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ASSIGNINENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED NOVEMBER (2f, 1986, between GUS TZOTZOLIS and JO ANN
T20T20LIS, whose address is 5219 FARWELL, SKOKIE, il 20077 {referred to below as "Grantor"); and
PLAZA BANK, whose address la 7480 W. IRVING PARK ROAD, MORRIDGE, IL 60634 (roforred to below as
"Lander"),

ASSIGNMENT. For valuable consideralion, Grantor assigns, grants ¢ conlinuing securily interest in, and
conveya lo Lender alt of Grantor's right, Uitle, and interest in and to the- Pan'a from the following deacribed
Properly localed in KANE County, State of lilinols:

THAT PART OF LOTS 8§ AND 10 OF GRISWOLD'S PLAT OF PART OF THE SGUTHWEST QUARTER OF
SECTION 10 AND PART OF THE NORTHWEST QUARTER OF SECTION 13 ZWNSHIP 38 NORTH,
RANGE 8 EAST OF THE 3RD PRINCIPAL MRRIDIAN, DESCRIBED AS FOLLOWS, 2EGINNING AT THE
INTERSECTION OF THE SOUTH LINE OF SAID LOT 10 WITH THE WESTERLY L\NE OF {LLINOIS
STATE HIGHWAY NO. 31 SAID WESTERLY LINE BEING 40 FEET NORMALLY DISEANT FROM THE
CENTER LINE OF ROUTE 31, THENCE NORTH 26 DEGREES 11 MINUTES 87 SECONDS WEST ALONG
THE WESTERLY LINE QF A TRACT OF LAND CONVEYED TO THE AURQRA TOWNSHIP ROAD
DISCTRICT BY DEED DATED AUGUST 22, 1964 AND RECORDED SEPTEMBER 23, 1964 AS
DOCUMENT 1031849 IN BOOK 2264 PAGE 223 IN THE RECORDER'S OFFICE OF KANE COUNTY,
ILLINOIS 8096 FEET; THENCE NORTH 30 DEGREES 22 MINUTES 26 SECONDS WEST ALONG SAID
WESTERLYLINE 47.11 FEET; THENCE NORTH 48 DEGREES 20 MINUTES 58 SECONDS WEST ALONG
THE SOUTHWESTERLY LINE OF SAID TRACT 27.30 FEET; THENCE NORTH 68 DEGREES 18 MINUTES
04 SECONDS WEST ALONG THE SQUTHWESTLY LINE OF SAID TRACT 27,30 FEET; THENCE NORTH
82 DEGREES 3 MINUTES 27 SECONDS WEST ALONG THE SOUTHERLY LINE QOF SAID TRACT 24,63
FEET; THENCE SOUTH 87 DEGREES 23 MINUTES 07 SECONDS WEST ALONG THE SOUTHERLY LINE
OF SAID TRACT 137.80 FEET; THENCE SOUTH 2 DEGREES 47 MINUTES 20 SECONDS EASY 114,07
FEET TO A POINT ON THE SQUTHERLY LINE OF LOT 10 AFORESAID, WHICH I8 NORTH 88
DEGREES 30 MINUTES WEST 283,00 FEET FROM THE PQINT OF BEGINNING (BEING MEASURED ON
THE SOUTHERLY LINE OF SAID LOT 10); THENCE SOUTH 38 DEGREES 30 MINUTES EABT ALONG
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11+20-1996 ASSIGNMENT OF RENTS Page 3
Loan No 1113823 {Continued)
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PAYMENT AND PERFORMANCE, Except as otherwise provided in this Assignmont or any Related Document,
Grantor shall pay to Lender all amounts secured by this Assipnmeni as \hey become dua, and shall stricily
Porform all of Grantor's abligalions under thig Assignment. Unless and until Lender axerclaes its right 1o collect
he Rents as provided below and so long as thora I8 no delault under this Assignment, Grantor may remaln in
possesgion and conlrol of and operate and manage the Praperty and collect tha Hants, providad thal the granting
of égg erciigh;; to collect the Rents shall not constilute Lender’s consent 1o the use of cash collateral in a ban rupicy
pr ing,

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respacl to the
Ronts, Grantor represents and warrants 10 Lender that:

Qwnership. Grantor is antitied to receive the Rents (ree and clear of ali rights, loans, liens, encumbrances,
and claims except as disclosed lo and accepted by Londer in writing.

