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" WORTGAGE

THIS MORTGAGE 1S DATED NOVEMBER 26, 1998, batwean GUS TZOTZOLIS and JO ANN TZOTZOLIS, whose
addroes ls 5219 FARWELL, SKOKIE, Il 80077 {reforrcd o below as "Grantar"), and PLAZA BANK, whose
addrass ls 7460 W, IRVING PARK ROAD, NORRIDGE, IL €J0BG4 (referrod lo below aa "Lender”),

GRANT OF MORTGAGE. For veluable conslderalion, Granlor iporigages, warranis, and conveys lo Lender all
ol Grantor's right, IItla, and intyrest In and to the lollowing desceih:ga ranl proporly, togather with all existing or ,
subsequontly oroctod or afflxect bulklings, improvemonis and fixtyres; all onsemems, righta of way, and
appuntenances; nil water, waler rights, walercourses and ditch righis yrotuding stock in utiftles with ditch or
ierigation rights); and ali ather rights, royallles, and profits roiating to the reat praparty, Inclutding without limitation
alt minorats, oll, gas, geothormal ungd similar matters, located In KANE Coualy. State of lliinols (the "Real
Rroperty"):

THAT PART OF LOTS 9 AND 10 OF GRISWOLD'S PLAT OF PART OF THE 8UUTHWEST QUARTER QF
SECTION 10 AND PART OF THE NORTHWEST QUARTER OF SECTION 15, TCWNSHIR 38 NORTH,
RANGE 8 EAST OF THE JRD PRINCIPAL MERIDIAN, DESCRIBED AS POLLOWS: E2GINNING AT THE
INTERSECTION OF THE SQUTH LINE OF SAID LOT 10 WITH THE WESTERLY LINE OF ILLINOIS
STATE HIGHWAY NO. 31 SAID WESTERLY LINE BEING 40 FEET NORMALLY DISTANT FROM THE
CENTER LINE OF RQUTE 31, THENCE NORTH 26 OEGREES 11 MINUTES 87 SECONDS WEST ALONG
THE WESTERLY LINE OF A TRACT OF LAND CONVEYED TQO THE AURQRA TOWNSHIP RCAD
DISCTRICT BY DEED DATED AUGUST 22, 1964 AND RECORDED SEPTEMBER 23, 1984 AS
DOCUMENT 1031648 IN BOOK 2284 PAGE 221 IN THE RECORDER'S OFFICE OF KANE COUNTY,
JLLINQIS €0.98 FEET; THENCE NORTH 30 DEGREES 22 MINUTES 26 SECONDS WEST ALONG SAID
WESTERLYLINE 47.11 FEET; THENCE NORTH 48 DEGREES 20 MINUTES 58 SECONDS WEST ALONG
THE SQUTHWESTERLY LINE OF SAID TRACT 27,30 FEET; THENCE NORTH 68 DEGREES 18 MINUTES
04 SECONDS WEST ALONG THE SOUTHWEBTLY LINE OF SAID TRACT 27.30 FEET; THENCE NORTH
B2 OEGREES 3 MINUTES 27 SECONDS WEST ALONG THE SOUTHERLY LINE OF SAID TRACT 24.83
FEET, THENCE SOUTH 87 DEGREES 23 MINUTES 07 SECONDS WEST ALONG THF SOUTHERLY LINE
OF SAID TRACT 137.80 FEET; THENCE SOUTH 2 DEGREES 47 MINUTES 20 SECONDS EAST 114.07
FEET TO A PQINT ON THE SOUTHERLY LINE OF LOT 10 AFORESAID, WHICH I8 NORTH 88
DEGREES 30 MINUTES WEST 263.00 FEET FROM THE POINT OF BEGINNING (BEING MEASURED ON
THE SOUTHERLY LINE OF SAID LOT 10); THENCE SOUTH 88 DEGREES 30 MINUTES EAST ALONG

BOX 3330y
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11-26-1996 MORTGAGE Page 3
, Loan No 1113823 (Continued)
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mortgages, degds of 1rusy, and all other instruments, agreemants and documents, whether now or hereafter
existing, executed in connection with the Indebtedness,

Rents, The word "Rents” means all present and lulure ranis, revenues, Income, issues, royalties, profits, and
other benelils cerived from the Property.

