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THIS MORTGAGE (“Scumly [nstrament”) is leu.f..n Wovember 25, 1996 . The morigagor is
LANCE R, GOLDBERG, AND SUSAN G. GOLDBERG, HUSBAND AND WIFE /

f

Prapuied by K. WALSH

("Barrower"). This Sceurity Instwment is given to

AMERICA'S WHOLESALE LENDER .
which is vrganized and existing under the laws of - NEW YORK . ant whuse
udduress is

155 NORTH LAKE AVENUE, PASADENA, CA 91109

("Lender"). Borrower owes Lender the principal sam of

TWO HUNDRED THIRTY SIX THOUSAND and 00/100

Dollars (ULS. & 236,000.00 ). This debt is evidenced by Burrower's nole dated the same daie as this Secarity
Instrument ("Note"), which provides For monthly payments, with the full debt, if not paid cedici, due aml payahle on
December 1, 2026 . Thix Security Instrument secures o Lender: (1) the repaymedtol the debt evidenced
hy the Nute, with interest, und all renewals, extensions and modifications of the Note; (b the paymend ol 28 other sums, witl
inferest, advanced under paragraph 7 to protect the seeurity of this Sceurity Instrument; und (¢) the performanee ol Borrower's
covenanis and agreements under this Seeurtty Instrument and the Note. For this purpose, Borrower does hierehyy iwarigage, grant
and convey to Lemder the Tollowing deseribed property locaied in COOK County, Hinais:

ILLINOIS - Singie Family - Fannia Maa/Freddle Mac UNIFORM INSTRUMENT Inkiala: Q}ﬁ.
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cy LOAN #: 4880037
“:LOT 17 IN BLOCK 5 IN WINDSOR RIDGE UNIT TWQ SUBDIVISION OF PART OF THE

4 SOUTHEAST 1/4 OF SECTION 5, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD

" PRINCIPAL MERIDIAN, IN COOX COUNTY, TLLINOIS.

FPIN 03-05-416-017

il
1

which has the address of 505 HAWTHORNE ROAD L BUFFALD GROVE
[Sireet, City]
lhmas 60089- ("Property Address™),
{7y Condcy

TOGETHER WETH all the impioyements now or hercalter erected on the property. aid al) cascrients, apporicnanees, ind
fixturcs sirw or hercalter a pard of e property. All replacements and additions shattalse be covered by this Security Instrument,
All ol the forepoing ts referred (0 1o this Sceenly Tnstrament as e " Property.”

BORROWER COVENANTS that Borrower i fawlully seised of die estate fierehy conveyed and has the right o morigage,
grant and convey the Property and that the Propenyis snencumbered, exeept for encumbrances of record, Burrower warrants and
will defend generally the title 10 the Property against albegims and demands, subject to any encumbritices of record.

THIS SECURITY INSTRUMENT combines uniform cavenanis Tor nagional use and non-uniform covenants with limited
varigtions by jurisdiction (o constitute o uniform seeurity instrment covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant (nd agree a8 folows:

L. Payment of Principal and Interest; Prepayment and Lade Charges.  Borrower shall promply pay when due the
principal ol and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nide,

2. Funds for ‘Faxes and Insurance,  Subject o applicable faw or 245 & writien waiver by Lender, Borrower shall pay 10 =
Lender on the tay monthly payments are due wnder the Note, until the Note/is maid in fufi, a sum ("Fumds”) for; (8} yearly taxes fe
and asscssments which may atin priority over this Security Instrument as otz on the Property: (b) yearly leasehold payments rd
or ground ronts on the Property, iF any; {¢) yearly hazard or property insuranee prendums: (d) yearly food insurance premiums, il 5
any: (e) yearly mortgage insurance premiumms, i any; and (F) any sums payabie by Borrower o Leader, in accordance with he o~
pravisions of paragraph 8, in licu of the payment of morigage insurance premiums, Chsse ilems are called "Eserow Hems.”
Lender may, at any time, collect and hold Furds in an amount got © exceed the maximu st o fender for g lederadly relaed q
mortgage losn may require for Borrower's escrow account under the Tederal Real Estate Seicement Procedures Act of 1974 as
amended from ume o tme, 12 U.S.C. Scetion 2601 et seq. ("RESPA™), unless another faw that agplics o the Fumnds sets a lesser
amount. 1l so, Lender may, at any lime, collect and hold Funds in an amount not (o exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates ol expendituras of “uture Escrow lems or
otherwise in accordance vat applicahle law,

