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MORTGACE TO SECURE A REVOLVING LINE OF CREDIT
NOTICE: THIS MORTGAGE MAY SFCURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY,

THIS MORTGAGE TO SECURE 4 RIVOLVING LINE OF CREDIT LOAN (herein "Mortgago®) Is made by and
9 PATRICK SHIELLS JR and MARY LOU § SHIELDS (His Wife)

amon TR
and (striko If title is not heid in an lilinais Lzao, Truat)
{the Trultoo"lf not peraonally but as Trusteo under & Truat Agresment dated

and known as Truat No. e

{harein each of PATRICK 'IPU%S SHIEIDS Jf and MARY LOU S SHIELDS
and the Trustee, if any, are individually and colf‘octluulv and jointly and aevaraliy raferced to 68 "Borrowaer”) and

ST.PAUL FEDERAL BANK FOR SAVINGS, whose accroess is 8700 W. North Avenue, Chicago, lllinols 80836
{narein "Landat"),
inconsideration of the indebtedneas herein recited, Barrower, axcepting any Trustee which I8 u conetituent

Rm In Borrower, heraby grants, bargaing, seils, conveys, wirranta and maortgages, and the Trustao, If any,
ora m conveys, mortpages and quit c:lalmlE unto Londer ana Lorder's successors and assigns the following

described property locoted in tha L of BUFFALY SROVE
County Ofp ng{é% (.;JL”;{”,)!,;‘._; i Stato of 11%31 r

LOT 282 IN/GTRSBMERE IN BUFFALO GROVE UNIT

3 SECTIONS 5 AND 6, TOWNSHIP 42 NORTH, RANGE

11 BAST OF THE THIRD PRINCIPA!l MERIDIAN,

ACCORDING TO THE PLAT THEREQOF RECORDED

FERRUARY 8,1968 AS DOCUMENT 20400443 IN

COOK. COUNTY, ILLINOIS,
PIN# 03-05-122-031-0000

L=

YLOVIGS

(/')O VZ) 47 i y f\('
which has the adar,e’an of 'Adf / ){ ‘Z
therein "Property Address”); 1016 WHITEHALL DR BUFFALO GROVE, IL 60089

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and naalgnaﬁ forever, together

with all the improvements now or hoteaiter erected on the property and ail easoments, rlg ts, appurienpnces,
after-acquired title or reversion in and to the beds of ways, streets, avenues and alloys adjoining the Property,
and rents {subjact hawever to the rights and authorities given herain to Lender to collect and apply such rents),
royaities, mineral, oil and ges rItha and profits, water, water rights and water stock, [nsurance. and
condemnation procesds, and all lixtures now ot hereafter attached to the property, all of whioh, Includln?
roplacemaents and additions therato, shall be deemad to be and remain a part of the property coverad by this
Mortgage; and all of the foregoing together with sald property {or the leagchold estate if this mortgage fs on &
laasehold) are harein after refarrad to us the "Property”; as to any proparty which does not constituis a fixture
{as such term ig dafinad in the Uniform Commargial Code) this Mortgage |s hareby deemed 10 be, as wall,
Security Agreement under the UCC far the purpose of cresting n security intarest in such property, which
Borrowsr hareby grants to Lendar as Secured Perty (as such term is defined in UCC);
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“¥ro Secuss to Landar on congition of tha repayment of the REVOLVING LINE OF CREDIT indebtednees
avidenced by Borrower's Varinble intarest Rate Promissoty Note ("Note") of aven date herewith, in the princlpal
sum of U.8. 8 175000.00 {the "Meaximum Credit"), or 80 much therao! ag may be advance

nd outatanding, with intarest theraon, praviding for monthly Instalimenta of principst and interost, with 6h°
rincipal balance of indebtedness, It not sooner paid or required to be pald, due and Pavahlo on 12/01/06
-the payment of ofl other suma, with interest theieon, agvanced in accordance herewith 1o protect the aagurlty of
this morignge; nnd the parformance of the covenants and agreements of borrower contained herein and in the
Note, pravided that the maximum amount sacured haroby shail bo ng sat forth in Parugmph 20 balowy,
“FNotwithstanding anything to the contrary hereln, the Property sholl Inciude &l of horrower's right, title ang
_jnterest in and to the real property describod above, whethar auch right, title, and interest is acquired before or

fter exacution of this Mortgage. Specifically, and without limitation of the foregoing, if this Martgage is plven
with respect o a leasehoid astate held by Borrower, and Borrower lubaetﬁuomlv acquires & faa intarast in tho
real property, the lian of thia Mortgaga shall nttach to and [nciude the lae Interest acquired by borrower,

