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BOX 370

(Spece Above This Line For Recordiag Data)
MORTGAGE

THIS MORTG/1\GT: ("Security Instrument®) is given on Novesmber 15, 19%6
The mortgagor is BPIBERTO CHUQUI and BLANCA CHUQUI, HUSEAND AND WIFE
("Borrower™). This Security Instrument is given to

Regency Savingr “ank, a Federal Savings Bank :

which is organized and existing under inc laws of the United States of America . and whose address is
24 N. washington Strest, Maperville, IL 60566

("Lender™). Borrower owes Lender the principal sum of

ONE HUNDRED FOURTREN THOUSZAL PIGHT HUNDRED AND 00/100
Dollars (U.5. 3 114,800.00 ). This der: i= evidenced by Borrower's note dated the same date as this Security

Instrument (“Note™), which provides for monthly payme:as; with the full debt, if not paid earlier, due and payable on
. This Security Ins:rument secures to Lender: (a) the repayment of the debt evidenced

Decomber 1, 2026
by the Note, with interest, and all rencwals, extensions and n.od.fizations of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Serurity Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security L.strument and the Neie'For this purpose, Borrower does hereby mortgage,

grant and convey to Lerder the following described property located in
COoOK County, [llinois:

THE NORTH B 1/3 PEET OF LOT 35 AND ALL OF LOT 3C-J4 BLOCK 9 IN
MASON’S SUBDIVISIOR OF THE EAST 1/2 OF THE NORTHWEST™ 1/4 (BXCEPT
RAILROAD) OF SECTION 23, TOWNSRiP 40 NORTH, RANGR 13, “AST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. PIN
#13-23-115-024.

03¢t Teo6 -

ATGF, INC

which has the address of 3828 NORTH Cﬂl‘l‘llg.hbll’m
troet

Hlinois 60618 ("Property Address®);
1Zip Cude}

2400001472
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TOGETHER WITH all the improvements now or hercafler erected on the property, and all casements, appuricnances,
and fixtures now or hereafter a part of the propenty. All replacements and additions shall also be covered by this Security
Instrument. AlJ of the foregoing is referred to in this Security Instrument as the "Property.”

. BORROWER COVENA that Borrower is fawfully scised of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncocumbeied, except for encumbrances of record.
Borrower warrants and will defend generally the tirts to the Propeny against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT comisines uniform covenants for national use and pon-upiform covenants with
limited vanations by 'GuEilsdic:ion to constitulc a uniform security instrument covesing real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.  Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
priacipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments arc duc under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) vearly
taxes and assessme.i: which may attain pn'oritly over this Sccunity Instrument as a iien on the Property; (b) yearly leasehold
payments of grounc rents on the Property, il any: (c) yearly hazard or propenty insurance premiums; (d) yearly flood
msurance premiums, i 2qy; (c) yearly morigage isurance premiums, if any; and (9 any sums payable by Borrower to
Lender, in accordance ‘with.the provisions of paragraph &, in fieu of the Ju meni of mortgage insurance premiums. These
items arc called "Escrow ceris,” Lender may, at any time, collect and hol I?unds in an amount not o cxceed the maximum
amount a Jender for a federuly related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Ac:'of 4974 as amended from time 1o time, 12 U.S.C. §2601 ef seq: {"RESPA"), unless another
law that applies to the Funds sets 4 l.sser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to
exceed the lesser amount. Lender muy estimate the amount of Funds due on the basis of current data and reasonable estimales
of expenditures of future Escrow Jtems ¢r o*herwise in accordance with applicable law.

