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THIS MORTGAGE ("Securttv instrument”) is given on November 12th, 1996 *, The Morigagor is
ELSA JUAREZ Single Woman

ANGEL A. GUERRERO, Single Man

2

‘ ("Bortower"). This Sccurity Instrument is givento  MCA MORTGAGE CORPORATION

which i5 organized and cxisting under the lawsof  the Stave of Michigan , angd whose
- addressis 23999 NORTHWESTERN HWY, STE 260

{  SOUTHFIELD, MI 48075 ¢"L.onder”). Borrower owes Lender the principsl sum of
EIGHTY SEVEN THOUSAND FIVE HUNDREO FIFTY AND 00/i0y

Y,

Dollars (U.S, § 87,550.00 ).
This debt is evidencer by Borrower's note dated the same date as this Security [istranent ("Note"), which provides for monthly

payments, with the full debt, if not paid carlier, duc and puyable on December ~ 0Olst, 2026 . This Sceurity
Insrument secures 1o Lender: (a) the repayment of the debt evidenced by Lhe Note, with ipterest, and all renewals, exiensions and
@ modifications; (b) the payment of all ather sums, with interest, ndvanced under paragraph 6-5-protect the security of this Security
instrument; and (c) the performance of Borrower's covenants and agreements under this Seenrity Instrument and the Note, For
ths purpose, Bomrower does hereby morigage, gramt and convey 1o Lender the following deseribed property located in

COOK Counly, lilinois;

el 7&

tOT 4 IN BLOCK 4 IN VACLAYV P. KARL'S SUBDIVISION OF BLOCKS 3
AND 4 IN CALVIN F. TAYLOR'S SUBDIVISION OF THE EAST 1/2 QF

THE SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP 39 NORTH, RANGE 13
FAST OF THE THIRD PRINCIPAL MERIDIAN, IN CDOK COUNTY, ILLINOIS.

Box 333.c1

{$1reet, Cliyf,

16-33-303-006
which has the address of 5335 WEST. 35TH STREET, CICERQ
HtinoieZ. 7/ 760804 (Zip Codel{"Property Address");
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, rights, appuricnances,
rents, royalties, mincral, oil and gas rights and profits, water rights and stock and alf fixtures now or hereafler a part of the

propenty. Al replacements and ndditions shall afso be covered by this Security Instrument. All of the foregoing is refereed  in
this Sccurity Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawlully seised of the csale hereby ronveyed and has the right lo morigage,
geant and convey the Property and Lhat the Property is unencumbered, oxcept for encumbrances of record, Barrower wanrants and
will deferd generally the title to the Property against all claima and demands, subject to any encumbrances of record,

1. Payment of Principal, Interest and Late Charge, Borrowar shall pay when due the principsl of, and inierest on, the
debt evidenced by the Note and ate charges due under the Note,

2, Monthly Payment of Tuxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
togather with the pringipal and intcrest as st forth in the Note and any late charges, o sum for (a) taxes and special assessments
levied or o be levicd saainst the Property, (b) leaschold paymenis or ground rents on the Properly, and (c) premiums for
insurance required unde: preagraph 4. In any year in which the Lender must pay a morlgage insurance premium to the Secretary
of Housing and Urban Develozment ("Sccretary™), or in any year in which such premium would have been required if Lender still
held the Security Instrumedi,-<»ch monthly payment shall also include cither: (i} a sum for the annual morigage insurance
premium to be paid by Lender to-ths Secretary, or (i) a monthly charge insicad of » morigage insurance premium if this Security
Instrument is held by the Secretary, ‘a 5 reasonable amount to be determined by the Scerctary. Except for the monthly charge by
the Secretary, these ilems arc calied "Cacrow Iems” and the sums paid io Lender are called "Escrow Funds,”

Lender may, al any time, colicct and haid amcunis for Escrow lems in an aggregate amount nol 10 ¢xceed the maximum
amount that may be required for Borrower's escrow account under the Real Estate Setilement Procedures Act of 1974, 12 US.C.
Section 260) et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended from time 10 ime ("RESPA"),
except that the cushion or reserve permitted by RESPA [0 vaanticipated disbursenents or disbursements before the Borrower's
payments arc available in the account may nol be based on ariounts duc for the morigage insurance premium,

