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[Space Abave This Line For Recording Data} 50
MORTGAGE 3} '
THIS MORTGAGE ("Secu#.y instrument’) is given on November 271h, 1996 ‘

The mortgagor is SCOTT S, BLOCK _ |

- ("Borrower™). This Secunty instrumen s given to
HARRIS BANK WINNETKA N.A , which is organized
and existing under the laws of THE STATE O L LINOIS , and whase address is
520 GREEN BAY ROAD WINNETKA RLINOIS 5097 ("Lender”).

Borrower owes Lender the principal sum of Sdy Tv ge Thousand Nine Hundred and 00/ 100
Dollars (U.S5. $__63.900.00 ). Mdebmwdemedbyaonower‘smtedaiedlhesamedaleas

this Security Instrument (Note™), which provides for munibly payments with the full debt, i not paid eartier, due
and payabie on_December 15, 2006 ./ This Securty instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and ail renewals, extensions and modifications of the
Note; {b) the payment of afl other sums, with inlerest, advanced uruer paragraph 7 to protect the security of this
Security insteument; and (c) the performance of Borrower's covrnanis and agreements under this Security
instrument and the Note. For this purpose, Borrower does hereby mortage, granl and convey to Lender the lol-
lowing described propedy located in COOK County, linois:
UNIT NO. 9098-2C, IN TERRACE SQUARE CONDOMINIUM AS DELINEATED 0.4 A SURVEY OF THe
FOLLOWING DESCRIBED REAL ESTATE:

PART OF THE WEST 1/ 2 OF THE SOUTH EAST 1/ 4 OF SECTION 10, TOWNSHIP 41 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

WHICH SURVEY IS ATTACHED AS EXHIBIT A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 25132652 AS AMENDED FROM TIME TO TIME TOGETHER WITH NS
UNDIMIDED PERCENTAGE INTEREST iN THE COMMON ELEMENTS

P.IN. 03-10-401-100-1179. _ oS
sl ST HATIGTAL T Lklﬂ
SUITE 1690
Cilicxad, 1 §0602

PestTed6

which has the address of 9098 TERRACE DRIVE, 2C NILES

liinois §0714- ("Propefty Address?);

[2ip Ceda] lﬂﬂlﬂss B
ILLINOIS - Single Family - Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT Form 3014 930
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TOGETHER WITH all the improvements now of herealter erected on the property, and ali easements,
appurtenances, and fixtures now or hereafter a part of the property. All repiacemgms and additions shall also be

1. Payment of Principa) and irerest; Prepayment and Late Charges. Borrower  shall promplly pay
when due the principal of and interest on the debl evidenced by the Note and any prepayment and late charges
" cue under the Nole.

2. Funds for Taxes and insurance, Subject 1o applicable law or 1o 3 written waiver by Lender, Bomower
shall pay o Lender on the day monthly payments are due under the Note, urtil the Note is paid in full, a sum
{Funds™ 11: (a) yeart; txes and assessments which may attain priority over this Security tnstrument as a lien on
the Property: (b) yearty ¥ asshokd payments or ground rams on the Propenty, i any; (c) yearly hazard or property
insurance premiums; (d) ye s% flood insurance premiums, it any: {e) yearly montgage insurance premiums, & any;
and {f) any sums payable by Eorower to Lender, in accordance with the provisions of paragraph 8, in lieu of the

timates of expendRures of future Escrow hems or otr~ceise in accordance with applicable law.

The Funds shall be held in an institution whose deuosis are insured by a federal agency, instrumentatty, or
enldy (inchuding Lender, i Lender is such an institution) orin 20y Federal Home Loan Bank. Lender shalt apply the
Funds to pay the Escrow ftems. Lender fnay not charge E2irawer for hoiding and applying the Funos, annually
analyzing the escrow account, or verifying the Escrow fems, \#.53 Lender pays Borrower interest on the Funds
and apphicable law permits Lender to make such a charge. Howese:!, Lender may require Borrower 10 pay a one-
time chamge for an independetd real estate tax renoling service user: by Lender in connection with this ban, un-
less applicable law provides otherwise. Unless an agreement is me.Je or Zpolicable law requires interest 1o be
paid, Lender shali not be required to pay Borrower any inferest or eamings 5~ the Funds. Borrower and Lender
™ay agree in writing, however, that interest shall be paif on the Furds. Lender shatl give 1o Bormower, without
charge, an annual accounting of the Funds, showing credits and debits 1o the FiiGs-and the purpose tor which
each debit {o the Funds was made. The Funds arg pledged as additional securiy fo all sums secured by this

