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THIS INSTRUMENT PREPARED BY:
ARENDA ANDEASOM

WHEN RECORDED MAIL TO: GLOLANGT

HOME SAVINGS 01 AMERICA, 11 HLH 1386

P, 0. HOX 60018 o DEET-0t RECORDING 047,00

CIEY OF INDUSTRY, CALIFORNIA 917160013 LOTIUATD TRAN 3291 0/03/98 INI00
e o ' LRI DT e P e 1B

ALL NOTICES TO LINDIR SHALL 11 MAILID ST Wt ¢

TO OR DELIVERED TO THIE ABOVI ADDRUSS, UK COUNTY RFCORDER

Lontt Now 180050408

e w ADIUSTABLE RATE MORTGAGE Wﬂ/
764 430HL Roga e
NOTICE:  Thin socurity Jassument accures 8 Note whdeh contstna a provision stlowing lor chaiges in the
intorest rato, Incoezyos i the intorost rato may rosudt in highor payments, Decrossen in the
intorost ralo may reatiiin lower pryments,

‘This morigoge (the "Secunity lstrumont”} mude this 27TH duy of NOVEMEER , 1000 , botwean
GUILFREDD ESPARZA AND MATILDE Mo UBPARZA, WHUSHAND AND Wifif

herain valied BORROWER, whose addresy iy

2824 WEST GROVE STREET, BLUE ISLAND, !t 8040C Lé:_
and HOME SAVINGS < AMERICA, FSB, s tederal suvings buak, berein called LENDER, whose address is 4000 (&
Rivergrude Road, trwindate, California 917061404, 5

NOW, THEREFORE, Borrawer does hereby mortguge, grmnt snd cunvsy to Lender the following described g
property locuted in Town/Village/City of BLUE (SLAND , Coumy of COOK , ~j
Swmtoof TLLINOIS
LOT 10 IN THE CROVE AT STONEY AROOK, BEING A SUBDIVISION OF ThE WEST 112 OF
THE SOUTHEAST 174 OF SECTION 38, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, 1N CoDK COUNTY., (LI INDIS

COMMONLY XNOWN AS: 2824 WEST GROVE STREET. BLUE ISLAND, 1L 80408

PIN. 24~38-400-008 PIQ & OP

TO HAVE AND TO HOLI this property unto J.ender and Lender's successors and assigns forever, together with all
intereat which Borrower now hes or muy hereafter sequics in or to anid property, and in and to; (a) all easements and
rights of way sppurtenant thereto: und (b) sll bulldings, striretures, improvements, fixtures and sppurienances now or
hereafter placed thereon, including, but not limited to, sll apperatus und vquipment, whether or not physically afixed
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t the land or any building, vsed 10 provide vr supply wiecooling, airconditioning, heat, g, water, light, powoer,
rotrigoration, ventilation, loundry, deying, dishwashing, garbugo dispossl ot other sorvices; and sl waato vent systoms,
antonnas, pool eq ipment, winduw coverings, drepes und drapery rods, eaepeting and floor covering, awnings, ranges,
ovons, water huatora uned nitached cabinets; it being intonded and ugroed that such itema bo conclusively desmed o be
affixed to und to bo part cf the rewl property thet is conveyed horsby; und {¢) nll witor s witer righta (whother or not
appuetonont) and shates of stoek, if any, yertoining (o such wator or water rights, ownorship of which affeots said
proparty, SUBIECT, HOWEVER, o the nssignment to Lendor of such ronts, income, ismios and prolita heroinefter aot
forth,  Busrawar ageoen 1o executy and doliver, fram time to time, wueh furthior inatruments ax may be roquired by
[.onder 10 confirm e Hen of this Security instrument on any such proportics. ‘The prapeeties mortgaged, granted, mnd
conveyed to Lender herounder aee heralnaftor rolorredd tn ny "such property,”

Buerower abgoleiely and irrevocubly gramts, teanalors and ussigng 1o Lendor the ronts, incone, issios and probita of
auch propoerty,

PORTHE PURPOSE O SETLIRING:

{1} Paymen: of the prizcipnl sum of § 108, 000. 00 whh Interost thereon,
aecording (o the torma of o promizeory nnte of evan duto horewith (horeln the *Note™) and having # lingl maturity date
of DECEMBER 10, 2011 mado by Borrower, paysble o Londor or urdor, ond sl modifivations,
oxtensions o fonowuls thoreof, (2) Payeront of such sdditionad mima with Intorest thereon: (a) us may be herealtor
horrowed from Landor by the then tecord awner of sueh property and evideiwed by u promissory note or notes
roctting it or they sre so secured and wll modificativne, extenslons or renownls thereof; or (b) ws may b incureed, puid
out, or sdvarved by Lender, or muy otheewine be dvs-to Lendor, under atiy pravisioms of this Securlty Instrimont and
il modifivations, oxtenaions or ronowals theraof, (3) Pertormance of euch agreomant of Borcower contalined hergin or
incotporated herels by teforance ar contaliwd in mny pupory sxeeatod by Horrower relating to the indeblednoss sovured
horeby. (4) Vorformunve, (f the indobtodiean accured horaby or uny part theroul fa for the purpose of consteueting
improvements on such property, of each pravision ar agrovriese of Barrower contained in sny construction toan
agreoment, building loan ngreement or other agreoment betwean Jieccower mnd Londer rolwting to such property, (4)
Tho performatice und keoping by Borrower of ench of the covenunta w-ugeeoments required 10 bo kopt and porformed
by Botrower pueatait W the torma of uny Teaso und wny end sll other icatraments ereating Boreower's interokt In ot
dofining Borrowor's right in ceapect to mch proporty, {6) Complinnee by-{dutrowor, with vach and every monotary
provision 1o be performed by Boreawer undor any deslasstion of covenunin o canditions ur restrictions pertaining o
auch propenty, ot any declurntion of condomititien awiarahip and upon writien rewrant nf 1ender, the enforcement by
Boreowee of any covenint to pay muintenanee o ather chrges, if samao have not boun paid or valid logal atepa taken to
onforce auch payment within 30 dnys after auch written requont is mude, (7) Portcempnco of all agteomonta of
Botrowor (0 pay tees and churges 1o the Lendet relating to the indeblodiess secured horebv whethor or not horoin met
forth,

TO PROTECT THI SHCUREEY QU 'THIS SECURITY INSTRUMENT, BORROWER AGKEE:

(1) Payment of Dobts; Qwnorship tnterost, "Io puy ol indebiednem secured horaby, whon-from mny cause the
same ahall becomo dup, Borrower shall keop sich praperty free from statutory and governmontal lisns of any kind, is
possessed of ownorship of such property in the manner desvribed in the title repert doliverod 10 Lendor, nnd hun good,
eight and (awhul suthority to convey such property in the manner and form hersin provided. Borrower covenants and
watsanta that such property (k freo from liens or uncumbrunces exvopt 14 indicated in auch titlo report and that Borrower
shall delend the samo farever ugaingt the <laima and demunds of all porsons whomaoever, and that this covenant shall
not bo extinguished by uny torectosuro hoteof but shall s with the land,