Borrower covenants that Borrower Iy the lawiul owner of the ostate in tand hereby Conveyed and haw the right
to grant, convay angd mortguge tha Property, and that the Property is unancumbared except for ancumbrances
of record. Borrower (axcapting ony Trustos which Is a gonstituent party In Borrower) warrants ond Borrower
covenants that it will detend genserally the titio to the Proparty againat sl ciaims and demands, subject 10
ancumbrances of racord, Borrowar covonants that tho Borrower will nolther toke, nor parmit any aotion to
partition or subdivide the Proparty ar otharwise changao the lagel description ol tho property or any part thereol,

Borrowar ackns wlidges that, the Note calls 1o a variable interost rate, &nd that the lender may, prior to the
expiration of the term.of the Note, cancel future advances thereunder and/or raquire repaymont of the
outmndingj balance victer the Noto,

COVENANTS, Borruwe~ and Lender covenant and agrao as follows:

1, Paymsm of Princirf znd intarest, Borrowor shall promptly ng whan duz thr prinoipai und interast an the
indabtedness avidenced o o Note togothor with any faos and chargoes ag provided in the Note,

2, Funds for Taxes and Insi:iacae, Subjeat to applicable law or to o written walvar by Londer, or tho terms of
sny mortgage, daad of wruat or o'ner socurity agreemant with a llan which has prlority aver this Morlgn?e
Borrowar shall {my to Lender on'tiio dey monthly payments are due under tho Note, until the Note is paid in ful,
a sum {'Funds') oqual to one twaellth ot [a) yearly taxos nnd asssssmenta which may attaln ariority aver this
Mortgage (b yoarly lonsehold paymance ar ground rents on the Propartr, if any; {0) yoarly hazard insurance
promiumes; and id) yenrly morlgugo insuranrzs premiums, it any. Those itams sre called "esoraw [tema.” Lendor
may ostimate tha funds due on the basis of current data and ronsonable astimates of futura psgrow itama,

The Funds shell ba halgl In an Institution ihe-Gaposits or accounts of which are insured or guaranteed by o
jodersl or stato ngency {including Lender if Lanuer | suah an Inatitution), Lendar shall apply tha Funds to pay
tho aacrow items. Lander may not charge for Folrirg and applying the Funds, analyzing the account or
vartlylng the oscrow [toms, untoss Lendur pays bei'wer interast on 1hc Funds and applicable law permite
Lender to make such a charge, Borrower and Londer mzyagree in writing that intorast shall be poid on the

Funds. Unless an agrooment is maode or applicable lav/ rocuires interest 1o bo paid, Lender shall not be required

10 pay Sorrowaer any Intazaat or anrnings on the tunda, —weiider sholl glve to Borrowaer, without ohorge, an
annugl accounting of ého Funds showing cradits and debie .o the Funds and tha purpose for which sach deblt
1o the Funds was mada. The Funds nro plodged ag additional zegurity for the sums securad by this Mortgage.

H the emount ot tha Funds held by Lendar, togethar with the (uturs monthly paymants of Funds payable prior
to the due datoa of tho escrow itams, shall axaeed the amount reruired to pay the oacrow items whan dug, the
oxcoss shall be,at Borrowor's option, althar promgtlv repaid to Boresesar or credited to Borrower on monthly
Bavmonu of Funds, ! tha amount of funds hold by Lender is not suffic'ant to pay the ascrow items when duo,

uuﬂvgrbuhﬂll g:’v to Lender any amount nacossary to make up the de’lcisnsy in ono or more paymenis as
requ naer.

pon paymont in full of all sums sacured by this Mortango, Lander shall prurantly refund to Borrowar any
Funds hald by Lander. If pursuant 1o the tatma of this Mortguge, the Proparci s «okd or aoquired by Lender,
Lender siiall apply, no 'ater than Immadiately prior to the solo of the property o s gegulsition by Lender, sny
Funds held by Londer at the time of appiication as a cradit agninat the sums securad by this mortgage,

3, Applioation of Payments. Unless appilcable (nw provides othorwise, all paymaita reraived by Lander undsr
tha Noto and thia Mortgnqo shall be applied by Lendar first in paymaent of any advance inace by Lendar pursuant
o ‘th‘h héllortuaoda. t;ahonNotmemt, toes and charges paysblie pursuant to the Noto, thon to thg ttincipal amounts
outstanding undee tha Note.