_ the Funds shall be held in an insuviion whose Jeposits are insured by a federal agency, instrumentality, or entity

(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay
the Escrow ltems. Lender may not charge Bemoreer for holding and applying the Fuads, annually analyzing the escrow
account, or verifying the Escrow ltzms, unless Lewdr. nays Borrower interest on the Funds and applicable law permits Lender
1o make such a charge. However, Lender nay requiie £ o:rower 10 pay a one-time charge for an independent real estate tax
reporting service used by Lender in connection with thi< 1an, unless applicable law provides otherwise. Unless an agreement

is made or applicable Jaw requires interesi to be paid, Lender snai! not be required to pay Borrower any interest or carnings on
the Funds. Borrower and Lender may agree in writing, howe ver, that interest shall be paid on the Funds, Lender shall give to

Borrower, without charge, an annuat accounting of the Funds, ihe wing credits and debits 10 the Funds and the purposc for

which each debit 1o the Funds was made. The Funds are pledged 25 aditional security for all sums secuzed by this Security

Instrument,

If the Funds held by Lender exceed the amounts permitied 10 0e'h2ld by applicable law, Lender shall account to
Bormrower for the excess Funds in accordance with the requirements of an licable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Leade, miy so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary 1o make up (e dificiency. Bomower shall make up the
deficieacy in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Securily Instrument, Lender shai neomptly refund 1o Bormower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, “crder, prior to the acquisition or
sale of the Propenty, shail apply any Funds held by Lender at the time of acquisition or sajc as & <r it against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragrapbs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, W 2iocnls payable under
paragraph 2; third, to intcrest cue; fourth, to principal due; and last, 10 any Jate charges due under the Neqe

4. Charges; Liens, Borower shall pay all 1axes, assessments, charges, fincs and impositions aitributable 1o the
Property which may altain priofity over this Securty Instrument, and leaschold payments or ground rents, it a1y, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under

- this paragraph. If Borrower makes these payments directly, Borrower shall promptiy fumish 10 Leader receipts evidencing
the payments,

~ Borrower shall promptly discharge any lien which has priority over this Security Instrunient unless Borrower: (a) agrees
(.in writing 10 the payment of the obligation secured by the licn in a manner acceptable 10 Lender; (b) contests in good faith the
3 lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
e eaforcement of the lien: or (c) secures from the holder of the licn an agieement satisfactory to Lender subordinating the lien to
this Security Instrumeat. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Socurity Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or lake one or

(Q more of the actioas set forth above within 10 days of the giving of notice.

5. Hazavd or Property Insurance. Borrower shall koep the improvements now existing or hercafter crected on ihe
Property insurcd against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the »eriods that Lender requires. The insurance carmier providing the insurance shall be chosen by Bormower subject to
Lender's approval which shal! not be unseasonably withhe:d. If Bomower fails 1o maintaia coverage described above, Lender
may, at Lender's oplion, ohtain coverage to protect Lender's rights in the Propesty in accordance with paragraph 7.

All insurapce policics and renewals shall be acceptable to Leoder and shall include a staadard mortgage clause. Lender
shall have the right 10 hold the policies and renewals. If Leader requires, Borrower shall prompily give to Lender all receigts
of paid premiums and rencwal notices. In the cvent of Joss, Bormower shall give prompt nolice to the insurance camier and
Lender. Lender may make proof of foss if not made promptly by Borrawer.

Unless Lender and Borrower otherwise agree in wiiting, iosurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasiblc and Lender’s security is not lessened. If the
restoration of repair is not economically feasible or Lender's security would be Jessened, the insurance proceeds siall be
applied to the sums secured by this Security Instruient, whethes or not ther due, with any excess paid to Borower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the wsurance camier has
offered to settle a claim. then Lender may coliect the insurance proceeds. Lender may use the proceeds 10 repair of restore the
Property or to pa« sums secured by this Security Instrumeat, whether or not thea due. The 30-day period will begin when the
notice 1S given,

Unless Lender 2ad Borrower otherwise agrec in writing, any application of proceeds to principat shall not exiend or
postpote the due date-uf e monthly payracnts referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 2§ the Prozeaty is acquired by Lender, Bommower's right 1o any insurance policies and proceeds resuling
from damage to the Propesix prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secunity
Instreipent immediately prior w0 ¥ acquisition.