THIS MORTGAGE, INCLUGING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TQ SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2)
PERFOAMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. ExcePt as otherwise provided in this Mortgage, Grantor shall pay 10 Lender all
am?ésn‘lgiss&cgéggg%y this Mortgage as they become duae, and shall sirictly parform all of Grantor's obligations
under )

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor apgrees that Grantor's possasslon and use of
the Fraperty shall ae governed by the following provisions:

Poaseaslon and use, Unlll in defaull or unthh Lender exercises its ri%m lo collect Rents as provided for in the
Assignment of Runis form exscuted by Granior in cannection with the Property, Grantor may remaln In
possession and contrat 3t and operate and manage the Property and collect the Rente from the Proparty.

Outy to Maintain. Grariter shall maintain the Property in tenantable condltion anc promptly perform ali repairs,
replacements, and mainteriar:a NACASSArY tO preserve ita value,

Hazardous Subsiances. Yhoiarms "hazardous waste," "hazardous substance,” "dlsposal," "release," and
"hreatened release" as used !n this Mortgage, shall have the same meanings as se| forth in the
Comprehansive Environmental F.eepsage, Gompensation, and Liablil Ar:‘1 of 1880, as umended, 42 U.S.C,
Section 9601, el seq. c‘CERCLA“}. e Superfund Amendments and Reaulhorization Act of 1986, Pub. L. No.
99-499 ("SARA"). the Hazardous Maﬁ(tau Transportation Act, 48 U.8.C. Section 1801, at seq., the Resource
Conservation and Recovery Act, 42 L.S.C. Section 6901, et Req., or other applicable state of Federal laws,
rules, or regulations agopted pursuant io any of the foregoing.  The terms "hazardous waste" and "hazardous
substance” shall also Include, without limitafor, setroteum and petroleum by-products or any fraction therag!
and asbestos. Grantor represants and warraitz ‘o Lender that: (a) Outing the perlod of Grantor's ownership
of the Property, there hag been no use, gencration, manulacture, storage, treatment, dieposal, release or
threalened reloase of any hazardous waste Or subsance Ly any person on, under, about or from the Proparty:
{b) Grantor has no knowtedge of, or reason to belte:athal there has baan, excepl as praviously disclosed o
and acknowledged by Lendar (n writing, () any use, cdneralion, manutacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste ¢ substance an, under, aboul or from the Propert& by
any prior owners or occupants of the PropartJ or (ig any eqtval or threatened lhigation or claims of any kind
by any parson relating to such matters; and ({c) Except as wravicusly disclosed to and acknowledged by
Londer in wriling, (i) neither Granlor nor any tanant, conlractor, asant of other authorized user of tha Property
shall use, genatate, manulaciure, storg, treal, dispose of, or releass sny hazardous waste or substance on
under, about or from the Property and (i) any such activity shall bs conducled in compliance with all
applicable feclaral, state, ant tocal laws, regulations and orgdinances, ‘arluding without limitallon thosa laws,

reguiations, and ordinances described above., Gramtor authorizes Leras, and ils aganta to entar upon the -«

Properly 10 muke such inspections and tests, al Grantor's expensa, up Lender mar deem appropriate 10
determine compliance of the Praperty with this section of the Mongage. +viy napecll

