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MORTGAGE L{ 3 m

THIS MORTGAGE ("Security Instrument™) is given ri NOVEMBER 19, 1966

~ The mortgagor is
RICHARD A. WAGNER, A BACHELOR 36314648

("Borrower”). This Security Instrument is given 1o HOME SAVINGS OF AMERICA, FSB, which is organized and
ezisting under the laws of the United States of America, and whose sddress is 400 Kivergrade Road, Irwindale, California
01706°1404 {"Lender”). Borrower owes Lender the principal sum of

SIXTY-FIVE THOQUSAND SEVEM HUNDRED AND NG/ 100

Doilars (US. § 65.700.00 ). This debt is evidenced by Borrower's note dater thie same date as this -
Security Instrument ("Note®), which provides for monthly payments, with the full debt, if not/paid erdlier, due and
peyable on DECEMBER 1, 2028 . This Security Instrument secures o Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note: (b)
the payment of all other sums, with interest, advanced under pasagraph 7 1o protect the security of this Security
Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note, For this purpose, Borrower does hereby mortgage, grant snd convey to Lender the f{ollowing duscribed property
iocated in cocK County, Mlinois:

ATGF, INC
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! UNIT 408 OF LOT 4 IN KENNINGTON SQUARE, BEING A SUBDIVISION OF PART OF THE
! SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 7, TOWNSHIP 41 NORTH,
RANGE @ EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE C!TY OF ELGIN, COOX
COUNTY, ILL!NOiIS ACCORDING YO THE PLAT THEREOQF RECORDED WITH THE COOK

COUNTY RECORDER OF DEEOS AS DOCUMENT NO. 26442180.

PiN: 06-07-4C:-061

- COMMONLY XNOWN ‘A%:) 709 KENNETH CIRCLE, ELGIN,ILLINOIS 60123

whirh has the address of
708 KENNETH CIRCLE, ELGIN, IL 60120

TOGETHER WITH all the improvements now or hereafter erected on the jcuperty, and all easements, sppurtenances,
sad fixtures now or herealter 8 part of the property. All replacements and additions shrii also be covered by this Secunty
Instrument. All of the foregoing is referred to in this Security Instrument as the "Proneriv.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby ornveved and has the right to
grant and convey the Property and that the Property is unencumbered, except for encumb-anos of record. Borrower
warrants and will defend generally the title to the Property agamst all caims and demands, subgct 20 sny encumbrances of
record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifo in covenants with
limited variations by jurisdiction to constitute s uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and sgree as follows:

1. Psyment of Principal snd Interest; Prepayment and Late Charges, Borrower shall prompily pay when due
the principal of and interest on th: debt evidenced by the Note and any prepayment and Iate charges due under the Note,
2. Funds for Tazes and Insurance. Subject 1o applicable taw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly peyments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a)
yearly taxes and sssessments which may attain priority over this Security instrument as a lien on the Property; (b) yearly
teaschold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; {d) yearly
flood insurance premivms, if any; {¢) yearly mortgage insurance premiums, if any; and (f} any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums.
LOAN NO: 1874702-2
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These items are called “Eacrow [tema.” Lender may, st any time, collect and hold Funds in an amount not to exceed the
masimum amount s lender for a federally related mortgage losn may require for Borrewer's escrow account under the
federal Real Estate Setement Procedures Act of 1974 as amended from time to time, 12 US.C. 82601 et seq.
{*RESPA"), unless another law that applies to the Funds sets s lesser amount. If so, Lender may, at 2ny time, collect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable cstimates of expendiiures of future Escrow Items or otherwise in accordance with applicable
law.

The Funds sh-ii be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{indluding Lender, if [.epder is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds o
pay the Eacrow Items. [&rder may not charge Borrower for holding and applying the Funds, annually analyzing the
. escrow account, or verifying Y Escrow [tems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such o charge. However, Lender may require Borrower to pay a onetime charge for an
independent real estate tax reporti‘; service used by Lender in connection with this loan, unless spplicable faw provides
otherwise, Unless an agreement is maie dr applicable law requires interest to be paid, Lender shall not be required to pay
Borrower any intercst or earnings on the Tunds. Borrower and Lender may agree in wniting, however, that interest shall be
peid on the Funds. Lender shall give to Borrowe’, without charge, an annua! accounting of the Funds, showing cradits and
debits to the Funds and the purpose for whidi cach debit to the Punds was made. The Funds are pledged as additional
security for all sums secured by this Security Insuiuraent,