6. Occupancy, Preservat~zu, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, ¢stablish, and use the Propesty as Borrower's principal residence within sixly days after
the execution of this Security Instrume: 7ad shall continue to occupy the Property as Borrowes's principal residence for at
least one year after the date of occupancy, untza: Lender otheswise agrees in writing, which consent shall not be unrcasonably
withheld, or unless cxtenuating circumsiances exist which are beyond Borrower's control. Borrower shall not destroy,
damage or impair the Property, atlow the Propart to deteriorate, of commit waste on the Property. Borrower shall be in
default if any forfeiture action or praceeding, whet'set civil or criminal, is begun that in Lender’s good fath jdgment coula
result in forfeiture of the Property or otherwise maicr =ty impair the lier created by this Security Instramicnt of Lender's
security interest. Borrower may cure such a defaull ad minstate, as provided in paragraph 18, by causing the action of
proceeding 1o be dismissed with a ruling that, in Lender’s good faith determination, preciudes forfeiture of the Borrower's
interest in the Property or other material impairment of the en created by this Security Instrument or Lender's security
intesest. Bosrower shall also be in defauli if Borrower. during 1< Juan application process, gave matesially false or inaccurae
information or staiements to Lender (or failed 1o provide Leader vk 2ny material information) in connection with the loan
evidenced by the Notz, including, but not limited to, representations ror.2ming Borrower's occupancy of the Property as a
Erincipa! residence. If this Secunty Instrumcat is on a leaschold, Bormower shall comply with all the provisions of the lease. If

ofTowes acquircs fee title to the Property, the leaschold and the fee titic shall ot merge unless Lender agrees to the morger
in writing.

7. g Protection of Lender’s Rights in the Property. If Bormower fans «o-pesfuam the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may sigaificantly affect Lender’s rights in the
Property (such as a procecding in bankrupicy, probate, for condemnation or forfeiture or <o enforce Jaws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property ind Lender’s nights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Security lostrument, appearning
in court, paying reasonable attomeys' fees and entering on the Property to make repairs. Althcugh Lender may take action
under this paragraph 7, Lender does not have to do so.

Any anoants distursed by Lender under this paragraph 7 shall become additional debt of Seitower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal! rear interest from the
dale of disbursement at tke Note rats and shall be payable, with interest, upon notice from Lender (0 Sotcower requesting
paymentl.

8. Mortgage Insurance. If Lendes required morigage insurance as a coadition of making the loan secured by this
Security fustrument, Borower shall pay the premiums required to maintain the morigage insurance in cffect. If, for any
reaton, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms
required to obtain coverage substanlially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivaleat to the cost to Borrower of the morigage insurance previously in effect, from an alternate morigage insurer
approved by Levder. If substaztially equivalent morigage insurance coverage is not available, Bomower shall pay to Lender
each month a sum cqual to one-twelfth of the yearly mortgage insurance premium being paid by Bosrower when the
wsurance coverage lapsed or ceased to be in effect. Lender will accept, use and reiain these paymients as a Joss reserve in licu
of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance
coverage (in the amvount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is oblained. Borrower shall pay the premiums required 10 mainlain mortgage insurance in effect, of 1o provide a
toss reserve, until the requirement for mortgage insurance ends in accordance with any wrilten agreement between Borrower
ami Lender or applicabic law.

