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MORTGAGE

THIS MORTGAGE ("Security Instrument™) is giver 07 October 29, 1996
MARK G SANDER. AND VALERIE A SANDER, hUSBAND AND WIFE

("Borrowzy™). This Security Instrument is given to

COUNTRYWIDE HOME LOANS, INC. .
which is ocganized and existing under the laws of NEW YORK 3691431y -adwhos
audress is

155 NORTH LAKE AVENUE, PASADENA, CA 9110%
{"Lendes™}. Borrower owes Lender the principal sum of

THO HUNDRED SEVENTY SIX THOUSAND and G0/100

Dollars (US. S 276,000.00 ). This debr is evidenced by Bosrower's note dawa the same dale as this Security
Instument ("Note™), which provides for monthly payments, with the full debt, if not paid lalier, duc and payable on

November 1, 2026 . This Security Instrument secures 1o Lender: {a) the sepavrest uf the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications of the Note: (b) the paymon uf all other sums, with
interest, advanced under paragraph 7 to protect the secusity of this Security Instrument; and (c) the perio.mince of Borrowes’s
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does heruy morigage, grant
and convey 10 Lender the fotlowing described property located in CO0X County, lliinois:

ATGF, INC

ILLINOIS - Singie Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT tninate: Mz S .
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LOAN §#: 1996334
LOT 22 IN BLOCK 7 IN ARTHUR T. MCINTOSH AND COMPANY'S HOME AOOITION TO
PARK RIOGE, A SUBDIVISION OF THE WEST HALF OF THE SOUTH WEST QUARTER OF
SECTION 25, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAM, (EXCEPT THE NORTH 350 FEET THEREOF) IN CQOK COUNTY, ILLINOIS.
PERMANENT INDEX NUMBER: 09-25-310-009

which has the address o 403 ELMORE , PARK RIDGE .

{Street, City]
ltincis 600€8- ("Property Address™);
{Zip Coue;

TOGETHER WITH all the impre vements now or hereafier erected on the property, and all cascments, appuricnances, and
fix.ares now or hereafier a part of tne prorany. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Secuw.y Instrument as the "Property.”

BORROWER COVENANTS that Borrower is tawfully seised of the estae hereby conveyed and has the right to mongags,
grant and convey the Property and that the Proprty i= unencumbered, except for encumbrances of record. Borrower wamanis and
wil] defend gencrally the title to the Property against al’ rlaims and demands, subject to any encumbrances ¢! record.

THIS SECURITY INSTRUMENT combines unitosio covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform securily ingtrumest covering real property.

UNTFORM COVENANTS. Borrower and Leader covenan and agree as follows:

1. Payment of Principal and Interest; Prepayment and Lat: Charges.  Bomower shall promprly pay when due the
principal of and interest on the debt evidenced by the Noie and any prope;ment and late charges due under the Noie.

2. Funds lor Taxes and Insurance. Subject 10 applicable law oc to g wrilten waiver by Lender, Bosrower shall pay o
Lender on the day monthly payments are duc under the Note, until the Nezé i, paid in full, a sum ("Funds”) for: (a) yearly taxes
and asscssments which may attain priority over this Security Instrument as.2 iien on the Property; (b) vearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard of propesty insurance premiuns: (d) yearly flood insurance premiums. if
any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Burrower 1o Lender, in accordance with the
provisions of paragraph 8, in fieu of the paymeat of mortgage insurance premium:. These items are called "Escrow liems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximur. arount a lender for a federally related
mortgage loan may require for Borrower's escrow account under the federal Real Estate Gt weanent Procedures Act of 1974 as
amended from ume to time, 12 U.S.C. Section 2601 ei s2q. ("RESPA™), unless another law that applics o the Funds sets a fesser
amcunt. §f so, Lender may, at any time, collect and hold Funds in an amounl ot Lo excoad the !coser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow liems or
otherwisc in accordance with applicable law.