It the amounis held by Lender for Escrow ltems exceed the wmounts peymitied to be held by RESPA, Lender shall deal with
the excess funds us required by RESPA. If the amounts of funds heia by Lender at any time are not sufficient to pay the Escrow
liems when due, Lender may notify the Borrower and require Borrowtr <o make up the shortage or deficiency as permitied by
RESPA,

The Escrow Funds are pledged as additional security for all sums secuted by s Seeurity Instrument. If Borrower tenders to
Lender the full payment of all such sums, Borrower's account shalt be credited witk %c balance remaining for all installment
iiems (a), (b), and (c) and any mortgage insurance premium instaliment that Lender has 40% become obligaled o pay (o the
Sccretary, and Lender shall promptly refund any cxcess funds to Borrower, Immediately pried o 2 {oreclosurc sale of the Property
or its acquisition by Lender, Borrawer's account shall be credited with any balance remaining furall installments for items (a),
(b), and (c).

3. Application of Paymenis. All paymeonts under paragiaphs 1 and 2 shall be applicd by Lender as fol'ows:

First, to the morigage insurance premium 1o be paid by Leader to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any xes, specind assessmonts, Jeaschold payments or ground rents, nad fire, flood and other hazard insurance
premiums, &s required;

Third, to interest due vnder the Note;

Fourth, to emortization of the principal of the Note;

Fifth, to laic charges dus under the Note,

AoH L
initinis; f;::s‘
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; 4, Fire, Flood and Other Hazard Insurance. Borrawer shal} insure all improvemenis on the Property, whether now in
,mslmcc or subscqucnuy erected, agninst any hazards, casupltics, and contingencies, including fire, for which Lender reguires
! insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also insure
it {all improvements on the Propeny, wisther now in existence or subsequently erected, against loss by floods to the exient required

“by the Sccretary. All insurance shall be carried with companies approved by Lender, The insurance policies and any renewals

.,;shull be held by Lender and shaldl include loss payable clauses in favor of, and in a form acceptable to, Lender.

( In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made

prompily by Borrower. Each insurance company concerned is hereby authorized and dirccled w0 make payment for such loss
direclly 1o Lender, instcad of 1o Borrower and to Lender jointly, All or any part of the insurance proceeds may be applied by
Lender, al its option, cither (a) 10 the reduction of the indebiedness under the Note and 1his Sccurity Instrumeny, first to any
delinquent amounis upplied in the order in paragraph 3, und then to prepayment of principal, or (b) W the resioration or repair of
the dumaged Property. Any application of the proceeds 10 the principal shall not exiend or postpornie the due date of the monthly
payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance procecds over an
amoun! required o zay all outstanding indebiedness under the Note and this Security Instrument shall be paid to the catity legally

catitled thereso.

In the event of foresivsure of this Securily Instrument or other transfer of litle 1o the Property that extinguishics the
indebtedness, all right, title and inicrast of Borrower in and to insurance policics in force shall pass (o the purchaser,

5. Qceupancy, Preservation, Mz latenance and Protection of the Property; Borrower's Loan Application; Leuscholds.
Borrower shall occupy, establish, and use ths Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 16 occuny the Prapenly as Borrower’s principal residence (or at feast ane year after the
date of occupancy, unless the Secrelary detemines this requirement will cause unduc hardship for Borrower, or unless
cxlenualing circumstances exist which are beyord Borrower's control, Borrower shall noiify Lender of any cxienuating
circumstances. Borrower shall nol commit waste or desao), damage or substartially change the Property or allow the Property to
deleriorate, reasonable wear and tear excepted. Lender may swpeet the Property if the Property is vacant or abandoned or the loan
is in defauit. Lender may take reasonable action 1o protect and preverve such vacant or abandoned Property, Borrower shall also
be in default if Borrower, duting the loan application proceys, gevc malerially false or inaccurate Infonnation or statements 10
Lender {or failed 1o provide Lender with any material information;-ia connection with the loan evidenced by the Note, including,
but not lirmited o, representations concerning Borrower's occupancy o ihe Property as a principal residence. If this Security
Instrument is on a leasehokl, Borrower shall comply with the provisicas of the lease, If Borrower acquires fec title 1o the
Property, the leasehold and fec tite shall not be merged unless Lender agrees t2-he merger in wriling.

