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THIS MORTGAGE ["Secunty Yastrumaent”) is given on November 25, 1998

The morigagor is :
KENNETH € MOTEW AND JILL TASTEW, HUSBAND AND WIFE ~

v

. oAl
{"Borrower"}, l\%J\?]O

This Sacurity Instrument is given to
GREAT WESTERN MORTGAGE CORPORATION, £ NELAWARE CORPORATION .

which is organized snd existing under the laws of THE STATE OF DELAWARE , and whose
addrasse i9
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324

["Lender”}. Borrower owes Lender the principal sum of
TWO HUNDRED TWENTY THREE THOUSAND SCveN HUNDRED FiFTY AND 00/100

Dollars {U.S, 8223,750.00 ). This debt Is evidenced by drriower’s note dated the samie date as this
Security instrument {"Note"), which provides for manthly paymente; with the full debt, it not paid earlier, due
and payable on  December 1, 2026 . This Securi.y Instrument secures to Lender: {a) the repayment of the
debt evidenced by the Note, with interest, and ali renswals oxtensiois apd moditications of the Nots; (b} the
payment of all other gums. with Interest, advanced under Paragraph 7 tu iatact the security of this Security
Instrument; and [c) the performance of Borrowar's covenants and agresnon’s undar this Security Instrument
and the Noto. For this purposs, Borrower does hereby mortgage, grant and <snvey to Lender the tollowing
described proparty lecated in CQOK County, Minois:

10T 70 IN THE TERRACES OF OLD {RVING PARK, BEING A SUBDIVISION OF A

PART OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 16, TOWNJHIP 40

NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CODK CULaTy,

(LLINOIS RECORDED DECEMBER 27, 1895 AS DOCUMENT NUMBER 958977435 0

PINTAX ID:  13-15-306-083 VO 3339 E’;
which has the address of 4448 W HUTCHINSON ;:
CHICAGO @

Winoigs 80641 {"Property Address"); x

TOGETHER WITH &l the Improvements now or hereaftar erectad on the property, and all sasements,
appurtenances, and fixtures now or hereafter B part of the property, Afl replacements and additions shall also
be covered by this Security Instrument. All of the foregoing I8 referred to in this Sacurity Instrument as the
“Property." : '

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right
to mortgage, grant and convay tha Praperty and that the Property Is unencumbered, except for sncumbrances
of record. Barrower warrants and will defand generally the title to the Property against all clalms and demands,
subjact to any encumbrances of record, :

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform covenants
with limitad variations by jurisdiction to constitute a unitorm security Instrument covering real property.

l%&fgﬂl?;fmma Family--Fannia Mae/Freddis Mac UNIFGRM INSTRUMENT Form 3074 8190 [page ! of 6 pages)
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UNIFORM COVENANTS. BorroWar and Lender coverant and agree as follows:

x0t P Paymant of Principal and Interest; Brepgyment and Late Charges. Borrower shall promptiy pay when
dug thtehprgiclpal of and interest on the dqbt et ?? ed by the Note and any prepayment and late. charges due
under the Nota, ~ -
=20 Funds for Taxes and Insurance. Subject to applicable law or to a writte wawa? by Lender, Borrower
.- shall pay to Lender on the day monthly payments are due under the Note, until the-Note is paid ir: full, a sum
“Funds”} for: (a) yearly taxes and assessments which may attain prioriy over thia Security Instrument as.a
Jan:on the Praparty; (b} yeerly ieasehold payments or ground rents on tha Property, if any; (c) yearly hazard or
" property insurance premiums; {d) yearly flood insurance premiums, it any; (e} yearly mortgage insurance
. premiums, if any; and {f} any sums payable by Borrower to Lender, in accordance with the provisions of .
- Paragraph 8, in lleu of the payment of morigage insurance premiums. These items are called “"Escrow ltems.”
~Lender may, at any time, collect and held Funds in an amount not to exceed the maximum amount a lender fot
g federelly related mortgage loan may requira for Horrower’s escrow account under the federal Real Estate
~Settdement Procsdures Act of 1974 as amended from time to time, 12 U.S.C, § 2601 et seq. ("RESPA" [ JE
.unless another law that appiles to the Funds sets a lesser amount. If so, Lender may, at any time, coliect and
-hold Funds in an amount nat to excesd the lesser amount, Lender may astimate the amount of Funds due on °
"‘the basis of current uata and reasonable estimates of expenditures of future Escrow Items or otherwise in-
".accordanca with appticzole law. L
" 'The Funds shall be'neld in an institution whose deposits are insured by a federal agency, lnstrumantahw, 2
‘or"entity  finciuding Lender, if Lender is such an institution} or in any Federal Home Loan Bank. Lender shall -
. apply-the Funds to pay the €sirow ltems. Lender may not charge Borrawer for holding and applying the Funds, -
_annually analyzing the escrow account, or verifying the Eacruw !tems, unless Lender pays Borrower interest on .
-the:Funds and applicable law pe:mits Lender to make such a charge. However Lender may require Borrowsr'to
" pay a pne-time charge for en indt.pun:!ent real estate tax reporting service used by Lander in connection with
“this loan, unless applicable law providez otherwise. Unless an agreement is made or applicable law raquires: -
‘Interest to be paid, Lander ghell not bz required to pay Borrower any interest or parnings on the Funds, "
R Borrower and Lendar may apres in writing, hewever, that interast shall be paid on the Funds. Lender shall give
o, Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and -
.. the'purpose for which each dabit to the Funds was made. The Funds are pledged as additional security for all "
. fums sscured by this Security Instrument. o
“+ I the Funds held by Lendar exceed the amcuris permitted tu be heid by applicable law, Lencar shall
-account ‘to Borrower for the excess Funds in acccrdapcs with the requirements of applicable law, If the
o “ amount of the Funds held by Lender at any time is not sulficiert to pay the Escrow itams when due, Lender
- U:mey 8o notify Borrower in writing, and, in such case Berrowver shall pay to Lender the amount necessary to -