The Funds shall be held in an institezion whose deposits are insured by a federal agency, instrumentzi , of entity (including
Lender. if Lender is such an institution) o in any Federal Home Loan Bank. Lender shall apply ihe Funis t pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, anniaally analyzing the escrow aciovat, or vezifying
the Escrow Jtems, unless Lender pays Borrower interest on the Funds and applicable law permits Lend:s 1o make such a charge.
However, Lender may require Bomrower (o pay a one-time charge for an independent real estat2 tax reporting service used by
Lender in conncction with this Joan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires inerest to be paid, Lender shall not be required to pay Bosrower any interest or eamings on the Funds. Borrower and
Lender may agree in writing. however, that interest shall be paid on the Funds, Lender shail give to Borrower, without charge, an
annua! accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Sccurity Instrument.

If the Funds held by Lender exceed the amounts permited to be held by applicable law, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender at any vmc is
not sufficient to pay the Escrow lizms when duz, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
0 Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior [o the acquisition or sake of the
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i Property, shall apply any Funds held by Lender a1 the time of acquisition of sake as a credit against the sums secured by this
7 Security Instrument.

3. Application of Payments.  Unicss applicable law provides otherwise, all payments received by Lender under paragraphs
I and 2 shall be applied: first, 0 any prepayment charges due under the Note; second, 1 amounts payable under paragraph 2;
third, 1 interest due; fourth, Lo principal due; and last, to any laie charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atributabke (o the Property
which may aitain prionty over this Security Insrument, and kasehold payments or ground rents, if any. Borrower shalj pay thesc
obligations in the manner provided in paragraph 2, o if not paid in that manner, Borrower shall pay them on time directly 1o the
person gwed payment Bomower shall prompily fumish o Lender all notices of amounts 10 be paid under this paragraph. If
Borrower makes these payments divectly, Borrowes shall prompily funish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security instrument unless Borrower: (a) agrees

wiiting (o the paymeai of the obligation secured by the Ik in a manner acceptable 1o Lender; (b) conicsts in good faith the hen
by. or defends againsi enforcement of the tien in, legal proceedings which in the Lender's opinion operaie 10 prevent the
enforcement of the lien; Or () secures from the holder of the lien an agreement sasisfactory 0 Leader subordinating the tien 1o
this Security Instrument. i« “evder determines that any part of the Property is subject 10 a lien which may attain priotity over this
Security Instrument, Lender may zive Bommower a notkce identifying the ben. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 17 days of the giving of notice.
5. Hazard or Property Insuraacz - Borrower shall keep the improvements now existing ot heseaficr enecied on the Propeity
insused against joss by fire, hazards inclrded within the term “exiended coverage™ and any other haaards, including floods of
flording, for which Lender requires insuinpce s insurance shafl be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withhekd. If Borrower fails () miintain coverage described above, Lender may, ai Lender's oplion, oblain
coverage lo protect Lender™s rights in the Property o covordance with paragraph 7.

All insyrance policics and renewals shall be acceeike 10 Lender and shall include a siandard monigage clause. Lender shail
have the right 10 hold the policies and renewals, If LenZer requires, Borrower shall prompdy give 1o Lender all receipis of paid
premiums and repewal notices. In the cvent of joss, Borrow er shatl give prompt notice 1o the insurance carrier and Lender. Lender
triay make proof of icss if rot made prompdly by Borrowr.

Unless Lender and Bosrower otherwise aygree in writing, isurance proceeds shall be applied o restoration or repair of the
Property damaged, if the restoraion or repair 15 economically feasible and Lender's security s not lessened. If the restoration or
repair is not economically feasible or Lender's security would be letsried, the insurance proceeds shall be spplied o the sums
secured by this Security Instument, whether or not then due, with sty 2vcess pad (o0 Bormower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that th¢ iasurance cammier has offerod to settfe a elaim, then
Lender may collect the insurance proceeds. «cnder may use the proceeds ie-scpair o restore the Property or (0 pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin whe the notice is given.