4, Chuga; Liens, Borrowar shall pay or causo to be pald altor thxes, assessments amd aibor-charges, finos
and impositions attributable to the Proparty which may attain a priority over this Mortgage, and issaehold

aymants or ground rants, if any, Includlnq oll poymants dus under any mortgage disclosad by tiw .itle
naurance policy insuring Lander’s intereat In the Property, Barrower ehall, upon request of Lender, promptly
furnish to Lander raceipts ovldonolnP such paymanta. Borrower shall promgilv discharge any lien which has

tlority over this Mortgage (excopt for the lion of any morigage disclosed by the itie inaurance policy insuring
Eondnr‘u interont in the ropertvf provided, that Borrowar sha! noy be r?qulud to discharge any such prlor lien
30 long as Borrower shali agree In writing to tho paymant of the obligation on secured by such lisn in a manner
acceptable to Londer, of shail in gaod faith contest such [lon by, or dafend enforcement of such lien In, lagal
p’:occufdlnga which operate to pravant tha anforcement of the llon or forfeiture of the Property or any part
thereof,

B, Hazard insuranae, Borrower shall keep the improvament, now oxiating or horg after eracted on the Proparty <
insured against loas by firo, hazerds included within the term "extended coverage”, and such gthor hatorde s &3
Lendor may require and in such amounts and tor such periods as Lander may require; provided, that Lander ahsll «}
not raquire that the amount of such coverage excood that amount of covorage roquired to pay the sums sscured Ka
b# this Mortgage and any other mortgage on tha Property,

he insuranco carrler providing the Insurance shall be chosen by Borrower subjeat to approval br Lendar;
pf?glfiod.uthat' such approval shall not bo unreasonably withheld. All promiums on insurance policics shali be
pold in n timaly mannar,
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/Al Insurance policias and renawala thergof shalt ba in torm acceptable to Lender and shall include a standard
imortgage clause In favor of and ln form acceptable 1o Lender. Upon request of Lender, Borrowsr shell grom ty
furnish to Lender all renewsl notices and all receipts of paid pramiums. In the event of ion, Borrower shall give
] rorrrr;;:‘:er:otice to the inaurance carrier and Lender. Lender may make proof of loes I not mada promptly by
«+ Unless Lender and Borrower otherwise agree In writing and subject to the risﬂns and terms of any morigage,
-geed of trust or athar security aﬁraement with a llen which has or appears ta have any priority over this
s fnortgage, insurance proceads ghall at the Lender’'s gole diacretion be applied to restorstlon or repsir of the
) roper‘tY damaged or 1o pay the sums secured by this Mortgage, with the excess, if any, pald 1o Borrower and
P #.ender s hereby authorized 10 do any of the above. |f the Property ia abandonad by Borrower, or it Borrower
alis 1o respond to within 30 days from the date notice is mallsd by Londer to Borrower that, the insurance
carrier offers to settle a claim for insurance bonefits, Lander s suthorlzed to coliect and apply the insurance
rocteeds at Lender's optlon either to restaration o’ repair of the Proparty or to the sums secured by this
ortgage.,

Unlgmg Lender and Borrower atharwise agree n writing, any such application of proceeds to principal shall not
extend or pastpone the due date of any paymants due under the Note, or change the amount of guch payment.
it under the provisiona of thia Mortgage tho Froperty is aequired by Lender, ali right, title and intarest of
Borrowar In and to any insurance policles and in and to the procseds thereof reauiting fram damage to the
Property priar to tho sale or acquisition ahall pass to Lender 10 the extent of the sums sacured by this Mortgage
Immediateiy prior-«a £uch sale or acquisition,