{2) Construetion of lmprovements, ‘To comploie in good and workmanlike manner wny building or
improvement or ropair relnting thersto which muy bu bogun on wicli property or contomplited by the indebtednons
sevured horoby, (0 pay when dus ) comts and lisbilities incuered therefor, snd not o permit any mechsnic'n or
conateuction en, materislmen's lien o other statutory len agalnst such property, ror any slop notlco against any Jon
proceeds, Bortowor ulsu agroes, anything in this Security lnstrument to the contrary notwithatanding: {u} to promptly
commence work and 10 completo the praposed impravements promptly: (b) 10 complete sume in accordunve with plan
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and specifications that Lender at its option may approve; (¢} 1o allow Lender ta inspect such property st all times during
construction; (d) to replace any work or materials unsstistactory 1o Lender, within fiftesn (15) days alter written notice
from Lender of such fuct; and (e) to perform 4ll vther obligations of Borrower under any building loan agresment
relating ta such property.

(3) Ropair and Maintenance of Praperty, 'I'o keep much property in good condition and repair, not to
substantially s'ier; remove or demolish any buildings thereon, including any and all fixtures attached o such property: to
restore promptly and in good workmanlike manner sny buildings which may be damaged or destroyed, including, but
not limited to, demige from termites and carth mavement; to puy when due all claims for labor performed and
materiala Turnished in ‘connection with such proporty and not 1o permit wny mechanic’s or construction lien,
materialmen's lion, or auher statutory lien against sxh property; to comply with sl law affecting such property or
requiring any alterations or/imrovomerity to be mads thereon; nat to commit or permit waste thereon; not to commit,
suffer or permit any set upar resh property in violation of law; to caltivate, irrigate, fertilize, fumigate and prune; and to
do wll other acta that from the chriaiter or uey of auch property mey be reasonnbly neceasary to kesp auch property in
the sume condition (reasonable weni-and tenr excopted) as at the date of this Security Inatrument,

{4) Pire and Casualty Insurance” To ot all times keep the improvements now existing or hereslter arected on
such property inaured against loss by five; hanrds included within the term "special form coverage” and such other
hazaeds, including foods and flonding, with” sssnect 10 such property far which Lender now or hereafter requires
insurance {collectively, "required insurance"}), it required insurance policy shall be in an amount, Tor a term and in
form and content und by such companies, 28 may be =itisfavtory to Lender, with Toss payablo to I.ender, and shall e
dolivered ta, and remain in possession of, Lender a further security for the feithful performance of this Security
Instrumont, Borrower shall ulso furnish Londer with wricter, svidence showing psyment of all premiums therefor, At
least thirty {30) days prior 1o the expiration of any tequired irsrianee polivy, o polley renewing or oxtending such oxpiting
insurance shalt be delivered to Lendor with written evidence show!is puyment of the premium therofor, [f any required
insurance policy and evidonce of paymont of thy premium are not dolivered 1o Londer within the time porlod required by » a
Lender, I.ender, but without bligation so t do, without notice t or Zeraand upon Horrewoer and without rolossing e
Botrower from any obligation horeol, may, scting solely tur its own inteeest= und not us Borrowor's agent, obtain such {2
insurance through or from any insutatice sgency or company seceptublo to it Suzluding en affilisto of Lender which will e
bo entitled to receive o commission for its servives, and poy the pramium thorefor, Lender shall be under no obligation
to retain in place nny insurance policy proviously purchused by Horrower, Bortowar agroos thet any inautance policy Q0
purchased by Lendor may be "forced ordor” insurunce, und ucknowledges thut (i) “he cost of any Insurance policy g
purchased by Lendor may bo subgtentiolly mare than the cost of any policy proviously prrchised oe thorealtor uvailablo N
for purchase by Hotrowor, and (i) the coverage provided by sich insurance policy may be ditierens from the coverage of
any policy proviously purchased or therenfter nvailublo for purchuso by Borrower, Tendor shailint be churgoable with
obtsining or maintaining, or liable for not obtsining ue maintuining uny required insurnnve or forths collection of any
such insurance monica or for any insolveney of any insurer of insurance undorwriter, Borrower herony ossigna to Londer
Al uncarned promiums on any tequired insurance policy, il agrees that uny wnd all unexpired insuranve sholl inure to the
benefit uf, and pass o, the purchuser of the proporty conveyed t any judicial salo hold horeunder,

In nddition to the foregoing, Borrowsr ugrees tu canso mny voluntary inatiranco policy (a8 horeaftor dofined) covering
carthquake, flood, windstorm or any othor hazards 1o such property to name Londer us tho losa payce thereol and to
contain or be aubject to 0 e peoviding that the proveeds from any loss covored by any voluntury insurance policy
shall bo payable, absalutely and irrovounbly, to Lender, Vor purposes of this Security Inatrumaont, o "voluntary insursnce
policy” ahall mean and shall include any insuranee policy thut covers enrthquake, Hood, windatarm or uny other hazurds
1 such proporty but which 18 not required o8 » condition to the indobtednoss secuted heroby, and any amendmont,
endorsement of tidor {0t nny other documen: by which sueh Insurenco voverago in oatablished) to any fire and ather
insurance policy, which amendment, endorsement or rider {or mwh uther document by which such insuranco i
eatublished) covers enrthquike, flood, windstorm or any other huasrds to auch property but which iv not required ss a
condition to the indeblednoss seeured horoby, and regnrdiesn of whether any such inurance polivy, amendment,
andorsement, fidor or other dovument i estublished belore, un of alter the date of thin Security Inatrumont,
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Lender, from timo to time, may furnish to sny insurance agency or compeny, of any other person, any
information contained in, extracted from or relating to uny required insurance policy theretofore delivared to Lender
pursuant hereta or any voluntary insurance policy, and any infermation concerning the indebtedness secured hersby.

