UNOFFICIAL COPY

E Q6913889
i
?} . DBEPT-01 RECORDING $43.00
A . TEIOLT  TRAN 3251 12703794 13137308
N . AT DT ®-PE-F LBREY
5 . CODK CUUNTY RECORDER
( Prepared by!  cRowN MORTGAGE COMPANY \ ‘
. 6141 W, 95TH STREET
| NAK LAWN, IL 60453 o
.\ - %;%,
. L .|
\Cﬁ FHA Cure Na,
~ State of Minnis :
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™~
b THIS MORTGAGE ("Sceurity Instrameal”) is givenon  yovembar 27, 1996
The Mortgagor is
DAVID R. HOELTER Unmarried
&
("Borrower™), This Security Instrument is given (o g
CROWN MORTGAGE CO. pb
SR . &
which is organized and cxisting under the laws of THE STATE OF ILLINOIS and &
whose address i

6141 W, 95TH ST., OAX LAWN, IL 60453 - .
("Lender), Borrower owes Lender tie pifneipal sum ol
ONE HUNDRED TWENTY NINE THOUSAND EIGHT HUNDRED PIPTY SEV & 00/100

Dollurs (US. $ 129,857.00 '
This debt is cvidenced by Borrower's note dated tho same dute ng this Sccurity Instrumens ("Notc") which

provides (or monthly payments, with tho full debt, il not puid carlier, duo and payable 0t pegember 3,

2026 , This Scourity Instrument secures 1o Lender: () the repayment of the debt c\'ulcnccd by the
Note, with interest, and all renewals, extensions and maodifientions of the Note; (h) the payment of all other sumy, with

interest, advanced under paragraph 7 w protect the security H}ﬁ Xuru lnxlru-ncnl. and (¢) the performance

2-CTl

FHA Nlinoly Mortgage « 496
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1 tho wmenints held by Londer for Escrow lems oxeeed the amounts peembed 1o bo hekl by RESPA, Londor shll
gecoint o Borrowor for the oxcesy {utedy as regulred by RESPA. 11 the nmounts of funds held by Lendoe a0y time
fro ot sullichont 1o pay the Bseraw Jtems whon due, Lender may noufy the Boerower and requirs Borrowor o make up
the shortago v pormitied by RESPA,

The Byerow Funds nrg pledged as additlonal security (or sl sums seoured by this Security Instrament, 11 Borrawer
tonders 1o Londer the fuld pnyment of ull such sumy, Borrower's teeount shall bo credited with the bulance remulning for
Wl installment ems (w), (b), und (¢) und uby morguge insurangs premium instatiment thi Londer hax not beeome
ubligated to pay 1o the Secretury, wnd Londer shull promptly refund any excoss funds to Borrowor, Immedintoly prior
i foreclosure sale of the Property o ity negquisition by Lender, Dorrcwer's seeount shall bo crediled with any balunce
remnining {or all instaliments for itoms (w), (b), and (),

3o Appliaation of Payments, AIl payments undor parugeaphs 1 and 2 shall be applicd by Lender s follows:

Flrgt, W theanoriguge insumnes premivm to ho pald by Lender 1o the Scerctury or 10 the monthly ¢hizge by the
Secrelary instend o7 ths monthly morigage insurnce prembum;

Second, o any ey special wesossiments, leasohold payments or grouml rens, und fire, eod and other vard
insurAnCe promivims, as e

Thied, to intervst due uniie the Note;

Coueth, 1o amortizaion of L peinclpal of the Note; and

Lifth, to late charges due under the, Noto,

4. Fire, Flovd and Other Huanrd Insurpnce, Borrower shall insure all improvemennts on the Property, whother
iow in existence or subsequently eeecied, nguinst uny hazards, casualies, and contingeneies, Inchiding firo, for which
Lender requiros insucance, ‘This Insurance snpi ba maintwined in the amounts and for the perinds thin Lendor reuires,
Barrower shadl also insure all improvements on e Preperly, whiother now in exisicnee ar subsequently erected, nguinsy
loss by Moods to te oxtent required by the Seceetary: 51t insurance shatl be currled with companies approved by Lender,
"The insurance policics and any ronowals shull be hold by Lender and shall inchude (oss payable clauses fir favor of, and
in o form acceplable w, Londer,