9. Iuspection. Lender or its agent may make reasonable catries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or priof 10 an inspection specifying reasonable cause fof the inspection.
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applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security instrument; or (b} entry of a judgment enforcing this Security Tnstrument. Those conditions are that Borrower: (a)
pays Leader ali sums which then would be duc under this Secunity Instrument and the Note as if no acceleration had occurred.
(b) cures any default of any other covenants or agreements: (c) pays all expenses incwred in enforcing thus Security
Instrument, including, bt not limited 1o, reasonable altorneys’ fees: and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borsower's obligation to pay the
sums secured by this Security [nstrument shall continuc unchanged. Upon reinstatement by Bomower, this Security
[nstrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shasi not apply in the casc of acceleration under paragraph {7.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunity
{nstrument) may be sold one or more times without prior notice to Borrower. A sale may result in 2 change in the enlity
(known as the “Loan Servicer™) that coliects monthly payments due under the Note and this Security Instrumeat. There also
may be one or meie changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written natice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name anc address of the new Loan Servicer and the address 10 which payments shouid be made. The notice will
also contain any other izicimation required by apphicable law.

20. Hazardous Suis? nres. Borrower shail not cause or permit the presence, usc, disposal, storage, or release of any
Hazardous Substances on ot-in/tie Property. Borrawer shall not do. nor allow anyone clsc to do, anything affecting the
Property that is in violatien of ar’y lnvironmental Law. The preceding two sentences shall not apply Lo the preseace, use, of
storage on the Propenty of small guantiiies of Hazardous Substances that are gencrally recognized to be appeopriate 1o normal
residential uses ard 10 maintenance of tne rmpenty.

Borrower shalt promptly give Lende: wriiten notice of any investigation, claim, demand, lawsuil or other action by any
governmental or regulatory agency or privat( par.y involving the Propesty and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. if Gomower learns, or is notified by acy governmental or regulatory authority,
that any removal or other remediation of any Haatdotts Substance affecting the Property is necessary, Borower shall
promptly take all necessary remedial actions in accordar <~ with Environmental Law.

As used in this paragraph 20, “Hazardous Substaoces™ ar= those substances defined as loxic or hazardous substances by
Environmental Law and the following substances: gasolin®, kesosene, other flammable of toxic peiroleum products, toxi:
pesticides and herbicides, volatile solvents, imaterials containing ast cstos or formaldchyde, and radioactive malerials. As used
in this paragraph 20, “Environmental Law” means federal laws ani: laws of the prisdiction where the Property is located that
relaic 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covzaint and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borro»z; prior to acceleration iollowing Borrower's

breach of any covenant or agreement in this Security Instrument (but no” ptior to acceleration under paragraph 17
uniess applicable law provides otherwise). The notice shall specify: (3) the Aefouft; (b) the action required (o cure the
default: {c) & date, nnt less than 30 days from the date the notice is given to Bortower, by which the defauit must be
cured; und {d) that failure to cure the default on or before the date specified in 197 neice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding ai sute of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the righ! to assert in the foreclsure
proceeding the non-existence of a default or any other defense of Borrower to accelerativa wnd foreclosure, If the
defanlt is not cured on or before the date spexified in the notice, Lender at its option may requirs ¢ranediate payment in
full of ail sums secured by this Security [nstrument without further demand and may Joraluse this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in puivaisg the remedies
provided In this paragraph 21, including, but not limited to, rezsonable attorneys’ fees and costs of tivie cvidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without chasge 10 Borrower. Borsower shall pay any recordation cosls.

23, Waijver of Homestead. Bormower waives alf right of homestcad exempiion in the Property.

3
&
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24. Ridters to this Security Instrumenil one or mors riders are executed by Borrower and recorded togethor with
this Security Instrument, the covenan's and agresments of each such rider shall be incorporated into and shall amend and
supplement the covenants and agroements of this Security Instrument as if the rider(s) were a part of this Security
instrament. {Check applicable box(es)}

[g] Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider

D Planned Unit Development Rider

D Rate Improvement Rider

D Graduated Payment Rider
D Balloon Rider

D Other(s) [specify]

D Biweekly Payment Rider

D Second Home Rixder

BY SIGMNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
Securily Initrumers s+ in any rider(s) executed by Borrower andt recorded with it.

