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MORTGAGE [{ [00
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THIS MORTGAGE (Security Inltrurant™) is givenon  November 21, 1996 . The mortgagor is

ROX 370

JONATHAN STERN

+ {"Borrower™). This Security Instrument is given to

IMUSTR‘I MORTGAGE COMPANY, L.P., A DELAWARS LTNITED PARTNERSHIP )
is organized and existing undcrthelaws of DELAWARE , and whose
addmss:s3450 BUSCHWOOO PARK ORIVE, #250 TAMPA, Ti.GRIDA 33618

" Lender®). Boriower owes Lender the principal sum of
SIATY FIVE THOUSAND ONE HUNDRED and 00/100
Dollars (U.S.§  65100.00 ).

This debt is evidenced by Borrowers note dated the same date as this Sccvinty Instrument ("Note™), which provides for

montbly payments, with the full debt, if not paid earfier, due and payable on Decenyor 01, 2026

This Security Instrument secures to Lender: (2) the repayment of the debt evidencwd by 12 Note, with interest, and all mwwals
extensions and modifications of the Note; (b) the payment of all cther sums, with interect, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borower's cuvensnis and agreements under this
Secunity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and consev.to Lender the following
described property locaied in County, [llinois:

COOK
SGQIQGQI

ATGF, INC

which has the address of 2238 NORTH LAPORTE AVENUE CHICAGO {Street, Cityl.
Ninois 60639 [Zip Code] (*Property Address®);
g&f"l FNMAFHLMC UNIFORM
. INSTRUMENT Form 3014 9/90
&ﬂ om0 Amended 591
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TOGETHER WITH al! the improvements now or hereafier erected on the property, and all easements, appurtenances, and
fixtures pow or lereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrement. All of the foregoing is referred o in this Security [nstrument as the "Property.®

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally (he titie (o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower aid Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Inslrument as a lien on the Propezty; (b) yearly leasehold payments
or ground rents <o th2 Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; {¢) yearly murtsage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisioas of paragr=p 8, in lieu of the payment of mortgage insurance premiums. These items are called “Escrow [toms.”
Lender may, at any tine,-<clsct and hokd Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may sequiis for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended froin time to tirae, 12 U.5.C. Section 2601 ef seq. ("RESPA”), unless another law that applies to the Funds
sets 2 lesser amount. If so, Lendz may. at any time, collect and held Funds in an amount no! to exceed the lesser amount.
Lender may estimate the amount of Fuoad. #ae on the basis of current data and reasonable estimates of expenditures of future
Escrow ltent: or otherwise in accordance with >2plicable law.

The Funds shall be held in an instituion whose deposits are irsured by a federal agency, instrumentality, or endity
(including Lender, if Lender is such an institutior) o in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for a0} ding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, uness Lender pays Borrow¢ interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Bostower [o pay a sae-time charge for an independent real estate tax reporting service

-used by Lender in connection with this loan, unless applicablc. law provides otherwise. Unless an agreement is made or
applicahie law requires interest to be paid, Lender shall not be y=gvired to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in wriling, however, that interest Ziili be paid on the Funds. Lender shall give 1o Borrower,
{vithout charge, an annual accounting of the Funds, showing credits i G=bils to the Furds and the purpote for which each
debit 10 the Funds was made. The Funds are pledged as additional recurity ‘5 all sums secured by this Security Instrument.

 If the Funds held by Lender exceed the amounts permitted to be held by 7pplivable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. If Wiz ¢mount of the Funds held by Lender at any
lime is not sufficient to pay the Escrow [tems when due, Lender may so naiify Bormvwer.in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall m=“s up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument. Lender shall piomnely refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, orio* (o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agais. the sums secured by
this Security [nstrument.