[n the ovent of loss, Borrowor shall give Lender Immedizeiotice by mail, Lender may smuke prool of loss il nol
made prompily by Borrower, Each insurance compny concorned-is Lereby authorized und direeiedd o mnke puyment for
such foss dircetly o Lender, instend of 10 Barrower and to Lender folaly. All or any part of the insurnce proceeds mny
he applied by Lender, at its option, cither (@) to the reduction of the axiehiedness under the Note and thiis Security
Instrument, first to any delinguent smounts applicd in the order in paragrapl’ 3, e then 1o prepoyment of principal, or
(b) to tho restoration or repair of the damaged Property. Any npplication of the-procecds 1o the principal shall not extend
or postpone the due date of the monihly payments which are referrsl to in puragripb.2, or change the amount of siuch
payments. Any excess ingurance proceeds over an mmount required 1o pay afl outstanding indebiedness under the Note
and this Sccurity Insirument shall be poid to tho entity legally entitled thereto,

In the event of foreclosurs of this Scourity Instrument or other transfer of title 1o the Pioperty that extinguishes the
indebtedness, nll right, title and interest of Borrower in and to Insurance policies in force shall pass o te purchaser,

8. Occupuncy, Preservation, Maintenance und Protection of the Propevty; Borrower's'Lian Application;
Lenscholds. Borrowor shall occupy, cstablish, and use the Property ts Borrower's princlpal residerics voihin sixly days
after the execution of this Scourity Instrument {or within sixly duys of u fator sale or transfer of the Propeiy) and shall
camtinug 1o oceupy the Property as Borrower's principal residence for at least one year after the date of occipancy,
unless Lender determines that requirement will couse undue hardship for Borrower, or unless exienunling circumstinees
exist which are beyond Borrower's conwol, Borrower shall notify Lender of any extenuatlng circumstances, Barrower
shall not commit waste or destroy, damage or substantinlly chango the Property or allow the Proporty 10 deteriorale,
reasonable wear and tear excepted, Lemder may inspect the Property if the Property is vacant or nbandoned or the loan is
in default. Lender may take reasonable aclion to prolect and preserve such vacant or abandoned Property,
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(i) ALl or pagt of the Proporty, or o behofieln) interest in & trast owning al) or part of the Praperty, 18 sold or
otherwise transloreed (uther than by devise or descont), and
(il) The Properly is not oceupled by Uie puechiver or graniee as his o lier principal residence, or the
purchaser ar granteo dues so teeupy the Property but his or her credit has not beon upproved in seeordaneo
with the requiroments of the Seerelry,
(¢) No Waiver, If clrcumsinnges oceur Dk would pormit Lender (o requiro immedinte payment in full, but
Lendor doos not requiro such puyments, Londer does nol wilve Its rights with rospect 10 subsequent svenla,
() Regulations of HUD Seerotary, In many circumasinnges regulations issued by the Seerolnry will Himil
Lencloe's eights, in the cuse of payment dofaults, 10 requirs Immediante paymont in full wed foreclose iF not prdd,
‘This Seeurity Inseument does not nuthorize aceelorition or Toreelosues i not permitied by rogulntions of the
Seeraey,
(¢) Morsgire Not Insured. Horrower agroos that If this Security Instrument and the Nole are not determined 1o
ho eligibic_ ¢ nsurunco under the Nutional Housing Act within 60 days from the date hercol, Lender may, w
ity option, reaniee immedinte paymont in full of sl sumg secured by this Seourity Instrament. A wrilion
stvomont of uny mytorized agont of tio Secretry duted subsecuont o 80 days from the date hereof, declining
W inro this Securtiy nstument and the Noto. shnll be duomed conclusive prool of such inoligibilivy,
Notwithstanding thesrogoing, tis option may ot e oxercived by Lendor when the unavailability of
insurance ix xolely cluo o bontier®s failurs to romit n moriguge insurunee premium to the Seerotury.