Unless Lender and Borrower otherwise agree in writing, sny application of pruc2e4s to principal shalf not exiend of posgrone
the due dae of the monthly payments referred (0 in paragraphs | and 2 or chenge the emnunt of the payments. I{ under paragraph
21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and jmoceeds resulting from damage w the
Property prior (0 the acquisition shall pass 10 Lender o the exient of the sums secured by s Security instrument immediaiely

107 10 the acauisibion.

mﬂ. Oxccupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loar- Application; Leaseholds.
Borrower shall occupy, sstablizh, and use the Property as Borrower"s principal nesidence within sixty dvys after the execution of
this Sevurity Instrument and shall continve to occupy the Property as Borrower's principal residerice tor 2 1728t one year after the
daic of occupancy, unkss Lender otherwise agrees in writing, which consem shall not be unreasonzbly” withheld, or unless
exienuating circumstances exist which are beyond Bomower's control. Borrower shall not destroy, damage o inunair the Property,
allow the Property 10 deteriorale, o commil wasie on the Property. Borrower shall be in defaclt if any finfeiture action of
procesding, whether civil or criminal, is begun that in Lender's good faith fudgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lendes's security interest, Borower may cure such a
default and remnstate, as provided m paragraph 18, by causing the acton or procesding (o be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's inlerest in the Propesty or other material impairment of
the ixen creased by this Security Instrument or Lender’s secunity faterest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or insocurate information or statements (o Lender {or (ailed 10 provide Lender with
any material information) @ conpection with the loan cvidenced by the Nok, incloding. but ot limited to, representations
concermng Bormowes™s occupancy of the Property as a principal residence. If this Secutity Instrument is on a leaschokd, Borrower
shall comply with all ihe provisions of the iease. If Borrower acquires fee tithe © the Property, the leasehold and the fee title shall
not merge snless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the cuvenants and agreements consained in
this Secyrity Instrument, or there is 2 legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probaie, for condemnation of forfeiture of to enforce kaws of regulations), then Lender may do and pay
for whatcver is pecessary to proiect the value of the Property and Lender's rights in the Propety. Lender's actions may inchude
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LOAN #: 1996334
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property 10 make repairs. Although Lender may take action under this paragrech 7, Lender
does not have w do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear nterest from the date of
disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender to Bormower requesting payment.

8. Murtgage Insurance. If Lender required mostgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect If, for any reason, the
monigage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to0 Borrower of the maorigage insurance previously in effect, from an alternate mortgage insuser approved by Lender. If
substantially equiva’ont morigage insurance coverage is not available, Borrower shall pay o Lender cach month a2 sum equal o
anc-twelfth of the yooly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased w
be in effect Lender wii-accept, use and retain these payments as 2 loss reserve in lieu of morigage insurance. Loss reserve
payments may no longes-o2 mquired, at the option of Lender, if monigage insurance coverage (in the amount and for the period
that Lender requires) providad by an insurer approved by Lender again becomes available and is obtained. Borrower shalt pay the
premiums required to maintaw: mo7*gage insurance in effect, or lo provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agrecment between Bomower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Bomrower notice at the time of or prior to &z v pection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds ol any award or claim for damages, direct or conscquential, in connection with any
condemnation or other wking of any part of 1.2 Pmoerty, or for conveyance in lieu of condemnation, are hereby assigned and
shail be paid to Lendcr.

Ins the event of 2 1tal laking of the Property, the niczeds shall be applied 1o the sums secured by this Secarity Instrument,
whether or not then due, with any excess paid 10 Borrower In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal (0 or gresier than the amount of the sums secured by this Secusiy
Instrument immediately before the taking, unkss Bomrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceegs inu'tiptied by the following fraction: (2) the total amount of
the sums secured immediately before the taking, divided by (b) the fur ‘nsrket value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial takirg /A the Peoperty in which the fair market value of the
Property immediately before the taking is Jess than the amount of the sums secured immedialely before the taking, unless
Borrower and Lender otherwise agree in writing or unicss applicable faw otherwi € pruvides, the proceeds shall be applied to the
sums secured by this Security Instrument whethes or not the sums are then due.

If the Property is abandoned by Bormower, or if, after noiice by Lender o Bomower izt the condemmr offers 10 make an
award or setile a claim for damages, Borrower fails to respond 1o Lender within 30 days afic inc datc the nofice is given, Lender
is authorized to collect and apply the proceeds, al its option, cither (o restoration or repair of the Froperty or 1o the sums secured
by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principa) sh=il 3t extend or postponc
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymzas,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payrsent or modification
of amortizsticn of the sums secured by this Security Instrument granted by Lender ip any successor m interest o Jorrower shall
not operate to teiease the iability of the original Borrowers or Borrower's successors in interest. Lender shall not be required o
commence proceedings against any successor in inierest or refuse 1o extend time for payment or otherwise modify amortization of
the sums secured by this Secunty Instrament by reason of any demand made by the original Bormwer or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabibity; Co-signers. The covenants and agresments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Secunity
[nstrument but does not exccute the Noie: (2) is co-signing this Security Instrumemt only to morigage, granl and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security [nstrument; and (c) agrees thal Lender and any other Borrower may agree w0 exiend, modify, forbear or