8. Preaervation and Maintenance of Property; Leassholda; Condominiums; Planned Unlt Developmaents.
Borrower shall keep thu Jroperty In qood roparr and shall not commit waste or Parmlt impairrent or
deterioration of the Prorgniv and shall comply with the provisions of any lease f this Mortgage ia on a
leasehold. if this Mortgzyes.on & unit in & condominium or & plenned unit developmant, Borrower shatl perform
all of Borrower's obligationy wiler the declaration or covenants creating or governing the eendominium or
planned unit development, the oviaws and ragulations of the condominium or plannad unit developmaent, and
constituant documents. If & condominium of planned unit developmant rider Is executed by Borrower and
racorded together with this moztage, the covenanta and agraaments ol such rider shall be Incorporatad into
;nd s?att amend and supplement tha covanants and agreements of this Morigage as if the rider were & part

oreod,

7. Protection of Lender’'s Security, If Borrswver falls to perform the covenants and agraaments contained in
this Mortqaga or If any action or praceadii g ls commenced whish materlulix aftects Lander's interaat In the
Property, including, but not limited 1o, any wrouceding brought by ot on bahai! of & prior mortgagee, eminant
domaln, insolvenagy, code enforcement or arrengemants or procoadings involving a bankrupt or decedent, then
Lender at lander’s option, upon notice o Borrovier, riay make such appearances, disburse such sums and take
such action as is nacassary to protect lender's Intcciai, including, but not limited to, disbursamant of reasonable
attornays' fees and entry upon the Property to maku rezaics, Any amounts disbursed by Lender pursuart to thls
Baragragh 7, with Intarest theraon, shall become additional indsbisdness ot Borrower securad by this Mortgage.

niess Borrower and Lender agree to other tarms of payinun! auch amaounts shall be payable upon notlce from
Lender 10 Borrower requeating payment theraot, and shall b4r: Interast from the date of diabursement at the

tate payable from time tc time on outatanding principsl unds: t:ir Agreement, Nothing contalned in this
paragraph 7 shall require lender to incur &ny expenso or take &y uelion herounder,
B, inspection, Lendar may make of cause to be made rensondc’« untriag upon and Ingpegtions of the
Pmper!x. provided that Lender shall give Borrower notics prior to ars such Inspaction epecifying ressonable
]

causa therafor ralated to Lender’s interest In the Property,

9, Condemnation. The proceeds of any award or claim for damages, direc: or conpequential, in connaation
with any condemnation or other taking of the Property, or part thereof or fur-conveyance in lleu of
condenmation, are heraby assigned and shall be pald to Lander. In the sveit uf 8 total or partial taking ol the
g;openy. the proceeds shall be appliad to the sume secured by this Mortgaga, wich the excess, if any, paid to

rrower.

I the Froperty is abandonod by borrower, or i, after notice by Lender 10 Borrownr that the condemnor offers
to make an award or settio a oiaim for damagons, Borrower fails to raspond to Lende; within 3Q days after the
date such notice is mallad, Lender is authorized to collect and apply the proceads, at Lunder‘s option, either to
rastoration or repeir of the Property or 1o suma secured by this Moripage.

Unioss Lander ang Borrower otherwisa agroe in writing, any such application of proceeds t7 avinaipel shall not
extend or postpone tho dut dato of any paymeont duo under thy Noto of ¢hango the amount o1guch paymant.

10. Borrower Not Released, Extension of the time for Pavmem or motifloation of any uther tarr: of the Nots
or this Mortqa ) Rran ed by Londer ta any successor in intarest of Borrower shall not operata to re.eass, in any
mannat, the ilabllity of the orlullnal Sorrower and Borrower's suacessors in interest. Lender shail not be reguired .
to commenco proteodings sgalnal such successor or rafuse to axtend time for paymeont or otherwise modily any
tarm of the Agreemaont ot this Mortguge by reason of any demand made by tho original Borrowar and
Borrowaor’s sucoessors In Interust,

11. Forbsarance by Lender Not & Walver, Any forbearance by Lander in exoercialng any right or remedy undar
the Note or hereunder, or otherwisa alforded by applicable law, shall not be o walver of or preciude the axercis
of any such right or remady, Tha pracuremant of insuranca of tho fu'rmum of 1nxos or other liens or charges b
Lender shall not be & walver of Lendar’s right to socelorato the maturity of the indahtodness sscursd by this

N
qgeigage.

14, gmcdln Cumulative, All romodias provided in this Mortgage are distinot and cumuiative to any other h
right or ramady under this Mortgage or afforded by law: or scuily, and maybe exorcised concurrently,
Independently or succassively, ]

13, Succeasors and Assigns Bound; Joint and Several Liabllity; Captions, The covensants and agreements .
herein containad shall bind, and the tiqhtl hergunder whoil inura to tha raspoctive suocessors end asaigns of e
Lundor and Borrowaer, sublegt to the 1provinlon| of paragraph 19 heraof, All covenants and agresments of
Borrowar ahall be Joint and several, The captions and hoadings of tho paregraphs of this Mortgage are for
convenienco only and aro not 10 be used to interpret or define the provisions horeof.