3. Application of Payments. Uness applicable law provides otherwise, all payments received by Lexde: under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and Jast, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
whith may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if ot paid in that manner, Borrower shall pay them on time directly
to the person owsd payment. Borrower shall promptly fumish to Lender all notices of amounts (o be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly dischasge amy lien which has priority over this Security Instrument unless Borrower: (1) agrees in
~vriting (o the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Iastrument. If Lender determines that any part of the Property is subject to a lien which may atlai/n i
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‘3 this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the licn or take one or
more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insursnce. Bostower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amousts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject ta Lender's approval
which shall not be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lender's
option, obtain coverage 10 protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shali be acceptable to Lender and shall include 2 standard monigage clause. Lender
shal] have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shail give prompt notice 10 the insurance carrier and Lender.
Lander may make proof of loss if nor made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, i¥ ihe restoration or repair is economically feasible and Lender's security is not lessened. If the resioration or
repair is not ecouoiiaally feasible or Lender's security would be Jessened, the insurance proceeds shall be applied to the sums
secured by this Securir;-lnstrument, whether or ot then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not szuv-or within 30 days a notice from Lender that the insurance carrier has offered (o settie a claim, then
Lender may collect the iizumsoce proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums
secured by this Security Instruavasi. whether or not then due. The 30-day period wili begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the mowinly pﬂgmems referred 10 in paragraphs 1 and 2 or change the amount of the payments. If
uader paragraph 21 the Propeny is acquir.d by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 1o the Property prior to the acquisiiion zucll pass ¢ Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Octupancy, Preservation, Maintenance (nv’ Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Proper.y <8 Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shal! continue to occupy e Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless

" extenuating circumstances exist which are beyond Borrower ¢ control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wasie on ‘e Property. Borrower shall be in default if any forfeiture
action or proceeding, whetber civil or criminal, is begun that in Lewler’; good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Yustument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing e action or pmxceeding to be dismissed with a ruling
tha, in Lender’s good faith deteraination, precludes forfeiture of the Borrotver's jaterest in the Property or otlier material
impairment of the lier: crealed by this Security Instrument or Lender's security gccest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate intuiraiizn or statements (o Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced Uy ¢ Note, includiag, but not limited
1o, representations concerning Borrower's occupancy of the Property as a principal residence. f this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions o1 the lease. If Borrower acquites fce lille to the Property, the
leasehold and the fex title shall not merge unless Lender agrees to the metger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants a apzeements contained in
this Security Instrument, or there is a legal proceeding that may significamly affect Lender's rights in the Yroperty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then [xrder may do and
pay for whatever is necessary to protect the value of the Propenty and Lender's rights in the Property, Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in couft, paying
reasonable attomeys’ fees and entering on the Property Lo inake repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Ay amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Noie rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender mquircd morigage insurance as a condition of making th~ loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any reason, the
mostgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shal} pay the premi
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obtain coverage substantially equivalent to the mongage insurance previously in effect, at a cost substancially equivaient to the

cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. f
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be 1n effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes availabie ard is obtained. Borrower shall pay
the presiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower ané Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection. with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condernnation, are hereby assigned and
shall be paid to L7aacr.

In the cveat of 2 25tal taking of the Propenty. the proceeds shall be a2pplied to the sums secured by this Security Instrument,
whether or pot then dae. with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Prorart immediately bcforet!wukingiseqmlmorgmlcrlhanlhcamoumoitlwmnummdb) this
Security [nstrument immedi:tely before the taking, unless Borrower and Lender otherwise agree in writing, (52 sums secured by
this Security Instrument shall ‘oe (>duced by the amount of the proceeds multiplied by the following fracuon (a) the total
amount of the sums secured imme #iuiely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall Y naid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediateiy oefore the 1aking is Jess than the amount of the sums secured immediately before the
taking, uc'ess Borrower and Lender otherwicz agree in writing or unless applicable law otherwise provides, the procecds shall
be applied to the sums secured by this Security ipainment whether or not the sums are then due,

If the Propenty is abandoned by Borrower o /i, aftev notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower faiis *:-sespood to Lender within 30 days after the date the potice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether o not then du.

Unless Lender and Borrower otherwise agree in writiny. wry application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragreghs | and 2 or change the amount of such payments.