- make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly paymerits, at .
' F*iLendBr § sole dlgcration. k
= Upan.payment in ful of all sums secured by this Security 'istrument, Lender shall promptly rafund to -
.'-_Borrowar any Funds heid by Lender. If, under Peragraph 21, Lender shail acquira or sell the Property, Lender, =~ .
- .. priof to the acqulsition or sale of the Property, shail apply any Funds hal2 by Lander at the time of acquisition
',"_“or sale as. a credit against the sums secured by this Sacurity Instrument :
2. 3, Apphication of Peyments. Unless appiicable law provides otherwiss, all payments received by Lender .
under Paragraphs 1 and 2 shall be applied: first, to any prepayment chargas dua under the Note; second, 1o

- amounts: payable under Paragraph 2; third, to interest due; fourth, to prinlipal due; and last, to any lete

: chargas due undsr the Note.

_ -4, Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines @ impositions attributable

o to the Property which may attsin priority over this Security lnstrument, and leasehola payments or ground

rentd, if any. Borrowsr shail pay thess obligations in the manner provided in Paragraph 2. cr-if not peid in that

manner, Borrower shall pay them on time directly to the person owed payment. Borrov.ar shall promptly

. .furnish:to Lender all notices of amounts to be pald under this paragraph. !f Borrower makes ihese paymerts

' =fdirocﬂv, Borrower shall promptly furnish to Lender recelpts evidencing the payments.

.~ .Borrower shall promptly discharge any len which has priority over this Seourm,' Instrnnarit unless

-Borrowar. {a) agreses In writing to the payment of the obligetion sacured by the lien in & manner accaptable o
-Lender; (b} contests in good falth the lien by, or defends sgainst enforcement of the lien in, legat proceedings

- which in- the Lender’'s opinion operate to prevent the enforcement of the lien; or (¢} secures from the holder of

“the lien ‘an agreement satisfactory to Lender subordinating the lian to this Security Instrument, If Lander

" determines ‘that any pert of the Property is subject to a lien which may attaln priority over this Security
o !r‘lstrument, Lander may give Borrower a notice identifying the lien. Borrower shell satisfy the lien or take one

-Ar morte-of the actions set forth above within 10 deys of the giving cf notice. '

-'B, 'Hazard or Property insurance, Borrower shall keep the improvements now existing or hereafter erectad

m'n the Praperty insured against loss by fire, hazards included within the term "extended coverage and any
@ther hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
fpintalned in the amounts and for the periods that Lender requires. The insurance cairier providing the

—

urance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.
orrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to
tect.Lander’s: "ights In.tha Propearty in accordance with Paragraph 7.
_ -All Insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
" clause. Lender. shall ‘have the right to held the policies and renewals. If Lender requires, Borrower shall
: promptiy giva to Lender all receipts of paid premiums and renewat notices. In the event of loss, Borrower shait
‘ : Form 3014 9/90 [page 2 of Epayasl
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give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by
orrower,

Unless Lender and Borrowar otherwise agree in writing, insurance procveeds shall be applied 1o restoration
or repair ot the Propserty damaged, if the restoration or repair (s economicslly feasible and Lender's sscurity is
not lessened. If the restoration or repair Is not economically feasible or Lender’s security would be lessened,
the insurance proceads shall be applied to the sums secured by this Sacurity Instrument, whether or not then
dus, with any excess paid to Borrowsr. If Borrowsr abandons the Property, or does not answer within 30 days
a notice from Lendar that the insurance carrier has oftered to settle a claim, then Lender may collect the
ingurance proveeds. Lender may use the proceeds to repalr or restore the Property or to pay sums secured by
this Security instrument, whather or not then due, The 30-day period will begin when the notice ig given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend ofr postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of the payments. If under Paragraph 21 the Praperty is acquired by Lender, Borrower's right to any
insurance policies and proceeds rasulting from damage to the Property prior to the acquisition shall pass to
Lander to the extent of the sums secured by this Sscurity Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrawnar shail occupy, establish, and use the Property as Borrower's principal residence within
sixty days after tne execution of thiz Security Instrument and shall continue to occupy the Property as
Borrower's principal <esidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which-congent shali not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Boirovsni's control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorats, or.coramit waste on the Property. Borrower shall be in dafault it any forfeiturs action
or proceeding, whether civii or-criminal, is begun that in Lender’'s goad faith judgment could rasult In forfeiture
of the Property or otherwise m#tzrially Impalr the flen created by this Security Instrumant or Lender’s security
intarest. Borrower may cure such a Zefoult and reinstate, as provided in Paragraph 18, by causing the action or
proceeding to be dismissed with a wiirg that, in Lender’s good faith determination, precludes forfeiture of the
Borrower’s interest in the Property or othzi-material impairment of the llen created by this Security Instrumant
or Lendar’s sacurity interast, Borrower shall also be in default if Borrower, during the loan appiication process,
gave materially felse or inaccurate informat’on or statements to Lender {or falled 1o provide Lender with any
material information} in connection with tha loer avidenced by the Note, including, but not limited to,
representations concerning Borrower’s occupaicy-of the Proparty as a principal residence, If this Security
instrument is on a lvasehold, Borrower shall comply with all the provisions of the lease. If Borrowar acqulres
feai. titla to the Property, the (easahold and the fae tlile siall not merge uniess Lender agrees to the marger in
writing.