Lendaer shall be for Lender's purposes only and shall not_be tonsirued to creats any rasponsibiiity or tiabliit
on the pant of Lender to Grantor or to any other person. Tha representations a. warcanties containgd harain
are based on Qrantor's due diligence in (nvestigaling the Properly for hazardnus wasie and hazardous
substances. Grantor hargbz (a) roloases and walves any fulure Claime agalns! Larder for indemnity or
contribution in the event Grantor becomes llable for cleanup or other cosla under @iy such laws, and” (D)
agrees to indemnily ana holt harmniess Lender against any and all claima, losses, wokiiities, damages
ranames. and expenses which Lender may directly or indirectly sustain or sufler reuul'sirlg i*om & breach of
hig soction of the Mortgage or &8 a consequanca of any use, genaration, manwactura. (e/ago, disposal
relense or threaloned relanse eccurring prior 10 Grgmor‘a ownership of inlerest in the Pr?gertg whether or nol
the same was or shauld have baen known lo Grantor, Tha provisions of ihis section of the M rlgage
inctuding the oblfc;‘ation to Indemnily, shall survive the lpnymanl of the Indebiegness and the satisfaction and
reconveyance of the tian of this Morigrge and shall nol be aftected by Lender's acquisition ol any Intares! in
the Proparty, whather by foraclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or parmit any nuisance nor commit, permit, or sylfer any
stripping of or waste on or to the Proparty o any portion ol the Proparty, Without limiting the penerality of the
foregoing, Grantor will not remove, of Grint 10 any other party tha right 16 remove, any timbar, minerals
{including olt and gas), soil, gravel or rock products without the prior wrilteh vonsent of Lender,

Removal of Improvementa. Grantor shall nat demalish or remove any Improvemants {rom tha Roal Pioperty
without the prior written consent of Lender. As & condition to tho ramoval of any Impravamaonts, Lender ma
require  Grantor 10 make arrangements satislactory 10 Lender 10 replace such Iimprovements wit
(mpeavements of &t loast equal value.

Lender's m“m to Enter, Lender an

§ agents and raprasantatives may enter upon the Renl ProP%rty at gll
reasonablo

i
masg o attend to Len nr‘s intarasts and to inspact the Rroperty lor purposes of Grantor's

compliance with the terms and conditions ol thia Mortgage.

Compliance with Governmontal Requirements, Grantor shall promplly comply with all faws, ordinances, and
regulations, now or hereatar In offect, of all governmental authorilies applicable to tho use or occupancy ol the

-

 RI6GCI66

ong or tests made b; .
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TIAETE L v RET Y

Application of Proceeds. Grantor shall promdptly nolity Lendler of any loss or damage to the Prw)ar . Lendor
may make preol of tnss it Grantor falls to do 90 within fitean (15) days of the casuully. Whether or not
Lender's securlty Is impaired, Lender may, at s election, apply the proceeds 1o the redugtion of the
Indebtedness, paymant of any lion affecting the Proparty, or the restoration and vepair of the Property. |t
Lender elocts 10 apply the proceeds to re?lurmion and repalr, Grantor shall repalr or replace the damaged or
deslroyed Improvements In a manner salisfactory to Lender. Lender shall, upon satisfactory prool of such
expenditure, Pay or reimburse Grantar from the proceeds for the reasonablo cost of repalr or restoralion |f
Grantor ia not in default hereunder. Any ?roceed which have not been disbursed within 180 cfays after thair
raceipt and which Lender has not committed to the ropair or restoration of the Proparty shall be used first 1o
pay any amount owincj; {0 Lender under this Monga;ia. then 10 prepay accrued Intarasy, and the remainder, it
any, shall be applied to the principal balance of tha Indebtednass. 1f Lender hoids any proceeds after
payment in Wi of the Indebtedness, such proceeds shalt be pald to Grantor,

Unexpired Insurance at Sale. Any unexpirad insurance shall inura lo the benefit of, and pass 1o, the
purchaser of the Properly coverad by this Morgage atl anz’ truglee's sale or olhar sale held under lhe
provisions of this Mortgago, or at any tareclosure eale of such Property,

Compliance with Existing indebledness, During the period In which any Existing Indebtedness described .

below is in eftest, compliance with the insurance provisions contained In the Inslrument evidenclng such
Existing Indebted~iass shall constitute compliance with the insurance provisions under this Mortgage, to the
extent complianca.4*h the terms of this Mortgage would constitute a duPllcauon of ingurance raquirament, !
any proceeds from ths_Insurance become payable on 1088, the provis

Froceeaa ghall apply anly 1o that portion of the proceeds not payable to the hol
ndebtedness.