{page 3 0! 8 pagws)




UNOFFICIAL COPY




UNOFFICIAL COPY

14, Notlos, Except for any notice required under npplicable law to he ?Ivon in another manner, {a) uny notics
to Borrower provided lor in this Mortgage ahall be given by dalivering [t to the Proparty or by mailing such notice
by ord!narn mail, addressed to Borrower at the Proport\BAddms or at such othar addrass as Borrower may
designate by notice to Lendor as providad herein, and (b} anr notice to Lander shall be given by registarad of
atad herein or to such othor address as Lender may
asignate by notice to Borrawer as Provlded harein, Any notice provided for in this Mortgage shall bo dsemad
to have been given te Borrower on the dote it |8 delivered 10 the Proparty's address or the date such notice is
depositad In tha U.S, Mail ayatem with the Prapur postage and addressad to Borrower, Any notice to Lander
shall not be deamaed to have boen given untli it has baen racelved by Lender,
+/16, Actual Knowledgo. For purposes of this Mortgage and the Note, Lendar will not be deomed to have
teceived sctual knowledge of Information required to be conveyad to Lender In writing by Bor:ower untll the date
% actual receipt of such information at the address specifiad above (or such other addrass apacified br Lendar
to Borrowori. Such date shall ba conclusively determinad by referance to the raturn roceipt In possassion of
Borrower. |f guch return recalpt is nat available, such date shall be conolualvol‘x’dotormlnod by referenced 10 tha
"Rocelved” date stamped on such writtan notice by Lender or Lendor's agent. With ragard to other events or
information not provided by Borrower under this Mortgage or Note, Lendor will e deemaed to have actual
knowladge of such avent or Information as of tho date Lender recslves & written notice of sush event or
Information from a source Lender reasonably believes to be relinble, including but not fimited ta, & court or athor
govarnmental age:cy, institutional lendar, or titie comfmnv. The actual date of receipt shall bs detarmined by
reference 1o the “Rucaived” date stamped on such wrltten notice by Lender or Lender's agent,

18. Governing Lav,, Saverabllity, This Mort?nna shall hs govarned by the law of the State of lllinois. In the
avent that any provisinr o clause ol thia Mortgage or the Note oonlilots with applicable law, such conflict shall
not altect other provisies o the Mortgage or tho Note which cen be glven effect without the conflicting
provision, and to this eng t'\9 provisions of the Mortgage and the Noto are declared to be severable.

17. Borrower's Copy. Boizov7ar shall be furnished a conformad copy of the Note and of this Mortgage at the
time of execution or after recorzation haraof,

18, Events of Default; Remedie: inoluding Freexing the Lina),

a. Events of Defaults. Set forth bel2w is a (Ist of vents which will constituta Events of Default, Such events
ure; (1) Borrower's fallure to pay wrar ¢'Ga any amounts due under the Note; {2) tha outstanding balance dus
under the Note exceads the Principal; {3) Lender recelves actual knowlecgﬂet at Borrower's omittad material
Information on Borrowar's oredit uppilcatlnn o’ made any false or misleading staturment on Borrowet's cradit
application; (4) the death of Borrower or anv maker or guarantor of the Note; (6] Borrower files for bankruptey,
or bankruptcy proceedings are instituted agalns’ Borrowers and not dismiss within slxty (80) caiendar days
under any frovislon of any state or federal ban'wuptay law in effect at the time of ﬂllng' {6) Borrowst makes an
assignmant for the benefit of Borrower's creditors. 2ecomas insolvent or becomes una o to meat Borrowers
obligations generally as thar bacome due; {7) Borrower duirther encumbers the Progmv or suifers a llen, oln‘m
of lien or ancumbrance against the Proparty, except such Yens or encumbrances which are subordinate to this
Mortgage; (B) Barrower is In default ar an action is filed - allzaing 8 default under any credit instrument or
mcrtqage avidencing or securing an obligation of borrower v/ith priority In right of payment over the line of cradit
describad in the Note; or whoge lien has or appears to have any prlorlt¥ over the llen created by this Mortgage;
or whose llen is or ap?earu to be securad t:r the Property or op which this mortgage is & lien; or any of
borrower's other creditors atteampts 10 (or does) seize or obtaln % vt of attachment against the Propurtr; (8}
thirros\wrI fails to keop any other covanant contained in this Mortyara-and the Note not otherwise spaciffed In
this Section.