7. Protection of Lender's Rights in the Property. )V, Borrower falls to perform the covenants and
agreoements contained in this Security Instrument, or there 'a.a jegal proceeding that may significantly atfect
Lender's rights in the Property (such as & pracesding In bankrustsy, probate, for condemnation or forfeiture or
to enforce laws or regulations), then {.ender may do and pay for v bataver is necessary to protact the value of
the Property and Lender's rights in the Property. Lender’s actions may include paying any sums secured by a
lien which hes priority over this Security Instrument, appenring in cou’t, peying reasonable attorneys' fees and
ontering on tha Property to make rapairs. Although Lender may take ect'vn under this Paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall becor.z-sdditional debt of Borrower
sscured by this Security Instrument, Unless Borrower and Lender agres to uthrw terms of payment, thase
amounts shall bear Interest from the date of disburssment at the Nots rate and sl be payabls, with interest,
upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender rejuired mortgage insurance as a condition of wmukiin the loan secured
by this Security instrument, Borrower shall pay the pramiums required to maintain the imsngage insurance in
effect. If, for any reason, the mortgage Insurance coverage required by Lender lapses or ceurasito be in effect,
Borrower shall pay the premiumns required to obtaln coverage substantially eguivalent © the mortgage
insurance previously in effect, at a cost substantially equivelent to the cost to Borrower oithe mortgage
insurance previously In effact, from an altarnate mortgage insurer approved by Lender. If substantially
aquivalent mortgage insurance coverage s not avallable, Borrowar shall pay to Lender each month a sum equal
to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverags
lapsed or cessad to be in effect. Lender will accept, use and retain these payments as a loss reserve In lieu of
mortgage insurance, Loss resorve payments may no longer ba required, at the option of Lender, if mortgage
insurance coverage (In the amount and for the pariod that Lerder requires) provided by an insurer approved by
Lender again becomes available and is obtained, Borrcower shall pay the premiums required to malntain
mortgage insurance In atfect, or to provide a loss reserve, until the raquirsinent for mortgaga insurance snds in
accordance with any written agreemant between Borrower and Lander or applicable law, :

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an Inspection specifying reasanable cause for the
inspection. ' ‘

10, Condemnation. The proceeds of any award or clalm tor damages, direct or consequential, in connection
with any condemnation or othei taking of any part of the Property, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender.

b
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~vIn the event.of a total taking of the Property, the proceeds shall be applied to the sums secured. by this
“ Seourity. Instrument. whaether or not then due, with any axcess paid to Borrower. In the avent of a partial taking -
~:of the Property In which the fair market value of the Property immaediately before the ‘taking is equal to.or: .
- greatar'then the arount of the sums secured by this Security Instrument immediately before the taking, unless - -

b - Borrowar and Lender otherwise agree in writing, the surns secured by this Security {nstrurnent shal! be reduced -

“immadiately before the taking, divided by (b) the fair market value of the Property immediately before the -

imarket:value of the Property immediately before the taking is less than the amount of the sums secured
- Immadiately. before the taking, uniess Borrowsr and Lender otherwise agree in writing or-unless applicabie law."
- " otherwise provides, the proceeds shail be applied to the sums secured by this Security Instrument whether or
““not the sume are then due. ' L

;f?bv the amount of the proceeds multiplied by the following fraction: (a} the total emount of the sums secured”

= taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair .~

-~ .. )i-the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the ,conds’mﬁdr o
"~ offers to make an award or settle & claim for damages, Borrower fails to respond to Lender within 30 days .-
" - ~after the date the notice Is given, Lender is authorized to collect and apply the proceeds, at its option, either to-

; f';-.;‘_lfdastqra_r.lcm.'or rapair of the Property or to the sums secured by this Security Instrument, whether or not then. 5
Cdue o ERAE R

© ' gxtend or postpone tha zus date of the monthly payments referred to in Paragraphs 1 and 2 or change the .
- _~amount of such payments. '
.7 11, Borrower Not Relcaour; Forbearsnce By Lender Not a Walver. Extension of the time for payment or. -

- .modification. of. amortization ‘ai the sums secured by this Security Instrument granted by Lender to any . -

- 'guccessor.In interest of Borrower sanll not operate to release the liability of the original Borrower or Borrower's

© " successors.in interast. Lender shail »zi be required to commence proceadings against any successor in interest -
“or refuse to extend time for payment s otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand riazds oy the original Borrower or Borrower’s successors in interest. Any
- forbearance by Lender in exercising any right-or remedy shall not be a waiver of or preciuds the exercise ol
~-any right or remedy. :
. 12, Successora and Assigns Bound: Joint rad Several Liability; Co-signers. The covenants and agreements .
““of this Security Instrument shall bind and beneiic in» successors and assigns of Lender and Borrower, subject .
_to the provisions of Paragraph 17. Borrower’s cuvenants and agraements shall be joint and several. Any
" Borrower who co-signs this Security Instrument but Joss not execute tha Note: (&) Is co-signing this Security

““¢- . Unless Lender and Barrower otherwise agree in writing, any application of proceeds to principal shall not .~~~

. Instrument only to mortgage, grant and convey that Bor'owsr’s interast in the Property under the terms - of this .. ..