Grantor's Report on Inauiaries, Upon request of Lender, howevar not more than once a year, Grantor shall

furnish to Lender a report un sach exisling policy of Insurance showing: (a%!he name of the insurer; (b) th
rigks insured; (¢) the amount ¢ the-nolicy: (cl{‘the property ingurad, the then current replacement value o
such property, and the manner of Jetarmining |

shall, upon request of Lender, have a1 InJepandent appraiser 8

isfactory to Lender determine the cash valy
replacamant cost of the Property.

ons (n this Mortgags for divislon of -
(?eP of the Ex stln%..-a';.

al value; and Se) the expiration date of the policy. Granto ew
“ <

EXPENOCITURES BY LENDER. H Grantor ‘=is-lo comply with any provision of ‘hls Mnn?age. Includin nanlga

obligation to maintain Existing Indebtedness in'aroq stending as required balow, or i any acl N or procee
commenced that would materlally affect L.ender'e inierests in the Property, Lender on Grantor's behait may, but
shall nol ba requirad to, take any action that Lender rfeems appropriate. Any amount that Lender expends In 8o
doing will bear intergsl at the rate provided for in the Wote from the date incurred or pald by Lender to the date of
repayment bg Grantor. All such expenses, at Lender's ug.ucn. will (a\) be payable on demand, (b) bé added to the
balance of the Note and be apportioned among and be p2yable with any installment paymenis to become due
during either ‘l) the tarm of an?f applicable Insurance palcy £z (i) the remainlngrterm of the Note, or (c) be
traated as a baltoon payment which will be due and payable ai tha Note's maturity, This Mortgage &lso will sacure
payment of these amounts. Tha righls provided for in this 'paragrap',n ghall be in addltion 16 ant other rlghia or any
remedies 1o which Lender may be entilled on account of the delauit, Any such action by Lender shall not bhe
construed as curing the default so as to bar Lender from any remedy trat it otherwise would have had,

m\‘%mgw; DEFENSE OF TITLE. The following provisions relaling to ewrership of the Property are a part of this

Title. Grantor warrants that: (a) Grantor holds good and marketable itz of record to the Property in fae
simple. free and clear of all llans and encumbrances other than ihoso sel for.h in. the Real Proparty description
or In the Existing Inclebtedness saction below or in any lille insurance policy, tilie report, or final tille opinion
Issued in favor of, and acceptad by, Lendsr in connaction with this Mortgage, anc (b} Grantor has the full
righl, power, and autherity to exacute and deliver this Mortgage to Lander,

Defense of Tilte. Subject 1o the exceptlon in {he paraﬁraph above, Grantor warranty 2o will forever defend
the litle to the Propeny agalnst the lawful claims of all persons. In the event any acisi or proceeding Is
commenced that questions Grantar's title or the interest of Lender under this Morigage, Brentor shall delend
the action ai Grantor's expense. Grantor may be the nominal party In such proceeding, but .ender shall be
entitied to participate in the procaeding and 1o be reprasented (n the praceeding by counsel of Lander's own
cholce, ana Grantor will deliver, or cause to be delivered, 1o Lender such instruments as Lender may request
from time 10 time to permit such participalion,

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Properly complles with
alt existing applicable laws, ordinances, and regulallons of governmental authorities.

EXISTING INDEBTEDNESS, The (oliowing provisions concerning axisting Indebledness (ihe “Existing
Indlebtedness”) are a part of this Mortgage.