6. Churges to Berrower and Protection of Lender’s Rights in the Property. Dorrower shall pay all govemmental or
municipal charges, fines and impaositions thal are not included in paragraph 2. Bonawer shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pry would adversely affece Londer's interest in the Property, upon
Lender's request Borrower shall promptly fumnish o Lender receipts ovidencing these payments.,

If Borrower fails 1o make these payments or the payments required by paragraph 2, or fails 0 serfurm any other covenants
and ugreements contained in this Sceurity Instrument, or there is a legat procecding that may siguificantly afizct Lender's rights in
the Property (such as a procecding in bankeupicy, for condemnation or o enforce laws or regulations), thep Lander may do and
pay whatever is necessary 1o protect the value of the Property and Lender's rights in the Property, including payment of taxes,
huzard insttrence and othier items mentioned in paragraph 2,

Any amounts disbursed by Lender under this parageaph shall become an additional debi of Borrower and be secured by this
Securily Instrument. These amounss shall bear interest from the date of disbursement, #t the Note rate, and at the option of Lender,
shall be immedintely duo and payable,

7. Condemnpation, The proceeds of any award or claim for damages, direet or conscquential, in connection with any
condemnation or other taking of any pert of the Property, or for corveyance in place of condemnation, are hereby assigned and
shall he paid 10 Lender (o the extent of the full amount of the indebledness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds w the reduction of the indebtedness under the Note and his Security Instrument,
first to nny delinquent amounts applied in the order pravided in paragraph 3, and then to prepayment of principal. Any applicatian
of the proceeds to the principal shall not extend or postpone the dut date of the monthly payments, which are rﬁ’ffrﬁ to_in
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paragmph 2, or change the amount of such payments. Any cxcess proceeds over an amount reguired 10 pay all cutstanding
mdobledncss under the Nole and this Security Instrument shall be paid o the cniity legally entitled thereto,

R s
R — t..”__;__ LY

8. Fees, Lender may collect fees and charges authorized by the Secretary,

9, Grounds for Acceleration of Debt,

. eve T

R e ]

() Default, Lender may, except as limied by regulations issued by the Secretary in the case of payment defautis,
require immediate payment in full of all sums sccured by this Security Instrument if:
(i) Borrower defauits by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payinen, or
(ii) Borrawer defaulls by failing, for a period of thicty days, to perform any other obligations contained in this
Security Instrument.

]
Lagt

{b) Sale Withuvt Credit Approval. Lender shall, if permiticd by applicable law and with the prior approval of the
Secrotary, requars tinmedinte payment in full of all sums sccured by this Security Instrument if:
(i) All or part of e Property, or a beneficial interest in & trust owning all or pant of the Property, is sold or otherwise
iransfemed (other than by devise or descent) by the Borrowet, and
(ii} The Property is not czgupied by the purchaser or granice as his or her principal residence, or the purchaser or
grantee docs so aceupy the, Property but his or her credit has not been approved in accordance with the reyuirements
of the Secretary.

(r) No Waiver. If circumstances occur iay would permit Lender Lo require immediate payment in full, but Lender docs
not require such payments, Lender does net waive ils rights with respect 1o subsequent events,

(d) Regulations of HUD Secretary. In many cimamstances regolations issued by the Sccretary will limit Lender's
rights in the case of payment defaulis to require immeriate payment in full and foreclose if not paid. This Security
Instrument does not authorize aceelerution or foreelosu.e if not parmitted by regulations of the Secreiary.