The Funds shall be held in an instilution whose deposils are insured by a lederal agency. instrumentaity’, &1 entity (including
Lender, if Lender is swch an instittion) or in any Federsl Home Loan Bank. Lender shall apply the Fundsanipay the Bserow
liems. Lender may not charge Borrower Tor holding and appiying the Funds, annually analyzing the escrow accyatt or verilying
the Gserow liems, unless Lender pays Sorrower fterest on the Funds and applicable lnwy permiis Lender to makesuch a charge.
However, Lender may require Borrower o pay a one-time charge for an independent real estale 1ax reporting service used by
Lender in connection with this loan, unless applicable aw pravides otherwise, Unless an agreemen. is made ar applicable law
reguires interest 10 be paid, Lender shall not be required W pay Borrower any interest or carnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on e Funds. Lender shall give to Borrower, without charge, an
amua) accoumting of the Funds, showing credits and debits o the Funds and the purpose for which cach debit 10 the Funds was
made, The Funds are pledged as additional sceurity Tor sll sums seeured hy this Security Instriment.

I the Funds held by Lender exceed the amounts permitied o be held by applicable kaw, Lender shall account o Borrower for
the excess Funds in accordanee with the requirements of applicable faw, 1 the amonnt of the Fumds held by Lender al any ime is
st sufficient o pay the Escrow liems when due, Lender may so nolify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary 10 make up the deficiency, Burrower shall make up the deficiency in oo more thitty twelve
monthiy payments, a¢ Lender’s soke diserction,

Upon payment in full of il sums sceured by this Sceurity Instrument, Lender shall promptly refund @ Borrower any Fuids
held by Lender. I under paragraph 21, Lencler shall acquire or scll the Property, Lender, prios to the acyuisition or sale of the

iniunlﬁ:‘y')é_%g,V

@) BH{IL) (w502} CF© {02/98) Pagu oot 7 Form 3014 9/30




~ UNOFFICIAL COPY - ’




UNOFFICIAL COPY

LOAN #: 4880037
Property, shall apply any Fuds beld by Lender at the time of acquisition or sale as a credit against the sums secured by this
Sceurity Instrument,

3. Application of Puyments.  Unless applicable law provides otherwise, all paymenls received by Lemnder under paragrapiis
I and 2 shall be applicd: Tisst, w any prepayment charges due under the Note; second, 0 amounts payable under paragraph 2;
third, to interest dues fourth, o principal duc; and tast, to any Tae charges due under the Note,

4. Charges; Liens, Borrower shall pay oll axes, assessments, charges, lines and impositions attributable to the Property
which may atais privrity over this Sceurity Instrument, and leaschold payments or ground rents, i any. Barrower shall pay these
ohligations in e manaer provided in paragraph 2, or il not paid in that manser, Borrower shall pay them on tinwe direetly o the
person owed payment. Borrawer shall prompily furnish o Lender all notices of amounts o be paid under this paragraph, 11
Borrawer makes these payments directly, Borrower shall promptly fusnish o Lender receipts evidencing the payments,

Borrower shall promplly discharge any licn which has priorily over this Sccurity Instrunient unless Borrower: (4) agrees in
writing to the payment ol the obligation securad by the lien in a manner aceeplable w Lender: (b) contests in good faith the lien
by, or defends against_anforcement of the lien in, legal proceedings which in the Lemder’s upinion operale to preven) the
enforccnient of the lien; 71 i) seetres from the Rolder of the licn an agreement satisfactory 1o Lender subordinating the licn 10
this Sceurity Instrument. I fenider deteamines that any part of the Property is subject to a fiea which may awain priority tver this
Security Instrument, Lender miystive Boerower a nolice identifying the lien, Borrower shall satisty the iten or lake one ar morc
ol the actions st forth above withis 18%lays of the giving ol nolice,

5. Hazard or Property Insurance. _Borrower shall keep the improvements now existing or hereafler erected on the Property
insured ggainst loss by fire, hazards tneluded within the term “extended coverage™ and any olher hazards, including Noods or
Nooding, Tor which Lender reguires insurines, This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carricr providing the nsurance shall be chosen by Borrower subjeel o Lender's approval which shall not
be unecasonably withield. [f Borrower fails o mamtain coverage deseribed above, Lender may. at Lender's option, oblain
coverage W protect Lender's rights i the Propertyia sceordance with paragraph 7.