. 11. Borrower Not Relcased; Forbearanee By Lender Not a Wriv.y. Extension of the time for payment or modification
of anortization of the sums secured by this Security Insirument granted by F.onder to any successor in intcrest of Borrower shal
Dt operate to release the liability of the original Borrower or Borrawer's succossyrs in interesi. Lender shall not be required to
commence proceedings against any successor in interest or refuse 1o extend tive fo. payment or otherwise mydify amortization
of the sums secured by this Security Instrument by reason of any demand mas by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remed; shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability; Co-signers. Tha covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrow:r, sibject to the provisions of
paragraph 17. Bomrower’s covenanis and agreements shall be joint and several. Any Borrowe: wie.co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrement only to mortguge, arant and convey that
Borrower’s interest in the Property usder the terms of this Security Instrament; (b} is not personally oltigaiad to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extens. inodify, forbear or
make any accotmmodations with regard to the terms of this Security Instrument o the Note without that Borrovrer's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that lew is Gnally interpreted so that the interest or other loan charges coliected of 1o be collected in conneciion with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collecied from Borrower which exceeded permitied limits will be refunded 1o
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct
payment (o Borrower. If a refund reduces principal, the reduction will be trealed as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice (o Borrower provided for in this Security Instrument shall be given by delivering it of by mailing
it by first class mail unless applicable law requires use of another method. The notice shall b: directed to the Property Address
ot any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail (o
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" Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
} Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security instrument shall be govemed by federal law and the law of the
*} jurisdiction 1n which the Property is located. In the event that any provision or cfause of this Security Instrument or the Note
4. conflicts with applicable law, such conflict shall ot affect other provisions of this Security Instrument or the Note which can be
b given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note ave declared
{- 1o be severable.

:; 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

i 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediale payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security [nstrument.

If Lender exercises this option, Lender shall give Borrower notine of acceleration. The notice shail provide s period of not
less than 30 days Son the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Corrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security 'astrument without further notice or demand on Borrower.

18. Borrower’s Ri(ht to Reinstate. If Borrower nxets certain conditions, Borrower shall have the right to have
enforcement of this Security (n:crament discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable lav may specify for’ reiaviatement) before sale of the Property pursuant to any power of sale contained in this
Secusity Instrument; or (b) entry of :judgment enforcing this Security Instrument. Those conditions are that Borrower: (3) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenanis o. agreements; (¢} pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attonieys’ fees; and (¢) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrumens, Lender's iights in the Property and Borrower's obligation (o pay the sums secured by
this Security Instrument shall continue unchanged: ifpon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective 2: if no acceleration had occurred. However, this tight 1o reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial inferest in the Note (together with this Security
Instrument) may be soid one or more times without prior notice (v Lesrower. A sale may result in a change in the entity (known
as. the "Lo2n Servicer™) that collects monthly payments due under tie (¥nte and this Security Instrument. Tiere also may be one
or more changes of the Loan Servicer unrclated to a sale of the Note. if %¢+¢ is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above ard zpplicable law. The notice will siate the name and
addzess of the new Loan Servicer and the address to which payments should b2 miade. The notice will also contain any othes
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence., vse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyor< else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shiil pot apply to the presence, use, or
storage on the Propesty of small quantities of Hazardous Substances that arc generally recogrized 10 be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shali promptly give Lender written notice of any investigation, claim, demand, lawsia o1 other action by any
governmental or regulatory agency of private party invaiving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regufa’cry authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower chall prompily take
al! necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law® means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

LH

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragrapa 17 unh;n
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applicable law provides otherwise), The notice shall specify: (a) the default; (b} the action required to cure the defauit;
() a date, pot less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default 57 any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender sball be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lezder shall release this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homesiead exemptic a in the Propenty.

24. Riders to ipis Security Instrument. If one or more riders are executed Sy Borrower and recorded together with this
Security Instrument, the tovenanis and agreements of each such rider shall be inco; porated into and shall amend and supplement
the covenants and agreen.at: of this Securiry Instrument as if the rider(s) were a par, of thi- Secur.'y Instrument.