{e) Mortgage Not Insured. Borrower agrees thal should this Security Instrument and the Note sccured thereby not be
cligible for insurance under the National Housing Act within 60-unys from the date hereof, Lender may, at its option and
notwithstanding anything in paragraph 9, require immediate payment in full of all sums sccured by this Security
{astrument. A wrillen simement of any authorized agent of the Swerclarv-dated subsequent to 60 days from the daie
hereol, declining to insure this Security Instrument and the Note secured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be cxeiciced by Lender when the unavailability of
insurance is solely duc 10 Lender's failure to remit & morigage insurance premiuni f4 1hs Secrelary.

10, Reinstatement. Borrower has a right (o be reinstated if Lender has reguired immediye payment in full because of
Borrow¢r's failure o pay an amount due under the Note or this Security Instrument. This right qnplie.w cven after foreclosure
proceedings arc instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all Zipiumts required to bring
Borrower's account curren! including, 10 the exicnt they are obligations of Borrower under this Security istutment, foreclosure
cosis and reascnable and customary attomeys’ fees and expenses properly nssociated with the foreclosur: pioceeding. Upon
reinstaiement by Borrower, this Security Instrument and the cbligations that it secures shall remain in effect as of Lender had not
required immediate payment in full, However, Lender 5 not required (o permit reinsiaiement il (1) Lender has accepted
reinsialement after the commencement of foreclosure proceedings within two years immedintely preceding the commencement of
a current foreclosure proceeding, {ii) reinstatement will preclude foreclosure on different grounds in the future, or (i)
reinstawement wilt adversely affect the priority of the lien created by this Sccurity Instrument,

11, Borrower Not Released; Forbenvance By Lender Not a Walver,  Exiension of the time of payment or modification
of amortization of the sums sccured by this Security Instrument granied by Lender w any successor in interest of Borrower shall
not operate to release the liabitity of the original Borrower or Borrower's suceessor in interest. Lender shall not be required o
commence proceedings against any successor in interest or refuse to exiend time for payment or otherwise modify amortization of
the sums secured by this Securily Instrument by reason of any demand made by the original Borrower or Borrower's successors
in intcrest. Any forbearance by Lender in exercising any right or remedy shall not be & waiver of or preclude the exercise of any

cight or remedy, ‘ ‘ Initinls: f -3-
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12, Succeqsors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and sgreements of  this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject (o the provisions of
paragraph 9.b. Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument bul does not exccute the Note: (2) is co-signing this Sccurity Instrument only 10 mortgage, grant and convey that
Bortower's interest in the Property under the terms of this Sccurity Instrument; (b} is not personally obligated to pay the sums

sccurcd by this Secutity Instrument; and (¢} agrees that Lengder and any other Borrower may agree to exiend, modify, forbear or
make any accommaodations with regard 0 the erms of this Security instrument or the Note without that Borrower's consent,

13. Natices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Propeity Address or
any other address Borrower designates by notice fo Lender. Aay notice to Lender shall be given by first class mail to Lender's
address siated herein or any address Lender designates by notice lo Borrower. Any noetice provided for in this Security Instrument
shall be deemed 1o have been given 1o Borrower or Lender when given as provided in this parograph,

14, Governing Law: Severability. This Sccurity Instrument shall be govemed by federal law and the law of the
jurisdiction in which te Troperty is located. In the cvent that any provision or clause of this Sccurity Instrument or the Noto
conflicts with applicable iaw, such conflict shall not affect other provisions of this Sccurity [nstrument or the Note which can be
given cffect without the conflicényy provision. To this end the provisions of this Security Instrument and the Note are declared (o

be severable.

15. Borrower’s Copy. Borrower sha!! he given one conformed copy of this Security Instrument,

16. Assignment of Rents, Borrower uncoridiuonally assigns and transfers 1o Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lendei’s agants to collect the rems and revenues and hereby directs cach enant of the
Property 1o pay the rents to Lender or Lender’s agents, However, prior to Lender’s notice to Borrower of Botrower's breach of
any covenant or agreement in the Security Instrument, 2cirawer shall collect and receive all rents and revenucs of the Property as
trustee for the benefit of Lender and Borrower, This assigntacnt of renls constitutes an absolute assignment and rot an assignment

for additional sccurily only,

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, (o be applied o the sums secured by the Securisy ‘netrument; (b) Lender shall be entited o collect and
receive all of the rents of the Property; and (c) cach ienant of the Property sial’ pay all rents due and unpaid to Lender or Lender's
agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and wit ot perform any act that would prevent
Lender from excrcising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving netice of breach (6
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a brech. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender, This assignniesi 26 rents of the Property
shall terminate when the debt secured by the Security Insirument is paid in fuli,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure. If Lender requires immediate pnyment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding, Lender shall be entitled to collect ali expenses incurred in pursulig the
remedies provided in this paragraph 17, including, but not limited to, reazonable attorneys’ fees and costs of title evidence,