" Seourity Instrument; {b) is not parsonaily obligated to pay ti:9 sums secured by this Security instrument; and-
{c) ‘agrees that Lender and any other Borrower may egrae to extend, modify, forbear or make any
accommodations with regard to the tarms of this Security Ipstrument or the Note without that Borrower's
consent.’ ‘ .
-+ 13,Loan Charges. If the loan secured by this Security Instrum3nc is subject to a law which sets maximum
loan:chargas, and that law Is finally interpreted so that the interéat or other loan charges collected or to be

coltectad in’ connection with the loan exceed the permitted limits, than: {n) any such loan charge shall be - .-
reduced by the amount nscessary to reduce the charge to the permiiied.limit; and (b} any sums already - -

collected: frorri Berrower which exceaded permitted limits will be refunded (o Borrower. Lender may choosa to
. make this réfund by reducing the principal owed under the Note or by making a zirect payment 1o Borrower, If
a refund reduces principal, the raduction will be treated es 8 partial prepayment without any prepayment .
- charge under. the Note. : .
714, Notices, Any notice to Borrower provided for In this Security Instruinent shall ko given by delivering’it
- ar-by. malling it by first class mail unless applicable law requires use of another metliiod Tha notice shell be
-directed to the Property Address or any other address Borrower designates by notice to Lunzer, Any notice to
"Lendershall be given by first clagss mail to Lender's address stated herein or any otiie address Lender
"dasignates by notice to Botrower. Any notice provided for in this Security !nstrument shall b¢ deamed to have
been given.to Borcower or Lender when given as provided in this paragraph.
.16, Governing Law; Severability. This Security Instrument shal! be governed by federal law and the law of

-l the: jurlsdiction in which the Property is located. In the event that any provision or clause of this Security - =

T Instrument or the Note conflicts with applicable iaw, such confiict shall not atffect other provisions of this =
o Sacurity’ Instrument or the Note which can be given effect without the conflicting provision, To this end the
< provisions of this Security Instrumen¢ and the Note are declared to be sevarable. -

w4 . 16.8crrower's Copy. Borrower shall ba given one conformed copy of the Note and of this Security L

¢ Instriment. -
L) 17, Transfer of the Property or a Banaeficisl Interest in Borrower. If all or any part of the Property or any
@ intereat In. it is soid or transferred {or if a beneficial interest in Barrower is sold or tranaferred and Borrower is
= "not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate
~payrnent in tull of all sums securaed by this Security instrument. However, this option shall not be axercised by
~ Lender it exercisa is prohibited by federal law as of the date of this Security instrument.
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:',r It Lender exercises this option, Lender shal! give Borrower notice of acceleration. The notice shall provide &
period of not less than 30 days from the date the notice lg delivarad or malled within which Borrowar must pay
all sums secured by this Sacurity Instrument. If Borrower falls to pay these sums prior to the expiration of this
fetiod, Lender may invoke any remadias permittad by this Security Instrument without further notice or
demand on Borrower,
» 18. Borrower's Right to Reinatate, If Borrower meats cartain conditions, Borrower shall have the right to
ave enforcement of thig Security Instrument discontinued 8t any time prior to the earliar of: (a} 5 days (or
quch othar pariod as applicable lsw may specify for reinstatement} before sale of the Property pursuant to any
gbwer of sale contained in this Security !nstrument; or {b} entry of a judgment enforcing this Security
instrument, Those conditions ara that Borrower: (a) pays Lender ali sums which then would be due under this
Saecurity Instrument and the Note as if no acceleration had occurred; (b) cures any defsult of any other
covenants or agreements; (c) pays all expenses incurrad in enforcing this Security Instrument, including, but
not limited to, ressonabla attornays' fees; and (d] takaes such action as Lender may reasonably require to
mssure that the fier of this Security insirumant, Lander's rights in the Property and Barrower’s abligation to
pay the sums secuicy by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrutrers-and the obligations secured hereby shall ramain fully effectiva as if no accaferation had
occurred. Howaever, thieright to reinstate shall not appiy in the case of acceleration under Paragraph 17,

19, Sale of Kote; Caanca of Loen Servicer. The Note or a partiel interest in the Note {togather with this
Security Instrument} may be ssid one or more times without prior notice to Borrowar. A sale may result In a
change in the antity (known as the “Loan Servicer"} that collects monthly paymants due under the Note and
this Security instrumant, There-uiso may be one or more changes of the Laarn Servicer unrelatad to a sale of
the Note. )f there is a change of the L~an Servicar, Borrower wili be given written notice of the change in
accordance with Paragraph 14 sbove and anplicabie faw, The natice will state the name and address of the
new Loan Servicer and the address to wh.ch payments should be made, The notice will also contain any other
information requirad by applicable law. :