Rl%hl lo Assign. Grantar has the tull right, power, and authority to ontar into this Assignment and 10 assign
and convey the Rants to Lender.

No Prior Asalgnment. Grantor has not praviously assigned or convayed the Rents to any other parson by any
inglrumant now-ta force,

No Further Treas’se. Grantor wiil not sell, assign, encumber, or otharwise dispose of any of Grantor's rights
in the Rents excent 92 provided in this Agreament,

LENDER'S RIGHT YO CL/.ECT RENTS. Lander shall have the right al any lime, and aven though no default
shall have occurred under thie A_sglgnmem. to collart angl racelve the Rents. “For this purpose, Lender is hereby
given and gramted the followlng ihts, powars and autharlty:

Notica to Tenanta. Lendar may send nolices 10 anr and all tenanta ol the Property advising them of thig
Assignment and directing all Rerts to be pald directty to Lender or Lendar's agent,

Enler the Properly, Lender ma¥ ¢rer upon and take posseasion of the Pro er} . demand, collect and raceive

from the tenants Or from any other parsons liable therefor, ali of the Rents; n?tltule and carry on all legal

proceedings nacessary for the proteci'on of the Praperty, Including such proceedings as mnr be nacessaty o

{ﬁco‘ger potssassaon ol'the Property; congst ihe Rents and remove any tenant or tenants or othar persons from
8 Praperty.

Maintain the Property. Lendar may enter upz=-the Property to maintain the Property and keep the same in

repalr; 1o pay the costs thereof and of all se.vices.of all employees, including their equipment, and of all

continuing costs and axpenses of malmainin% the Property in proper repalr and condition, and also 1o pay ail

§§geg,o%%sr?$smoms and water ulllities, and the premiims on fire and other ingurance effected by Lender on
f .

Compilance with Laws, Lender may do any and all things to execule and comply with the laws of the State of
ggl'ré%‘?ngr}crl\ewg? ggnomer laws, rules, orders, ordinances ant! tsquirermants of all other governmental agencies
: operty.

Lease lhe Properly. Lander may rent or iease tha whole or any ran of the Property for such term of terms
and on such conditions ag Lender may deem appropriate.

Employ Agenta. Lender may engage such agent of a%ema a8 Loraor may deem appropriate, elthar in
L?r&d?‘rg name or in Grantor's name, o rent and manage the Propeny, Inctuding the coliaction and application
of Rents.

Other Acls, Lendar may do all such other things and acts wilh respect to the “*operty as Lender may deem
a%ropriate and may act exclusively ant solely In the place and stead of Granta: and.to hava all of the powers
ot Grantor for the purposes slated above.

No Requirament 1o Act. Lender shall nol be ra?uked to do any of tha loregoing acte ¢~ things, and the facl

that Lender shall have perlormed one or mare o
any other specific act or thing.

APPLICATION OF RENTS, All costs and exgenses incurred by Lender in connection with the Piogarty shall be for

Grantor's account and Lender may pay such cosls and expenses from the Rents. Lender, in its sole discration,

shall determins the appiication of any and all Rents received by it howaver, any such Rents raceived by Lender

which are not applied to such costs and expensas shall be applied to the Indebtedness, All axpenditures made by

Lendar under this Assignment and not reimbursed from the Rents shail become a pant of the Indebtedness

gecgr%c;wt:g Lim?l &ﬁgignmam. and shall be payuble on demand, with intarest at the Note rale lrom date of
xpen .