LETVIGI6
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13. Loan Charges. [f the loan secured by this Security Instrument is subject to a law which sets meximum loan charges,
and that law is finaily intespreted so that the interest or other oan charges collected or 1o be collecied in connection with the loan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge 1o the
permitted limit; and (b} any sums already collected from Borrower which exceeded permitied limits will be refunded w Borrower.
Lender may choosc to make this refund by reducing the principal owed under the Noic or by making a direct payment (o
Borrower. [f 2 refund reduces principal, the reduction will be treated as a partial prepayment withoul any prepayment charge
under the Notc.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be direcied o the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designaies by notice to Borrower. Any notice provided for in this Security
Instrument shall be acemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be yoverned by tederal law and the law of the
junisdiction in whick the Property is localed. In ue event thal any provision or clause uf this Security Instrument or the Nete
conflicis with applicable 7w, such confiict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the covt’.cuing provision, To this end the provisions of this Security Instrument and the Note are declared w
be severable.

16. Borrower’s Copy. Borrow:r <hall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a P2aeficial Interest in Borrower. If all or any part of the Property or any interest in il is
sold or transferred (or if a beneficial iniesx in Bosrower is sold or wransferred and Borrower is not a natural person; without
Lender’s prior written consent, fender may, alis option, require immediate peymeat in full of all sums secured by this Security
Instrument. However, this option shall not be exer-ised by Lender if exercise is prohibited by federal law as of the daie of this
Security instrument.

If Lender exercises this option, Lender shall give Sumower notice of acceleration. The notice shall provide a period of not less
than 30 days fron: the date the notice is delivered or malded »ithin which Borrower must pay all sums secured by his Security
Instrument. If Borrower fails to pay these sums prior (0 the (xpiration of this period, Lender may invoke any remedies permilted
by this Security Instrument without further notice or demand on Tior ower.

18. Borrower’s Right to Reinstate, If Bormmower meets ce@’ conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontnued at any time psoor o the carlier of: (a) § days (or such other period as
applicable law may specify for seinstatement) before sake of the Property pursuant to any power of sale contained in this Security
Instrument; or (b} entry of a judgment enforcing this Security [nstrument Those roaditions are that Borrower: (a) pays Lender all
sums which then would be due under thic Security Instrument and the Note is if ry acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforong this Secunity instrument, including, but
nou limited to, reasonable atiomeys’ fees; and (d) takes such action as Lender may reasorabi; require (o rssure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower’s obligation o pay the sums secured by this Secunity
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instwnent and the obligations secured
hereby shall remain fully effective as if no acceleration had ociurred. However, this right 1o reinsta’z siall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Nole (wgubxr with this Security
[nstrament) may be sold one of more times without prior notice 1o Borrowes. A sale may result in a change 2 the entity (known
as the “Loan Servicer”) that collects meathly payments due under the Notc and this Security Instrument. Thert a'.0 may be one or
more changes nf the Loan Servicer unrelaied to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shoukd be made. The notice will 2lso contzin any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazacdous Substances on or in the Property. Borrower shall not do, nor aliow anyone else w0 do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply (o the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriaie o hormal residential uses
and to maintenancs of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law

Inticts: MGS//ﬂg
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of which Borrower has actual knowledge. If Borrower keams, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly wake all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as loxic or hazardous subsiances by
Envircnmental Law and the following substances: gasoline, kerosene, other flammabic of loxic petroleum produeats, toxic
pestucides and herbicides, volatike solvents, malerials conlaining asbestos or formaldehyde, and radicactive malcrials. As used 'n
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Propenty is located that relale
10 health, safcty or environmental proiection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleratic.: ¥ emedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenani or agrcement in this Security Instrument (but not prior (o acceleration under paragraph 17 unless
applicable law provide: ofasrwise). The notice shall specify: (a) the default; (b) the action reguired to cure the default; (c}
a date, not less than 30 Zuye from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the defautt w7 or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, focer’omre by juaicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate =/ier acceleration and the right to assert in the foreclosure proceeding the non-existence
of & default or any other defense of Bccrrwer to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at i’s option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand anc may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coliect all expenses incurred i7. piirsuing the remedies provided in this paragraph 21, including, but not
isaited to, reasonable attorneys’ fees and costs of bt'e eridence.