20. Hazardous Substances. Borrower shall (no! cause or permit the presance, use, disposal, storage, or
ralease of any Hazardous Substances on or in the 7~ operty. Borrower shall not do, nor allow anyone sise to do,
anything affecting the Property that is in violation of‘any Environmental Law. The preceding two sentences
shall not apply to the presance, use, or sioraga on the Prooerty of small quantities of Hazardous Substances
that are generally recognized to be appropriate to rormal rzsidantial uses and to maintunance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private prit, involving the Property and any Hezardous
Substance or Environmental Law of which Borrowar has actual kric«sadgs. !f Borrower learns, or is notitied by
any govarnmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property is necesaary, Borrower shall promptly take all necesaary remedial actions in accordance
with Environmental Law,

As used in this Paragraph 20, "Hazardous Substanpces" are those substarces defined as toxic or hazardous
sibstances by Environmentat Law and the following substances: gasoline, kercsens, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatlle solvents, mateildls containing &sbestos or
tormalidehyde, and radicactive materials. As used in this Paragraph 20, "Environmetal Law" means federal
iaws and laws of the jurisdiction where the Property is located that refate to health, safziv-or anvironmental
protaction.

NON-UNIFCRM COVENANTS, Borrower and Lender further cavenant and agrae 8s follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower pior to acceleration following Borrower's
breach of any covenant or agreement in this Sacurity Jnstrument [but not prior to acceleration under Paragraph
17 unless applicable law provides otherwisa). The notice shall specify: {al the default; {b} the action required to
cure default; (c| & date, not lsss than 30 days from the date the notice ls given to Borrower, by which the
default must be curad; and {d) that fallure to cure the default on or before the date specified in the notice may
rasult in acceleration of the sums secured by this Sscurity Instrumant, foreclosurs by judicial proceeding and
sale of the Property. Tha notice shall further inform Borrowar of the right to reinstate after acceleration and the
right to asaert in the foreclosure proceading the non-existence of a default ar any other defense of Borrower to
acceleration and foreclosure. If the default la not cured on or bafore the date specified in the notice, Lender at
its option may require immediate payment in iull of ail sums secured by this Security Instrument without
turther demand and may foreciose this Security Instrument by judicial procesding. Lender shall be antitled to
collect all expenses Incurred in pursulng the remedies provided in this Paragraph 21, inciuding, but not limited
to, reasonable attornays’ fees and costs of title evidencs. Form 3014 9/90 {page 5 of & pages/
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i 22 Halaaas. Upon payment ot ali sums secured by thls Security Instrument, Lender shall relaase thla ;
~Segurity Instrument to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fea
" for releesing ihis Security Instrument, but only if the fee is paid to a third party for seérvices rendered and the
:chnrging of the fee is permitted under applicable iaw, _ S

. 23. Walver of Homestead. Burrower waives ali right of homestead exemption in the Pmperty

24, Riders to this Security Instrument. if one or more riders are executad by Borrower and recotdad
ogethar with this Security Instruiment, the covenants and agreements of each such rider shal! be incorporated’:
‘into’ and shall amend and supplemant the covenants and apresments of this Security Instrument as if thai
-;ridar{s) were a part of this Security Instrument. {Check applicable line(s}] D

~Adjustable Rate Rider Condominium Rider ____ 1-4 Family Rider
. Graduated Payment Rider X Planned Unit Development Rider __ Biweekly Payment Ridar;.'
“- Balloon Rider Rate Improvemant Rider " Second Home Rider

- Otherls) [specify]

Wiirja‘_sses:

(Seal)

- u.Borrqw'qr :
e

{Seal)
--Eorro’w_er

(Seal) _'
~Bofrower

{Seal). -
~-Borrower...-

{Space Below This Line For Acknowledgmen.]

o State of Illlnois, County 8s:
(e rﬂ"/l/ Mar'f”‘ ., 8 Notary ublic n -
and for sald county and state, do hereby certify that /fpmﬂ eﬂ\ M %ﬂ“ \ 'fu' / - :

personally known to me to bs the same person(s} whose name(s) subscribed to the forsgoing mstrument
{ - appeared before me this day in person, and acknowled ed that ‘*’?*; :
--8lgned. and dativered the said instrument as ..r‘ frae and voluntary act, for the

q .‘__;‘.uses and purposes therein set forth,

Notary Publlc

vaan under my hand and official saal, this A S# day of bumbd p 1956

Mv Commissian expiras:

fﬁis:"iris'trumant was prepared by: N v
VICKI WALSH "OFFICIAL SEAL
E ‘gg%asog ALGONQUIN ROAD Domsec)q;\:]@%ﬂm OIS
.+ SCHAUMBURG, I 60173 N ISSIN FXPRES 9/6/98
o g S - |t B PN F ot

Farm 3014 9/8Q (pags & of & pages]
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FIRST AMCRICAN (TLE
C G §rogotere

PLANNED UNIT DEVELOPMENT RIDER
Loan No.: 1-771328-2

THIS PLANNEU UNIT DEVELOPMENT RIDER is made this 26th day of November, 1996
and is Incorporated Wnts-and shall ba deemed to amend and supplement the Mortgags, Deaod of
Trust or Security Deed . ithe "Security instrument®) of the same date, given by the undarsigned
{the "Borrowar"} 1o sacur-Sorrowar’s Note to
GREAT WESTERN MORTGACZ CORPORATION, A DELAWARE CORPORATION