All insurance policies and renewals shall be accentable 1w Lender and shall include a standard mortgage clause, Lender shail
have the right to hold the policies and renewals. 1T Lerdes #Squires, Borrower shall prompily give o Lender aft reccipts of paid
premivms and renewal notices, In the event ol loss, Borrowar shall give prompt netive w the insarance cacrier and Lender. Lender
may make proof of luss if nol mide promptly by Borrower,

Unless Lender and Bortower otherwise agree in wriling. insurance proceeds shall be applicd to restoration or repair of the
Property damaged, f the restoration or repair is economically feasiole'und Lender’s seeurity is not fessened, 1 the restoration or
ropair i nnt cconomivally feasible ur Lender's security would be keviensd, the insarance proceeds shalt be applicd 1o the sums
sccurcd by this Sceurily Instrument, whether or not then due, with any” creess paid 0 Borrower, I Borrower abandons the
Property, 0 does not answer within 30 days a notice Trom Lender that ticinsurance carrier has offered 1o settic a clam, then
Lender may collegt the insurance proceeds, Lender may use the provecds 1o refeic or restore the Property or o pay sums secured
Dy this Security Instrumient, whether or not ghen due, ‘The 30-day period will hegin wicn the natice 1s given,

Unless Lender and Borrower othierwise agree in writing, any application of prozeeds<o principal shall noi extend or postpone
the duc date of the mosthly payments referred to in paragraphs 1 and 2 or change the mvaunt of the payments, [F ander paragraph
31 the Propesty is sequired by Lender, Bosrwer's vight o any insurance policies andjirseesds resohing from damage fo the
Property prior (o the acquisition shall pass 0 Lender o the extent of the sums secured by e Security Instrument immediately
prive (o the aequisition,

6. Occupancy, Preservation, Maintenunce und Profection of the Property; Boreower™s (Loan Application; Leasehulds.
Borrower shadl pecapy, establish, and use the Property as Bortower's principal residence williin sixt/days after the excention of
this Sccurity Instrument and shall continue (o oceupy the Property as Borrower's principab residence ke fzast one year after the
date of vecupancy, unless Lender otherwise agrees in writing, which consent shall nov e unrcasongoly” withheld, or unless
cxlenuating cireumstances exist which are beyomd Borrower's control, Borrower shalt not destroy, damage o i the Property,
allow the Property Lo deteriorste, or commit waste on the Property. Borrower shall be in delault il any Yac'Gure action or
procceding, whether civil or eriminal, is begun that in Lender's good faith judgment could resaltin forleiture oftie Property or
otherwise malcriaily impair the lien created by this Sceurity tnstrument or Leaddec’s security interest, Rorrower may cure such i
default and reinstage, as provided in paragraph 18, by causing the action or proceeding o he dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s inerest in the Property or other material impairment of
the licr created by this Sceurity Instrument or Lender's sceurity interest. Borrower shall atso be i defanlt if Borrower, during the
fuan application process, gave materially Talse or inacenrate infurmation or stalcments to Lender (or failed to provide Lemder with
any material information) in connection with the loan evidenced by the Note, incliding, but oot limited 10, representstions
concerning Borrower's occupancy of the Property as o principal residence. It this Security [nstrument is on a leaschold, Borrower
shall comply with all the provisions of the lease, I Borrower acquires fee title e the Property, the teaschold and the fee e shall
not merge uniess Lender agrecs 1o the merger in wriling.

7. Protection of Lender's Rights in the Property. 1T Borrower fails to perform the covenamis and agreements conlained in
this Security Instrumsent, or there is a legal proceeding tat may signilicanty alfect Lender's rights in the Property (such as a
proceeding in bankrupiey, probate, for condemnation or forfeiture or (w enforee laws or regulations), then Lender may do and pay
fur whatever is neecssary to proleel the value of the Property and Lender's rights in the Property. Lender’s actions may include

inithie; J?"
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i LOAN #: 4880037
Apaying any sums sceured by a lien which has priorily over this Security Instrument, appearing in coust, paying reasofable
Catorneys” fees ad catering on the Propeny o make sepaits. Afthough Lender may ke action weder his paragraph 7, Lender
+ahues not have w do so,

. Any amourits disbursed by Lender under this paragraph 7 shall beeome addional debt of Burrower sceurcd by thiy Sceunty
cinstrument. bnless Borrower and Lemder agree 10 other terms all paynient, these amounts shalt bear imerest {rom the dale of
disbursernent a the Nowe rawe and shiall be payable, with interest, upan notice Trom Lender o Borrower reguesting paynient,

