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. MORTGAGE Loan No.: 140-20¢15

THIS MORTGAGE is mece ihis 23rd day of November, 1546

. between the Mongagor, Michelle D, Lewis,
a gingle perscn

(herein “Borrower®)}, and the Moneasce, Eagle Acceptance Corp. : 7 )

a corporation organized and existing under che laws of The State of Illirois . whose address is

8131 L.E.J. Freeway, Suite 420, oallas, TX 75251 (herein "Lender™).
WHEREAS, Borrower is indebted to Lener in the principal sum of U.S.$ 11,590.00 . which indebtedness

i5 evidenced by Borrower’s note dated  Noverber 22, 1996 and extensions and renewals thereof (herein “Note™),
provldmg for monthly instaliments of principal and inter:s;, with the balance of indebledness, if not sooner paid, due and payable
December 1, 2001 :

TO SECURE to Lender the repayment of the indeliadnass evidenced by the Note, with snierest thereon; the payment
of ail other sums. with interest thereon, advanced in zccordancs lierewith 1o protect the security of this Mongage: and the
performance of the covenants and agreements of Borrower herein voarained, Borrower does hcncby mortgage, grant and convey
to Lender the following described propenty Jocated in the County of Cook . State of Ulinois, hereby
releasing and waiving all rights nader and by vintue of the homesicad exerspdion laws of this Stase.

LOT & IN BLOCK 3 IN HOCOVER SCHOOL ADDITION, A SUBDIVISION OF PART OF THE EAST
646.72 FEET OF THE WEST 1/2 OF THE EAST 1/2 CF THE NOZT/TAST 1/4 OF SECTION 19,

TOWNSHIP 36 NORTH, RANGE 15, EAST QF THE THIRD PRINCIPAL ¢=RIDIAN, LYING SOUTH
OF MICHIGAN CITY (SCHRUM ROAD), IN COOK QOUNTY, ILLINOIS.

[ 7 N ”
30-19-217-006 vol 225 6014127
usoeal BT Y

which has the address of 1371 Buffalo Avenue
{Street]

tllinois 60409 (nerein "Property Address”);
(Zip Codel

Caluse . \City .
{City}

TOGETHER with ail the improvements now or hereafier erecied on the property, and all casements, rights,
appurtenances and rents alt of which shall be deemed to be and remain a pan of the property covered by this Mongage; and ail
of tht foregoing, together with said property (or the leasehold estate if this Morigage is on a leaschold) arc hereinaftes referned
1o as the “Property.”

Borruwer covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o mortgage, grant
and comvey the Property, and that the Property is unencumbered, excepi for encumbrances of record. Borrower covenants that

Borrower warrants and will defend generally the title 10 the Property against all claims and demands subject to encumbrances
of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall prompily pay when due the principal and interest indebiedness
evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Nots is paid ia full, a sum
(herein "Funds”) equal to one-twelfth of the yearly 1axes and assessments (including condominium and planned unit development
assessments, if any) wnich may aain priority over this Mortgage and ground rents on tie Property. if any, plus one-iweifth of
yearly premiums instaliments for hazard insurance, plus one-twelfth of yearly premium instaliments for mortgage insurance, if any,
all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable
estiinates thereof. Borrower shall not be obligated 1o make such payments of Funds (o Lender to the exienr that Borrower makes
such payments to the older of a prior morigage or deed of (rust if such hoider is an institutional jender.

If Borrower pays Funds to Lender, the Funds shall be held in an mnstitution the deposits or accounts of which are insured
or guaranteed by a fzderal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o
pay said taxes, assessizols, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account o7 verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds
and applicable law permiis Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution
of this Mortgage thar interesi o the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest 10 be paid. tivder shall not be required to pay Borrower any interes: or earnings on the Funds. Lender
shall give to Borrower, withoul cliarse. an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which each debit to the Fundz was made. The Funds are piedged 25 additional secunty for the sums sccured by this
Mongage.

If the zmount of the Funds held by Le'aés, together with the futuse monthly insiallments of Funds payable prior to the
due dates of laxes, assessments, insurance premivrs and ground rents, shall exceed the amount requined (o pay said taxes.
asscssments, insurance premiums and ground reatr s-they fall due, such excess shall be, a1 Borrower's option, either promptly
repaid to Borrower or credited to Borrower on monthly ixstallments of Funds. If the amount of the Funds held by Lender shall
not be sufficient 1o pay taxes, assessments, insurance prefuiume.and ground rents as they fal) due, Borrowes shall pay to Lender
any amount necessary (o make up the deficiency in one or riore payments as Lender may require.

Upon payment in full of al! suras secured by this Mortgige. Lender shall promptly refund to Borrowes and Funds held
by Lender. If under paragraph 17 hereof the Property is sold cr the i‘rperty is otherwise acquired by Lender. Lender shail apply.
no !ater than immediately prior to the sale of the Property or its acquisiica by Lender, any Funds held by Lender & the time
of application as a credit against the sums secured by this Mortgage. '

. 3. Application of Payments. Uniess applicable [aw provides otheiwisc, =ij-ayments received by Lender under the Note
and paragraphs i and 2 hercof shall be applied by Lender first in payment of amov:idts payable to Lender by Borrower upder
paragraph 2 bereof, then 10 intercst payabic on the Note, and then 1o the principay <1 the Note.

