perfotmance af Borrower's covenants and agreemanls
tinder this Security Instrumant and the Note. Far this purpose, Bawcwir does hereby mortgage, grant and convey to
léander tnﬁ !o:lowlng tescribed property locatsd In ¢ ook

cunty. filinols:

LOF 200 LRSI
HORTHWEST /4
PRINCIPAL MER

L
!

YER LAKE GARDENS UNIT L, A SUGDIVISION OF THE WEST (/2 OF THE
0F SECTIONH 13, TUWNSHIP 3B NORTH RHAGE <i2 FAST OF YME THIRO
DIAN, I¥ COGK COUHTY, JLLINDIS,

BGX 333-Ci

21080340000

which has the acdross of L5435 PRINROSE COUATS ' ORLAHD PARK
il - Add (Streoi] {Clty}
nals 60452 "Property Adclross');
ZplCode) | rOPe ’
TOGETHER WITH all the Improvements naw or horealter erected un thy property, and all ensements,
appunonances, and fixturos now or hereallor a part of the proponr. Al raplacaments and adiditions shall also be
coverad by this Sacurity Insirurnent, All of the foregoing 18 roforred to in this Sacurlty Instrumen as tho "Proporty.”
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5. Haceard or Proparty insuranoe, Borrower shall kesp the Improvaments now axisting or hereafler erected on
the Property Insured agalnst ioss by fira, hazards includec within the lerm "extencod coverage® and any other hazards,
Incluiing oods or flooding, far which Londor requires Insurance. This insurance shall be malntained in the amounts
and for the perlocls that Lender requlres. The insurance carrler providing the insurance shall be chosen by Borrower
sublect to Lender's approval which shall not be unreasonably withholdl. f Borrower falls 10 maintaln coverage dascribe
above, L?}n;ler may. at Lender's optlon, obtaln coverage to protact Lencler's rights In the Property In accordance with
paragraph 7.

Al Insurance poilcles and renewals shall be acceptable to Lencler anc shall Inclucle a stanciard montgage clause,
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrowar shall promplly give to Lendar
all receipts of pald premiums and renawal natices, In the evant of loss, Borrower ahall %Na prompi notice to 1he
insurance carrter and Lender. Lencler may make nroof of loss if nol made promplly by Borrower.

Unless Lendier and Borrower otherwise agrae In writing, Insurance proceeds shall ba applied 1o restoration or repalr
of tha Property damaged, It the restoration or repalr Is econamically feasible and Lender's secuirity (s not lessened. If the
restoratlon or repair is not economically feaslble or Lender's securlly would be lesgened, the insurance proceeds shall
be applied to the sums secured by this Securlty Instrument, whether or hot then due, with any excess pald to Borrower,
It Borrower abandons e Property, or does not answer within 30 days a notlce from Lender \hat Ihe Insurance carrler
has offered to settle & ¢laiin, then Lender may coliect the Insurance proceeds. Lender may use the jroceeds to rapair
or restora the Property ur 'u pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notlce ia gvan,

Unless Lender aix) Borrawzr ciherwise agree In writing, any application of proceads to princlpal shall not extend or
postpone the tue dal 3 ot the moathiv ;ayments reterred to In paragraghs 1 and 2 or change the amaunt of the
payments, If under r.aragraph 21ine Prenerty s acqulred by Lender, Borrower's right to any Insurance policies and
praceecls resulting irom damage to the Pzozerty prior to the acquisition shall pass o Lender to the extent of the sums
securad by this Security Instrument Immediate!; prior to the acquisition,

