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THE TERMS OF TH.S LOAN MORTGAGE

CONTAIN PROVISIONZ WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Security Instruzasdi") is givenon  NOVEMBER 15, 1996 . The mortgagor ix
MANUEL F. ACEVEDC
AND MYRIAM A. ACEVEDO, HUSEAND AND WIFE

PR

{"Borrower"), This Security Instrument is given to ey K
PRIORITY MORTGAGE COMPANY P \ 7

)28
which is vrganized and existing under the laws of THE STALT OF ILLINCIS L , and whose &
address is 3601 WEST DEVON-SUITE 7 ) E-;
CHICAGO, ILLINOIS 50659 (“Lender"), Borrower owes Lender the principal sum of £.3
ONE HUNDRED TWENTY EIGHT THOUSAND SEVEN HURDRER. AND 00/100 E?.;

Dedlars (1.8, 128,700.00 ),
This debl is evidenced by Borrower's nole dated the same date as this Security)lnstrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on DECFMBER 1, 2003
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nole, with interest, and all runpwals.
wxtensions and modifications of the Note; (b) the payment of all other sums, with interést, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance ol Borrower's covenvits vnd agreements under this
Security [nstrument and the Note, For this purpose, Borrower does hereby mortgage, grant and cunvey ia Lender the following

described property tocated in - COOK Counly, Illinois:
THE SQUTH 29.5 FEET OF LOT 11 IN BLOCK 7 IN FREDERICK H. BARILETT'S

MARQUETTE HIGHLAND'S SUBDIVISION, A SUBDIVISION IN THE EAST HilLZF OF
THE NORTHEAST QUARTER OF SECTION 21, TCWNSHIP 38 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

19-21-210-058 QTCl Ny NS

which has the #ddress of 6459 SOUTH LAMON , CHICAGO swet, City .
HHtinois 60638 21z Code ("Property Address"); P
|LL%NOI§ %Tg!eiamllv -FNMA/FHLMC UNIFORM b
Tnitiala: INSTRUMENT Form 3014 9/90 T
@'ﬂﬂ(ll) 18802} Amended 5/31 DIS 1089 -
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this Security Instrument, Lender may give Borrower a notice idenlifying the ten, Borrower shall satisfy the lien or take one or
. more of the actions set forth above within 10 days of the giviag of notice.

5. Hazard or Property Insurunce, Borrower shall keep the improvements now existing or hereafler erscted on the
] Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
"I foods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

that Lender requires. The insurance carrier providing the insurance shall be chasen hy Borrower subject to Lender's approval
which shal! not be unreasonably withheld. 1f Borrower fails to maintain coverage deseribed above, Lender may, at Lender's
8 option, ohtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

P All insurance policies and renewals shall be acceplable to Lender and shall include @ standard mortgage clanse, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lendzr all receipts of
paid premivms and renewi) notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shadl be applied to restoration or repair of the
Property damaged, [ the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economivally feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secunity Tastriment, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answerwithin 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sims
secured by this Security Instrumedat, swhether or aot then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise ngree in writing, any application of procecds to principal shall not extend or
postpone the due date of the montaly pryments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquircd oy Lender, Borrower's right to any insurance policies and proceeds resulting from
dumage to the Property prior to the acquisitionsnall pass to Lender to the extent of the stms seeured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ane Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Properiy.ss Borrower’s principal residence within sixty days after the execulion of
this Securily Instrument and shall continue to occupy the Proverly as Borrower's principal residence for at least one year afler
the date of pecupancy, unless Lender otherwise agrees in wliting, which consent shall not be unressonably withheld, or unless
extenuating circumstances exist which are beyond Borrower ¢ control, Borrower shall not destroy, damage or impuir the
Property, allow the Property to deteriorale, or commit wasle on Zne.Property, Borrower shall be in default it any forfeiture
action or progeeding, whether civil or criminal, is begun that in Lenser’s soad fuith judgment could resull in forfeiture of the
Property or otherwise materially impair the lien created by this Security fasrument or Lender's security interest. Borrower may
cure stch & default and reinstate, as provided in paragraph 18, by causing-tie action or proceeding to be dismissed with & niling
that, in Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the iien created by this Security Instrument or Lender's security jaterest. Borrower shall also be in default if
Burrower, during the foan application process, gave materially false or inaccurate infoipastion or statements to Leader (or failed
to provide Lender with any material information) in coanection with the loan evidenced Uy-{he Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence 1€ this Security Instrument is on 4
leasehold, Borrower shull comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property, If Bosrower fails to perform the covenants sad agieements conteined tn
this Security Instrument, or there is a fegal proceeding that may significantly affect Lender's rights i Ve Property (such as a
proceeding in hankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then vender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonshle attorneys’ fees and enlering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Apy amounts disbursed by Lender under this paragraph 7 shall become additional debl of Borrower secured by this
Security Instrument. Unless Borrower und Lender agree to other terms of payment, these amounts shall bear interest from the
dite of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower requesting
pyment,

8. Mortgage Insurance, 1f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shali pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premisms required lo
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Lender's. address stated herein ar any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shul! be deemed to huve been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability, This Security [nstrument shall be governed by federal faw and the law of the
jurisdiction in which the Propesty is {ocated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shull not affect ather provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
to be severahle.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or a Beneficinl Interest in Borrower, 1f all or any part of the Property or uny interest in it
is sold or transferred (or if « beneficiul interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, wt its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this oplion shall not be exercised by Lender i exercise is prohibited by federal taw as of the date
of this Security Instrument.