(5) Assignment and Waiver of Insurance Proceeds, Ete, Borrower hureby absolutely and irrovocably sssigns
to Lender all of Borrower's rights, title and interest in and to oll proceeds from any required insurance policy and any
voluntary insurance policy that are duc, paid or payable with reapect to any dumuge to such property, regardiess of
whether the tequired insurance policy or voluntary insurance policy ia established before, on or after the date of this
Security Instrumeat. By absolutely and irrevocably sssigning to Lender all of Borrower's rights to ceceive any and all
proceeds from acy required insurance policy and any voluntary insurance polivy, Borrower hereby waives, to the full
oxtent allowed by |, ull of Borrower's righs to receive any and all of such insurance proceeds,

Borrower hereby atsolutely and irrevouably assigns to Lender all of Boreower's right, title and interest in and tu
(a) any and all claims, presers and future, known or unknown, ubsolute or contingent, (b} any and s} causes of action,
(¢} any and all judgments an'taetttoments (whother through litigation, mediation, arbiteation or othorwise), {d) any
and alt funds sought against or fram any party or parties whosoever, snd (o) any and all funds received or receivable
in connection with any damage to such vroperty, resulting from wny cuuse or causes whatroever, including but not
limited to, land subsidence, landslide, windstoem, earthquake, fire, flood or any other cauae,

Borrower sgrees to execute, scknowlrdgs il requested, and deliver to Lender, andlac upon notice from Lender
shall request any insursnce agency or compary that hus issued any required insurance policy or voluntary insurance
policy to exceute and deliver to Lender, any addrional instruments or documents requested by lender from time to
time to evidence Borrower's absolute and irrevocaole rampnments set Torth in this paragraph,

(6) 'Taxes and Other Sums Due, To pay, sativfy and dischurge: (8) before becoming past due, ull general and
special taxes, and all assessmenta on water stock, if any, (ffecting such property: (b) when dus, sll specis! ssseasments

tor public improvements, without permitting any improverneat-bond to issue far any apecinl assessment; and (¢} on {2
demand of Lender, but in ne event tater than the date such umounis becomo due: (1) all encumbrances, charges ond %

liens, with interest, on such property, or any part thereof, which z¢e-or appear 10 Lender to be, prior or superior

hereto; (2) &l costs, fees and oxpenses of this Security [nstrument whetker or not described herein; (3) Toes, including P
but not limited to attorneys’ fees, charges, costs or expenses to monitor bankeuptey actions directly of indirectly fod

involving Borrower; (4) Tees, including but not limited to attorneys' fees, esls or expenses incurred in connection
with arrangementa to cure any delinquency or breach by Borrowor; (5) such cine: charges as the Lender may deem
reasanable for services rendored by lender and furnished at the request of Borowsr, any successor in interest to
Borrower or any agent of Borrower or any successor in intorest to Borrower; and (3) all payments and monetary
obligations required of the owner of such property under any declaration of covenants of ¢onditions or restrictions
pertaining to such property or any maodification thereof. Should Borrawer il to make iy aizh payment, Lender,
without contesting the validity or amount, may elect to make or advance such payment, tagathar with any costs,
sxpenses, fees or charges releting thereto, Borrowor agrees 1o notily lender immedistely upon ‘saczipt by Borrower
ol notice of any increase in the assessed volug of such property and agrees that Lender, in the nome of Borrower, may
contest by appropriate proceedings such incrense in pssessment. Barrower sgrees to notify Lender and appropriate
taxing authorities immediately upon the happening of any event which does or may affect the value of such property,
the assessed value or property tax basis of such property, or the evailability of any exemption to which Borrower is or
may be entitled,
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condemnation of such proparty hi nevwrred, then Londer, ut ita gote option, shal) have the right 10 apply sny such
amount or any part thereof 1o uny indebtodiess secured horeby [ wuch ordor 08 Londer muy determine; and if there
he any proceeds comaining after all indeblodness wecured hereby in paid in full, then Londor shalt dintribite such
proceods (o the peeson of persons fogully entitled theroto, I such provesds are used for ropalr, replacament,
reatoration o reconatruction of mich proporty, Landor shall have the right to petodicntly inapet the work done on
such proparty, [ender does ot make uny warmnty or tepreaentation rogurding, and assumes no responsibiiily for,
the work deia on such property, and Horeowor shiall not have any right 1 rely in sy way on sny inspection{a) by or
for Lender or iw_ugent, Boreower shall bo solely reaponwible for determining that the work I8 done in  good,
thorough, effizient zad workmuntike manner (v accordance with sl applicable Inwa,

Unless Lendec and Horrower othvrwise agroo In writing, sny spplication of proceeds to principal ahwil not extend
or postpane the due diteof the monthly payments refoerred to In parugraphs (1) snd (7) tisroal or change the smoun
of tho paymonts, If under paragraph (35) such property in sequired by Lender, Borrower's tight o sny {nsurance
pulicies and proceeds resulting from dumage o such property prior 10 the acgisition shall pass 1o Lendoer to the
extont of the indebtedness secured b, this Security Inatrument immeciintoaly prior 1 the sequisition,

(10) Litigation, Barrawor sheit defand this Seeurity Instrumaent in any sction or proceeding purporting to affest
auch property whether or not it alfectt the'lien hereol, or purparting 1o affect the lien horeof or purporting to slfect
the rights or powers of fendor, snd shatt Tie and prosecute sl neceasury claims sod actions to prevent or recover for
any damuge to or destruetion of sueh propsetss sod Lender is horeby authorized, without obligition #o o do, to
prosccule or Jefond any such action, whether bruught by or agsingt Borrower ar Lendor, or with or without suit, to
exorcise of onforce any other right, remedy, or pawer avuilable or conferred horeundor, whethor or nut judgment be
entered in any action ar proceeding; and Lendor may spoeur or inlervene i any wsetion or proceeding, end retain
coungel therein, and teke sueh setion therein, o8 either-may be deemed necesanry or udviseblo, and moy sottle,
compromise or pay the same or any tther cluima und, in sa-dniig, may expond and sdvance such sums of money sa
vither may deem neceasnry, Whether or not Borrower s oppeis or dofends, Borcawer on demand shall pay alf
costs nnd expenses of Lender, invluding but not limited t rossona™s ntorneys’ fees and conts of ovidonico of title, in
any such setion or proceeding in which Lender may ppene by virtwe of buing made & party defendunt or otherwise,
and irrespective of whether the interest of Lender i such property of i rignts or powers hereunder may be stfected
by such action, including, but not timited 10, nny action for the candemaatian or sartition of such property and any
suit brought by Lender to foreclone this Security Instrumens,

{11) Loan on Leasehold Hstate, 11 such property includes o loasohold estite, Sorrower agrees to comply with
all of the terms, conditions and provisions of the instrument or instrumonts creating such. lensehold, Borrower also
agrees not to amend, change ur modify his leasehold intorest, ar the torms on which he ek £uch leasehold interest, or
to agres 1o do so, without the written consent of Lender being first obtained,

(12) Prepayment Charge, Should any indebtedness socured hereby require Borrower to ze;-4 les in connection
with the prepayment of any of the indebtedness secured hereby, 10 pay such feo to the extent permiisd by applivable
law, notwithatanding the fuct that Borrower shall have delaulted in any obligation secured hereby and Lender, by
reason thereo!, shall have declared all indebledness secured horeby immediately due and payable,