i the Funds heid by Lender sxceed the amounts pemitied 10 be held by applicaie ‘~+. Lender shall ac-
count to Borrower for the excess Funds in accordance with the requirements of applicable iav.. - if the amount of
the Funds held by Lender at any timv. is not sulficien 10 pay the Escrow tems when due, Leixie. 'may so nosity
Borrower In writing, and, in such case Borrower shall pay 1o Lender the amount necessary it ivake up the
deficiency. Borrower shall mnake up the deficiency in no more than twelve monthly payments, at Lender's sole
discretion.

Upon payment in full of at sums secured by this Security instrument, Lender shali promptly refund to
Borrower any Funds held by Lender. 1, under paragraph 21, Lender shall acquire or sell the Property, Lender
priof to the acquisition or sale of the Property, shall apply any Funds heid by Lender at the time of acquisition or
sale as a credit against the sums secured by this Security instrumen.

3. Application of Payments. Uniess applicabie law provides olherwise, all payments received by Lender
under paragraphs 1 and 2 shail be applied: first, 10 any prepayment charges due under the Note: second, 1o
amounts payable under paragraph 2; third, to interest due; fourth, to principal cue: and last, (o any late charges
due under the Note.

Form 3014 9/90
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Lender's nights in the Property (such as a proceeding in bankruplcy, probate, for condemnation or foreiture or lo
emorce laws or regulations), then Lender may do and pay for whatever is necessary 10 prolect the vaiue of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priarity over this Security Instrument, appearsing in court, paying reasonable atiomeys' fees and entering
on the Property 1o make repairs. Although Lender may lake action under this paragraph 7, Lender does not have
to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this A Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounis shalt
bear interest from the date of disbursement at the Note rate and shall be payable, wilh interest, upon notice from
Lender to Borrower requesting payment.

8. Morigage insurance.  if Lender required morigage insurance as a condition of making the ioan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance
in etect. M, lor any reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect.
Barrower shall pay the premiums required o oblain coverage substantially equivalent to the mortgage insurance
previously in ereci, at a cost subslantially equivalent to the cost 1o Borrower of the morgage insurance previously
in effect, from an altz.mate mongage insurer approved by Lender. If substantially equivalent mortgage insurance is
not available, Borrowe? shali pay 10 Lender each month a sum equal to 1/ 12th of the yearly mortgage insurance
premium being paid by fairower when the insurance coverage lapsed or ceased 1o be in effect. Lender will
accept, use and retain these pryments as a loss reserve in lieu of morgage insurance. L.oss reserve payments
may no longer be required, a! I'e-option of Lender, it montgage insurance coverage (in the amount and for the
period that Lerder requires) provide by an insurer approved by Lender again becomes avaitable and is obtainad.
Borrower shall pay the premiums reguized 10 maintain mortgage insurance in effect, or to provide a loss reserve,
until the requirement for martgage insura’ce ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agem 2y make reasonable entries upon and inspections of the Propenty.
Lender shall give Borrower nolice at the time ! r. orior 10 an inspection specifying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any aw.wg ur claim for damages, direcl or consequential, in con-
nection with any condemnation or othaer taking of any purt of the Property, or for conveyance in heu of
caondemnation, are hereby assigned and shall be paid to Lend 2

I the event of 3 lotal laking cf the Property, the procecds shail be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of
the Property in which the fair market value of the Property immediatety befsia the taking is equal (o or greater than
the amount of the sums secured by this Security instrument immediately: bete/e the taking, uniass Borrower and
Lencer othenwise agree in writing, the sums secured by this Securily Instrume . vhail be reduced by the amount of
the proceeds multiplied by the following fraction: (a) the 1otal amount of the suins sacured immediately before the
taking, divided by (b) the fair market value of the Property immediately belore tik taking. Any balance shall be
paid to Borrower. In the event of a partial taking of the Property in which the fair market value of tha Property im-
mediately before the taking is less than the amount of the sums secured immediately b 401> the taking, uniess
Barrower and Lender otherwise agree in writing or unless applicable law otherwise provides, i oroceads shall be
apphed 1o the sums secured by this Security Instrument whether or not the sums are then due.

i the Property is abandoned by Borrower, or if, after nolice by Lender to Borrower that the conusmnor offers
1o make an award or sSettle a ciaim for damages, Borrower fails to respond lo Lender within 30 days ater the date
the nolice is given, Lender is authorized to coliect and apply the proceeds, at its option, either to restoration or
repair of the Property or 10 the sums secured by this Security Instrument, whether or not then due.