{the “Lender"} of the sama date and covering tha Property described in the Security Instrumant

and located at;
4446 W HUTCHINSON, CHICAGO, il 60641
Property Address)

The Proparty Includes, but is not limitews 10, -a parcel of tand improved with a dwaelling, together
with other such parcels and certain commo~: =rees and fecilities, as described in the By-laws of

. TERRACES OF OLD IRVING PARK
(the "Deciaration"}, The Fropart_r is & part of 8 Jlanned unit development known &s

ERRACES OF CLD{BVING PARK
_ [Name of Planned U~i* Development]

ithe "PUD"). The Property also includes Borrower's interest in the homeowners assoclation or
aquivalant entity owning or managing the comman arras and facillties of the PUD (the "Cwners
Association") and the uses, benefits and proceeds of Bor/ownar's interest,

PUD COVENANTS. In addition to the covenants snd sgicaments made In the Security
fnstrument, Borrower and Lender further covenant and agree as Toluws:

A. PUD Obligations. Borrower shall perform all of Borrower's sbiigations under the PUD's
Constituent Documents. The "Constituent Documants® sre the: (il Daclaration; (i) articles of
incotporatian, trust instrument or any equtivalent document which creeterthe Gwners Assoclation;
and [ii) any by-laws or other rutes or regulations of tha Owners Pasuciation. Borrower shall
Brompt!y pay, when due, all dues and assessinents imposed pursuarc,to the Constituent

ocumants.
B. Hazard Insurance. So long as the Qwners Aasociation maintains, with ¢ generally accepted

insurance carrier, 8 "mastar” or "blanket” policy insuring the Property which is satisfactory to
Lender and which provides insurance coverage in the amaunts, for the periods, an. against the
hazards Lendat requires, Including fire and hazards included within the term "extendrd coverags,”

than:
{ii Lender walves the provision in Uniform Covenant 2 for the monthly payment 19 Lojer of
the vearly pramium instaliments for hazard insurance on the Property; and

ALL TERMS AMD CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

MULTISTATE PUD RIDER-Single Famity--Fannie Mas/Froddle Mac UNIFORM INSTRUMENT  Form 3150 9190 (page 7 of 2 pegesi
GFO7IR1D iRD/SE |

r‘gl i
¢
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3 (h) Elorrower (}5 obligation under Uniform Covanant § to maintain hazard insurance coverage an
L 81‘% f;:;g Rgts 3B eeme!(ii setisflad to the extent that the requited coverage is provided by the
a I+
rrower 'shal gt%e Leyandar prompt notice of any lapse in required hazard insurance coverage
5 ‘tprovi d by -the master or blanket pofl cx
‘o in the evant of a gtr ution of hazard insurance proceed? in Heu of restoration or I’Bpalf‘
U iolo ing ‘a joss to the opag ty of to comm n areas and faci Ii s of the PUD, ? procesds
- payabie 10 urrower are hereby assigned an shall be paid to Lender. Lender shal apply the
: procgads to th e sums gecursed by the Securi nstrumant with any excess paid to or{’?wer.
lle- ubiﬂty In uumca. orr wer shall tke su(;h actions as ITIBY @ reasonable to insure
~“that - the:: wnars Assoclation ma nta s a pubhc liability insurance policy acceptable in form,
'amognt, and aextent of coverage 10 Lender,
e demrantton. The proceeds %f any award or cleim for damages, direct or consequential,
S Bayab <] to mro..er in connaction Wit ']}' cordemnatlon or other taking of all or any part of the
.- Property. or the Zgmmon areas and fac tlas of J or ‘:' any conveya P e in ljieu of
. -pandemnation, are i@ eby ass gned and ? be peid 1o Land’er Su roceads shal Pghed by
~len er 1ot a sums ..a uraed by the Secur mlnsttumant as prowded in Uniform Covanant
v ender's Pric; C.ursent. Barrower shall not, axcept after notice to Lender and with Lender’s
: *‘prior wr t;mn conean nh‘?l 1ar partition or sub olv a th e roperty or consent to:
ani ot termination of the , except for abandonment or termination
' aqu rad by law in the casa uf substantia estructon y fire or other casuaity or in the case of a
r!dblith f substantial d ibﬁ h } in th f

‘. -_-takn condempation or eminant domain;
% gn -8t endment to any ri’rr“'is on of the "Constituent Documants” if the provision Is tor tha

expr?fs ben fit of Lender;

: } term nation of professional’ managemeant and assumption of self-management of the
'Owners Asgsociation; or

{ivy aan t;actlcm thich would have (he uffect of renden g the public liability insurance coverage

rmairl_;a F‘e wrers Agsociation uasctep! f bie to Len

o emadies. If Borrower does not pey PUD dues and assessmants when dus, then Lender
Tav p?y them. Any amo nts %is ursad by hsnder under this Paragraph F shall hacome additional
“debt of Barrower secut v the Sacurity Inscriment. Unless Borrower and Lender agree to other
:terms of paymant, these a oums shall bear Irterest from the data of dlsbursamant at the Note
: :rata and shail be payable, with interest, upon notic: from Lender to Borrowaer requesting payment.