(13} Tailure of Borrower to Comply with Security Instrument, Should Borrzwer lail to make any
payment, or fail to do any sct required by this Security instrument, or fuil 1o perform any obligation secured by thia
Security Insteument, or lail to perform eny ugreement of Borrower conteined in any papers oxecuted by Borrower
relating to the indebteduess secured hereby, o, if the indebtedness sccured hereby or mny part thereof is for the
purpase of constructing improverents on such property, fuil 1o perform each provisian or agreernont of Rorrowor
contained in any construction loan agreement or other agreement botween Dorrower and Lender relating to such
praperty, or fail to perform all agreements of Borrower to poy fecs and charges to Lender, or do sny sct Borrower
agreed not to do under this Security Instrument, Borrower shall be in default under this Security Instrument, Lender,
but without obligation so to do and without notice to or demsnd upen Borrower and without relessing Borrower
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(7) Vscrowlimpounds, ‘To puy o Londor, it Lendor shall 80 request, i ndditlon to any other Py monts
tequiredd heteunder, monthly sdvonee inatallments, no catimated by Londor, for taxes, sssasments, insurenco
promiums, ground renta ar ather abligations reluting to such property (hercinultor in this parsgeaph referred 10 s
"such obligations”) for the purpose of establishing u fund to insure payment when due, or belure delinguency, of any
or ali of such abligetions required to bo puid an to such property. If the smounta prid 0 Lender under the Provisione
of this parsgraph ure innufficient to dischatge the obligitions of Borrower to pay such obligations as the same becoms
duo or delinquent, Borrower shindl pay to [oender, upon it demund, such sdditionsl suma nocomary o discharge
Horrawor's oltigition to pay such obligntions, Al monies paid 0 Lender under thin paragraph moy bo intormingied
with other maniza of [ondor snd shiall not bear intorent, exvept un reyuirod by faw, {onder may puy auch obligations
whether belore ue_rltor thoy becomo due and payable.  Amaunts pald 1 Londer under the provisiona of thix
paragraph shall convitiio additionnl security for the indeblecdness secured by thin Security Insirument, In the ovent of
# dofau't in the puyment of any monies due on the Indebiodness secured horoby, default of any obligetion secured
horeby, or dofault in the perio:mance of any of the covenanis and ebligntions of this Security Inatrumont, then el
monies paid to fender undesthe provisions of this parageaph may, st the option of Londer, bo applied to the
payment of any indobtodness ot athoe obligntionn eovured horeby in liou of being spplied to any of the purposes for
which the esceowlimpound necount” in sutnblished, 1ondor will make awh roporta of escrowsimpounds ss aro
required by (aw,

(8) Condamuation sd Injury to Peonerty, Al sums dus, puld o paysble 0 Borrawer or any successor in
Interest to Horeower of such property, whethee by way of pidgment, settioment or otherwlne: (a) for injury or damage
to mich property; or {b) in connection with wny cimdemuntion for publiv use of ar injury to such property, or any part
hereol, nre horaby tawigned and shalt be paid o Lander. ANl caumen of netion of or belonging to Boreower, whather
nertiod before or after the dute of thix Security lnsizueant, for dambgoe or injury to such property, or any pert
thereof, or in connetion with the transaction Hnanced In whole or in part by the funds loaned W Borrower by Lender,
or in connection with o affevting said property or any pire disreof, including caunes of setion arlting in ton or
conteset and conmes of action for froud or conconlment of matzein fuvt, aro heroby waigned to Londer, and the
procecds thoreo! ahall be pald w Lender who, alter ducducting “hwrolrom 8!l Itw oxponses, Including roasonable
ooy’ feot, muy upply such proceeds to the indebtedness secuired by thic Security Insteument ar 10 any doficloney
dnder thiv Security Instrument or muy relesdo aisy monies 8o feceived by-ivor uny purt theroof, s {onder may olect,
{andor muy ot {ts optian appenr in md proseeute In [ own name sy setlon conroceeding 1o enforeo sty such catise
of aetion nnd may make any compromire or settloment thoreof,  Borrowor ngreect9 skeciite any further assignments
aned other instruments o from time to time may be nocessury 1o olfectumte the Torsgulng peovisions and as Lender
shall royuest,

(9) Disposition of the Proceods of eny Insuranco Policien, Condomnation ‘or (ther Rocavery, Any
amatnt received or rocolvable by Londer puemannt (o thiv Sectrity Instrumont and sny amoun? feselved or recolvably
by Boteower (n} as procoeds of any required insurunen policy of voiuntary insuranco policy rolatiig 10 such property,
rogurdless of whethor the required insirancy paliey of voluntory insirance polivy in ostablished bateie, on or aher the
dinto of this Security Instramont, (b} {n connection with any fall, partis) or tompnrory condemiwtion for public use of
or injury to such property, (¢} for injuey or damage 10 sich property or in cannsetion with the teansaetion linanced by
the indebtedness secured heroby, withowt reclicing the indobtednus secured heroby, shall be rovalved and controlled
solety by Lendor, nnd shill bo wsed to copuir, ropluce, cestaes, oF reconstruet such propoerty to o condition satisfuctory
w Londor o, at the sole aption of Lender, muy be reloased in whole or in part to Borrower, or any sikh amount
may bo apportioned snd applied in sy manner By Lendor 1o any one or more of mich uses, No such applicotion, use
or rotease shall cure or walve any default ot notice of deluult hereunder or invalidate any act done pursuent (o mich
hotico,  Notwithatanding anything contsined in tis poragtaph W the conteary, (x) i the ropair, roplacement,
resloration of reconstcuction is not feasible, (v} if Londer dotormines in good faith that the value of is security
intorest would romain impaired deapite such repuir, replocoment, restorstion or revonstrugtion, or (#) if o full
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from any obligation hereal, and without contesting the validity or amount of the sams, may: {a) pay or do the same
in such manner and to such extent 88 it may deem necessary to protect the security hereof, lender being suthorized
to enter upon such property for such purposes; (b} puy, purchase, cantest or compromise any encumbrance, charge or
lien, which in its judgment is or appears to be prior ar superior hereto; and {v) in exercising any such power, pay
necessary expenses, including but not limited 10 reasonnble attorneys’ fees. Borrower ngrees 1o repay any emount §o
espended on demand of §.ender,

{14) Svias Advanced to Bear Interest and To He Added to lndobtedness. T'o pay immediately upon
demend any sura sdvanced, pud of incurred by Lender under any clauss or provision of this Sscurity Instrument,
Any sich sum, vatil so repaid, shall be secured horoby und bear interest from the dute it was ndvanced, puid or
incurred at the seme interest rate, ag moy be adjusted from time 1o time, a8 such indebtedness snd such sum and
intorest thoreon shall be seeueod by this Security Instrument,

{15) Application of Fards. Lendor shall huve the right at ite sols discretion to direct the manner in which
pryments or proceeds shelt-oe applied upon or allocated among the various items vonstwiting Borrower's
indehtedness or obligations secured harehy,

(16} Obligstions of Borrower Joint snd Several, If more thun one person is named a8 Borrower, each
obligation of Borrower shall be the jint and several abligntion of each sugh person,