18. Release. Upon payment of al! sums scoured by this Security Instrument, Lender shall selease this Security Instrument
without charge tc Borrower. Borrower shiell pay any recordation costs,

19. Waiver of Homestead. Borrower waives all right of homesiead exeniption in the Property. /? ﬂ g

nilui; E ,‘T’
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20, Riders to this Security Instrument.

IT one or more riders are executed by Borrower and recorded togethier wilh this
Security [nstrument, the covenants of cach such rider shall be incorporated into and shati amend and supplement the covenants
and agreements of this Seewrity Instrument og if the ridei(s) were a part of this Security Instrument
[Check applicable hox(es)]
Condominivt Rider (1 Graduated Payment Rider X Other specify)  ARM Rider
() Planncd Unit Sevelopment Rider [ Growing Equity Rider
SEE ADJUSTABLE RAT: A1

DER ATTACHED HERETO AND MADE A PART HEREOF FOR
ADDITIONAL TERMS COVe*ANTS AND CONDITIONS OF THIS MORTGAGE

BY SIGNING BELOW, Bormower sccepts and agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it

Wi 3
e ’I/Z‘Z” zfzé//a/f‘%( _(Sca))
ELSA JUAREZ

-Borrower

/%%gim%ﬂuha . (Scal)
EL A. GUEHRERD

-Bortower

(Seal) ‘ (Scal)
-Borrower -Borrower
STATE OF ILLINOIS, CO00K

County 8:
‘-\t\\\l YA % (Val

5 fu.r-\ . & Notary Public in and for said courdy amd stme do hereby cerufy that
ELSA JUAREZ Singla Woman yg(ra ~ v o e
LN

ANGEL A. GUERRERQ, Singie Man oy o™ iy eugnush

9y 611696

, personally known to me ta be the samic porson(s) whose name(s)
subscribed Lo the foregoing instrument, appeared before me this day in person, and acknowledged that they
signed and delivered the said instrumentas  thedir

free and voluntary act, for the uses and purposes dircein sot forth.
Given under my hand and officini scal, this {2 dayof AJC ASN A

3 ) e y
- ¥ N - ;
"0{'1‘!(.3!‘;!4 SL-‘“ Notary ffublic
Steve Gustas
Sagery Publie, State of Mlnels
¢ Gavanles.on Bxpits Aup. B, L 3

My Commission Expires:

Racord And Raturn Ta:

MCA MORTGAGE CORPORATION
P.QO. BOX 5012

SOUTHFIELD, MI 48086
m-AR(lL)(nsnay Page 8 0! 6
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FHA Case No.
131-8503010-729

ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER is made this 12th
November 1996

¥

day of
, and is incorpornted into and shall be degmed to umend and
supplement the Morgage, Decd of Trust or Sccurity Decd ("Security Instrument”) of the same date given by the
undersigned ("Borower") to secure Borrower’s Note ("Nole") 10

MCA MORTGAGE CORPORATION, A Michigan Carporation

23999 IDATHWESTERN HWY, STE 260, SOUTHFIELD, M1 48075

{the "Lender™) of the same date and covering the property described in the Sccurity Instrument and located av:
5335 WEST. 35TH STREET, CICERD IL 50804

{Propenty Addrass|

THE NOTE CCNHTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE /N)) THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRQ'WER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE T.IE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In adainun o *he covenunis and agreements made in the Sceurity Insirument,
Barrower and Lender further covenant and agree 7 ollows:

INTEREST RATE AND MONTHLY PAYMENT CHAMNGES

(A) Change Date

The interest raic may change on the fiest day of Apri] , 1998
of vach succecding year, "Change Date” mesns cach date an whichane interest rate couk! change.