Uniess Lender and Bormower otherwise agree in writing, any applhication of proceeds 10 principal shall ndt ex-
tend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
such payments.

11. Barrower Not Releasad; Forbearance By Lender Not a8 Waiver. Extension of the time for pay-
ment or modification of amoadizatian of the sums secured by this Security Instrument granted by Lender to any
successor in imerest of Borrower shall not operate 1o release the liability of the original Borrower or Borrower's
successors in ikerest. Lender shall not be requiredt 1o commence proceedings against any successor in interest
or refuse 10 extend fime for payment or otherwise modidy amortization of the sums secured by this Securily
Instrument by reason of any demarxi made by the original Borrower or Borrower's successors in interest. Any for-
bearance by Lender in exercising any right of remedy shall not be a waiver of ar preckude the exercise of any nght
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that manner, Barrower shall pay them on time directly to the person owed paymeni. Borrower shall promptly fur-
nish to Lender all notices of amounts to be paid under this paragraph. if Borrower makes these payments Cirectly,
Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priorily over this Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by ihe lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or delends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate 1o prevent the enforcement of the lien; or (c) secures from the hoider of the
lien an agreement satisfactory to Lender subordinating the lien to this Security instrumenl. i Lender determines
that any part of the Property is subject to a lisn which may aftain priority over this Security Instrument, Lender may
give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions st
forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrower shall keep the improvements now existing or herealter
erected on the Property insured againsi loss by fire, hazards included within the term “extended coverage” and any
other hazards, inciuding floods or flooding, for which Lender requires insurance. This insurance 3hall be main-
tained in the ameunis and for the periods that Lender requires. The insurance carrief providing the insurance shall
be chasen by Borrov.ar subject to Lender's approval which shall not be unreasonably withheld. 1 Borrower fails 1o
maintain coverage desciibed above. Lender may, at Lender’s option, obtain coverage to prolect Lender’s rights in
the Property in accoraa; e with paragraph 7.

All insurance policies 2nd renewals shall be acceptable to Lender and shall include a standard mongage
clause. Lender shall have thu nynt to hold the policies and renewais. If Lender requires, Borrower shail promptly
give tc Lender all receipts of pav, Z7emiums and renewal notices. in the event of 1ss, Borrower shall give prompt
notice to the insurance carmier and Le«c'er. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower ot/ wisa agres in writing, insurance proceeds shall be apphed to restoraion or
repair of the Property damaged, if the resorction or repair is economically feasible and Lender's security is hot
lessened. W the restoration or repair is noy-aronomically feasible or Lender's sacurity would be lessened, the in-
surance proceeds shall be applied 10 the sums e ured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borower abandui the Property, or does not answer within 30 days a notice from
Lender that the insurance camer has offered {0 seilie 2~ C'aim, then Lender may coliect the insurance proceens.
Lender may use the proceeds 1o repair or restore the Praperty or 1o pay sums secured by this Security Instnsment,
whether or not then due. The 30-day period will begin whea I'# notice is given.

Unless Lender and Borrower otherwise agree in writing, 27w application of proceeds to principal shall not ex-
tend or postpone the due date of the monthly payments referred te i paragraphs 1 and 2 or change the amount of
the payments. If under paragraph 21 the Property is acquired 9y Lender, Bormower's right to any insurance
policies and proceeds resulting from damage to the Property prior {0 the “guisition shall pass to Lender to ths ex-
tent of the sums secured by this Security instrumeni immediately prior to the 2 quisition.

6. Occupancy, Preservation, Maintenance and Protection of %@ Property; Borrower's Loan
Appilication; Leasehokis. Borrower shall occupy, establish, and use the Prperty as Borrower's princinal
residence within sixty days after the execution of this Secunty instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occimancy, unless Lender other-
wise agrees in writing, which consent shall not ba unreasonably withheld, or unless & (ent aling circumstances
axist which are beyond Bomower's control. Borrower shall not destroy, damage or impan i Sroperty. aliow the
Property to deteriorate, or commit wasle on (he Property. Borrower shak be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment couid result n i~ *eiture of the
Property or otherwise malerially impair the lien crealed by this Security instrument or Lender’s sucurity interest.
Borrower may cure such a default and reinsiate, as provided in paragraph 18, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's good faith determination, preciudes {orleiture of the Borrower's in-
terest in the Propeity ar other material impairment of the lien created by this Secumty ihstrumen or Lender's
security interest. Borrower shall also be in defaull if Borrower, during the loan appication process, gave materially
false or inaccurale information or statements to Lender (or failed to provide Lender with any material information)
in connection with the loan evidenced by the Note, including, but not limited 10, representations conceming
Borrower's occupancy of the Property as a principal residence. I this Security Instrument is on a leasehold,
Bomower shail comply wilh all the provisions of the lease. i Borrower acquires fee title to the Property, the