(17} Acceleration Clause: Right of i.ender to Declare All Sums Due on sny Transfer, Etc, Lendor shall
have the right, at its option, 1o declare ony mdshiedness and obligntions secured by this Security Instrument,
irrespective of tho maturity date apevified in the *v3is or any note or sgreoment ev-doncing the same, due and payable
within 30 days afier such decluration if: (a) Boreawer Gr any suceessor in intereat (o0 Borrower of such property sells,
entera into a contract of sale, conveys or olivnntes suci-nreperty of any part thereol; (b) Burtowsr permits hia title or
any interest in such properly to bo divested, whether voluniarily or involuntarily, or leages such property (or pny part
of such property) for a term of moro thun 3 yenrs; (¢) Bovruwas chunges or permits 10 be changed the churacter or
use of such property; (d) Horrower drills ur extracte or enters ino o Jougs for the drilling for or extracting of ofl, gas
or othor hydrocarbon substanices or any minerul of iy kind o -<huencter in such property; (v) Borrower is s
partnorship and the intesest of & genersl puriner in assigned or transforod; ) Boreowor {8 & corparation and more
than 23% of the corporate stock of that corporntion i sold, translorred- ¢/ assigned during » 12 month period; {g)
Boveowor in u teust and there is o change of beneliciel intereat with respect toarnta than 23% of the trust assels; (h)
Borrower i u limited finbility company and more than 28% of the limited 2iability company Interosts is aold,
teansforred or assigned during o 12-month poriad; or (i) Hoerower has made any maierial misreprosentation or failed
to disclose ony mutorial fact in those cortin Tinancinl and other written ropraseniatiors-und Jisciosures mado by
Barrower in order to inciwe Londer tn onter into the (ranssetion ovidenved by the Note or tvtes ar agreements which
this Security Instrumont secures; and Londer may thon or theroaltor oxeteine any of the rum.diss provided by i
Security Instrument following o dofwilt horounder.

{18) No Waiver by Londor. No waiver by Londor of uny right under this Security Instrumors ahell be offective
unless in writing,  Waiver by Londer of wny right granted to Londoe under this Security lnstrument or of any
provigion of this Security Insrumont a8 (o any transaction of oecuetence sholl not by deemad » walver oa to any
hituro teansuction o oceurtance. By necopting puymont of any indebtednusn socuted heroby wfter its due date, or by
making ity peymoent or performing any set on behalf of Borrowor thit Borrowoer was obligated horsunder, but fniled,
to muke or perfurm, or by adding any paymoent 8o mudo by fLender to the indobtodness secured horoby, Lender doew
not whive i right lo reguite prompt psymont when dup of ol other sume s secured or to require prom
porformunce of all other acts roguired horeunder, or (0 decluro o dufult for fallure so to pay such athor suma or
perform such other nuls,
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(19) Acceleration Romodies, [ixcept ay provided in paragruph (I7) hereof, upon Borrower's breach of sny
covenant or agreement of Borrowor in this Security Inatrument, including the covenants to pay when due sny sums
secured by this Security Instrument, Lender prior to accolorstion shall mail notice to Borrower s provided in
paragraph (34) hereol specilying: (a) the breuch; (b} the action required to cure such brench; {c) 8 date, not less than 30
days from the date the notice is moiled to Borrower, by which such breach must be cured; und (d) that fallure to cure
such breach on o belore the date specilied in the notive may reault i acceloration of the suma secured by this Security
Instrument, forclosure by judicial proceeding and sale of the property. I the breach is not cured on or before the date
specified in the notics, Lender at Lender's option may declare ull of the sums secured by this Security Instrument to be
immediately cie anc payable without Further demand and may Toreclose this Security Instrument by judicial
proceeding in accordsice with paragruph {35) hereol, ,

{20) Modification in Writing, "Viis Security Instrument cannot be changed or modified except as otherwise
provided in this Security [nstrument or by sgreement in writing signed by Borrower, or uny aticcessor in intereat to
Borsower, snd Lender,

(21) Right to Collect and Recrive Ronts and Profits. Notwithstunding any other provisions hereof, Lender
hereby grants permission to Borrowe: to collect and retain tho rents, income, issuss and profits of such property as
they become due and puyable, but Lend:ir reserves the right to revoke such permission at any time with or without
cause by notice in writing to Borrower. In‘any event, such permission to Borrower automatically shall be revoked
upon default by Borrower in payment of any indebtodness gecnred herehy or in the performance of any sgreement
hereunder. On any such default, Lender may at #i5-time without notice, either in person, by agent, or by receiver to
be appointed by the court, and without regard to the adsquacy of any security for the indebtednesa hereby secured, enter
upon and take possession of such property, or any pert thereal; make, cancel, enforce or modify eases; obtain and sject
tenants; set or madify rents; in its own name sue for or otharwise collect the rents, income, issues and profits thereof,
including those past due and unpaid; snd apply the same, to peyrent of costs and expenses of operation snd collection,
including but not limited to receiver's fees, premiums on receiver’s bond and rensonable attorney's lees, and then to
payment ol any indebtedness secured hereby and in such order a5 lender may determine; and except for such
application, Lender shall not be iiable to any person for the collection or sonicollection of any rents, income, issucs and
prolits, nor the failure to aasert or enforce any of the foregoing rights. 'The-entering upon and taking possession of such
property, the collection of such rents, income, issues or profits, the doing'o) nther acts herein suthorized, and the
application thereof as aforeseid, shall not cure or waive any default or notice of drieult hereunder or invelidate any act
done pursuant to such notice,

{22) Remedics, No vemedy herein provided shall be exciusive of any other remicdy harein or now or horeafter
existing by {aw, but shall be cumulstive, Bvery power or remedy hereby given to Lerder or to which it may be
otherwise entitied, may be exercised from time to time and us often ns may be deemed expedizat by it, and it may
pursue inconsistent remedies. 1! Lender holds sny additional security for any indebtedness secvied hureby, it may
enforce the gule thereol at its option, either before, contemporoneously with, or after any exarcies of Lender's
remedies hereunder, and on any defsult of Borrower, Lendor may, st its option, offset sgainst any indebtedness owing
by it to Barcower, the whole or sny part of the indebledness securnd hereby, and the Lender is hereby suthorized and
empowered at its oplion, without uny obligation 8o to do, and without affecting the abligutions hereol, to apply
toward the payment of any indebtedness secured heruby, any and all sums or money, or credits of or belonging to
Borrower and which the Lender may have in its possession or under its conteol, including, among other things, any
escrowslimpounds held by Lender under paragraph (7) hereof.