If the Punds heid by Lender exceed the amuur. = permitted 1o be held by applicable law, Lender shall account 10
Borrower for the excess Funds in sccordance with the vequicments of applicable law. If the amount of the Funds held by
+ Lender at any time is not sufficient to pay the Escrow lieias when Cue, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessiry .0 make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, st Lender's #4i» discretion,

Upon payment in full of all sums secured by this Security inst/vinent, Lender shall promptly refund to Borrower
sny Funds held by Lender. If, under paragraph 21, Lender shall coruize or sell the Property, Lender, prior to the
scquisition or ssle of the Property, shall apply any Funds held by Lender =i the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides owherwise, o) payments received by Lender under
paragrsphs | and 2 shall be applied: first, to any prepayment charges due under *ic (ote; second, to amounts payable
under paragraph 2; third, to interest duc; fourth, to principsl due; and last, to any iate charpes due under the Note.

4. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines and “mpositions sttributable to the
Propersy which may attain priority over this Security Instrument, and leasehoid paymenis o- ground rents, if any,
Bortrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in tiai 7ienner, Borrower shall
pey them on time directly to the person owed psyment. Borrower shall promptly furnish tc VLender 2l notices of
amounts to be peid under this paragraph. I Borrower makes these peyments directly, Borroiwrer shall promptly
furnish to Lender receipts evidencing the psyments,

Borrower shall promptly discharge any lien which has priority over this Secunity [nstrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien in # manner acceptable to Lender; (b} contests in
good faith the fien by, or defends agsinst enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or {c) secures from the holder of the lien an agrecment satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a
lien which may attsin priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of nofice.
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5. Hazard or Property Insurance, Borrower shall keep the improvements now existing of herealter erected on the
Property insured against joss by [ire, hazards included within the term "extended coverage” and any other hazards, including
floods or Nooding, for which Lender requires insursnce. This insurance shall be maintained in the amounts and for the
periods that Lerder requites. The insusance carrier providing the insursnce shall be chosen by Borrower subject to Lendet’s
approval which shall not be uareasonably withheld, If Borrower fils 10 maintsin coverage described above, Lender may, st
Lender’s option, obtain caverage to protect Lender's rights in the Property in accordsnce with pacsgraph 1.

All Insuranc: oclicies and renewals shall be acceptable to Lender and shall include » standard mortgsge clause.

Lander shall have the Fgit 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all
reccipts of paid premiuins and rencwal notices. In the event of loss, Borrower shall give prompt notice to the tnsurance
carnier snd Lender. Lende. mav make proof of loss if not made promptly by Borrower.
. Undess Lender and Botiov.es otherwise agree in writing, insurance proceeds shall be spplied to restoration of repsir of
the Property damaged, if the restuertion or repeic is economically feasible and Lender's security is not lessened. If the
restoration of repeif 1§ N0t economcally leasible o~ Lender’s sccurity would be lessened, the insurance proceeds shall be
spplied 1o the sums secured by this Seunty Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does iot saswer within 30 days s notice from Lender that the insurance carmier has
offered to settie & clsim, then Lender may ocoliect the insurance proceeds. Lender may use the proceeds to repsic or restore
the Property or to pay sums secured by this Secuniy instrument, whether or not then due. The 30-day pesiod will begin
- when the notice is given.

Unless Lender and Bosrower otherwise sgree in ~;iting, any application of proceeds to principsl shall not extend or
postpone the due date of the monthly pavments referred to i paragraphs | and 2 or change the amount of the payments.
1t under parsgraph 21 the Property is soquired by Lendet, Borroer’s right to any insurance policies and proceeds sesulting
from damage to the Property prior to the acquisition shalf pass to/{ snder 1o the extent of the sums srcured by this Secunity
Instrument immediately prior 1o the acquesition,