~ teaseho and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property. i{ Borrower fails to perform the covenants and
agreements contained inthis Security Instrument, orthere is a iegal proceeding thal may significantly affect

Form 3014 9/490
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M or remedy
e 12. Successors and Assigns Bound; Joint and Several Liabifity; Co-signers. The Ccovenants and

agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Bomower,
subject to the provisons ot paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
i Borrower who co-signs this Security instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to martgage. grant and convey that Borrower’s interest in the Property under the terms of this
i Security Instrument: {b) is not personally obligated to pay the sums secured by tsis Security insirument; and (C)

5 agrees that Lender and any other Borrower may agree to axtend, modify, forbear or make any accommodations

g with regard to the terms of this Security Instrument of the Note without that Borrower's consent.

¢ 13. Loan Charges. I the loan secured by this Security instrument is subject 1o a law which sets maxi-
| mum loan charges. and that law is finally interpreted so {hat the interest or other loan charges collected or 10 be
collected in connection with the loan exceed the pemitted fimits, then: {a) any such loan charge shall be reduced
by the amoumnt necessary to reduce the charge to the permitted limit; and {b) any sums already collected from
Bafrower which ricseded permitted jimits will be refunded to Borower. Lender may choose fo make this refund
by reducing the primipal owed under the Note or by making a direct payment to Borrower. if a refund reduces
principal, the reducticavili be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any niotice lo Bomower provided for in this Security instrument shall be given by delivering it
or by mailing it by first clars 113l uniess applicable law requires use of another method. The notice shall be direc-
ted to the Property Address o« &7 other address Borrower designates by natice to Lendar. Any natice lo Lender
shall be given by first class il to Lender's address stated heren or any other address Lenler designates by
notice (o Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower of Lender when given as pit w.ad in this paragraph.

15. Governing Law; Severabity. This Security Instrument shall be governed by federal law and tha law
of the jurisdiction in which the Property is located. in the event thal any provision of clause of this Security
istrumeni of the Note conflicts with applicalie 2w, such conflict shall not atiect other provisions of this Security
instrument or the Note which can be given etfct without the conflicling provision. To this end the provisions of
this Security Instrument and the Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be givel ore conformed copy of the Note and of this Security
Instrument.

17. Trunsfer of the Property or & geneficial Interer. in Borrower. i all or any pan ol the Property or
any interest in it is sold of transterred (or if 2 beneficial interest ;- Sorrower is 50id or transferred and Borrower is
not a nalural person) without Lender’s prior writien consent, Lendr¢ rmay, at its oplion, require immediate payment
in tuli of all sums secured by this Security Instrument. However, this-aption shall not be axercised by Lender i ex-
ercise is prohibited by federal law as of the date of this Security Instrum¢n?.

i Lender exercises this oplion, Lender shall give Borrower notice oi zoreleration. The notice shall provide a
period of not less than 30 days from the date the nolice is delivered or maike within which Borrower must pay all
sums secured by this Security Instrument. It Borrower fails to pay these sums priaeto the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without tother notice or demand on
Borrower.

18. Borsower’s Right to Reinstate. If Borrower meets certain conditions., Borrower shall have the right 10
have enforcement of this Secunity Instrument discontinued at any lime prior to the earbier 1 ‘&) 5 days (of such
other period as appiicable law may specify for reinstatemnent) betare saje of the Propedy pure.en to any power ol
sale contained in this Security instrument; or (b} entry of a judgment enfarcing this Security ingument. Those
conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security Instrument
and the Note as it no acceleration had occured; (D) cures any default of any other covenants of agreements; (¢}
pays ali expenses incurred in enforcing this Security (nstrument, inchuding, bist not limited to, reasonable attomeys’
fees: and (d) takes such action as Lender may reasonably require 10 assure that the lien of this Security nstrument,
Lender's rights in the Property and Borrower's obligation 10 pay ihe sums secured by ihis Security Instrument sh%
continug unchanged. Upon reinstatemnent by Borrower, this Security Insirument and the obligations securedew
hereby shall remain tully effective as it no accelevation had occurred. However, this night to reinstate shall poILD
apply in the case of acceleration under paragraph 17. =