. 'j EmDSIR?NING BELOW, Borrower accepts and agrees 1o't'ie tarms and provisions contained in this

/5/ ) Vs 0‘(560) iSeal)

(Seal}
{Seal) ) ngal)
{Seal) {Seal)

{page 2 vf.s cugesi
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FIRST AMERICAN TITLE ADJUSTABLE RATE RIDER
Loan No.: 1-771228-2 CGR42 2 o2 b ARM G-3

THIS ADJUSTAEL: SATE RIDER dated November 26, 1996 changes and adds to the
Mortgage, Deed of 1vuat, or Security Deed (the "Security Instrumem”) | signed this day. The
Security Instrument secur.s my Note [tha "Note”) 1o .
GREAT WESTERN MORGARE CORFOAATION, A DELAWARE CORPORATION

{the "Lender"}, also signed th's_doy, and covers my property as described in the Security
Instrument and located at: o
4449 W HUTCHINSON Co

CHICAGQ, il 60641 _
{Property Addrass)

ATTENTION: THE NOTE CONTAINS ['RV(SIONS ALLOWING FOR ADJUSTMENTS TO MY
INTEREST RATE AND MY MONTHLY INETALLMENT. THE NOTE LIMITS THE MINIMUM AND
MAXIMUM INTEREST | MUST PAY AND A8 THE POTENTIAL FOR DEFERRED AND
CAPRITALIZED INTEREST. '

The amount of my scheduled monthiy installment cuvid be less than the amount required to pa

the Interest due after a rate adjustment for that inatziiment pericd. If so, the Note Holder wiil
subtract the amount of my scheduled monthly instalimant from the amount of Interest that | owa
for that month and wii add the ditferance to the Outst&r".nlr:p principal belance of my loan. This
unpaid interest is callad "deferred interest". When the deferr iz interest is added to the outstandin

principal balance of my loan it is calied "capitalized interest”. Under the Note, | must pay interes

on the amount of the ca{:nalized intarest addad to the principal Lialanira at the same rate of interest
| am required to pay on the outstanding loan balance sach month,

INTEREST RATE AND MONTHLY INSTALLMENT ADJUSTMENTS
The Note provides for adjustments to my interest rate and my monthly irziaiinents es follows:

Initial (nterest Rate 4.500% First Interest Rate Adjustment Date Warch-1, 1997

Initial Monthly instaliment $1,133.71

First Installment Due Date January 1, 1887 Installment Due Date 1st
Maturity Date December 1, 2026 First installmant Adjustmant Date January 1, 1998
Minimum Rate* 4.500% Maximum Hate® 11.850%

Rate Ditferential 2.875 ‘
*The Minimum Rate and Maximum Rate ara subject to adjustment as provided in Section 1{d}.

GFIA8KO0T (A1 1704} Page 1 of 3

26

e
G
)
b




i

‘-98‘31‘48’? 1 2{-

“the’
~shoo

lc Calculation of Adjus\.nent The Nota Holder will dotermlne a&ch adjusted interast rate by
C ﬂggttfle Rate leferentieltl‘shr wn on the front of th‘:? i er? to the most recently published
li apply to my loan until the next nmth s lntereet rate agjustment.

d
!}f’ thi

up to ve percenta olnte .O%l above the irterest rate in effect on the date of the
resu‘mﬂ)o The Note Holder ay eso adjust the inimum Rate up to five percenteqe points

djustment atee. month stel nen w justie on the First installment
tmont ﬁ’ wn on the f ont ot eA en annua.'w *haraaftar, Tha date. the
? frllent lI r usted is called the lnetta" rn:nt l?l"ustmelml tetg . taly 6
o0 nst 11 juetme 'Bs ﬂe ng r ‘3' |n eras ci\ltitae ?Nh Eﬁ "”‘1R‘“ E1r¥ Igeo?y r}
V

s et the

n.t

-resu t

E ~:'_1 METH D OF COMPUTING INTEREST RATE ADJUSTMENTS
g ( ) Adjustment Dates, The interest rate will ¥I will be adjusted on the First Interest Rate
|ust ent Date (shown on the front of this Ri

Leeenfw lndel| ge,?mﬁp‘ng_ éh the Fi st lnter t Rate thggetment Date,m mterest r e will be

ena e \.mnc:;lsa E !
dp r,. dna its eolq discretion, fmds that e Index no ger reP

a
§alltorn a’ anJ l&evada savmge anstl ut

-Jinterest rate and t'het alternate index shal be t
Note l.o dor us no lenger published durin

Index is calleo t*

beceuse of an in?rease in the uiana Index, The Note Holder is not required to give me
advenc notice of

‘on th
ssumed Sale of the property f'" aesumption 'y loen require the Note Holder's ::oneenE?ﬂte

nc&‘etar:te or decrease the Maximum Rate and the Minirur Rate sach time the property is eold

n

ﬁs |
der’s choice whet

2 ﬂ%‘ﬁl*d»%l‘*&%“ ﬁug’%.lflg 0 THE MONTHLY iMeTALLMENT.