8. Occupancy, Preservation, Maintenance and Profection of the Property; Borrower's Loan Application;
Leasshalds. Borrawer shall occupy, establish, anv use the Property as Borrower's principal resiienca within sixty days
ahter the exacution of this Securlty Instrument and sheil sontinua to occupy the Property as Borrower's principal
resktence for al least one year after the date of occupaiivy, unless Lender otherwise agrees In writing, which cansent
shall not be unreasonably withhsld, or uniess extenualing sirciimstances exist which are bayond Borfrowar's conlrol.
Borrower shall not destroy, damage or impalr the Property, aliow the Property to deterlorate, or commit waste on the
Property. Borrower shall be in default If any forfalture actlon af proceeding, whather clvil or criminal, Is begun that In
Lender's good faith judgment could result In forfeiture of the Prooer:y or otherwlse materlally Impalr the llen created by
this Security Instrument or Lender's securlty Interest, Borrower ma cire such a default and reinstate, as pravided in
paragraph 18, by causing the action or proceeding o be dismissad whi 4 culing that, in Lender's good faith
determination, preciudes forteiture of the Borrower's Interest In the Prarzity or other material impairment of the lfen
created by this Security Instrument or Lender's security Interest, Borrower s'all alse be in default If Borrawer, during the
loan application process, gave materlally falsa or inaccurate intormation or siateriants to Lender (or fallad 1o provide
Lender with any materlal Information) in cannection with the loan evidenced by t'sa Nots, Including, but not limited to,
representations concerning Borrower's occupancy of the Propenty as a principal rezidsace. If this Securlty Instrument s
on a leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrowar acgulres fee titie to the Property,
the leaseholtt and the fee title shall not merge unless Lender agrees to the merger in writiiq.

7. Protection of Lender's Rights In the Property. !f Borrower falls to perform the caverante and agraements
contalned In this Securlty instrument, or there Is a legal proceeding that may significantly affect ez«ler's rights In the
Property {such as a proceeding In bankruptcy, probate, for condemnation or forfalture or to enfcres laws or
regulations), then Lender may do and pay for whataver la necessary to protect the value of the Projsriy and Lender's
rights In the Properly. Lender's actions may Include paylng any sums secured by a llen which has priariyv aver thls
Security Instrument, appearing In court, paylng reasonable attorneys' faas and entering on the Proparty-io make
repairs. Although Lender may take action under this paragraph 7, Lender toss not hava 10 do so.

Any amounts dlsbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
Interest from the data of disbursement at the Note rate and shall be payable, with interest, upon notlce from Lender to
Barrower requesting payment,

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the 1oan secured by this
Security instrument, Borrawer shall pay the premiums required to maintain the mortgage insurance In effact, If, for any
reason, the mongage insurance coverage required by Lender lapses or ceases to be In ehiact, Borrower shall pay the
pramiums required to obtaln coverage substantially equivatant to the mongage Insurance previously in effect, at a cost
substantlalty equivalant to the cost ta Borrowar of the mongage Insurance previously In effect, from an alternata
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage Is not available,

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/80
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18, Governing Law; Severabiiity, This svcurity Instrumont shatl be fmvurnod by loclora) Iaw any tho law ol tho
uriactiction In which tho Probf)urly I8 locnted!. In tho avant that any provision or clause of this Seourlty instrument or the
nto conllicts with appilcabie v, such contlict shall not attgct other provisiona of this Securlty instrumont of the Note
which ran bo given efloct without the confliating provision. Ta this ancl tha provisions of this Securlly Instrumant and the
Nota aro declitrac) 10 ho sevorablo.

16, Borrower's Copy. Borrower sliall bo givon ona contarmad capy of Note angt of Ihis Socuslty Instrument,

17, Transter of the Property or a Benetioial interent In Borrower, If all or any part of the proparty or sy Inlaros!
In it I8 a0l or tranaforrad {or if o boneliclnl interest In Boreower 1 xold of iranalcrred ni) Botrower Is not & natural
poraon) without Lendor's prior written consent, Lendoer may, at its option, require Immodiata payment In full of all sums '
sucurot! by thiy Socurity Instrumant, Fowever, this option shali not Ho oxorcised by Lander It exarcise is prohibited by
feclural law 13 of the dute of this Sacutelly Instrumeon,

(f Lencior oxorc!2es this option, Lender ahall give Borrawer notico of accslomtion, Th notico shall provide a parind =+
ol 10! loss thin 3% dnzs from the date the notice Is deliverec or malled within which Borrowor must pay all sums vocured -
by this Socurlty Ingtreiant. It Borrower lalis 10 pay these sums prior to the oxPlrnﬂon of this poriocl, Landar may Invoke '
any ramedios pormitia. by this Securkty Instrument withou! fusthor notice or ¢th. mand on Barrowar, !