19. Sale of Note; Change of Loan Servicer. The Note or a partial imerest in the Note (logether with this »
Security Instrument) may be soki one or more times without prior notice to Bomower. A sale may result in a
change in the entity (known as the "Loan Senvicer) that collects monthly payments due under the Note and this L
Security Instrument. There aiso May be one or more changes of the Loan Servicer unrelated 1o a sale ol the Note. w»
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if there is & change of the Loan Servicer, Bormower wilt be given written nolice of the change in accordance with

paragraph 14 above and applicabie law. Tha nolice will state the nume and address of the new Loan Servicer and
the address fo which payments shouki be made. The notice will aiso contain any other information required by
apphicable law.

20. Hazardous Substancis.  Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substancns that are
generally recognized o be appropriate to normal residential uses and to mainienance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other ac-
tion by any governmental or regulatory agency or privatle party invoiving the Propeity and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. I Borrower leamns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance aftecting
the Property is rouessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law.

As used in this aiagraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environrertal Law and the following substances: gasoline, kerosene, other flammable or toxic
patroleumn products, toxic oxticides and herbicides, volatile solvents, materials containing asbestos or formal-
dehyde and radioactive materiale. As used in this paragraph 20, "Environmental Law" means federal laws and laws
of the jurisdiction where the Props.rty is located that relate 1o health, satety or environmental protection.

NON-UNIFORM COVENANTS. G rrower and Lender further covenant and agree as loliows:

21, Acceleration; Remedies. Londer shall give notice to Borrower prior to acceloration follow-
Ing Borrower's breach of any covenan: or agresment in this Security Instrument (but not prior to ac-
celeration under paragraph 17 unless appfioble law provides otherwise). The notice shall specify: (a}
the defauli; (b) the action required to cure v.e default; (c) a date, not less than 30 days from the date
the notice Is given to Borrower, by which thu 2fsult must be cured; and (d) that fallure to cure the
default on or before the date specified In the notice iy result in acceleration of the sums secured by
this Security Instrument, fcreciosure by judicial pru.ceeding and sale of the Property. The notice shall
further Intorm Borrower of the right to reinstate aite’ acceleration and the right to assert in the
foreciosure proceeding the non-exisience of s default ¢r arv other defense of Borrower to accelera-
tion and foreclosure. (f the default Is not cured on or belore ¢y date specified in the notice, Lender at
fts aption may require immediate payment In full of all suins secured by this Security instrument
without further demand and may foreclose this Securily Instrumvat by judiclal proceeding. Lender
shall be entitied to collect all expenses incurred in pursuing the romeules provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs ¢ tia evidence.

22. Release. Upon payment of all sums secured by this Security Incivinent, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordatiols coots.

23. Walver of Homestead. Borrower waives all right of homestead exempiy, in the Proj.urty.

24. Riders to this Security Instrument.  If one or more riders are executed oy orrower and recor-
dad together with this Security Instrument, the covenants and agreoments of each such rider =i13% he incorporated
ino and shall amend and supplement the covenanls and agreements of this Secunity instrumer: 2t d the nder(s)
were a part of this Security instrument. [Check applicable box(es)}

AR TN SRy

[ Adjustavle Rate Rider Condominium Rider (] 1-4 Famity Riger

[] Graduated Payment Rider [ _] Pianned Unit Development Rider [ Biweekly Payment Rider
[ Bajioon Rider [ Rate Improvement Rider (7] sacond Home Rider
(] other(s) {specity]

BY SIGNING BELOW, Borrower accepts and agraes 1o the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Bommower and recorded with il.

Witnesses:

Form 3014° 990
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-Bormower

(Seal)
Borrower
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[{Space Below This Line For Acknowiedgment]

STATE OF ILLINOIS, countyss: COOK_

L W:"‘J
a Natary Public in ana fur said county and state, do hereby certity that
SCOTT S. BLOCK ,

persanally known o me to bie the cume person{s) whise namels) is/are subscrived 10 thae foregoing instrument, appeated
before me this day in person, and acv.owledged that he/shathey signed and dalivered the said instrument as  his/ her
frea axi voluntary act, for the uses ami pumosas therein set forth.