8. Maortpage Insurance, I Leader required mortgage insurance s o condition of making the Toan securcd by this Scearily
tistrument, Borrower shall pay the preaums required o maintaig the morigage nsuranee e clleet, I, for any reason, the
morlgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrwer shafl pay the preminms required (o
ohlain coverage substantially cquivalent w the mortgage insurance previousty in cffect, ol s cost substantially eguivalent (o the
cost 1 Borrower of the monygage insurance previously in effeel, from an ahicrate mongage istrer approved by Lender. I
substantilly cquivefent menigage insurance coverage is nol available, Borrower shall pay 1 Lender cach month a sanv equal
onc-lwellth of the yeary morgage insurance premium helng paid by Borrawer when the insuranee coverage fapsed or ceased w
e it effect. Lender wik areept, use and ccwin these paymenis as @ foss reserve in licw of mortgage msurance. Loss reserve
payments may ne lomger b reguired, at the option of Lender, i morigage insurance coverage (n the amuuni and for the period
that Lender requires) provided Gy insurer approved by Lender again beeomes availshle und is oblained. Borrawer shall pay the
premiums requircd 1o maintain wioegoge insurance in offect, or w0 provide a foss reserve, ankil the requircmentt for mortgage
insurance ends in accordanee with anviswalien agreement hetween Bosrower and Lender ar apphicable faw,

9. lnspection.  Lender or iis agenl Hay make reasonable entries upon sad inspections of the FProperty. Lender shall give
Borrower notice i whe tme of o prier o an #dspection specilying reasonabie case for the inspection,

10, Condemmution.  The proveeds of any award or ¢laim for dosusges, dircet or consequential, i connection with any
combemnation or otier taking of any part of e Fraperty, or tor conveyaree in lien of condemmation, arc herehy assigned and
shall be paid w Lender,

In the cvent of a totd laking of the Proprerty, the prosesds shall be applicd 1o the somg sceured by this Scearity tnstrumen,
whethier of not then due, with any cxeess patd w0 Borrower, In (hetvent of a partial laking of the Propenty w which the fair markel
vatue of the Property immidiately before the uking is equul to.or preater thin the wimount of the sums secured by this Secprity
fostrament immediaely before the @king, unless Borrawer and Lemiler olherwise agree in wiiling, tie swins secured by this
Security fnstrument shaff be reduced by the amount of die proceeds fetieticd by the follewing Graction: (8) the 1olal amame of
the sums secured imniedintely before the taking, divided by (b) the fairsvsket value of the Property imimedialely before the
taking, Any balance shall be paid (o Borrower, in the evenl of a partial wking ofahe Propeny in which the Fair market value of the
Property immetliately before the taking is fess than the amount of the sums secuisd immediaiely hefore the taking, uniess
Borrower and Lender otherwise agree in writing or unless applicable faw othorwisensorides, the proceeds shall be appiicd to the
sums secered by this Security Instrument wihiether or nob the sums are ten de,

I the Propierty i abandoned by Boreower, or if, after notice by Lender 1o Borrower/thad the condemaor offers to make on
award or setide 3 claim Tor dumages, Borrawer fails 1o respond to Lender within 30 days afice thedute the notice is given, Lender
is authorized to colleet and apply the praceeds, at its option, cither wr restoration or repaic ol the Properly or v the sinms sceared
by this Sccarity Instrument, whether or nod then due,

Uniless Lender andd Borrower atherwise agree in writing, any application of proceeds to prineipal siitbaztexdend or postpone
the due date of the monthly payments referred o in paragraphs Fand 2 or change the amount ol such paymenis,

11, Borrnwer Not Released; Forbearance By Lender Not a Waiver,  Extensiom of the time (or payreniar moditicaton
o amortization of the sums sceured by this Security Tnstrymeni granted by Lender w any suecessor in interest vt dorrower shalt
nol operale 10 redcase the liabitity of the origing! Barrawer or Borrower's successors in intesest, Lender shall ot be requived W
commence proccedings againgl any successor in interest or reluse 1o extend time Tor payment v otherwise modify amortization of
the sums sceured by this Sccurily Instrumient by reasen of any demand made by the vrigingl Borrower or Borrower's suceessors
i nlcrest, Any forbearance by Lender i exercising any right or remedy shall aot be o waiver of or preclde the exercise of any
right or remedy.