18, Borrowar's Rig'i. 12 Reinstale. |l Borrowor mests cornin oonditions, corrowor shall havo the right to have
enforcoment of this Securty Inatzument disoontinued at any time prior to the enrlier of: () § days (of such other periot =
as upplicablo lnw may specily for ‘s'natntamont) before saie of the Proporty purstant to any power of sale contalned In -
this Socurly instrumant; or Sb) onlrv-of it judgment enforoing this Securlty Instrument. Thoso conditions aro that
Borrowar: (n) pnys Lanclar ali sums whizi then wouldl bo ¢ue urcior this Securlty Instrument and the Note as if no
acealorntion hact occurred; (b) cures ary, tciault of any other covanants or agroaimenta; () pays all oxpenaes Incurrod
In enforclng this Socurlty Instrument, Ineluding, it not Iimited! Lo, reasnnablo altorneys' foss; and (d) tnkes such action
as Lender may reasannbly roguirs to assure that the lion of this Securlty Instrument, Londor's rights In the Proparty and
Borrower's obligation lo pay the suma socured by his Seouﬁtg Instrument shall continue unchanged. Upon
relnstatarmant by Borrowsr, this Sucurity Instrumen: and.the abligations serured heroby shall remaln tully eHoctive na Il
no uccololrmlon had occurracl. However, this right 16 rz-natate shall not apply in the case of acqeleration tindur
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Noio or » panial intorost In the Note (toguther with this Security
Instrument) may be sold one or mara timos without prior notice ‘o Borrower. A sale may result In a change In the entity
(known as the "Loan Servicer) that collects monlhly paymenis cue yncler the Note and this Securlty instrument. Thore
also may be one or mora changes of the Loan Servicor unrelated (& a sa'a of the Note. If thore is & change of the Loan
Sorvicer, Borrowor will be givan written notice of the ehange In nccorc!an e with paragraph 14 above and applicable (aw.
The nollce will state the namo an¢l addrass of the new Laan Servicer ane the address to which paymants should be
made. The notice will also contain any other information required) by applicunle aw,

0. Hazardous Substances, Borrower shall nol cause or permit the prese:ics, Lse, disposal, storago, or reloaso of
any Hazardous Substances on of In the Pronerty. Borrower shall nt do, ner aliow ur:yone alse 16 tio, anything affecting
the Property that Is in violation of any Enviranmental Law. The praceding two sentansis shall not apply 1o the presonce,
use, or storage an the Property of small quantitles of Mazardous Substances that are ¢encially recognized to be
appropriate to normal rosidentlal uses and to malntenance of the Propenty.

Borrawer shall promplly give Lancler wrltten notice of any Investlg;ﬂlon. clalm, clemanc fiswer.it ar other action by
any governmental or requiatory agency or private party involving the Property and any Hazardovs Suistance or
Envirunmental Law of which Borrowar has notual knowledge. It Borrower learns, or Is notifled by any savernmental or
regulatory authorlty, thiit any removal or other remediation of an; Hazardous Substance affacting the Proparty (s
necessary, Borrower shall promptly take all necessary remedial actlons in accordance with Environmenta, Law,

As used In this paragraph 20, "Hazardous Substances” are those substannes dslined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosena, ather llammable or toxic
petroleum products, loxic pesticldes and herbicides, volatile solvents, materials containing ashaestos or tormaldehyde,
and radicactive materiais. As used In this paragraph 20, *Environmental Law" means feclaral laws and laws of the
Jurisdiction whete the Property is located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender furtlier covenant and as follows:

21, Acceleration; Remed|es. Lender ahall glve notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agresment in this Security instrument (but not prior to acceleration under paragraph
17 unleas applicable law provides otherwise), The notice shall sgeclfy: {a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the
default must be cured; and (d) that failure to aure the default an or before the date specified In the notice may
regult in acceleration of the sums secured by thia Security instrument, foreclosure by judiclal proceeding and
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