(Check spplicable box(ss);
Adjustable Rate Rider [ Condominium Rider P 14 Family Rider
Graduated Payment Rider Planned Unit Development Rider  [_| Biweekly Payment Rider
Balioon Rider Rate Improvement Rider (L1 second Home Rider
VA Rider (] Other(s) [specity]

BY SIGNING BELOW. Borrower accepts an »arees (o the lerms and covenants coataiiied in this Security instrument and
in any rider(s) executed by Borrower and recorded wit%, i, —_ %// .
Witnesses: / )szq AT~ 7 RSN

‘“"(/ DDRATHAN STERN

(Seal)

S

(Seal) .
-Borrower

STATE OF ILLINOIS, £ Ooslh County ss:
L reps ﬁmayﬂf 2 . a Notary Public in and for said counry 234 state do hereby centify

S WIW’/‘: ﬁ?/ll , personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that /{ £
signed and defivered the said instrumentas 4% free and voluntary act, for the uses
Given under my hand and official seal, this 275~

My Comumission Expires: é/‘ /f 7

)2\‘:\\\\\‘:\\'“\\5\\\\\\\\\\\\\\\\\\\ )

X “OFFICIAL SEAL”

% Gregg M. Rzepezynski
X Notary Public, State of Llinois §
5 My Commission Expites D6/06/99 §
53332233222223330099313093339393%)

Qiktuma.n: Papéois  Form 3014 9/90
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ADJUSTABLE RATE RIDER
{LIBOR 6 Month Index {As Published In The Wall Street Journal) - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 21 dey of November .
1996 , and is incorporated irito and shall be deened to amend and suppiement the Mortgage. Deed of Trust

or Security Deed (the "Security Instrument”™) of the same date given by the undersigned (the "Borrower”) to
swecure Bosrower's Adjustable Rate Note (the "Note™) to
INDUSTRY MORTGAGE COMPANY, L.P. A DELAWARE LIMITED PARTNERSHIP

{the “Lender™; of tiie same date and covering the property described in the Security Instrument and located af:

2238 NORTH LAFCPTT AVENUE CHICAGO, IL 60639
Propery Addsess}

THE NOTE COUNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE /ND.THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In aldiion to the covenants amd agreemenis made in the Security
[nstrament, Borrower and Lender further covenan and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMEN] fii:i}NGES
The Notc provides for an initial interest rate of 9,647 %. The Note provides for changes
in the interest rate and the monthly payments, as foliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates

The interest rate | will pay may change on the first day of June , 1997 . and on that
dayevery © month thereafier. Each date on which my interest rate could ziarge is called a "Change Date.”

(B} The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the average
of interbank offered rates for 6 month U.S. dollar-denominated deposits in the London mackei ("LIBOR™), as
published in The Wall Street Journal. The most recent Index figure available as of the Sre! business day of the
mouth immediately preceding the month in which the Change Date occurs is called the *Current/ingex.

}f tbe Index is no lenger available, the Note Holder will choose a new index that is based 1/pan comparable
information. The Note Holder will give me notice of this choice.

{C) Caleulation of Changes
Befure eacth Change Dase, the Note Holder will calculate my new interest rate by adding
SIX AND 725/1000 petcentage point(s) { 6.725 %) to the Current index.

The Note Holder will then round the result of this addition to the nearest one-eighth of ope percentage point
(0.125%). Subject to the limits stated in Section 4Dy below, this rounded amoun: will be my pew intenest rate

until the next Change Date,
MULTISTATE ADSUSTASLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLICHED W THE WALL STREET JOURNAL} -
Single Family - Fannie Mas Unfform Instroment Form 3138 6794
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principai that | am expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly
payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required o pay at the first Change Date will not be greater than 10.687 %
or less than 9,687 %. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more thanONE
percentage point(s) (1. 060 %) from the rzte of interes! } have been paying for the preceding
6 months. My interest rate will never be greater than 16.687 %,

(E) EP«ctive Date of Changes

My acw interest rate will become effective on each Change Date. | will pay the amount of my new monthly
payment begiaping on the first monthly payment date after the Change Date uniil the amount of my monthly
payment changss ¢sain.

(F) Notice ol £r2nges

The Notz Holder wiil deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before *se effective date of any change. The notice will include information required by law to
be given me and alsc the-iiephone number of a person who will answer any question | may have regarding the
notice.

B. TRANSFER OF THE PROPLRTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securily (nstrument is amended (0 read as foilows:

Transfer of the Property or a Beeh:ial Interest in Borrower. If al) or any part of the Propetty or any
interest in it is sold or transferred (or if a besefiZi<] interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior writtes consent. Lender may, at ils option, require immediate payment in
full of all sums secured by this Security Instrumer:. However, this option shall not be exescised by Lender if
exercise is prohibited by federal law as of the date o5 ibis Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lendes ir{ormation required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferec; unid (b} Lender reasonably determines that Lendes’s
security will not be impaired by the Joan assumption and that t.e ¢k of a breach of any covenant or agreement in
this Security Instrument is aoceptable to Lender.