22. Release.  Upon payment of all sums secured by this $usity Instrament, Lender shall release this Security Instrument 10
Borrowes. Borrower shall pay any recordation costs. Lerder muy chaege Borrower a fee for releasing this Security Instrument, but
only if the fec is paid to a third party for services rendered and the chauezing of the fee is permitied under applicable law.

23. Waiver of Homestead. Borrower waives all right of homestea e.emption in the Property.

24. Riders to this Security Instrument. If on¢ or more raders are zszcled by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shal! b Zcorporaled into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a pat o this Security Instrument

{Check applicable box(es))
(X Adjustable Ratc Rider(s) (] Condominium Rider 7 14 Family Rides
"] Graduated Payment Rider ("] Planned Unit Devclopment Rides [ Biveekly Payment Rider
T Balloon Rider [ Rae Improvement Rider {1 Second Home Rider
] VA Rider [ Other(s) [specifyl

-
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¥ BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument and in
‘| any rider(s) executed by Borrower and recorded with it /

 Witnesses:

3 ,/J

’///}j\v/
i

MARK G SANDER

/- . ,
Tiir énd

VALE®TE A SANDER

Lt

County ss:

STATE ORILLINOIS //
[l (Bl
L /O&(x/ L -a&w"‘" . & Notary Public in and far said county and state do hercby certify that

. - - #HS w L
GW“' é( l/{“ﬂtbg/{ 'W}p&'s’mﬂymﬂ to me to be the same person(s) whose name(s)
subscribed 1o the foregoing instrument, appeared before me this day in parsin. and acknowledged that
signed and delivered the said instmment as free and volunlary &1, for the uscs and ps: therein set forth.
Given under my hand and officisl seal, this tgf}{ day of L&Mﬁﬁb, 461 .

My Commission Expires: )
"OFFICIAL SEAL

ROBIN L. OSBORNE
NOTARY PUBLIC ATATE OF
Wy Com LUNOIS

Expires 032772000
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E_STC ROW/CLOSING & M
ADJUSTABLE FATE RIDER
(1 Year Treasury Index - Rzt Caps)
THIS  ADJUSTABLE RATE RIDER s made thir~ 29%h day of
October , 1996 . and is incorporated ino an) shall be deemed 10 amend and

supplement the Mongage, Deed of Trust or Security Deed (the “Security Insiniment™) of the same daw given by
the indersigned (the "Botrower™) (0 secure Bormower's Adjustable Rate Note (the “*iov2”™) 10
COUNTRYWIDE HOME (OANS, INC.
(the "Lender™) of ihe same dale and covering the property described in the Security Instriment and located at:
403 ELMORE PARX RIDGE, IL 60068-
{Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES '4 THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMCUNT THE BORROWER'S INTEREST RATE CAN CHARGE AT ANY O3
TIME AND THE MAXIMUM RATE THE BO0RROWER MUST PAY,

WMILTISTATE ADJUSTASLE FATE MOER - ARM 5.2 - Siope Famiy - Fannie MaeFraddie Mat Uniferm instraent Form 3111 34856
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ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrowcer and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Now provides for an initial inlerest rae of 6.125 %. The Note provides for
changes in the 1wien st rate and the monthly payments, as follows:

4. INTEREST RATF A MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rawe [ will pay w2y change on the first day of November . 1997 ,and on
that day every 12th monsh thereafier. zach daie on which my interest rate could change is called a "Change Dase.”

{(B) The Index

Beginning with the first Change Daie, iy interest rate will be based on an Index. The “Index” is the weekly
average yickd on United States Treasury sectrilies a7sted 1o 2 constant maturity of 1 year, as made available by
the Federal Rescrve Board. The most recent Index ‘igure availsole as of the datc 45 days before cach Change Dawe
is calied the "Current Index.”