6. Occupancy, Preservation, Maintensnce and Protection f ‘the Property, Borrower’s Losn Application;
Lesseholds. Borrower shail occupy, establish, and use the Propecty as Bosruwer's principal residence within sixty days after
the execution of this Security Instrument and shall continue to occupy the Progeny as Borrower's principal residence for at
least one year slter the date of occupency, unless Lender otherwise agrees in wntiag, which consent shall not be unireasonably
withheld, o uniess extenuating circur.tances exist which are beyond Borrower's control. Borrower shall not destroy,
damage or impair the Property, allow the Property to deterionate, of commit waste on (ne Property. Borrower shalt be in
default if any lorfeiture action or proceeding, whether civil or criminal, is begun that in Lendsr's good taith jdgment could
result in forfeiture of the Property or otherwise materially impeir the fien created by this Sxcurity Instrument or Lender's
security interest. Bocrower may cure such a default and reinstate, as provided in paragraph (8, 1y causing the action of
proceeding to be dismissed with a ruling that, in Lender's good faith determination, peecludes forfuauris of the Borrower's
interest in the Property or other material impairment of the lien crested by this Secunity Instrumen rr Lender’s secunty
interest. Borrower shall also be in defsult if Borrower, dusing the loan spplication process, gave materially Yuise or insccurate
information of statements to Lender {or [alled to provide Lender with any material information) in connection with the
loen evidenced by the Note, including, bt not limited 10, representations concerning Borrower's occupancy of the Property
1 8 principal residence. I this Security Instrument is on a leaschold, Borrower shall comply with 8l the provisions of the
lexce. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lendet agrees to

the merger in writing.

LOAN NO: 1874702-2
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7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and sgreements
contained in this Security Instrument, or there is a legal proceeding thst may significently affect Lender's rights in the
Peoperty (such as a proceeding in bankruptcy, probete, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pey for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender’s actions may include peying sny sums secured by a lien which has prionity over this Security
Instrument, sppearing in court, paying reasonable attorneys’ fees and entering on the Property to make repsirs.  Although
Lender msy take »:<o) under this paragraph 7, Lender does not have to do so.

Any amounts &soursed by Lender under this parsgraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unliss Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disburse.nent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

. requesting payment.

8. Mortgage Insurance. 12 l.ender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower sha/:-pay the premiums required to meintsin the mortgage insurance in effect. If. for any
reason, the mortgage insursnce coverige required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage ostantially equivalent to the mortgage insurance previously in cffect, at a cost
substantially equivalent to the cost to Borrov er ¢! the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantislly equivaisnt mortgage insurance coverage is not available, Borrower shall pay to
Leader each month a sum equal to one-twellth or tw: vearly morigage insurance premium being paid by Borrower when
themmcowhpaedormdtobemdlm s~ader will accept, use and retain these payments as a loss cesesve in
lieu of mortgage insurance. Loss reserve payments may o longer be required, at the option of Lender, i mortgage

* insurance coverage {in the amount and for the penodthatlmd'frequm) provided by an insurer approved by Lcr.deragam
becomes availablc and is obtained. Borrower shail pay the premioms required to maintain mortgage insurance in effect, or
to provide s loss reserve, until the requirement for morigage \nsvrance ends in sccordance with any written agreement
between Borrower and Lender or spplicable [sw.

9. Inspection. Lender or its agent may make reasonable entries srun and inspections of the Property. Lender shall
give Borrower notice st the time of or prior to an inspection specifying rexsorasdic cause for the inspection.

10. Condemostion. The proceeds of any award or claim for damayes, “Zirect or consequential, in connection with (&
sny condemnation or other taking of any part of the Property, nr for conveymce in lieu of condemnation, are hereby c,'i
sssigned and shall be peid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 12 th= sums secured by this Security
Instrument, whether ot not then due, with any excess paid to Borrower. In the event of = partial taking of the Property in
which the fsir market value of the Property immediately before the taking is equal to or gieate’ than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower ana Fecider otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the piorerds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by /0) the fair market
valve of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Prcperty in which the fair market value of the Property immediately before the taking is less than the amount
of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or uniess
applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums are then due,

It the Property is abendoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to coflect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unleas Lender and Borrower otherwise agree in writing, any spplication of proceeds to principal shall not extend or
postpone the due date of the monthly peyments referred to in parsgraphs | and 2 or change the amount of such payments,

LOAN NO: 1814702-2
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11. Borrower Not Relcased; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operste to releas= the liability of the nriginal Borrower or Borrower'’s successors in interest.
Lender shail not be required to commence procesdings against any successor in interest or refuse to cxtend tme for
peyment or otherwise modify amortization ol the sums secured by this Security Instrument by reason of any demand
made by the origins! Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not oe = waiver of or preclude the exercise of any right or remedy.