10, Reinstatemend. Borrower i 'n eight s bo roinsinied IF Lender has reguired immedinte payment in full becuuse
ol Burrower's fwilure o pay an ameunt Cuo uinder tho Nots or this Securtty insteumont, ‘This right applies even ufice
foreclosire proceedings wre Jastinted. "To refastito the Seeurity Instrumont, Borrower shall tonder in o lump sum all
ameums eequieed o bring Borrower's account careuns inclucling, w the extent they wre obligations of Barrower under
this Security Insteument, toreclosure codts ol coisaniblo and cusiomury adornoys’ fees nud oxponses properly
associated wih the foreclosure proceeding, Upon relaswtoment by Rorrower, this Security Instrument ad tho
obligwtions that it secueos shall romatn i offoct us §F Lomtes-hud not required Immediaie payment In full, Howgver,
Landor is ot requirsl W pormic relnstutomont 11 (1) Lenasz Las weeptod roindintement aftor the commencoment uf
foreclosuee procecdings within two yours Immedinwly  provadlip the commenceiont ol a curronl foreelonure
proveeding, (i) coinstatoment will preciudo foreclosure on difforont grounds in the Tuture, or (i) relnstatoment wil)
wlversoly ulleet the priority of the Hlen created by thin Security Tustrume i,

L1, Borrower Not Released; Forbearnice By Lender Not w Walver: Bxionsion of the timo of puymont ur
malifleation uf wwmortzation of the sums seeured by thiy Security Instrumsitgranied by Lendor (0 any suceeasor in
trterost of Roerawer shull not opeete t reloase the Hability of the original Borrawe: osr Borrower's successor in intoreal,
Lender shalt not be eequlreed t commence prococdligy against uny Suceessor in mrzeaseor refuse o oxiend Ume for
paymont or othorwise modify amortizadon of the sums sccured by s Security Instismat by rewson of any demand
mikle by the oigingl Borrower or Borrower's suceessory In interest, Any forbearnnes by Lendzzln oxercising uny rigin
or remedy shadl not be w walver of or prechidlo the exercise of any riglit or romedy,

12, Successues and Axsigns Bound; Joint and Several Linbllity; CosSigners, The covenzatle izd agroomonts of
this Security Instrument shatl bl and benoflt tho successors nil ssigns of Londer and Borrewsr, subjet e the
pravisions of parngraph Y(b). Boreower’s covenants and agreomonts shall ho juint and sovernl. Aty ‘surrawer who
coesigns this Security Dnsterument but doos not oxecwto the Nato: () iy cosigning thix Security Instrumons only w
morigage, krant andl convey that Borrower's interost in the Property usder ie wems of this Security instrament; (1) iy
not peesonadly obligated to pay the sumy sccured by this Security Instrument; wnd (¢) agrees thar Lender and any other
Borrower may wgeee 1 oxtond, mixlily, forhear or make any sceommadations with regnrd 1o the terms uf this Security
Instrament or the Note without that Boreowor's consant,
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14, Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this puragraph 18, including, but not Hmited to, reasonable attorneys’ fees
and custs of title evidence,

It the Lender's interest in this Security Instrument Is held by the Secretary and the Sceretary requires
immediate puyment in full under Paragraph 9, the Seeretary may invoke the nonjudiclal power of sile provided
in the Single Family Murtgage Foreclosure Act of 1994 ("Act™) (12 US.C. 3751 ef seq.} by requesting
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act, Nothing in the preceding sentence shall deprive the Secretary of uny rights otherwise
available to u .ender under this Parngraph 18 or applicable law,

19, Releass, tpon payment of all sums scoure by this Sccurity Instrument, Lender shall seleass this Security
[nstrument withawt eierge to Borrower, Borrower shall pay any recordation costs,

20, Walver of Horeseead, Borrower waives all right of homastead exemption in the Proporty.

21, Riders to this Security Tasvrument, If ono or mors riders are oxeculed by Borrower and recorded together
with this Sccurity Instument, the covonpnts of cach such rider shall bo incorporated into and shall umend and
supplement the covenants and agreemen's of this Security Tnsrument ny il the rider(s) were o part of this Sceurity
Iusu_u]nunl. (Check upplicuble box(es)].

a-o-

J Condominium Rider Crowing Bquity Ridler Otlier {specif
b ‘...uumid [luy:wut Rider "Wus"“?‘w “‘"

GRSETI6E96 .