S120M08 » 02/20/90 (€, FL, 1L, & WAT)

ARM JECURITY (NSTRUMENT LOAN NO: 18713438

Uriginal

LIOBETEHEG6




UNOFFICIAL COPY




UNOFFICIAL COPY

(23) Appoiniment of Rocolver, Upon of ot any timo afior tho filing of w complaint to forecione this Socurity
Ingtrument the court in which such complaint i (lled shali sppolnt « rocoiver uf auch property of shall appoint
Lendor o8 mortgogoo in possemsion. Such sppointment muy bo mado cither befors or after anle, withow notice,
without ragard to the salvoncy or insolvency nt the timo uf application for sueh racetvar, of the persan or porsons, It
any, linble for the payment of the indebtedness secured hoeteby wnd withour rogard 10 the then value nf such property
whathor the samo shall bo then oceupied s 0 homentend or not, Such recviver or morignges In possession shall have
powor to colleet the ronts, ises und profits of the promises during the pendency of sich Toreclosury sult, s woll sa
during sny fartbor times when Borrower, his successars of asigns, except for the intervention of mich recelver, would
bo ontitled (o uritect wuch rents, i tnd profits, sod all other powees which may be necossary or aro wsuml in such
cases for the protestion, possession, control, manugement nd opermtion of such property during the whole wsid
period. “Tho courtZtora time 10 time muy autharize the receiver or moriguges in possossion 1 spply the net incomo
hold by cither of thoin i payment in whote or in part of the indeblodnoss snd oitor sums secuted horoby, or in
pryment of wny tax, spevial arseasmont o other lien which may be or becomeo suporior 10 the tien hereo! or superior
to u decroe Toreclosing thin $zcurity Insteameont, provided such applivation Is mode prior 1o foreclonire salo, I cone
of & judicial ralo, such property, «ir s much thereol as may then bo wffeciod by this Security Instrument, may bo soid
in one parcel,

(24) Power of Londer, Without itfecting the liebility of uny porson, including Borrawer, for the payment of any
indebtednesa socurvd horeby, ar the lie ol i Security Instrumunt upon any romuinder of such proporty for the full

amount of any indeblodness thet ar thereaitrd saeired horeby, o the rights or powoes of Londor with reapect to theld

remaindor of such property {other than uny persisioe property apecifically reloased by Londer), Lendor from time 1o
time, without liability therefor, snd without notiee 20 Borrower, may do any one or moro of the following: (a)
release any udditional security for the indubtedness seenred horoby; (b) oxtend the time or othorwise nlter tho terma of

b
payment of guch indebtedness; (¢} aeoept wddiionnl seeiizy: {d) substivute or rolosse any property securing such %

indebledness; (o) consent to the making of any mop, plav-«¢ aubdivision thereof; (1) join in grenting any sasement
thusean; or {g) joirt in any extension agreoment subbrdinating oratimewiso offecting the lien or chargo theroof,

(25) Offsots, No indobtednuas sevured by this Security Tnatrisent shall bo offset or componsated or shall be
desmed to have beont offset or compensited by all or part of any claird, ciuse of asetion, counterclaim or part of sny
claim, eause of wetion, counterclaim or crosseinim, whether liguiduted s¢ unliquideted, which Borrower now or
hereaftor mny have or may claim to have ngeinst Lender and in respect to the indebtedness now or hersalter secured
hereby. Hurrower waives to the fullest oxtent pormitted by luw, any and all aghacof offset which Borrower now or
herealter may have or claim to have in respect 10 nl} or part of the indebtedness soaured horeby, and further waives
the benelits or any applicable Iaw, regulaiion or procedure which provides or susktantially provides that, where
cross"domands for money have existed betwoen parsons at any point in time when neithar demand was bareed by the
applicablo stawste of limitations, und an uction s thereufter commenced by one such persei, (e other peraon may
aggert in his answer the defense of puyment in thit the two demandy are componsated o far ae 1oy equal sach other,
notwithstanding that an independent action asserting his cluim would at the time of filing his anaivei bo barred by the
applicable statute of limitations,

(26) Misrepresentation or Nondisclosure, Borrowor has made cortain written representations and disclosures
in order to induce Lender to muke the loan evidenced by the Note or notes which this Sscurity Inatrument secures,
and in tha event thal Borrower has made any misrepresentation of material fuct or failed {o disclose any materis) [act,
lender, at its option und without prior notice, shall have the right to declare the indebtedneas secured by thia Security
Instrument, irrespective of the maturity dete specified in the Noto or notes, immedistely due and payable and Lender
may then or theresfter exorcise any of the remedies provided by this Security Instrument lollowing & defsult
hereunder,
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(27) Security Agreomont, ‘Thin Security Instrament shitl also conatitule und serve o8 o "Security Agreement”
and a fixture filing within tho muaning of und shull crente o security inferost under the Unitorm Commercial Code of
the stato in which sucli property is lovated, the secured party belng horain reforred 10 18 *Leondor” nd Debtor being
herein reforeedd 0 ma "Borrower®, Uhe Borrower agrees 10 and ahsll oxecute und doliver 1o the Lender such
"Vinancing Statomenta” and such further ussurances s the Londer may, from time to time, consider neceasary to
cronte, petfovt mnd preserve tho Lendor's fionn upon sl ronts, insurance proceeds, condemantion nwards, and othor
pessonal prozarty herein deseribed and all sdditions, substiniions, replicoments and wccossions thereto, nnd ul)
proceeds of it orsheir sle or ather disposition, If Lendor wo elects and it pormitied by upplicablo law, this Seeurity
Inatrument shall copatitute n Linoncing Statement and Lender shll have the right a1 any time to fiie thin Security
Instrument a8 llaocing Statomont, but tho failure of Lender to du eo shall not impaie the validity and
enforcenbility of this Sceiiry Insteument In any revpest whatsoover, ‘The Londor, at the exponme of the Horeower,
may cavuse sich Financing Statements und assuranced 10 be rocorded wid rerecardod, tiled and rofited, and renowed or
continuied, ut stich timens snd_rtaces s may be required or pormitted by Inw 10 crowto, perfoct and progorvo such ffons,
In the ovenmt the Borrawer fuils co peamptiy oxecuto and roturn 1 the Londer such Pinsneing Stwtements oa the
{ndor may reyulro to croute, prosorvo andl parfest ita lion, the Boreowor shall and dues horoby dosignuto the 1.ender
t aet ua the Borrowor's ngont for the wdle und limited purpose of oxesuting sugh Financing Stalomenta und any augh
oxceution by the Londer pursuant to thin ayroomont shall e offective and binding upon the Horrower ss though
exceuted ariginally by the Boreowoer, ‘The Bor/owor's designation s agont horoundor slidl act bo subject 10 revovation
untit the Note in puid i full and oll otler indebedness aecured by this Sseurity Instroment hes beon satistied in full,
The Lander shall have all the rights, with reapoct wall property encunibered hereby, aftorded 1o the Londer under
the Uniform Commorcial Code of the stte I which she-groperty i loceted in addition to, dut not in [imiwtion of,
the uthor rights, afforded to the Lender by the Sevurity lnarrdament,  Any aftor nequired potaonal property or lixtures
used In conneetion with said propurty shall bo encumbered 5yt lien of this Security Inntrumont, and it sppropriste
ar desited by the Londor, now Hinnneing Statoments vovering tie sumo shall bo oxecuted by the Borrowoer and
Torwarded to the Lendor with the cost of recurding sume,