To the extent permitied by applicable taw, Lender may charge ¢ rea onable fec as a condition to Lendet's
coasent to the loan assumption. Lender also may require the transieree iz cign an assumption agreement that is
acceptable 10 Lender and that obligates the transferee to keep all the promises 2nd agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated urcer the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option 10 require immediate payment in full, Lender siall give Borrower notice of
acceleration. The notice shall provide 2 period of not less than 30 days from ihe date (ke rovice is delivered or
mailed within which Borrower must pay ail sums secured by this Security Instrument. If Tor.ower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

/Rmrldﬂ'

(Seal)
-Borrowet
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1.4 PAMILY RIDER is made this 21 day of November , 1996 .
and is incarporated into and shall be deemed 10 amend ang supplement the Mongage, Deed of Trust or Secutity
Deed (the "‘Security Instrument’’) of the same date given dy ths undersigned (the '‘Borrawer™) 1o secure
Borrower's Note 10

INDUSTRY MORTGAGE COMPANY, L.P. A DELAWARE LIMITED PARTNERSHIP
of the same “ime and covering the Property descrided in the Securiry Instrument and located at:
2238 NORTH .APORTE AVENUE CHICAGO, IL 60839

(Property Addran]

(the “Lender'")

1.4 FAMILY COVENA€S. (n addition to the covenanis and sgreements made in the Security Instrument,
Borrower and Lender further cuvrant wd agree as follows:

A. ADDITIONAL PROPER” Y SUBJECT TO THE SECURITY INSTRUMENT. [n addition to the
. described in the Security Imtryrasns, the following items are added to the Propenty description:, and shall
also constitute the Property covered by the xryrity Instrument: building matetials, appliances and goods of svery
nature wharsoever now or hereafter locad 7, on, or used. or intended to be used in connection with the
Propenty, including, but not limited to, those for the purposes of supplying or distributing heating, cooling,
eiectricity, gas, water, air 40d light. fire prevenfon and extinguishing apparatus, security snd access conteol
spparacus. plucabing, bach tube, water besters, waicr clisets, sinks. ranges, stoves, refrigerstors, dishwashers,
disposals, washers, dryers, swnings, storm windows, stz doors, acreens, blinds, shades, curtaing and curtsin
rods, attached mirrors, cabinets, panelline and stiasched floor oo verings now or hereafier attached 10 the Propenty,
all of which, inciuding replacements and sdditions thereio, "aril be deemed to be aad recruin 2 part of the (D
Pmpmycomedbymemmylmw.Aﬂofrheforeg:m;w:uhctwimmmpmyduaihdinmeg
Security Instrument (or the leasehold eatate if the Security Instrument is o 4 leasehold) are referred 1o in this 14 3
Family Rider and the Security Insirureent as the *Property.”" N

8. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrows <2a)! not seek, sgree t0 or meke 8 &
change in the use of the Property of its 20ning classification. unlers Lender b 3372ed in writing to the change. 3
Borrower shall comply with all laws, ordinances, regulations and requiremenu of any govemnmenial body
spplicable 1o the Propezty. )

C. SUBORDINATE LIENS. Except a3 permitied by federa! law, Borrower shall not slinw any lien inferior
to the Security 'nstrument to be perfected agajnst the Property without Lender’s prior wrintey rirmission.

D. RENT LOSS INSURANCE. Borrower shall msintain insursnce against reat Joss in 2a/ition (o the other
bazards for which insursnce is required by Uniform Covenant 3.

E. “BORROWER'S RIGHT TO REINSTATE'® DELETED. Uniform Covenan: 18 1y deleixd.

¥. BORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwise agree In writing, the first
sentence in Uniform Covenant § concerning Berrower's occupancy of the Property is deleted. All remuining
covenants ard agreements set forth in Uniform Covenant § shall remain in effect.