Exlsting Lien, The lign of this Morigage securing the Indebledness may be secondar; angd Inferior to the lien
gacurin gaeyment ol an ex allng obligalion with 8n account numbar of 10771 10 PLAZA BANK dascribed as:
MORTGAGE LOAN DATED DEBRUARY 21, 1905, The exisling obllgatlon has a current principal balance of
approximately $530,740.00 and is in the orlgingl princlpal amount of §600,000.00, The abligation has the
toliowing payment tarms; 3 YEARS / 0 YEARS, QGranlor expressly covenanis and agrees to pay, or 8ee 10
the payment of, the Existing Indabledneas and to prevent any defaull on such indebtedness, any default under
;hg ll)rluesgrv.:eflngfwls evidencing such '~debtedness, or any defaull under any securlly documents for such
inte 85.

Defauit, If the payment of anpf instilimant of principal or ang interesi on the Existing Indebtednass is not made
within the time required by the nhie avidencing such Indebladness, or should a delault occur under the
instrument gecuring such indebtedness and not Be curad during any applicable grace period thargin, then, at

£96CL1696
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do so for and in the namo of Grantor and al Grantor's expenss. For such purposes, Grantor heraby
ireavocably z\ppolnls Lender as Grantor's altorney=-in=lact for the purpose of making, exacuting, amlvafin?.
fiin. racording, antt dalng all other things a8 may bo necessary or deairablo, in Lendar's dole opinion, {0
accomplish tha matiers refgrred 1o In the preceding paragraph,

FULL PERFORMANCE, It Grantor para ol the Indebledness, including withoul limitation all lulure advances
when dua, and othorwisa parlorms all the ebligations imfm upon Qrantor \mder this Morigage, Lender sha!!
axecuto and dalivar to Grantor a sultablo satisiagtion of hif Morlgage and sultable siatoments ol termination ui
any financing stalemant on lile ovi?encln? Lendur's sacur V intarast in the Renis and tho Paraonal Propery.
Grantor will pay, if permittact by applicable law, any reagunable termination lae as determinad bg Lender from time
1o time. if, howaver, paymant (s made by Qrantor, whether voluntarily or otherwige, of b‘/ uarantor or by &nv third
Pﬂfly. on the Indebtadnoss and thereafior Lender 18 forced to ramit the amount of thal paymant Sa) to drantor's
tuglea in bankruptcy of {0 any similar person under nnY {acioral or state bankruptcy law or law tor the rellel of
debtors, () by reason of any judgment, decres or order ol any count or administrative g having ]url?dlcuon ovar
Lender ot any of L?ndor 8 praperty, Or (C) by reason of any setlisment or compromise of anr clatm made by
Lendler with any claimant {including without limitation Grantor), thae Indebladness shall be considarad unpald tor
the purpose of srraicement of this Mor ang and (his Morlgage shell continue 10 be elfective or shall be
roinstated, as 1ho Lane mf be, notwl‘na nding any coancellation of this Mortgnqa or ol any note or other
instrumnent or agreerient evigdencing the indedtedness and é"“ Propinr will contlngg 0 8ecura the amount ro a?
or recovered to the sp.ne extont A3 I that amount never hag boen orqnaﬂy recelvad by Lender, and Grantor shali
?4% ’?‘?:gng by any ludgren., decree, ordor, seltiement or compromise relating lo the In ablednesa ar o this

DEFAULT. Each of the follow!np; at the option ol Lender, shall constitute an event of default ("Evan! of Default")
undar this Morigage:

Detault on indeblednasaa. Fallure-of Grantor 0 maka any payment whan due on the indebtednoss,

Defaull on Olher Payments. Faduro of Grantor within tha time required by (his Mnrtga?a 10 make &ny
ggyrﬂggi for taxas of insurance, or anv oiner payment necossary to provent filing ol or o effect discharge of
y lien,

Compliance Defaull. Failura of Grantor b, comply with any other term, obligation, covenant o condition
contained in this Mortgage. the Nate or in any 0! g Rolated Rocuments.