FULL PERFORMANCE. If Grantor pays all of the Indebtadness when due_and otherwise performs all the
obligations Imposed upon Grantor under this Assignment, the Note, antl the Related Documants, Lender shall
exacute and deliver 1o Grantor a suitablu satisfaction of this Asalqnment and suitable statements of termination of
any financing statement on file evidencin% Lendar's security interest in the Rants and the Property. Any
termination fee racquired by law shall be pala by Grantor, if permitted by applicable taw. [f, howaver, payment i8
made by Grantor, whather voluntarily or otherwise, ar by Quarantor or by any third party, on the Indabledness and
thargattar Lentier is forced to remil the amount af that payment (a) to Grantor's {rustee In bankeupicy or {0 any
similar person under any lederal or siale bankrupley law of law for the railel ol debtors, (b} by reason of any
judgment, decree or order ol any court or administratlve body having jurlfdic!lon ovar Lendar or any of L? der's
toperty, or {c) bY‘ reagon ol any seittement or compromise of aqy claim made by Lender wilh any claimant
including without limitation Grantor), the Indebledness ehall be considersd unpald for'the purpese ol enforcement
ot this Assignment and this Assignmant shall ¢continue 10 ba elfective or shall be reinglaled, us the case may be,
notwithstanding any cancellation of this Assignment or of any nota or other Instrument or agreament avidencing

the foragoing acts or things shall nei require Lender to do

0L6ET696
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Coliest Rente, Lender ahall have the right, withoul nolice tg Grantor, 10 (ake possession of the Property and
collect the Rents, mcludin? amounts paa‘ due and unpaig, and apEly he ne groceoda aver and lfgvo
Lender's costs, agalnﬂ} the Indablecnegs. In furtherance of this righl, Lender shall hava all the rl?mn proviged
far in tho Lenders Right to Collect Saction, above.  the Roms are collacled by Landar, then Grantor
itrevocably designates Lender as Grantar's attorney-in=fact 1o endorse instruments racalved in payment
tharso! In the nama of Granlor and 10 negoliate the same and colioct the proceads. ngmnnta by tenanis of
other usars 1o Lendor in response to Lender's demand shall satfely the obligations for which tha r? ymaonts are
made, whather of not any proper grounds for the demand existed. Lander may exercise g rights undar thig
subparagraph gither in person, by &gent, or through a racelver,

Morigegee In Posaossion. Lendor shall have the rlght 0 he Blnced a8 morlgagee In possassion or 10 havo &
receiver appointod to take poseassion of all or any part of the Propalty.“with the powar {0 pro}%%nd 1o8arve
the Property, to oparalo the Proparty praceding foreciosure or sale,jang.to coliect the Renis oM the Property
and apply the praceeds, over and above INe cost of Ihe racaiver IF. a%ainat the Indebledpess, The
mort?noaa in Posaeaslon or recelver mtm gorvo withoul bond ifpermi g law. Lendet's ,gh\ 10 tho
apt‘:o niment ot & receiver shall exist whather or not the appdrent value of the Propen satls the
incigblednoss oy a substantiul amount. Emplayment by Lendor sngil nol disqualify a peraon from gerving as &
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recoiver,

g‘;m Remedles vendar shall have all cther rights and remediaes provided In bl Assigninant”

Waiver; Election of momudies, A walvor by any [:art of ¢ breach of a Jnrovislon ol ‘hls Assignment ahall Pol
constitute & waiver of o r.ghdice tho pmw A rights gtherwise to demand strict compllance wilh thal provision
or any othdr provision. ~ Fiention by Lender 10 pursua any ramedy shall not xc rdu qurnult of any othes
romody, and an election to ‘naxe expenditures or take action 10 perform an obligatlon of Grantor under this
Agsignmant aftar lailure of Gransi to perlorm shall nol alfect Lendar's right in decinre a delaull and exercise
Its remedios undar this Assignman:,