{B) The Index

Beginning with the first Change Date, the imerest rate will be baser’ on'an Index. "Index” means the weekly
average yield on United States Treasury Securitics adjusted to a constant maturiv of one vear, as mnde avaitable by
the Federal Reserve Board. "Current Index” means the most recent Index Giyurs available 30 days before the
Change Daic. 1f the index (as defined above) is no longer available, Lender will se~ ps a new Index any index
prescribed by the Secrctary, As used in this Ridor, “Secreiary means the Secretar-of Housing and Urban
Development or his or her designee. Lender will give Borrower notice of the new ladex.

, indd on that day

{C) Cateulation of Interest Rate Changes
Before cach Change Date, Lender will calculate a new interesi raic by adding o margin of
TWO AND 750/1000 percentage poini(s) ( 2.750 %)
to the Cucrent Index and rounding the sum (0 the ncarcst one-cighth of one percentuge point (0,125%).-Subject o

the limits stated in parograph (D) of this Rider, this rounded amount will be the new interest rete unlil the next
Change Date.

(D) Limits on Interest Rate Changes

The interest ratc will never increase or decrcase by more than one percentage point (1.0%) on any single

Change Date, The interest rate will never be more than five percesiage points (5.0%) higher or lower than the inkial
interest rute,

Page bt 2

FHA Multistate ARM Rlder - 2/91
m.sm (910302 YMP MORTAAGE FORMS - (212)209-8100 - {800)521- 7291
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(E) Calcuiation of Payment Chanpe

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary 10 repay the unpaid principal balarce in full at the maturity date at
the new interest rate through substentially equal payments. In meking such calculation, Lender will use the unpaid
principal balance which would be owed on the Change Date if there had been no default in payment on the Note,
reduced by the amount of any prepayments 1o principal. The result of this calculation will be the amount of the new
monthly payment of principal and intcrest.

(F) Notice of Changes
Lenderwiil give notice to Borrower of any change in the inferest rate and monthly payment amount, The

notice must ue given at least 25 days before the new monthly payment mount is due, and must sel forth (i) the date
of the notice, (ii*ihe Change Datc, (iii) the old interest rate, {1v) the new interest rate, (v) the new monthly payment
amount, {vi) the Cvsrent Index and the date it was published, (vii} the method of caleulating the chiange in monthiy
payment amount, aiw /i) any other information wiich may be required by law from time (o time,

(G) Effective Date of Changes

A new inlerest rate caiculates-in accordance with paragraphs (C) and (D) of this Rider will become effective
an the Change Date. Borrower sheil tuake a payment in the new monthly amount beginning on the lirst payment
date which nccurs at least 25 days afler Yuder has given Borrower the notice of changes required by paragraph (F)
of this Rider, Borrower shali have no obligation t pay any increase in the monthly payinent amount calculated in
accordance with paragraph (E} of this Riger ipr any payment date occurring fess than 25 days afier Lender has
given the required notice. If the monthly paymer: ~anount calcu’ated iin accardance with paragraph (E) of this Rider
decreased, hut Leonder faited to give mely notice of the decrease and Borrower made any monthly payment
amounts excesding the payment amount which stiould have been stated in a timely notice, then Borrower has the
option to cither (i) demand the return to Borrower of any exiess payment, with interes: thereon at the Note rate (s
rate equal 1© the inwcrest rate which shouid have been staled in a timely nolice), or (if) request that any excess
payment, with intercst thereon at the Note rate, be applied as paying'it of principal. Leader's obligation to return any
excess payment with interest on demand is not assignable cven if the Mote is otherwise assigned before the demand

for retum is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covepants contained in this Adjustable
Rate Rider,

e ;'/."‘a y ’ ,
1@% S & -~ (Seal) %—{ . ’-éﬁé@@’z&. (Seal)

-Borrowet -Borrower

(Sealj e (Scal)
-Borrower -forrower
[Space Below This Line Reserved for Acknowledgmem)-
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