Defaull in Favor of Third Parliea. Should Grantor delault undar any loan, oxtension of credit, security
agreamont, pUrchAse o 8alas agreement, ar any other t raﬂmens in favor of any other credllor or person thal
may materially atfect any of Grantor's proparty or Grantor's abl hy to repay the Note or Granor's abilily to
partorm Grantor's obligations undar this Mongage or aay 5! the Reldted Documents.

False Stalements. Any warranty, roprasentation or statemznt made of furnished to Lender by or on behall ol
Grantor under this Mortgage, the Noio ot the Relaled Cucumants is false ar misleading in any malerial
raspact, either now or a1 the tino magdo of furnighed.

Defective Collateratization. This Mortf;a\ga of any of tha Raizot Documents ceasas to be in full force and
pffect (including fatiure of any collatoral tocuments 1o create & valie and parfected security interest or lien} at
any time and tar any reason.

Death or Insolvency. The death of Grantor or the digsolwlion or \erminuhc.n of Grantor's exlsience as 8 golng
business, tha insolvency of Grantor, the appointment ot & receiver for unv part of Grantor's pfopang. an
assignmont for the bonefit of creditors, any type of creditor workout, or the ¢cominencement of any proceedin
uncer any bankruptey of insolvengy laws by or against Grantor,

Forecloaure, Forfellure, ete, Commencament of loLa lo%ure or forfeiture procoe;jmnsk whather by judiclal
b! -
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proceading, sell-help, repossaession or any other method, by any greditor of Grantar £+ Dy any governmantal
agency against any of the Proparty. However, this gubseclion shall not a\pspl‘;‘1 in tne event of a good faith
disputa by Granlor as to the validity or reasonableness of the claim which i8 the basls ~¢ the foraClosurs of
forefeiture proceeding, provided thaf Grantar gives Lender weitten nolice of such clairm anc lurnishes reservas
or & surely bond lof the claim satislaclory to Lender.

Sreach of Other Agreement. Any breach by Grantor under the terms of any other agreement belween
Grantor and Lender thal is not remediad within any grace period provided therein, including without imitation
Par:gragreaman: concarning any indebiedness or olher abligation of Grantor 10 Lender, whethar axisting now or

Exlisting Indeblednesas. A delault shall occur under any Existing Indebledness or under any instrument on the
Properly securing any Existing Indeblednass, or commencement of any sull or other actian to foreclose any
existing lien on the Property.

Evanta Atfecting Guarantor. AnY ol the praceding evenis occurs with respect 1o any Guarantor of any ol the
Intdebledness or any Guarantor dies or becomes lncomFetent. or rovokes or dispules the vall%léy of, or liability
under, any Guaranty of ihe indebtedness. Lender, at #s option, may, but shall nol be required o, pormil the
Guaranior's estate to assume unconditionally the obugatlons arising under the guardnty In & mannes
salistactory to Lender, and, in doing 80, curs the Event ot Defaull.

Adverae Change. A malorial advarse changa occurs in Grantar's financial condition, or Lender bellevas the
prospect of paymeat or performance of the Indedbtedness is impairad.

insecurity, Lender roasonably deems itsell insecure.

Right to Cure. ! such & failure is curable and It Grantor has not baen givon a notice ol a breach of the same
provision of this Mortgage within the praceding twalve (12) moning, it may be cured (and no Event of Default
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Furpose of the notice Is lo change the party's adderass. All coples of natices of loreclosure from the holdat of anz
lan whith has priotity over this Mortgage shall be sent to Lender's addross, as shown near the baginning of thi
Morigaye. For notice purposes, Grantor agrees lo keap Lender Informad ut all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. Thae following miscellansous provisions are a part of this Mortgage:

Amendments. This Mortgago, together with any Hele‘ted Documents, constiulas the eatire understanding and
agreament Of the partles as {0 the matters ae} forth In this Morigage. No allaration of or amandmant (0 thiy

ortqage shall be effective unlass glven in wriling and signed by the party or parlies sought 10 be charged or
bound by the alleration or amendmaent.