12. Successors and Assipgns Baund; Joint and Several Linbility; Co-signers, The  covenanis and agreements ol - this
Security Instrument shadl bind and benelit the successors and assigns of Lender amd Borrower, subject o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Sceurily
Instrument bt does ot exceute the Note: (i) is co-signing this Security Instrument only w mortgage, granl and convey that
Horrower's interest ia the Property under the terms of this Sceurity fnstruntent; {bY is nol personially obligaed W pay the sums
seeured by this Security Tstrument; and (¢) ageees that Lender and any other Borrower may agree w exiend, mouly, farhear or

makie any accommodations with regard to the terms of this Scearity tnstrument or the Note without that Borrower's cunscnb(
{nitiats. 3&3
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LOAN #: 4880037

13, Loan Charges. 1 the ke sceared by this Security Instrument is subjeet oo law which sets maximum fosn charges,
andd that faw is Tigaly interpreted so that the interest or ather loan charges collected or o be collected i connection with (he loan
cxeeed the permitted limits, then: ) any such oan charge shall be reduced by the amount tecessary 4o reduce the charge Lo the
permitted limil: and (b} any sums alrcady collected fromy Borrower which exceeded permitted Himits will be refunded o Borrower,
Lender may choose o make this relund by reducing the principal owed under the Note or by making a direet payment o
Borrower, I o refund reduces prineipal, the redaction will be weated as a pantial prepayment without any prepayment charge
unger the Nole.

14, Nutices.  Any naotice o Borrower peovided For in this Seeurity Instrument shall be given by delivering it or by mailing it
by first elass mail unless apphicable law reguires use of another method. The natice shull be directed to the Property Adidress or
any other adidress Barrower designales by notice to Lender, Any notice to Lender shall be given by fiest class mail 0 Lender's
address stated herein or any other address Lender designaies by notice w0 Borrower. Any notice pravided for in this Security
Instrument shall be deesed to have been given o Borrower or Lender when given as provided in this paragraph.

I5. Governing L Severability,  This Sceurity Instrument shall be governed by federal faw and the law ol the
Jurisdiction in which the” Praocrty is located, Tn the event that any provision or clause of this Sccunty Instruoment or the Noic
comlicts with applicable e sach conllict shall not aflect other provisions of this Security Instrument or the Note which can be
given effeet withoul e costieing provision, To this end ke provisions of his Security Instrument and the Note are dectared 1o
be severable,

16, Borrower's Copy. Borrowse shalf be given one conformed copy ol the Note and of this Security Instrunment.

17. Transfer of the Praperty ors iseneficial Interest in Borrower. 1 all or any part ol the Property or any inferest i it is
sald o transterred (or i a benedicial intersstin-Borrower is sold or translerred and Borrower is not a naturad person) withoul
Lender’s privr writien consent, Lender may, gt its sption, require immediate payment it full ol sl sums secured by this Scearity
[nstrusnent. However, this option shall aot be exereised by Lender i exercise is prohibited by federal law as ol the date of this
Security lnstrient.

I Lender exereises this aplion, Lender shall give Barrewst notice of aceelerstion, The notice shall provide a period of not fess
Cratt 30 days [rom the date the nutice s delivered or mailed witliin which Borrower must pay all sums secured by this Security
lnstrument, 11 Borrower fails o pay tiese sums prior to the expiration of this period, Lender may invoke any remedies pernsiied
by thix Security Instrument without further notice or demand on barraswer,

18. Borrower's Right to Reinstate.  If' Borrower meets cerialer conditions, Borrower shafl have the right o have
enforcement of this Security Instrument discomtinued at any time priceaosthe carlier of: (@) 5 days (or such other period as
applicable law may specify [or reinstatement) before sale of the Property paeaian to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing tis Sceurity Instrument, Thoszconditions are that Borrower: () pays Lender all
sums which then woubtt be duc under this Security Instrument and the Note as & notaceeleration had oceurred; (h) cures any
default ol any other covenants or agreements; () pays all expenses incurred in enfuiciseAhis Scearity Insiramend, inchuling, but
not lisited w, reasonable attormeys™ fees: and () takes such aetion as Lender may reaseaaidyrquire by assure that the lien ol this
Sceurity Instrument, Lender's rights in the Property and Borrower's obligation o pay <ie sums sceured by this Seeurity
Instrument shall continue unchanged. Upon reinsitement by Borrower, this Security Tnstamait and the obligations sceured
hereby shall remain fully eflective as if no acceleration had occurred. However, this right te reinsiate shall not apply in the case of
acceleration uneler paragraph 17,