4. Prior Morigages and Deeds of Trust; Charges; Liens. Borrower shall perfotri all of Borrower’s obligations under
any morigage. deed of trust or other security agreement with a lien which has priority over this Mortgage. including Borrower's
covenanis (o make paymenis when due. Borrower shall pay or cause to be paid all {axes, asssssments and oiher charges, fines
and impositions »ttributable to the Property which may ateain a priority over this Morigage, and icashoid payments or ground
rents, if any.

5. Hazard Insurance. Borrower shall kecp the imptovements now existing or hercafier erectey <n the Property insured
against loss by fire, hazards included within the term “extended coverage”. and such other hazards as Lender may require and in
such amounts and for such periods as Lendes may fequire.

The insurance carrier providing the insurance shall be chosen by Borrower subject o approval by Lender; provided, that
such approval shall not be unreasonably withheld. Al insurance policies and renewals ihereof shall be in a form acceptable to
Lender and shall include a standard mortgage clause in favor of and in 2 form accepiable to Lender. Lender shall have thi right
tc hold the policies and rencwals thereof, subject to the terms of any mongage, deed of trust or other security agreement with
a lien which has priority over this Mongage.

., [nthe event of lass, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of
loss if not made prompily by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to tespond to Lender within 30 days from the date notice
is maied by Lender to Borrower that the insurance carrier offers to seltle a claim for insurance benefits, Lender is authorized
to collect and apply the insurance proceeds 2t Lender’s option either 0 restoration or repair of the Property or to the sums
secured by this Morgage.
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6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unis Developments, Borrower shall
ke=p the Property in good repair and shall not commit wasie or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Morngage is on a lcaschold. If this Mortgage is on a unit in a condominium or a
planned unit development. Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constitrent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mongage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender,
at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, inciuding reasonable attorneys’
fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage insurance as a condition of
making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until
such Hime as the requirement for such insurance terminates in accordance with Borrower’s and Lender's written agreement or
applicable law.

' Any amounts-Jisbursed by Lender pursuant to this paragraph 7, with interest thereon. at the Note rate, shall become
additional indebledness =7 Borrower secored by this Mortgage. Unless Borrower and Lender agree 1o other terms of pav-neni,
such amounts shall be p=y2Lis upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Laivci to incur any expense or take any action hercunder.

8. Inspection. Lender-may make or cause to be made reasonable eniries upon and inspections of the Property, provided
that Leader shall give Borrower (otce prior to any such inspection specifying reasonable cause therefor related 1o Lender’s
interest in the Propenty.

9. Condemnation. The proceeds o7 uny award or claim for damages, dircct or consequential, in connection with any
condemnation or other laking of the Property, wi-nart thereof, or for conveyance in iieu of condemnation, are hereby assigned
and shall be paid 1o Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance B J order Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage gran.ed bv Lerder (0 any successor in interest of Borrower shall not operate
to rdfease, in any manner, the liability of the original Borrowe: and Borrower's successors in interest. Lender shall ot be
required to commence proceedings against such successor of reivse Yo extend time for payment or otherwise modify amontization
of the sums secured by this Mortgage by reason of any demand radre by the original Borrower and Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remecy nereunder, or otherwise afforded by applicable law, shali
oot be a waiver of or preclude the exercise of any such right or remedy.

. 11. Suoccessors and Assigns Bound; Joint and Several Liabillty, Co-sicners. The covenants and agreements hercin
contained shall bind. and the rights hereunder shail inure to, the respective succe: sors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrov¢r-shall be joint and several. Any Borrower
who co-signs this Morigage, but does not execute the Note, (2) is co-signing this Menpage only lo mongage, grant and convey
that Borrower's interest in the Property (o Lender und-s the terms of this Mortgage, (b 's nut personally liable on the Note or
under this Mortgage, and (c) agrees that Lender any other Borrower hereunder may agree (¢ exiend, modify, forbear, or inake
any other accommodations with regard to the terms of this Mortgage or the Note without that Buitower’s consent and without
releasing that Borrower or modifying this Morigage as to that Borrower's interest in the Propen).

12. Notice. Except for any notice required under applicable law to be given in another ‘mapner, (a) any notice to
Barrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by centianed mail addressed to
Borrower at the Property Address or at such other address as Borrower may designate by notice 1o Lender 25 provided herein,
and (b) any notice to Lender shall be given by centified mail to Lender's address stated herein or to such other address as Lender
may designate by notice to Borrower as provided herein. Any notice provided for in this Mongage shall be deemed 0 have been
given 1o Borrower or Lender when given in the manner designated herein.

13. Governing Law;:Severability. The state and local jaws applicable to this Mortgage shall be the Jaws of the jurisdiction
in which the Property is located. The foregoing seatence shall not limit the applicability of Federal law to this Mortgage. In the
event thar any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflici shall not affect other
provifions of this Mongage or the Note which can be given effect without the conflicting provision, and to this end the provisions
of this Monigage and the Note are declared to be severable. As used herein, “costs®, “expenses®and *attomeys’ fees® include all
sums fo the extent not prohibited by applicable law or limited herein.