If Lender exerrises this option, Lender shall give Borrower notice of acceleration, The notice shuil provide & period of not
less than 30 days froln the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1 Rorrower fails to pay these sums prior to the expiration of this period, Lender may tnvoke any remedies
permitted by this Secuiity [nstrument without further notice or demand on Borrower.

18, Borrower’s Fish, ty Reinstute, [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Iisteument discontinued at any time prior to the earlier of: (n) 5 days {or such other period as
applicable law may specify for rénstalement) before sale of the Property pursuant to any power of sale contuined in this
Security Instrument; or (b) entey oF @ judgment enforcing this Securily Instrument, Those conditions are that Borrower: () pays
Lender all stms which then would be (fue' wnder this Security Instrument and the Note as if no acceleration had oceurred; (b)
cures any default of any other covenants Or upreements; (¢} pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable aftolneys” fees; and (d) takes such action as Lender may reusonably require to assure
that the fien of this Security Instrument, Lender’s rizhts in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Uron reinstatement by Bortower, this Security Instrument and the
obligations secured hereby shall remain fully effective a1t no acceleration had oceurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sule af Note; Chunge of Loun Servicer, The Neteoor a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice o' Porrower. A sale may result in a change in the entity (known
as the "Loan Servicer®) that collects monthly payments due under 12 Mate and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 1fibore is a change of the Loan Servicer, Borrower will be
given written notice of the change in accovdance with paragraph §4 above sod upplicable law. The nolice will state the name and
address of the new Loan Servicer and the address to which payments should He nade. The notice will also contain any other
information required by applicable faw,

20. Hazardous Substunces. Borrower shall not cause or permit the presence. sz, tisposal, storage, or reiease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anycie-else 1o do, anything affecting the
Property that is in viclation of any Environmental Law. The preceding two sentences shall gat apply to the presence, uss, or
storage on the Property of small quantities of Hazardous Substances that are generally recogiized-to he appropriate to tormal
residential uses and 1o maintenance of the Property.

Borrower shalt promptly give Lender written notice of any investigation, ¢laim, demand, lawsaitOr other action ky any
sovemmental or regulatory agency or private party invelving the Property und any Hazardous Substance o5 Environmental Law
of which Borrower has sctual knowledge. If Borrower learns, or is notified by any governmental or regulaiovy authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: pasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and lnws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borower and Lender further covenant and ngree as follows:
21, Acceleration; Remedies, Lender shall give notice to Borrower prior to sceeleration following Borrower’s breach
of uny covenant or agreement in ihis Security Instrument (but not prior 1o acceleration under paregraph 17 unless ',
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE) 0000917403

THIS BALLOON RIDER is made this 15TH duy of NOVEMBER , 1996 |
and iy incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Debt (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to secure the

Borrower's Note to
PRICRITY MORTGAGE COMPANY

(the "Lender™)af the same date and covering the property described in the Security Instrument and located at:

6459 SOUTH LAMON, CHICAGO, ILLINOIS 60638
Property Address

The tnterest rate stated oy Pie\Note is called the "Note Rate." The date of the Note is called the "Note Date. "
i understand the Lender may trausfer the Note, Security [nstrument and this Rider. The Lender or anyonz who
takes the Note, the Security Instrunmieric snil this Rider by transfer and who is entitfed to receive payments under
the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. In addivsn to the covenants and agreements in the Security Instrument,
Borrower and Lender further covenant and agree ag-fllows (despite anything 1o the contrary contained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrument{the "Maturity Date"), I will be able to obtain a
new [oan ("New Loan") with a new Maturity Date of DECEME®E. 1, 2026 , und with an
inferest rate equal to the "New Note Rate” determined in accordance »ish Section 3 below il all the conditions
pravided in Sections 2 sind 5 below are met (the "Conditional Refinarcing Option”). If these conditions are not
met, | understand that the Note Holder is under no obligation to refinance or) modify the Note, or to extend the
Maturity Date, and that | will have to repay the Note from my own resources Or find a lender willing to lend me
the money to repay the Note,

2, CONDITIONS TO OFTION

[f | want to exercise the Conditional Refinancing Option at maturity, certain conditions nust be met as of the
Maturity Date. These conditions are: (1) | must still be the owner and occupant of the propuity subject to the
Security Instrument (the "Property™); (2) | must be current in my monthly payments and cannst hiave been more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Matusitv-Date; (3) no
lien against the Property (except for taxes and special assessments not yet due and payable) other taai that of the
Security Instrumend may exist; (4) the New Nole Rate cannot be more than 5 percentage points above the Note
Rate; and (5) | must make a written fequest to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Raie will be o fixed rute of interest equal to the Federa! National Mortgage Association’s
required net yield for 30-year Hixed rate morlgages subject to a 00-day mandatory delivery commitment, plus

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Uniform Instrument Form 318G 12/89
) Amended 3/92

@.875 {83041.01
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