b. Remaedies {Including Freeaing the Line). Lender may, a! its sole ojtiol upon the ocourrance of an Event of
Default, fraeze or terminate the lins, and, raquire Borrowar to make immicdiate full repayment of the unpald
principal balance af the lina togethor with accruad but unrald Interaat and cahir charges, "Freezing” the line
maans refusal to make any further advances against the line. |f Lander falis iz ke such paymant upon
demand, Lendor may Institute foreclosure proceadings or Puruue any other remzay «r ramaedies given to Lander
by law ot undar this Mortgage and the Note, Lender ghali been entltled to collect In cuch procesding all
axpenses of foreclosure, Including but not limited to, reasonable attorneys' fees, ant' costs of dooumentin
avidence, abstracts and title ra?orz. As additional spaciflc protaction, not withatanding any other torm of this
Mortgage, Lander, without declaring or asserting an Events of Default or Invokln%any af ire *amedies pertaining
to Events of Default, may immediately and without notice, freaze tha line, upon the occurranie.of any event
enurinorgtgd hltmain.l Fli?uh!lng the line wlil not preciude Lender from subsequently axarcising 87w right or ramady
get lonth herein or In the Nota. _

19, Tranafer of Property or a Beneficlal interest In Borrower, If all or any part of the Property <t any interest
in 1t 1s sold or translerred {or & banaficial interest in Borrower Ia sold or transferrod and Borrower i not 8 naturat
person) without Lendar's prior writtan consant, Lender maK. at Its aption, requiro immediate payment In full of
all sums secursd by this Mort?aﬂo. However this aption shall not he exercise stamped by Lender if oxerclse s
prohibited by federal law as of the date of this Mortgage.

If Lender exorcises this option, Lander shall glve Borrower notice of acceleration, Thia notice shali provide a
pariod of not lesa than 30 days from the date the notice is delivered or mailed within which Borrowar must pay
all sums secured by this Mortgage. !f Borrower faila to pay these sumas prior to the expiration of this perlod,
Lender may Invoke any remedias permitted by thia Mortgage without further notice or damand on Borrowaor,

20. Revolving Line of Cradit Loan. This Mortgage I8 glven 10 sacure a revolving credit loan evidenced by the
Note. This Mortgage shall secure not anly presantly existing indebtedness under the Note but also future
advances, whathar such advances are obligatory or to bo made at the optlon of the Lender, or otherwises, as are
made within 20 yeara from tha date hereof, to the same axtent aa if such future advances wera made on the
date of the axecution of thia Mortgage, although there may be no advance made at the time of exeoution of this
Mortgage and although there may be no Indebledness secured hereby outstanding et the time any advance le
made, The len of this Mortgage shall be valid as to all Indebtedneas secured horaby, Includ!n%futuro advances,
{rom the time of its fillng for record in tha recordar’s or registrar's ofiice of the county in which the Property Is
located. The total amount of Indebtednass secured hareby may Increase or decrease from tima to time, but the
total unpaid balance of Indebtedness sacured hareby (insluding digsbursaments which the Lender may make

g:n led mail return raceipt requestad, to Lender's addrass s
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under this Mortpago or any other documant with rospact theroio) at anyono time outstanding shall not exceed
ono hundrad 1ilty percent of the Maximum Credit, plus interest thereon and any disbursements made for

i payment ol taxes, special nssossmants ar Insurance on tho Property and Interest on such disbursements (ol

i such indobtednoss being herain alter ralarrad 1o as the "maximum amount secured heraby").

This Mortgage shail be vaild and have priority oyer ail subsoguont liens and encumbrances, including statutory
llens, axcepting solety taxes and assoasmonts levied on the Proporty, to the extent of the maximum amount

;- socured hereby,

21, Assignment of Rants; Appoinimant of Receivar; Lender in Possession. Au additionnl socurity hereunder,