{28) linznrdous Substances, Tho torma "hazarduus wiste,” "hianrdous subwience,” "disposal,” *roleate,” and
"throntened rolonse,” on wmeed in this Security Insteument, shall hwve 2oz sume moaningn oa set forth in the
Comproheneive Hnvitonmentnl Reaponsy, Compensition, und Liubllity Acv-oi 1980, us amonded, 42 U S, Sovtion
9601, ot aeq, {"CHRCLA"™), the Supertund Amoendments and Resuthorization e of 1986, b, 1. No, 994
("SARA"), tho Hazordows Matorinin ‘Teanaportation Act, 49 U8L Section 1801, ot Say,, the Resctiece Conservation
md Recovory Act, 49 US.C, Section 6901, ot neg, or other apptivable sinto or foderel-iawa, rules, of regulations
odopted pusatant o any of the foreguing, The wems "hassrdous wate” and "hassrdons subatzee” shall alwo inelude,
without limitation, petroloum snd petroloum by produvts or sny traotion thereol ind asbeator, . Jorrowor reprosents
and wareanty to Lender that (n) During the poriod of Borrowoe's ownership of such peaporty, tiors hoa beon no Lse,
genoration, manufncture, morage, treniment, disposst, relosse or throstonod roloase of mny hiadous waste or
substatice by any pursort on, under, ubout or from such proporty; (b} Borrowor has no knowledge of, or reasoin 10
bolieve thut thore has beon, uxcopt us previously disclosed to and scknowledged by Londer in writing, (i) any use,
gonorntion, manulactuee, Ktorogo, troatment, disposal, relesse, or theentonod rolosss of any hazeedous wasie or
substance on, under, about ur from auch property by any prior owners or oecupania of mich property or (if) any
petusl or theontaned litigation or ¢ialms of sny kind by ony porson relating to such mattors; and (v} exvopt e
provivusly disclosed to and aeknowledyed by Lender in writing, (i) neither Boreowor nor any tenant, contravtor, gent
of other authorized wser of such property shell use, gonorate, monufaeiure, store, (rent, dispuse of, or roloase any
hazordous wasto or substance o, under, shout or from sueh praperty and (il) any such nerivity shall be condusted In
compliancy with ull applicablo fodornl, stute, and loenl Juws, regutations und ordinances, including without limiwtion
thuse tawa, veguiations, and ordinances described ubove,  Borrower withorizes Londer und it ngonta 10 entor upon
such property o muke such inapoctions und testa, ut Boreowor's oxpense, sR ondor may deem appropriste 1o
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detormine complianve of such property with this section of the Security Inatrument. Any inspections or tests mads
by l.ender shall be for Lender's purposes only and shall not be canatrued to create any responsibility or liability on the
part of Lender to Borrower or to any other person, The representalions and warranties contained herein are based on
Horrower's due diligence in investigating such property for hazardous waste and hazardous subatances, Bosrower
hereby (n) releases and waives any future claims ugainst Lender for indemnity or contribution in the svent Borrower
becomes linbl<for cleanup or other costs under any such laws, end (b} sgrees to indemnily and hold harmless Lender
againat any” un_ull claims, losses, linbilities, damuges, penaftivn, und oxpenses which Borrower may directly or
indirectly sustwin or suffer resulting from o breach of this section of the Security Instrument or us a consequence of
any use, generatico manufacture, storage, dispossl, refease or threastened refease oceurring prior to Borrower's
ownurship or interest-visich property, whether or not the same wes or should heve been known to Borrower, 'The
provisions of this section o1 the Security Instrument, including the obligation to indemnily, shall survive the payment
ol the indebtedness and the satsfaction and reconveyance of the lien of this Security Instrument and shall not be
allected by Lender's acquisivion of any intercat in such property, whether by foreclosure or otherwise,

{29) Purthor Assurances, 34 ray time, and from time to time, upon request of Lender, Borrower will make,
execute and deliver, or will cauge to b made, executed or delivered, to Londer or to Lender's designee, and when
requested by Londer, cause to be filed, secorded, rofiled, or rerecorded, as thy case muy be, ot such time and in such
olfices und places s Londer may deem ‘neproprinte, any and all such mortgages, deeds of trust, security deeds,
security agresments, financing statements, rontineation statements, instruments of further msurance, certificates, and
ather documents 88 may, in the sole opinion of Lender, bo nevessary or desirsble in order to offectuato, complete,
porfect, continue, of preserve (o) the obligations of Roreower under the Note or this Security Inatrument, snd (b) the
lions and sscurity interests crented by this Security Inatzunont on such property, whethor now owned or hereafter
sequired by Borrower, Unless prohibited by luw or agresd to the contrury by Lender in writing, Borrower shall
reimburso Londer for all costs ared exponses incurred in connecion with the matters referred (o in this parngruph.

{30} Documentation Correction, Borrower ngrees o conerate fully with Lendor with respect to the
correction of any ercora contained in the Note, this Security Insteiment.oc any of tho dooumentntion toluting to the
indehtednoss gecticed herehy (nltugother the "Documentation®) inelucing, ‘without Jimitation, the execution of any
documentation that Lender may requeat (0} 1o correet such orrom or (b) 20.<sente documentation in substitution for
Documentution thut is affected by such errors,  Borrower nlo ngrees to execistoaubatitute documentation in the evont
that any of the original or previously substituted Documentation shall have been ioai or deatroyed at any time, I the
Rorrower Tails to executo wny such ducumentstion or to take any other setion reasensbly requestod by [ondor under
this paragvaph within fifteon days of such requert, Londor may institute an action or precessting ugsinet Borrower to
enforee the provisions of this parsgeaph,  In that ovent, Lender shall bo entitled to reciver from Borrower ita
reasonable vosts and exponses of such action or proceeding neluding, without limitation, covei tosts and witorneys
foea,

(31) Waivor of Statute of Limitations, Time is of tho essence 48 10 sl Borrower's obligatione herounder; and
th the exient pormitted by Iaw, Borrowor waives ufl pressnt or future siatuten of limitation with roapect to any
indobtedness, demand oe obligation secured hersby in any action or proveeding lor the purpose of enfording this
Security Instrument or uny tights or romodies hotoundor,

(32} Inspection; Businesy Rovords, Lender at any time during the continuation of this Security lustrument
may ontor and inspect wuch proporty ut wny rewsonable ime, Borrower agress that in the oventt it such peaperty in
now of heresttor used for commorcial ue reridentnl income purposes, thit whon requested by Lender, Borrawor will
peomptly deliver to Lendor sueh cortilivd finaneal stutomonts und profit und loss atsemonts of such 1ypes und ot
suchs intorvals ox muy bo roquired by Londor which will bu in form and content propared necording to the generally
nevepted accounting principles and practives, which statements slull cover the fnancinl oporstions rolating to such
property, and Horrowor fusthor ngrees, when tequonted by lender, to prompily deliver, In writing, such furthor
ndditionnl information ns required by londor relnting to any nueh financinl athtements,
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(33} Guverning Law; Soverability, The loan secured by thin Security lnstrument is made pursuant fo, and
shall be construed and governod by, the faws of the United States and the rules and regulstions promulgeted
theceunder, and, to the extent not inconkistent therewith, the laws of the jurisdiction in which auch property is Jocated,
If any paragraph, clause or provision of thig Sccurity Instriment or the Noto or any other potes or obligations secured
by this Security Instrument is determined by o court of competent jurisdiction to be void, invalid ar unenforcenbls,
such decision shalt altect only those paragraphs, cluuses or provisiona g0 determinoed and shall not offuct the remaining
paragraphs, vimises and provisions of this Sceurity Instrument or the Note or other notea or obligutions secured by
this Security Inelcument,