Annual Reports. [t tha Property (s used for purposea othar than Grantor's res‘ldence. Grantor shall furnish 10
Lender. upan recuest, a car‘l ol statement of net oporaling income recelved from the Propefty durin“
Grantor's pravious liscal yoar in guch form and delail as Lencer shall require, "Nel‘operu“nﬂ'lncomu“ shav
mgng’ g’l)leggah teceipts irom the Property less all cash oxpandiiures made In connection with the oparation of

Applicable L»yt.  Thia Morigage has been delivered lo Lender and accepted by Lender in the Siale of
Hinols. Thia Meiinage ahall be govorned by and conatrued in aucordance with the iaws of the State of
iiinols,

Cagglon Headinga. - C2ptian headln?s in this Mortgage aro tar convenlance purposas only and ara not 1o be
sed 1o Interprol or defiite..he provisions of this Mortgage.

Merger. Thera shall bo no FabTger of the interest or estate created by this Mortgage wl‘h any othar interest or
egt:sgnilnogh& nPdr‘c!:r;:mrw al atiy tne held by or for the benaofit of Lander in any capacity, withaut the written
c .

Multiple Parties. All ohligations o' Ceantur under this Morlgage shall be joint and several, and all relerences
to Grantor shall mean each angd over, Grantor, This méans thal each of he parsons signing below s
rasponsible for all obligations in this Martgege. :

Severabliity. 1t a court of compotont ,uriadiction finds any provision ol this Martgage to be invalid: or
unanforcenble as o any person of circurratience, such finding shall not rendar thal provision invalid- or
uneniorceable as lo any othar ?arscns of Sicumslances. Il teasible, any such offending pravigion shall be
deemed to be modllied to ba within the limits o aninrcoability or valicity: however, if tha olfending pravislg
cannot be so modilied, it shall be atricken and all ruha: provisions of this Mongage In all othar respacts ahall
remain valid ant entorceable. .

Succeasors and Assigns. Subject ta the limititions sinind in this Mort ggo on tranafer of Grant

this Mortgage shall be binding upon and Inuea t0 the bensd-of the p ~tnelr succaessors und asglgns.
ownership ol the_Property becomes vestex! in @ peraon otnar taan Graniof, \Lgndef. withoul notice 10

may deal with Grantor's successors with relerence to the Mlongage % ihe Indebtadnesas Ly:way o
forbearance or exlengion without releasing Grantor from the cblgutiong of Yhig Mortgage or tinbility ugder the
Time |s of the Essence. Timo is of tho essence in the parlormance cf‘:@ MoNgRs. .. ruwmmew 4

Walver ol Momeatead Exemption. Grantor horaby roleases and vav?s all rights and benefits of lhe
homestead exomption laws of the State of lllinols ay to all Indlobladness sesurud by this Mortgage.

Walvers and Congenis, Lendar shall not be teemed to hava waived any rights xador thig Morquge {or under
the Relaled Documenls? unless guch walver is v writing ang signed by Lender.  No dalay or emligslon on the
pan of Lenger in exerc alnﬂnan'&I n?m shall ?fmmm a8 & walvor of such right or an, oihar right. A wﬂvor 0
any party of a provision of this Morlgiagae shall not constitulg a weivet of or preju?'uca ther party trlghl otherwig
to demand strict compltance with that provision or any oth?r Prov sio[\. N? 110r Walvar GV Lender, nar any
¢courso of deuling between Lender and Grantor, shw constiiute a walvar of any of Lerdecs rights 'ar nngv ol
Grantor's obligations as 1o any future transactions. Whenever congenl by Lendar 18 required n [his Moripage
the granting of such consent ‘y Lentar in any instance shall not constilute continuing conset 1o subseuuun(
inglances where such consent is requtred.

inclebtednesa.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X (vld T, . ) \
GUS T20T20LIS 7

oANN _ TreT2ol 1)

1696
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