% Borrower hershy asslgns to Lender tho ronts of tha Proparty, provided that Borrower shall, prlor 1o acceleration

under paragraph 18 hereof or abandonmant of tho Proparty, hava the right to collact and rotain such rents os
they bacoma dug and pam«b!o. Upon acteleration undar paragraph 1B hereo! ur abandonment of the Property,
and at any time prior 1o the explration of nny period of rademption following Judicini sale, Lander, in person, by
agent or by Judlchﬂlv appointed reqeiver, shail bo antitled to ontor upon, take possession of and manage tha
Property and to collect the rents of the bro arty including those past due, All ronts collected by Lendar or the
rocelver shail bo npplied firet to payment of the costs of managomant of the proparty and collection of ranty,
including, but not limited to raceivar's fees, promiums on receiver's bonds and reasonable attornay’s foes, and
tha?'to ttho ums ?eggmd by this Mottgage. Lender and tho rocoiver shoil bo ilable to agcount orly for those
ronts actunry received,

22, Ruimz. Upen pa»“mom o! ali sums spcured by this Mortguge and termination of tha revalving credit line
under the Note tondir shall relense this Mortgage without oharge to Borrower,

23, Waiver of Homstead, Borrower hereby walves alf right of homastead exemption In the Property.

24, Trustes Exculpe’ion. i1 this Mortgage is executed by a Trustes, Trustee sxecutes this Mortgage as Trusise
o0s alorosaid, in tho 8.27c'28 of the power and auihorih‘ conferred upon and vested in It s such trustes, ond it
Is oxprossly understoor) ard nqrood by the maortgagae heteln and by overy person now or haraafter claiming any
tight or security hereundor whut nothlng cantainad hareln or In the Note socured by this Mortgege shall ba
conatruod &8 croating any hiabaiv on tho Trustao personally to pey snld Nota or any (nterest that rray accrue
thereon, of any indebtednuss euc ting hareunder or 10 porform in #ny covenanta oither exprass of Impliad
horein contalnod, aif aych fiabiis, ir any, being oxgrmly walved, and that any recovery on this Mortgage and
the Note secured heraby as againat Laid Trustee shall be eololy against and out of tha Property hereby sonveyod

by enforcemant of the pravisions heisu? and of sald Note, but thit waiver shall In no way stloct the parsanal
fiabillty of an co-makorhco-ulgner, onuorsZ:-ar guarantor of anid Nata and this Mortgage.

N WITNESS WHEREOF, Borrower tas exocutod this fMortgage.
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IF BORROWER |8 AN INDIVIDUAL(S)
/écc.:(.f»’z."}) 20k

BRI AR Whmos 2 ™

INDIVIDUAL BORROWER

Dato

INBIVIOUAL BORROWER
STATE OF ILLINOIS SS,
COUNTY OF

BN &uanﬁlw gﬁbm m&dowidsc&l&mtl‘eg{fﬁtnwi%feo)waaid. DO HEREBY CERTIFY that

ersonally known to ma to bo the same parson whose name(s) subscribed to the loragoing Inatrument, appeared
e lare me this day In persen, and acknowlodged that he signed, sealed and delivared the said Inairumant as hia

Lraa anld vgluntnrv act, tor the uses and purposas tharein get forth, Including the release and waiver of the right of
omestead,

day of /UC) vemt e .195}6

Given under my hard »nd official seal this (Q(p

A
)

Notary Pubilc

BARSARA M. SUNOHEIM
Nowr; Patho, State of (inols

Wy Comphars mYOWIRING ARBO A TRUST:

not porsonally but solely ne trustoo ag afororaid

ATTEST:

its

State of llinols

County of
{Title)

t ), the undersigned, a Notary Public, In and for said Coun

% Igr, I? l’ho Stato aloreseid, DO HEREBY CERTIFY

residant o

8 corporation and Sacretary of sald corporation, personally known to me to ba the same poisons whase names

aro subscriber to the foregolng instrument &8 such _ Presidant and
Socretory, respactively, appesred before me s day in person, and

ncknowledged that thoy signod, sealod and delivered the sald instrumant as thalr own froe 2:i¢ voluntary acta,

ond the lree and voluntiry acts ol sald corporation, as trustes, for the usas and purposes thertin Jat forth; and

the sald Secretary did also than and there ucknow!odpu tha! ‘he, 80

custodian of the corporate seal of said corporation, did affix the sald norporation sea! of said oorpmt(onto said

Instrumont as his own froe and voluntary act, and as tho {roo and voluntary act of said corporation, as Trusteo,

for tho uses and purposas thersin sot lorth,

Given under my hand and olficinl soa) this

day of AP

Commisslon Expires:
Notary Public

1L LNYIGIG
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