14. Borrower’sCopy. Borrower shall be fumished a conformed copy of the Note and of this Morigage at the time of
execution or after recordation hereof.
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15. Rehabilitation Loan Agreement. Borrower shall fulfill ali of Borrower's obiigations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, al Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, cleims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvements made to the Propeny.

16. Transfer of the Property or a Beneficial Intevest in Borrowe~. If all or any part of the Property or any interest in
itis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its eption, require immediate payment in full of all sums secured by this Morigage.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

+  If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 2 period of
not less then 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. [f Borrower fails to pay these sums prior (o the expiraticn of this period, Lender may invoke any remedies permitied
by this Mortgage without further notice or demand on Borrower.

NON-UNIFCaM COVENANTS. Borrower and Lender further covenant and agree as foltows:

17. Acceleratior: Remedies. Except as provided in paragraph 16 hereof, upon Borrower’sbreach of any covenant or
agreement of Borrowerir. tiis Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shali p’ve notice to Borroweras provided in paragraph 12 hereof specifying: (1) the breach; (2) the action
required to cure such breach; () a date, not less than 10 days from the date the notice {s mailed tc Borrower, by which such
breach must be cured; and (4) 'at Tailure to cure such hreach on or before the date specified in the notice may resull in
acceleration of the sums secured by thi« Martgage, foreclosure by judicial proceeding, and sale of the Property. The notice shall
further inform Borrower of the right to ~clustate after acceleration and the right to assert in the foreclosure proceeding the
nonexistence of a default or any other defirse of Borrower to acceleration and foreclosure. I the breach is not cured on or
before the dste specified in the notice, Lender, at Lender’s option, may declare all of the sums secured by this Mortgage te be
immediately doe and paysble without further d:m=::d and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding all expensec-o* oreclosure, including, but not limited to, reasonable attorneys’ fees and
ousts of documentary evidence, abstracts and titie repor’s.

8. Borrower'sRight to Reinstate. Notwithstanding L=nder's acceleration of the sums secured by this Mortgage due
to Horrower's breach, Bormower shall have the right 1o hive any proceedings begun by Lender to enforce this Morgage
discontinued at any lime prior [0 entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would
be then due under this Morigage and the Note had no acceleralicn oecurred; (b) Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage: (¢) Gormowver pays all reasonable expenses incurred by Lender
in enforcing the covenants and agrecments of Borrower contained in titts Mortgage, and in enforcing Lender's remedies 2s
provided in paragraph [7 hercof, including, but not limited to, reasonable attorme; s’ fees: and (d) Borrower tai::s such action as
Lender may reasonably require 0 assure that the lien of this Momgage, Leader s interest in the Property and Borrower's
obligation to pay the sums secured by this Morigage shall continue unimpaired. Upea such payment and cure by Borrower, this
Morigage and the obligations secured hereby shall remain in full force and effect as if o acceleration had occurred.

19. Assignment of Rents; Appointmentof Receiver. As additional security hereursucr, Borrower hereby assigns to Lender
the rents of the Property, provided that Bormower shali, prior to acceleration under paragraph 17 hereof or abandonment of the
Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandoned of the Property, Lender shan -b< sasitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to coliect the rents 0 the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of manajenent of the Property
and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's bonds and reasoiiavie aiiomeys’ fees,
and then to the sams secured by this Mongage. The receiver shall be liable to account orly for those rents actually received.

20. Rejease. Upon payment of all sums secured by this Mortgage, Lender shall release this Morigage without charge
to Borrower. Borrower shali pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exci.ption in the Property.

ILLINOIS - SECOND MORTGAGE - 1/80 Form 3814
FNMA/FHLMC UNIFORM INSTRUMENT J801LA 10/94




S0 T B PN A S o o
- .o e P

T

FICIAL COPY .




UNOFFICIAL COPY

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR

MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Morigage to give Notice to Lender, at Lender's address sct forth on page one of this Mortgage, of any default
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Morngage.

iladall W

M.chelle D. Leds -Borrower

Witness

STATE OF ILLINOIS, County ss: [Sign Originat Only)

I, ,w\"LJ WG ey et a Notary Public in and for said county and state do hereby certify
tiat Michelle D. lewis Cr Tuibm (\3“‘6 ‘1‘-9—“- A

personmly known to me {o be the same person(s) whose name{s) subscrizd to the foregoing instrument, appeared before mc
this day in person, and ackrowledged that She signed and delivzied the said instrument as A—Uv..a free and
voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 0 3¢ day of pk_C:(C €y v lali . qu((

My Commission Expires:

ARRRAREL RN =
This Instrument was prepared by: “OFFICIAL SEAL g
DIANE M. TRUINIAZ®

Notary Pudlic, State of Hlnisty

My Commisston Ezpies 5/4/97 }
{Space Below This Line Reserved For Lcnild-hm, AP PP APPSO L
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