I} Plaoned Unit hevelopment Rider

) "
@;4“{!“ {9054) 01 fage Tuly 'n"*i'*'_tég'
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II CHICAGO TITLE INSURANCE COMPANY

— -

\
’
v
v
1

ORDER NUMBER: 1409 007635240 AH
STREET ADDRRESS: 199 JEFFRERSON LANE
CITY: STREAMWOOD COUNTY: CooK
TAX NUMRER! 06-22-403-023-0000

Ko ie i1 35N 2N

LEGAL DESCRIPTION:

LOT 60 TN ORK KNOLL FARMS UNIT NUMBER 2, BRING A SUBDIVISION OF PART OF THE EAST
1/2 OF SECUTION 22, TOWNSHIE 41 NOWH, RANGE 9 HAST OF THE THIRD PRINCIDAL
MERIDIAN, IHCO0K COUNTY, [LLIMOLS

6£SSET696

[REIAIEL
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CHICAGO TITLE INSURANCE COMPANY

ORDERNUMHBER: 1409 00635240 A

STREET ADDRESS: 199 JRFFRRSON LANE

CUTY: STREAMWOOD COLUNTY: (0O

TAX NUMBER: 06-22-403-023-0000

LEGAL DESCRIFTTHON:

LT G0 LM DAR BNOLL TARMS UNIT NUMBER X, BRING A HUBDIVISTON OF PART OF THE BART
VA0 OF SECTTOR 20, TOWNSHIP 4L NORTH, RANGE 9 BAST OF THE THIRD BRINCIPAL
MEPLDLAN, [N C0OF COmrty, TLLINOLS

trihAl D
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ADJUSTABLE RATE RIDER  °00131663

TIIS AOTTABLE RATE RIDER Is mido WS swenty-soviftl  November -+ 1996
and I ingoeporied e and shall bo deomed to wmend wid aupﬁenmu the Mortguge, Deed of Tran or Securlly

Deed ("Sevurity Instrameait) of te same dae givon by tho undarsigned (" Borrowee”) 1o seeure Borrower's Nojg
(N’ 0 cROWN KONTIAGE €O,

(the “Lendor™) of the samo duto and corsring the praperty described in tho Security Instrment s located ai:

139 JRPPRRSON LN STREAMWOOD ‘Il)ineis 60107

[ ropany Addrees)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREBT R4TE CAN CHAMGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORRO'WZR MUST PAY,

ADDITIONAL, COVENANTS, n addition to the covonunty and sgreomonts mixlo in the Securliy
nstrumont, Boreower wd Londor further covennnt wnd ngree we folluws:

INFTERENT RA'TE AND MONTHLY PAYMENT CHANGRS

(A) Chinnge Dite

The fmorest rute may chunge on tho fiest dly of — Appg1 1979 o el o Sy iy
of egelt suceeeding year, "Change Dolo” meany e dat on which the iinterest mlc conld gianse

(1) The Index

Boginuing with the Tiesy Chango Date, the intorost rule will bo based onan Index, "Indox” means he woekly
averngs yield on Unlied Suntos Tronsury Securitios adjusted {0 w constant maturity of ane year, ax mde availuble
by e Faderal Reserve Bowrd, "Curregnt ludex" mcans the most recomt Indox lgure avalluble 30 duys before the
Change Date, 1f the Tudex (uy dofined ubove) 19 no longor avalluble, Londer will use as o now tndex any index
proscribed by the Secrotary, Ay used in this Rider, "Secrotary momns the Scerery of Housing and Urbn
Dovelopment or his or hee dosignes,” Londer will glve Borrower natice of the new Index,

FIEA Muttistate ARM Ridor « 10/03

@ 8510001
4 AN
Hage f ol inttlats: . ; !

B s oo l]
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BY SIGNING BELOW, Borrower sceopls aid agrees 1o the terms und covenants conined in this
Adjustable Rate Rider,

/7
- (Seal) A /ég/ //

’;{z/,&(’l? (Seal)

6RSE 1696

Notrowsr DAVID R, HOELTER Borrawer
— Lo (Scal) (Seal)
NRorrown? Boarrowor
- - an (Seab) - {Seal)
Lyorowar Horrowur
e it et st st 2 wmensen i i s et comennn | DA} - {Scal)
Hurrowny Horrowes

B0y fiaga 101y
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