19, Sule of Note; Change of Loan Servicer.  The Note or o partial interest in the Noie (togedaws” with this Sceurity
Instrument) may be sold one or more tmes without prior aotice 1o Borrower, A sale may result i a changs’icihe entity (known
ax the "Loan Servicer™) that colleets monthly payments due under the Note and this Szeurity Instrument, Therc-alio may be one or
more changes of the Loan Servicer unrchited to a sale of the Note. I there is a change of the Loan Servicer, Borrower will be
given wrilten nutice of the change in accordaece with paragraph 14 above and applivable law, The nutice will state the name and
address of the new Loan Servicer and the address 1 which payments should be nade. The notice will also contain any other
information reguiresd by applicable low,

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposat, storage, or release ol any
Hazardous Substances on or in the Property. Borrower shalt not do, nor ailow anyone cise w do, anything allecting the Property
that is in violation ol any Environmicntal Law. The preceding two sentences shall not apply o the presence, use, or storage on the
Property of small guantities of Hazardoos Substanees that are generally recognized o he appropriale 1o normal residential uses
and o mainteaance of the Property.

Burrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuil or olher action by any
governmental or regulatory ageacy or private parly involving the Property and any Hazandous Substance or Envinnunm:{l%Luw

AN
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. LOAN #f: 4880037
‘ol which Borrower has actual knowledge, I Borrower Ieams, or is notificd by any governmental or cegulatory authority, that any
Lremoval ar other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promply take all
cmecessary remediad actions in accordance with Environmenial Law.
S As used in this paragraph 20, "Hazardous Substimees” are those subsiances defined as taxic or hazardous substances by
Culinvironmental Law and the following substances: gasoling, kerosene, other flnunable or wxic petrofeum products, toxic
Lipesticides and herbicides, valatile solvents, materials containing asbestos ur formaldehyde, and radioactive malerials. As used i
“this paragraph 20, “Envirommental Law' means lederal Jaws and Taws ol the jurisdiction where the Property is located that relage
to health, salety or environmental protection,

NON-UNIFORM COVENANTS. Borrawer and Leader forther covenant und agree as follows:

21, Aceelerstion; Ziemedies, Lender shald give notice to Borrower prior te accelerstion Following Borrower's breach of
any covenant or aprecment in Chis Sccurity Instrument (hul not prior to acceleration under paragraph 17 unlesy
applicable kw provides eiierwise), The notice shall specity: Go the defaalt; (b) the uction reguired to cure the defaulty (o)
a date, not fess than 30 davs irom the date the notice is given to lorrower, by which the defoult must be cured; and (d)
that failyre to cure the dedawitan ur before the date specified in the notice may vesult in geceleration of the sums secured
by this Security Instrumend, fueeiozire by judicial proceeding and side of the Property. The notice shall further inform
Borrower of the right to ceinstate fter aceeleration and the right fo assert in the foreclossre proceeding the nen-existence
of a default vr any other defense or Boesswer te aceeleration and foreclosure. [f the default is not cured on or betore the
dute specitied in the notice, Lender, at #a option, may require immudiate payment in full of ol sums secured by this
Security Instrument withaut further demand saa may forectose this Security Tasteument by judicial proceeding. Lender
shall be entitled to collect all expenses incurreadn porswing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys' fees und costs of G0 svidence,

22, Redense,  Upon payment of ali sums secured by this Seeurity Instrument, Lender shalt release this Seeority Instrument o
Borrower. Borrower shall pay any recordation costs, Lender may charge Borrower a fee Tor releasing this Security instrument, but
only il the foe is paitd to a third party for scrviees rendered and the charing of the fee is permilied under applicable faw,

23. Waiver of Homestead. Borrower waives all right of homestead excmptiun it the Property.

24, Riders to this Seeurity Instrument. I one or more riders arcaxecoted by Borrower and recorded together withy ihis
Security [nstrument, the covenants and agrecments of cach such rider shati be incorporated imo and shall amend and supplement
the covenants and agreements of this Security strumenl as iF the rider(s) weeea parkaf this Sceurity Instrument.,

[Cheek applicable bax{est

LX) Adjustable Rate Rider(s) I ] Condominium Rider L7144 Family Rider

{1 Graduated Payment Rider [ Planncd Unit Development Rider {7 Biweckly Payment Rider
(.| Bailoor Rider L1 Rate Improvement Rider L) Sceumd Home Rider
L) VA Rider [ Otherts) Lspeeily)