Gwan under my hand and official seal, this 27tk day of November, 1996

My Commission axpires:
MNotary Pubikc 0

% “OFFICIAL SEAL"

%  Marcie L. Harvey

;: Notary Public, State of Rlinois »
2 My Commission Exp. 10/10v2000 %
?(‘.(((((((((({(((((“(((‘((((((((((?‘

’(((((((((((/I(Il’({((((({(((((((((((,
)
L)
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CONDOMINIUM RIDER
Loan Number WiN-0050751970

THIS CONDOMINIUM RIDER is made this 27th day of November, 1996
and is incomarated into and shall be deemed to amend and supplement the Morigage, Deedo!TmstorSecurny
Deed {the “Security Instrument™} of the same date given by the undersigned (the "Borrower”) i¢ secure Borrower's
Note o HARRIS BANK WINNETKA, NA.
(the "Lender) of the same dale and covering the Property described in the Security Instrument and located ai:

9088 TEARACE ORIVE, 2C NILES, ILLINOIS 60714~
[Property Addreas)

The Property includes a unit in, together with an undivided interest in the comman elements o, a condominium
proiect known as:

TERRACE SQUARE CONDOMINIUM
{Wamea ot Condominim Froject]

(the "Condominium 7roject™). If the owners association or other enlity which acts for the Condominium Project
(the "Owners Associdtun™} holds titie to property for ihe benefit or use ol its members or sharehoiders, the
Property aiso includes € nrower's interest in the Owners Association and the uses, proceeds and benefits of
Bomower's interest.

CONDOMINIUM CCYENANTS. In addition 1o the covenants and agreements made in the Securily
nstrument, Borrower and Lenwer further covenant and agree as follows:

A. Condominium Obligatione. Formower shall perform all of Borowers obiligations under the
Condominum Project’s Constituent Docraents. The "Constituent Documents® are the: {i) Declaration or any other
dacument which creates the Condomina:m Project; (ii) by-laws: {iii} code of regulations; and (iv) other equivalent
documents. Borrower shall promptiy pay. when due, all dues and assessments imposed pursuan o the
Constiuent Documents.

8. Hazard Insurance. So long as the Owirs Association maintains, with a generally accepled insurance
camer, a "master” or “bianket™ policy on the Candaminum Project which is satisfactory 10 Lender ang which
provides insurance covefage in the amounts, for the periogs, and against the hazands Lender requires, inciuding
fire anxt hazagds included within (he term “extended coverag:,” then:

{i) Lender waives the provision in Unform Covenar: 2ior the monthiy payment fo Lander of the yearty
premiim instaliments lor hazard insurance on the Propexty; and

{) Bomower's obligation under Unilorm Covenant 5-iv ma~ain hazard insurance coverage on the
Praperty is deemmed satisfied to the axient that the required coverage is povi.ttad by the Owners Association policy.

Borrower shall give Lender prompl notice of any lapse in required haz2:J insurance coverage.

in the event of a distribution of hazard insurance proceeds in lieu of reguiion or repair lolowing a loss to
the Property. whether to the unit or to common elemenis, any proceeds payabk: (0 Eomrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Secusity instrumant, with any excess paid to
Bofrower.

C. Public LUiablilty insurance. Borrower shall 1ake such actions as may be reasord'e 10 insure that the
Owners Associalion mainfains a public habilty insurance poficy acceplable in form, amarrnt, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any awar or claim for damages, direct or conseque wizl, payable to
Borrower in cannection with any condemnation or other {aking of akl or any part ol the Property, whether of the unil
or of the common elements, of for any conveyance in lieu of condemnation, are hereby assigned anxl shall be paid
fo Lender. Such proceeds shall be apphed by Lender to the sums secured by the Security Instrument as provided
ifs Unitorm Covenant 10.

€. Lender'a Prior Consant. Borrower shall nol, excep! after notice to Lender and with Lender’s pnior written
consent, either panition or subdivide the Property or consent 10:

{i) the abandonment or termination of the Condominium Project, excep! for abandonment or termina-
tion required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain;

(ii) any amendment 1o any provision of the Constituent Documents if the provision is for the express
benelit of Lender;

MULTISTATE CONDOMINIUM RIDER - Single Famiiy - Fannls Mes/Freddie Mac UNIFORM INSTRUMENT
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