If the Index is no ionger available, the Note Holder wil! choose a new index that is based upon comparable
information. The Noie Holder will give me notice of this choice.

(C) Calculation of Changes
Before cach Change Daie, the Note Holder will calculate my new iitzzest.cate by adding
THO & SEVEN-EIGHTHS percentage points « <2.875 %) to the

Current Index. The Note Holder will then round the result of this addnion v the nearesi one-cighth of one
percentage point (0.125%). Subject 1o the timils stated in Section 4(D) below, this rousded amount will be my new
interest ratr untii the rext Change Date,

The Note Holder will then determine the amount of the monthly payment that would oe :ufficient to repay the
unpaid principal that [ am expected 1o owe at the Change Date in full on the Mawrity Dute 2 7ay aew inierest raic
in substantially equal payments. The resuls of this calculation will be the rew amount of my mozbly payment.

(D) Limits on Interest Rate Changes
The imerest raie [ am required (o pay at the first Change Date will nct be greater than
B.125 % orlessthan 4.125 %. Thercafier, my interest raie will never be
Form 3111 3/85
&R) 0228 wron e CFC{(08/95) Pagezete s AGS
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LOAN #: 1996334

increased or decreased on any singlke Change Daie by more than two percentage points (2.0%) from the rate of
interest | have been paying for the preceding 12 months, My interest rale will never be greater than
12.125 %.

(%) Effective Date of Changes

My new invies raie will become effective on each Change Date. I will pay the amount of my new monthly
paym.ent beginning ‘on the first monthly payment date after the Change Dat until the amount of my monthly
payment changes again.

(F) Notice of Changes
The Note Holder will deliver 2r mail o me a potice of any changes in my interest rate and the amount of my

monthly payment before the effective date of any change. The notice will include information required by law 1o be
given me and also the ttle and 1lephone aumber of a person who will answer any question 1 may have rogarding
the notice.

B. TRANSFER OF THE PROPERTY OR A LENZFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended (o read as follows:

Transfer of the Property or a Beneficial Interest in Borvwer. I all or any pant of the Property of any interest
in it is sold or transferred (or if a beneficial interest in Borrower s sold or transferred and Borrower is not a natural
person} without Lender's priotr written consent, Lender may, at i3 orton, require immediate paysi.2nt in full of alt
sums secured by this Security {nstrument. However, this option shall o be exercised by Lender if exercise is
prohibited by federal taw as of the date of this Security instrument. Lender %50 shall not exercise this option if: (a)
Borrower causes o be submitted w0 Lend >t formation required by Lender 10 «aluate the intended transieree as if
a new loan were being made to the transferce; and (b) Lender reasonably deterr s that Lender’s security will not
be impared by the loan assumpticn and that the risk of a breach of any covena it o= agreement in this Security
!nstrument is acceptable 1o Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee a« a condition 10 Lender's
consent (o the loan assumption. Leader may also require (he transieree (o sign an assumporo sgrecment that is
acceptable to Lender and that obligates the transferee 10 keep all the promises and agreements mar’c in the Note and
in this Security Instrument. Borrowser will continue o be obligated under the Note and this Sevurir;- Instrument
unless Lender releases Borrower in wriling,

If Lender exerises the option to require immediate payment in full, Lender shall give Bormower notice of
acceleration. The notice shall provide a period of not less than 30 days from the daie the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Insrument. If Borrower fails to pay
these sums prioi o the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Bostower,

Form 3111 3/85
q «822B (9104108  CFC {05/95) Pagedotd intal: _M,GS_

COnY Vng

ARM Plans 2. 4 B 6 Nate




~ UNOFFICIAL COPY -










96934107

UNOFFICIAL COPY

I G PP TINd AEY

ANGD
SO/E 113G oy i roley (58/50) 04D %0 (s0:6 GETS- b

[wudy (wouIoy 30§ Paniatay 2t 1Y) wojag W)

YIONYS ¥ FTYIIVA
sPwazkog-

. _ $30NVS 9 xpvu
(=5) / ;
/ J/ .

“10py ey
AqESHIpY S UT POTRILOS STBUIAND pua‘ wﬂ)/alp 0) SRU3T puB MAD naouog ‘MOTIE ONINDIS A

¥EE966T *# NVO? 7




"~ UNOEFICIAL COPY

LTINS