{34) Notice tr: Borrower, Lixcept us otherwise required by applicable law, any natice to the Borrawor provided
for in the Nots orthis Security Instrument sholl be deemed given when it is deposited in the United States mail,
postage prepaid, addressed to the Borrower at the addreas of the Boreower as it appears in Lender's records pertsining
to the indebtedneas evidenczd by the Note ot the time notice is given,

{35) Foreclosurs of Scourity lnstrument, When the indebiedneas hereby seeured shiall become due whother
by nccelecation or otherwise, the Leadar ahull have the right to foreclosy the Hen hereof, In any suit to foreclose the
lien hereo!, there shall be atlowed and included ss additional indebtedness in the decree of sale sl expenditures and
ekpenaes which may be paid or incuried by or on behall of Lendsr for sttorneya’ fees, appraisers’ fees, autlays for
documentary and expert evidence, stenographer's charges, publication coat and costs of procuring all sbstracts of litle
ar commitments for title insueanve. Such tees, charges and costs may be eatimated vs 10 jtema to be expended after
entry of the decres s Lender muy deem ressonuiiy necessary either to prosecute such suit or 1o evidence to bidders
at any stle which muy be had pursunnt to such decroe tie trie condition of the title 1o or the value of such property,
All such expenditures and expensea shall become 2o much additionsl indebtedness secured horoby nnd ahall bo
immediately dus and paynble with interest thereon at tae rate specilied in the Note, Such expenditures and expenses
shall include expenditures made it connection with (8} any sioceeding to which Lender shall be o party, eithor us
plaintiff, claimant or defendant, by reason of this Security 4nat-ument ar any indebtedness hereby secured; (b)
peeparation for the commencement of any suit for forecinsure hexzal after neerunl of auch right to foreclose whether
of not sctually commenced; (c) preparstion for the delense of ony threntoned suit or proceeding which might sffect
such property or the security hereof, whether or not actually commencedand (d) sny eftorts for collection of any
past due indebtedness securect hereby. Lender is entitfed to accept any purtisl cure of any delsult by Borrower
without jeopardizing or requiring the postponement ol any foreclosure proceedng hereunder. The proveeds of mny
forecloaure aalo of such property shull be distributed and applied in the following order of priority: firat, on sccount of
all costs end expenses incident to the forectosure proceedings, including all sucl iteria. a8 sro mentioned in this
pacagraph hereof; second, sl other itemns which under the terms hereof constitute indsbtedness aecured by this
Security Instrument; thied, to the person or persons jegelly entitled thereto.

(36) Statsment of Obligativn, 1.endes may charge and collect o fee of $60.00 or such greater smount aa is
allowed by law for furnishing sny statement of obligation, beneficinry's statement, beneficiary’s derund or any other
statement regarding the condition of or bulance owing under the Note or nates secured by this Security Instrument,

(37) Attorneys’ Fees, As used in this Security Instrument and in the Nate "sttornoys’ feec™ shll include
pitorneys’ lees throughout all appeals.

(38) Genaral Provisions, {a) This Security Inatrument applies 10, inures to the benofit of, and binds all parties
heroto, their heirs, legatees, devisees, administratars, executors, sccessors and assigns, (b) The term "Lender” shall
mean the owner and halder (including & pledgee) of sny noto secured heroby, whether or not nemed 88 Lender herein,
(¢) Wherever the context so requires, the mesculine gender includes the feminine and nouter, the singular numbes
includes the plural, and vice versa, (d) Captions and paragraph headings used horein are for convenionce only, are not
a part of thig Security Instrument and shull not be used in construing it,
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{39) Walver of Homontead, Burrowar horeby waives ulf right of hamentend exempiion In such proporty.

(40) Adjustablo Rate Mortgage Provislons. ‘The Note which thinv Seeurity Inatrumant scetrer containg
provisiona which pormit (n) incrouses and dsrasson (0 the rato of intorest provided in the Note on o monthly baxin;
(b) incronses unct decronsen 1o the monthly paymont of prinvipl and Intorest on u yearly basl; (¢) » Umiation on
incronses and deceomien t waid monthly puyment smounts and {d) incronsen in the utntanding principal smount due
on the loan, MReloranco i mude w i Note for o complete deseription of the odjuntable tate terms of the
incdobtodnoss seeurod by this Security Inmtrument,

(41) Putede Advances, Upan requeat of Boreowor, Jender, st Lendor's aption prior t tolesse ol thin Socurity
Insteumant, may atie Tutire udvanves to Borrower, such tuties advances, with interowt tharoon, shall bo sectired by
this Seurity lwtriasisvhon ovidenced by promissary notes stating that sald notes are seeured horohy, At no time
shall the principal amasnt ! the indeblednesn seured by thin Socurity Tnstrament, not {nchiding suma edvancod in
acotdanco herewith to proteet the sovurity of thin Security nstrumont, oveoed the orlginal smount of the Note plus
$ HONE

IN WITNESS WHEREOE, BORROWLUR b oxecuted this Security lnsteiment,
NOTICH: THE NAMES O ALL PHERSONS SIGNING SHOULD BE TYPEWRITTEN OR PRINTED
BELOW THE SIGNATURE LINT

Signature of Borrowor:

Y
1A ML B
{Horrower) . 1

QUILFREDQ EBSPARZA MATILDE M. ESPARZA

Attach Notary Acknowledgements

3120613 - 0120198 L)
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‘ a
Sipte of ittingls C:Ht(—- County &
':‘} . K A ¢ ‘9

R T i A 3-teyad 4 nolRTY publie in and jor sald Sounly and sale,

i AND MATTLDE M. ESPARZA, HUSBAND AND WIPE

do hereby senity thal

CGU ILFREDO FSPAR
pertonally known 19 me 10 DO 1he same personis) whose namelal  aro subscribad (o the toregoing instrumant appested belore
me(hisdey In perssn, and acknowledged ihat  thay signedand delivered the same instrumentas  the ir freq and voluniary
sct for the Uses and surpoves tharein sforh 4 - 0
Given under my hand and sHieial seal this 27 day of 75"""-"»9&"*- 195
My commissien apines )’)f A J ('x'/fdk,i
- s Fa
ey Natag¥ Public
QFUILCIAL SEAL"
‘ NARGR T FYNES
WOTARY PUBIACSSTATE OF NLLUINDIS
MY SANSSIOM ERPIRES 971097 ¥,
LAt LA Al i N«NN‘:."A;\A ‘ f
&
Pl
f ¥
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