-
Ingtipds: ___(!f i

Q@n BH{IL) (8502 CFC (02/95) Pags 6ol 7 Form 3014 9/90
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LOAN ##: 4880037
BY SIGNING BELOW, Borrower aceepts and agrees 0 the terms and covenanls contained in this Seeurity Instrument and in

any rider(x) exectted by Borrower amd recorded with it : \
¥ Witnesses: y
/ /
/Wf/ w_? { e (S0l
LA HC R. GOLDBERG Bargower

—, G | N . U SA G GO L DB {'. RG Hummu

(Scal)

Hurrower

96

C{Sea)
Barrower L,

B T P PSP

>

STATE OF ILLINOIS, Cf CCuvd County ss:

I, L'C'h( {,{,L%Q\E' )(Q’VLP(Q) » o Noway Public in and [or,said u.n nlv A1 \l.llc do hereby certify than

ol dadtctillens, & SAROM o ‘LWj g

)\C\]-\\QL )i W L%LQ‘\%QL § }\,, |ﬂ1} Enown L me to be the same person(s) whose migie(s)
belore \M,

subseribed 1 the foregoing instrument. appea fole L day in perses, <l dcknmvlul{..ul that
signed and delivercd the said instrument i\_' 3 free and vnlunwy L.for '#)L l n rpxm »u i 51‘,‘1!
Given untler my hand and ofTicial scal, this nyn //U_ rl

My Commission Expires: e _; AL ZT:_\_ N

umamllulnlmlmu|||mn||n||nmlmmmlnlmuumnmmunhn ary Public

"OFFICIAL SEAL"
LINDA M. RUDOLPH
Notary Public, State of lliinols
My Commisslon Expires 08/07/00

Le T R T T T I AT A R TLELL

S0y

ih,

B -LULUETTEL LT LRV I TTTTRTTPY. 3

LTI IR T
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SPACE ABOVE FOR RECORDERS USE
WHEN RECORDZI'MAIL TO:
COUNTRYWIDE ROME LOARS 14T,
MSN SV-75/ DOCUMENT COWIRAQL BEPT

F.O. BOX 10261
VAN NUYS, CALIFORNIA 91410-0206

PARCEL 1D #: 03 05 416 017 4
Prepared Dy: K. WALSH
AMERICA'S WHOLESALE LEKNDER
3150 WEST HIGGINS ROAD #1145
LOAN . 4880037 © HOFFMAN ESTATES IL,60195-

ESCROW/CLOSING #. 007646133

ADJUSTABLE RATE RIDER

{1 Year Trensury ey - Rate Caps)

THIS ADJUSTABLE RATE RIDER s made this 25th day'of November , 1996 ,atid ix
incorpurated into and shall be deemed o amend and supplement tie Mortzaee, Deed ol Trast or Seeurity Deed
{thc "Sceurily Instrument”j of the same date given by the ondersigned Uhe "Borrower”) 10 sceure Burrower's
Adjustable Rawe Now (the "Nate”) 10
AMERICA'S WHOLESALE LENOER
{the "Lender”) of the same date and covering the property deseribed in the Sceurityaisirsment and localed at:

505 HAWTHORNE ROAD, BUFFALO GROVE IL, 60089-
[Propeety Address|

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 . Singla Famity - Fannie Mac/Froddie Mac Unilorm (nafrumant Twrm 3111 3/85

Pagotola *4;1..
@, -822B (wion).07  CHL {09/96) YMP Morlgage Forms - (800)52 17251 [SHES 'y
CONY ¢

ARM Plans 2,4, 6 & M1 [ugar
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LOAN f: 4880037

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST AATE CAN CHANGE AT ANY ONE
TIMZ AND THE MAXIMUM RATE THE BORROWER MUST PAY,
ADDITIGNAL COVENANTS. n addition w the covenants and agreements made in the Security
instrument, Bonwwonand Lender further covenant and agree as Follows:
A INTEREST RATEAND MONTHLY PAYMENT CHANGES
The Note provides Far sn initial interest rate of 5.875 %, The Newe provides for ¢lhiamges in the
interest rate and the monthiy vavinenis, as follows:
4, INTEREST RATE AND MOMTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate [ will pay may chasgeon the first day of December . 1997 amd on (hat day cvery
F2th month therealter, Each dale on which my interest rate could change is called o "Change Date.”
(B) The Index
Beginning with the (irst Change Date, my inierist rate will be based on an Index, The "Index” is the weekly
average yiekl on United States Treasury seeuritics djusted 1o o constant maturity of 1 year, as made available by
the Federal Reserve Board, The most recent Tndex (Tenre available as of the date 45 days before each Change
Date is called the "Current Index.”
11 the Index is 0o longer available, the Note Holder wittchuose o new index thal is based upon comparable
information, The Note Holder will give me aotice of this choice
() Caleudation of Changes
Belore ench Change Date, the Note Hotder will caleulate my sew interes! rie by adding

TWO & SEVEN-EIGHTHS percentage painis ( 2.875 a0 the Current Index. The Note
Holder will then round the resuli of this addivion o the nearest one-cighthofane percentage point (0.125%).