MULTISTATE 1 - 4 FAMILY RIOER - Faanie Mas/Fraddie Maz Uniform instrement Farm 3120 393
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G. ASSIGNMENT OF LEASES. Upan Leader's request. Borrower shall assign 1o Lender all leases of the
Property and all security deposits made {n conrection with leases of the Property. Upon the assignment, Lender
shall have the right 1o modify, extend or terminate the existing esses and 10 execute new leases, in Lender’s sole
diacretion. As wsed in this paragraph G. 1e word ““Icase™ shall mean *‘sublease’” if the Security Instrument ia 0n
a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Bocrower absolutely and unconditicnally assigas and transfers to Leader all the rents and revenues (“'Rents"’) of
the Property. regardiess of o whom the Rents of the Property are payabis. Borrower suthorizes Lender of
Lmde:’n;enmomllwrhsm.mdagreu:hﬁmh&mofthe?mpeﬂy:hﬂlpwmekmwm“
Lender's gets. However, Borrower shall receive the Rents until (i) Leader his given Borrower aotice of default
pursuant to prragraph 21 of e Security Insrument and (ii) Lender has given notice to the tenant(3) that the Rents
Kt to be piid (0 Lender or Lender’s agent. This assignment of Rents coustitutes & sbsolute aasignment and not
i asaigmnens fo ac ditional security only.

If Lender gives witice of breach 1o Borrower: (i) all Reais received by Borrowet shall be held by Borrower
a8 trustee fos the bensfi: o™ Lender orly, 1o be applied to the sums secused by the Security lnsument; (ii; Lender
shall be entitled So collecs 134 receive all of the Rems of the Propenty; (iil) Borrower agrees that each tenant of the
ProputyshallplyaliReaudv:uduapaidtclmderormw'slgenuupon!.eader'thimdmdmme
tanart; (iv) unless applicable i2w ziovides otherwise, all Rents coflecied by Lender or Lender's agents shall be
appiisd firm 10 the conts of taking cosaa! of md managing the Property and collecting the Rents, including, but
0ot limited 0, atomeys’ fees, teceivar’s fees, premiums on receiver's bonds, repair and maintonance costs,
ingurance premiums, taxes, assessmients ey other charges 0a the Propesty, and thes 1o the sums secured by the
Security Instrument; (v) Lender, Lender’s ayeniz ot any judicially appointed receiver aball be Lisble to account for
oaly those Rents sctually received; and (vi) Lender shall be entitied (o have # rectiver appolaied to take
Motmdmag:mcl’mnideouectlhem:ndpmfmwivedfromlhehopmyw!ﬂmtny
showing as 10 the inadequacy of the Propesty as securiiy.

If the Remis of tha Property are not sufficlent to ruver the costs of uking control of and managing the
Property and of collecting the Rents any funds expended by “evder for such purposes shall become indebtedoess
of Borrower to Lender secured by the Security Instrument pursariit 'o Uniform Covenant 7.

Botsower represents and warreats thet Borrower has not exouied xay prior assignment of the Rents and has
not end will not perform azy act that would prevent Lender from exescising its rights under thig paragraph.

Lender, or Lender's agents or a judicially sppoinied receiver, sis!i not de required w0 enter upon, take
control of or mainiain the Property before or afer giving notice of default ip-Brrrower. However, Lender, of
Lender’s agents or & judicially sppointsd receiver, may do so i any time when < 2sfault occurs. Any application
of Rents shall not cure or walve sy defsult or invalidate sy other right or remeay o7 1 .ender. This assignment of
Rents of the Property shall texminate whea all the su:ms secured by the Security Instninent 2ve paid in full.

I, CROSS-DEFAULT PROVISION, Borrower's defaul: or breach under any no ¢ or arreement in which
Lender has an inerest ehall be 2 breach under the Security Instrument and Lender may invok: ».3 of the reraedies
pertitiad by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and ageees to the tesms and provisions coshaissi in this 1-4

Form 3170 393
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LOTS 9 AND 10 IN BLOCK 4 /1N JENNINGS SUBDIVISION OF LOT 2 IN COUNTY
CLERK’S DIVISION OF THE EAST 3/4 OP SECTION 33, TCWNSHIP 40 NORTH, RANGE
13, BEAST OF THE THIRD PRINCIPAl, MERIDIAN, IN COOK COUNTY, ILLINCIS.

Permanent Index No:
13-33-211-030-0000 and [3-33-211-031-0250

WILI696
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