. ecﬁeoape ?naerig ments are made. The new ins

(cl l.lmitatlon on Ad uatm nte to the M nthlhr tnstallment. The increases and decresses Whlc?}

- .oceur to the month] nst iment on the Insta :
}he previous monthly installmen ? ‘ilepé on the anpiversary of the First
geta ment Due Date, and on sach fifth (bt

e ann versary, aach
ncreases ar g&'?e‘eaem to the onthlv lnstallment may excoed 7 1/2% of thg prevlous
* installment amount i n 2(
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der} and on every Installment Due Daty

0n AN ax’ Is t ) mon v wel everage cost saw orrowm 8

time to tarne by the Fedetal Home Loan Bank o an Fran sco

the n ox is no on er pubhshed urin “the term of tha Note, or if }

resg the, ourrent monthly

cost of savings, bor{owin 8 and advances by th eval able to Anzo a,

ons o a type th et were ellglble to be members of the

then the Note qav sslect an alternate index to calculete the
index.” If the alternate index selected

g tha term of the Note, ithe Note Holder may

se. anothe: ageénate mdex tg calculate the interest rate. Each published update of the

urrent Index.”

on August 8

ndex. The sum of the Current Index and the Differential is the interest rate that

ote Holder may choosa not (o increase my interest rate even if an increasae is permltted

nterest rate adjustn\erde,

Limits on- I tereet Rate Adjusiments, Th.s interest rate | am required to pay during the term
& loan wi not be reeter than the Max:mum Rate nor less than the Minimum Rate %shown
%] front of th IS idar), un eee the prnpertv securing this loan is sold snd the loan |

ro erty is sold and my loan is assumad, the Note Helder may adjust the Maximum

glow the interes rate n effect on the date r: the assumption., The Note Holder may
8 Ioen is assumed. The Mote Hoider, however, n'.a' n ogse not to adjust the Maximum-.
or -Minimum me sach time the property Is sold and-the loan is assumed. The ote
er to adjust the Mexlmum or Minimum Ra*ss will be made at the time the

c¢h would be ow ng on tht lrlstal mem djustment'tate |f ali. regu 8
e

tion over the remaining terry nf the loan

T will be an amount vnich woul
ally equal paymaents.

ient to repay the lpan Re ance used in the calcul
interast rate used in tha calculation, in substant

ment Adwstment Dete will not exceed 7 /2

hl enniversar durn the remaining term of he loan,
fisth §
th} anniversary follow ng, the

n) would
Page 2 of 3

the calouletlon of installment ed]ustment described in Sectio
in a greater adjustment,

I
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ADDITIONAL COVENANTS, in addition to the covenants and a raements mads in the Security
lnstrument. Borrower and Landar further covenant and agree as follow
TRANSFER OF THE PROPERTY OR OF A BENEFICIAL INTEREST iN BORRGWER
1;; q\l fihe S cur y In trumant is amen ed to read as follows:
g| ote o ar is callad t en ar;” { am called the "Borrower.”}
7. LENDER'S CONS NT Landar mar daclare all sums securaed he eby Jnmediatat
ue and payabie with J’ avs a ter such decla atron axcapl as arpressly itad by law
orrower without Lenaar’s prior wri tten congent: {a} sells, conveys, contracts to sell, allenaias
r further encumbers all or any part of tha pr perty. or {bY leases all or any part of tha property
or 8 term, togsther wnh al} exerci aabe op ns, years or mora; or (o) lnagas all or any
part of the property and, in connsction wt suc laase, grants the feasee an option 10
urchasz all or anK part of the pr perty; or {d} syffers t tltie or any Interast in the proparty
0 be 4iveited, uther voluntarily or }nv?l ntarily; or (@) changes or ?arm its to be changed
tha charapior or use of the property; or if) ?artnerahp and any of the anera partnera'
m‘eresrs inAne partn rah n are rans‘far ad or g T cf;nexd w ether volumarily or invo un rily; or
g) Is a corporetion with fewer stockholders at th 3 data of axacution of t acurity
nstrumem ard more than 10 of its capital stock is soid, transterred of assigna uring a

maon
. CONSS TR YRS AND INSURANCE
Tha third sentence in.ne secon paragraph of Uniform Covenant 2 of the Security Instrument

is amended to read as fnollo Lender may not charge for holding and applying the Funds,
%alpin the account or verl vmg the ascrow iterns, unless Lander pays Barr wer interest on
unds and appll icable ! aw parmits Lender to make such a charge, rov ded, howsver, that
Lan er mposa upon Bur’ower ai closing a fee to compentata a rt wh% ghall b
ons} or the monitoring and payment of real estate taxes wnhout t areby becomi ng
ata to eax Barrowoé_rntarnst un the Funds.

UPA
li nrrowar Jvas requirad to axgcuie an Occtépancy Agr emant 8s a condition for obtainl 1he

lpan secure bv thig Sscurlty Instiumanht, the terms o Occupancy Agreement, n\. ding
the provisions which make 2 viplatiop r¢ tg terms an avent of defau!t under this Security
]

Instrument, ars ncorporﬁted herem by t'vs veferance,

SIGNATURES ©F "ORROWERS:
[Please sign your name exact »s it sppears balow. i

BY SIGRING BELU'
| accept and agrea to the terms and covenants«nihis Adjustable Rate Rider,

Ve

1Seal)

{Seah)

VAV (Seall

fay, Jof 3
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¥ FIRST AMERICAN TITLE INSURANCE COMPANY
'g% 30 North Ls Salle, Suite 300, Chicago, 1L 60602
1L

o ALTA Commitment

2 Schedule €
!“
Fgge No.: £98922

LEGAL DESCRIPTION:

70T 70 IN THE TERRACES AF OLD IRVING PARK, BEING A AUBDIVISION OF A FART OF
THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 15, TOWNSHIP 40 NORTH, RANGE
13 EAST OF THX THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS RECORDED

DECEMBER 27, 1925 AS DOCUMENT NUMBER 95897748,
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