Subjec w the Bimits sted in Section 4(13) betow, this rounded amount will besmy ey interest rate until the next
Change Dale,

The Note Holder will then determine the amount ol the monihly payment thiat wouldhe sufficicnt ko repay the
ungriid principad that 1 am expected o owe at the Change Date in full on the Mawrity e my new inlerest

rate in substntially equad payments, The result of this caleulation will be the new amaun, 2 my monthly
payment,

{0) Lymits on Interest Rate Changes
The interest rale | am reguired o pay at the Ticst Change Date will not be greater than 7,875 % or less
tharne 3,875 % Thereafter, my interest rate will never be increasetd or decreased on any single Change Date

Form 3111 /85
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LOAN ff; 488C037

by mre than fwo percentage points (2095 from the raie of imerest T have Been pasiyg for the proceding 12
months. My interest rate witl pover be greater thas 11,875 @,

(1) Effecrive Daty of Changes

My now seerest e wilh bevome eftfeciive on cach Change Date, T will pay e amount of my new monthly
paynient begieniogon the et monthly payment die alior e Chasge Date undil e amount of my monihly
pavaient chanpes i

(F Notice of Chyppus

The Note Holder wind denver or mait o me s vodiee of any changes inomy inferest rate snd the ameunt of my
monthly payment before the eective date of any change. The notice will wichade informaton regaired by Jaw
e glven me and also the tile andtefephone number of o persun who will iivwer any question Bmay have
regording the notice.

B, TRANSEFER OF THE PROVERTY.GR A BENEFICIAL INTEREST IN BORROWER

Lnttorm Covenant 17 of the Secueit Instrument is ameided o resd as fullowss

Transfer of the Froperty or o Benelicio daterest in Boreower, (7 aff or any pan of e Property ur any
iterest i ib s sobl or ansferred (or i 8 beneliv! interest w Burrower s sold or wrgasterred and Borrower iy
nob i natnsal person) withowt Lender’s prive writen consent, Lender may, ot iy option, require imimediste
payment i (ull of all suns seeured by this Sceurity $Sistrgment, However, this uption shall qot he exercised by
Lemgder i excrcise is profibited by foderal hiw as of G cae of this Seeurity fosiument, Lender giso shall not
exercise this opton it () Borrower causes © be submitled o gnder information reguired by Lender to evalgate
the dnfeaded twansferee as if o now loas were being mide ' he vansforee; and () Lendor reasonably determtines
that Lender's security will not be imgatired by the foun assaimption s that the risk of o breach of any vovenan
ar wgreemont i his Sceurity Iistroment is secepiable te Losder,

To the extent pertiitted by applicable faw, Lender may eliarge i reponaid fee as g condition o Leader’s
cunsent o the fean assumption. Lender nuly wlso reguire the tansteres o sigivaat assamphon agreement that s
secepible to Londer and thit abligates the transteree W keep all the promises waddgrevments made in the Noie
and i this Sceurity Instrument. Borrower will continge 0 be obligated snder/ Ui Note and 1his Sceurity
fnstrument arless Londer releases Borrowar i wribing,

H Londer cxercises the option to require immaedinie payment in futl, Lender shufl give Strrower aotee of
secclergtion. The notee shall provide a pecied o) not fess than 20 days Trom the duie the nelied de delivered or
maited within which Borsower must pay ol sums seeured by (s Seairity Instruent, T BorrowSr ks 1w pay
these sums prbr @ the expiraton of this period, Lender may invoke any romedics permitted by i Seearity
Instriment withost further notics ar demand on Borrower,

Form 3141 3/05
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LOAN #: 4880037
—————— — e
HY SIGNING BRI, OW, Borrower aeeepls and ayecs W e torms anl Lovenanls conlained in (his Adjustahie
Rane Rider, L { B
r

........ /4L

A {(Scal)
LANCE R. GOLDBERG. ..

-oreower

/((/7?/

N Vi JQWM
N / /fN !I:»fn:\‘]nf

(Scal)

Borrower

{Scal)

Mertower

@)-&229 19908.07  CHL (09/96)
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