Allerneys' Fees; Expenses. I Lancier Institutes any 8ull or aclion 1o enlorco any of the tarms of thig
Agslgnment, Lentter shall be entitied .0 racover such sum as the court may adjudge rénsonable as altorneys
leas Al trinl Td on any appeal. Whether ot not any court action 18 involved, all reagonable axpanges incurred
by Lender that in Lender's opinion are nchsaan‘ al Any tira for the protection of 8 intarest of Ihe
antorcament of i}s rignts shall bacome & pact-o’ the Indeblet nes? p&]yable on demand and shall bene lnterer&
from the date of expenditure unii regald At ‘g rute provided for In the No!e. ExPanaes covered by thig
Paragraph include, whthoul limitation, however subjacito any limils under applicable law, Lander's alto neya
009 and Lendlor's legal expenses whoeJher or not there |8 & (awsuil, including atiorneys’ fees for bankrupley
proceedlgga (including efforis to modity or vacate any automatic stay or in Tncnong appeals and any

nln;i1 title reports (Includi 3
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posi-ludgmant coitgetion aervﬁces. 1o cosi 04 searchln? recorts, obl
foreclosure raports), surveyors' repons, and npopraisnl iegp-and ¢

anticipal
o le Ingurance, 1o the axtent permilte
npplicable law. Grantor also will pay any courl costs, in adult’ur:lo all other sums provided by law.

MISCELLANEOUS PROVISIONS. The fallowing miscelinneous provieions are a part of this Assigrment:

Amendments. This Assignment, iogalhar with any Related Documenty, congtitules the entire understanding
and agreement of tha partied as o the matters sel Torth in this Assignmznt. No altaralion of or amendment. 10
this Assignmen! shalt be ntfeclive unless 8ivan in wrlling and signoa <y the parly of parties sought 10 bo
charged or bound by the alteration or amendment,

Appilcabie Law. This Aasignment has baen delivered to Lender and accupted by Lender In the State of
iNinols. This Assignment shall be governed by and conatrued in accordance 'vith the 1aws of the Slate of
linols,

Multiple Parlies. Al obligations of Qrantor under this Assignment shall be ’|oml prdl sevoral, and all
references lo Grantor shall mean each and every Grantor, Thig maans that each of the e:aane algnfng balow
i8 responsible lor all obligations [n this Assignment,

No Modiflcation, Grantor shalt not enter into any agreement with the holder of an% mortgage, ti;:e? ol truat, or
other sscurily agreement which has Prlorhy over this Assignment by which that agreement is modiiled,
amended, exionded, ar renawed without the prior written consent of Lender, Grantor shall neither request nor
accep! any future advances under any such securily agreement withaul the prior writien consent ol Lendar,

Severabllity, 1f a count of compatent jurlsdiction finds any provision of this Asgignmant to te invalid or
uneniorceable as to any Person or circumstance, such finding shall not render thal provision invalid or
unenforceatie as to any other persons or circumetances, |f ‘easible, any such olfending pravision shell be
desmed to be modifiod to be within the limils of anfarceabiily or validity: however, If the olfending provision
cannot be so medified, it shall ba stricken and all other provisions of this Assignment in all other raapects shall
remain valid and enforceable.

Successors and Assigna, Subject o the limitations stated in this Asslﬂ?mant on transter of Qrantor's
interest, this Assignment shall be’ binding upon and inure to the benelit of The partles, thelr successors and
assigns. |t ownership of the Properly becomes vastad in a person other than Grantor, Lender, withoul nolice
\o Grantor, may deal with Grantor's successors with reference 1o this Assignment and the Indebledness by
wa eol‘ gglPe&rg?cdeng;suxtenslon without releasing Grantor from the obligations of this Assignment or liability
under noenie ‘

Time I8 of the Essence. Time is of the essence in the performance of this Assignment,

Walver of Homeatead Examgllon. Grantor hereby releases and walves all rlﬁhts and banefits of the
homestead exemption laws ot tne State of llinois as o all indebtadness sacurad by 1his Assignment,
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