12. Successors 7ad Assigns Bound: Joint snd Several Liability; Co-signers. The covenants and agreements of
this Security Instrumeni araif bind and beneit the succeasors and sssigns of Lender and Borrower, subjct to the provisions
of paragraph 17. Borrower's zovenants and sgreements shail be joint and several. Any Borrower why cosigns this Secunity
. Instrument but does not execut: th2 Note: (s} is cosigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Propitty under the terms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security instroment; and {c) agrees that Lender and any other Borrower may agree to extend,
moddy, forbear or make any sccommoZarions with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

13. Losn Charges. If the loan securet by this Security Instrument is subject to a law which sets maximum foan
charges, and that iaw is finally interpreted so thar the interest or other loan charges collected or o be collected in
connection with the loan exceed the permitted lirni%s ‘then: (a) any such foan charge shall be reduced by the amount
necestary to reduce the charge to the permitted fimit; ind (h} any sums slready collecied from Borrower which exceeded
permitted Jimits will be refunded to Borrower. Lender nay choose to make this refund by reducing the principal owed
- under the Note or by making s direct payment to Borrower. I a refund reduces principal, the reduction will be treated as a
pertisl prepayment without sny prepsyment charge under the Nove.

14. Notices, Any notice to Borrower provided for in this Scawity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of arot/ier method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice o Lerdsr. Any natice to Lender shal} be given by
first class mail to Lender’s address stated herein or sny other address Lende: desgnates by notice to Borrower. Any notice
peovided for in this Security Instrument shall be deemed to have been gived ic Borrower ur Lender when given as
provided ir: this paragraph.

15. Governing Law:; Severability. This Security Instrument shall be govenioi ty federal law and the law of the
purisdiction in which the Property is locsted. In the event that any provision or clause of this Security Instrument or the
Note conllicts with applicable law, such cunflict shall not affect other provisions of this Seariizy, Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are deciared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any pert of the Property or any
interest in it is sold or transferred {or if & benelicial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in ful} of ail
sumns secured by this Security Instrument. However, this option shall r.ct be exercised by Lender if exercise is prohibied
by federal faw a8 of the date of this Security Instrument.

i Lender exercises this option, Lender shall give Borrower notice of acoeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all eims secured
by this Security Instrument. If Borrower [ails to pay these sums prior to the expirstion of this period, Lender may invoke
any cemedies permitted by this Security Instrument without further notice or demand on Borrower.

LOAN NO: 1874702-2

ILLINOIS - Siagle Family- Fannie MaelPreddic Mesc UNIFORM INSTRUMENT Porm 3014 990

2508 - NI 6of 10
Original




" UNOFFICIAL COPY




UNOFFICIAL COPY

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursusnt to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrumeat. Those conditions are that Borrower:
(s) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acoeleration had
occurred; (b) curer oy defsult of sny other covenants or agreements; {c} peys all expenses incurred in enforcing this
Security Instrumeny,-acluding, but not limited to, reasonable sttoreys’ fees; and (d) takes such action as Lender may
reasonably require to zasure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pey the suruc secured by this Security Instrument shall continue unchanged. Upon remnstatement by
Borrower, this Security insiriaient and the obligatinons secured hereby shall remain fully effective as if no scceleration had
. occurred. However, this righi 17 renstate shall not apply in the case of acoeleration under paragraph 17.

19. Sale of Note; Change of Loen Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more £mes without prior notice to Borrewer. A sale ma, result in a change in the entity
(known as the “Loan Servicer™) that calleris monthly psyments due under the Note and this Security Instrument. There
alsc may be one or more changes of the Loz Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written novice of the change in accordance with paragraph 14 above and applicable {aw.
The notice will state the name and addrees of the (2w Loan Servicer and the address to which payments should be made.
The notice will also contain any other information 155 ed by applicsbie law.

2. Hazardous Substances. Bormwer shall no. cause or permit the presence, use, disposal, storage, or release of
sr.y Hazardous Substances on or in the Property. Borrower slall not do, nor allow anyone eise to do, anything affecting
- the Property that is in violation of any Environmental Law. 7n> preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Gubstances that are generally recognized 10 be approgriate
to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invenayation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving e Peoperty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, 1! Borrowe: leatns, or is notified by any governmental or
regulatory authority, that sny removal or other remediation of sny Hazariri: Substance affecting the Property is
necessary, Rorrower shall promptly take all necessary remedial actions in accordanse #ith Enviconmental Law.

LOAN NO: 1874702-2
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; As used in this peragraph 20, “Hazardous Substances™ are those substances defined ss toxic or hazardous substances
" by Environmental Law and the following substsnces: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials,
As ueed in this paragraph 20, “Envimomental Law" means federal laws and lawz of the risdiction where the Property is
located that relate to health, safety or environmental protection.

NON-UNIZAOPM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelenatice; Zemedies. Lender shall give notice to Borrower prior to sccelerstion following
Borrower’s breach of ‘any —ovenant or sgreement in this Security Instrument (but not prior to acceleration
. under paragraph 17 unless ayrlicable law provides otherwise). The notice shail specify: {a} the default; (b} the
action required to cure the dfruit; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the defavl’ must be cured; and {(d} that failure to cure the default on or belore the date
specified in the notice may result ia 7crleration of the sums secured by this Security Instrument, foreclosure
by judicisl proceeding and sale of the Prooerty. The sotice shall further inform Borrower of the right to
reinstate after accelerstion and the right 0 assert in the foreclosure proceeding the non-existence of a defavit or
say other defense of Borrower to acceleratica ind forzsclosure. If the default is not cured on or before the date
specified in the notice, Lender st its option muy 'equire immediate payment in full of all sums secured by this
Security Instrument without further demand and sy foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurrvd 1) pursuing the remedies provided in this paragraph 21,
- including, but not limited to, reasonable attorneys’ fee= 92 costs of title evidence.

22, Reicass. Upon payment of all sums securedt by this Security Instrument, Lender shall releass this Security
Instrument to Borrower. Borrower shall psy any recordation cos®s.Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is peid to a third party o7 vervices rendered and the charging of the fee is
permitted under applicable law.

23. Waiver of Homestead. Borrower waives all right of homestead ezemption in the Property.

LOAN NO. 1874702-2
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24. Riders to ihis Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covensnts and sgreements of each such rider shall be incorporated into and shall amend
nd supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccunity
Instrument.

(Check applicable Foxy2s}]
[] Adjstable Rz Rider [J Condominium Rider [] 14 Family Rider
D Graduated Paymon¢ Rider [Z] Pisnned Unit Development Rider D Biweckly Payment Rider
U Balloon Rider [] Rete Improvement Rider [7] Second Home Rider

[] Otherls) Lspecify}

BY SIGNING BELOW, Borrower actsyts and agrees to the terms and covenants contained in this Security
Instrument and in any rider{s) executed by Botrower a4 recorded with it.

Witnesses:

el
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{Space Belew This Line For Ack newledgment}

STATE OF IL1LINOIS ss.
COUNTY OF nr\t,bC\f)U }

L LY v i?)rb) Exr

PICHARD A. WAGNER
personally known to s 'G, be the same person{s) whose name(s) 23 subscribed to the [oregoing
* instrument, appeared betore i &is day in person, and acknowledged that 3 signed and delivered the same
fr2¢ and voluntary act, lor the uses and purposes therein set forth,
9 ayo )
! y N@L QG

, 8 notary public in and for ssid county and state, do hereby centify that

nstrumentas v S
Given under my hand and off .7, <al, this

My commission expiress 2. {0 WG

f OFFICIAL St’L
L KRISTINE .".757)
BT WA 54

{ NOTAAY FUBLIC, STAI" €
l MY COMMISSION EXPiNiy 214

Notary Public

BUIVI6IS

LOAN NO. 1874702-2

Form 30i4 990

ILLINOIS - Single Family- Fannio Meo/Freddie Mac UNIFORM INSTRUMENT
100 10 original
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PLANNED UNIT DEVELOPMENT RIDER
LOAN NO.  1874702-2

THIS PLANNED UNIT DEVELOPMENT RIDBR is made this 10TH day of NOVEMBER , 1088 .
snd is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Secnrity Instrument®) of the same date, given by the wadersigned {the *Borrow=t"} to secure Borrower's Note to HOME
SAVINGS OP AMERICA, FSB {the "Lender®} of the same date and covering the Property described in the Secarity Instrument

and located ot:
TGO KENNETH CIPCLE, ELGIN, 1L 80120

[Property Address]
. The Property includes, bui is not limited to, a parcel of iand improved with a dwelling, together with other such parcels and
certain common afeas and verdities, as described in - COVENANTS, RESTRICTIONS, AND CONDTIONS CONTAINED 1IN
DECLARATION RECORDED 'Y 1, 198C AS DOCUMENT 25442191 AND AS AMENDED FRCM TIME TO TIME

(the "Declaration®). The Property is ¢ part of & planned unit development known as

KENNINGTON SQUARE
\Name of Planned Uait Development)

(the "PUD"). The Property also inclodes Bor:owsr's interest in the homeowners association or equivalent entily owning or
managing the common areas and facilities of the PUD (the "Owners Association”) and the uses, benefits and proceeds of
Borrower’s interest.

PUD COVENANTS. In addition to the covenanic ord agreements made in the Security [nstrument, Borrower and Lender
further covenant and agree as follows:

A. PUD Obiigations. Borrower shall perform all of Eorrower’s obligations under the PUD's Constituent Documents. The
*Constitaent Documents® are the: {i) Declaration; (ii} articles of ‘ncs rporation, trust instrument or any equivalent document which
creates the Owners Associstion; and (iii) any by-laws or other ru’es or regulations of the Owners Association. Borrower shall
promptly pay, when due, ali does and assessments imposed pursuant toine Constituent Documents.

B. Hazard Insurance. So long as the Owners Assccistion maintaine, w'th a generally accepted insurance carrier, 8 "master”
or "blanket” policy insuring the Property which is sstisfactory to Lender snd whish provides insurance coverage in the amounts,
for the periods, and against the hezards Lender requires, incloding fire and hazads ineiuded within the lerm “extended coverage,”
then:

(i) Lender waires tbe provision in Uniform Covenant 2 for the month!y payiuesits Lender of one-twelfth of the yearly
premiom instsllments for hazard insursnce on the Property: and

(i1} Borrower's obligation under Uniform Covenant 5 1o maintain hazard insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coveiage provided by the master or
bianket policy.

In the cvent of a distrivution of hazard insurance proceeds in licu of restoration or repeir following a toss to the Property, or
to common areas and facilities of the PUD, any proceeds paysble to Borrower are hereby assigned and shifi Le paid to Lender.
Lender shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Lisbiiity Insurance. Borrower shall take soch actions as may be reasonable to insure that the Owners
Asscciation maintains & public lisbility insursnce policy acceptable in form, amonnt, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property or the common areas and facilitiss of the
PUD, cr for any conveyance in lieu of condemration, are hereby assigned and shall be paid to Lender. Such proceeds shatl be
applied b;' Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

MULTISTATE PUD RIDER Single Pamily- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3150 9/90
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E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior writlen consent,
* either partition or subdivide the Property or consent to:
¥ (i) the abandonment or termination of the PUD, except for shandonment or terminstion required by law in the case of
" substantial destruction by fire or other casualty or in the case of » taking by condemnation or eminent domain;
(it) sny amendment to any provision of the “Constitvent Documents® if the provision is for the express hencfit of
Lender;
{iii} termination of professionsl mansgement and assumption of self-management of the Owners Association; or
(i) any action which would bave the cffect of rendering the public liability insurance coverage maintained by the
Owners Association wracceptable to Lender.
F. Remedies. ii' Zorrower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounts
. disborsed by Lender ur.de- this paragraph F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agicc G other lerms of payment, these amounts shall bear interest from the date of disbursement at the
Note rate and shall be payutnc, 7«i'h interest, upon notice from Lender to Borrower requesting pay ment.

BY SIGNING BELOW, Borrower acrepts and agrees to the terms and provisions contsined in this PUD Rider.

(dat

LOAN NO. 1374702-2
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