Witness: Witness:
/?‘_M_M (Seal) M (Scal)
ERIBERTO CHUQUI -Borrower BLANCA CRDQUI ~Borrower
— (Seal) (Seal;
~B 1o wer -Borrower
STATE OF ILLINOIS, County ss: XXX COOK
RV UI'MLLQ(J;M.( s Notary Public in and for said county and state,
do hereby certify thai ERIBERTO CHUQUI and BLARCA CHUQUI, HUSBAND AND WIFE
, personally known to me to be the same perscnts) 2bose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledeet that THEY signed
and delivered the said instrument a3 THEIR free and voluntary act, for the use. an’ rarposes therein set
forth,
Given under my hand and official seal, this 15TH day of HNovesber 1996
My Commission cxpires:
L ‘ ’ -
- Wl btele ({70077
@ Ve Nowary Fabin
g This instrument was prepared by Joy Gary
ot “OFFICIiAL SEAL
ol BEVERLY WEISS
o (Name} Regancy Savings Bank NOTARY PUR.'C STATEOF T 2
[%s) 24 N. washington St. MV COIPICTON Ten BEC 2 N
P (Adres)  Naperville, IL 60566 B
TEM 18706 x2)
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REGENCY SAVINGS BANK

A FEDERAL SAVINGS BANK

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 15TH day of Hovember 1996 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security [nstrument®) of the same date given by the undersigned (the “Borrower®) to secure Borrower's Adjustable Rate
Note (the "Note®) to Ragency Savings Bank, & Federal Savings Bank

(the "Lender®) of the same date and covering the property described in
the Security Instrument and located at:

3528 NORTH CENTRAL PARK, CHICAGO, ILLINOIS 60618
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMINT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AV MY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.,

Additional Covepants. In addition (o the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY FAYLIENT CHANGES

The Note provides for an initial rate of 8.250 %. The Note provides for changes in
the interest rate anxd the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMEN] CEANGES

{A) Change Dates

The interest rate | wiil pay may change on the firzt day of December 2001 , and on
that day every 12th month thereafier. Each date on which my interve? r7%e could change is called a “Change Date.”

(B) The index

Beginning with the first Change Date, my interest rate will be based o an Index. The "Index” is the weekly average
yiekl on United States Treasury securities adjusted to a constant maturity of | vear, as made available by the Federal Reserve
Board. The most reent Index figure available as of the date 45 days before each, Chringe Date is called the "Current Index.*

If the Index is no longer availsbic, the Note Holder will choose & new (nd:x which is based upon comparable
inforaation. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder wili caicuiste my new interest rate by adding . TWO AND 750/1000

perceniage points ( 2.750 %)to(he Current Index. The Note
Holder will then round the result of this addition to the nearest one-cighth of one percentage point (0:17%%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Chautg: Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient 12 scpay the unpaid
principal that | am expected to owe at the Change Date in full on the maturity dale at my new interest rate-in substaptially
equal payments. The result of this calcutation will be the new amount of my monthly payment.

(D) Limits on [nierest Rate Changes

The interest rate | 1m required (o pay at the first Change Date will not be greater than 10.250 %.
Thereafler. my interest rate will never be increased or decreased on any single Change Date by more than two percentage
points (2.0%) from the rate of interest | have been paying for the preceding twelve months. My interest rate will never be
greater than 14.250 %

(E} Effective Dase of Changes

My new interest rate wili become effective on each Change Date. | will pay the amount of my new monthly payment -
beginaing on the first monthly payment date after the Change Date uniil the amount of my monthly payment changes again.

‘o9etT636

-
o

M éﬁ B *By initialing, the Borrower(s) acknowledge(s) that this page is page | of 2
Tastisls of the Adjustable Rate Rider.”
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my inlcrest rale and th: amount of my monthlv
payment before the effective date of any change. The notice will include information required by Iaw to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propesty or any interest in it
is sold or transferred (or if & beneficial intereet in Borrower is sold or tramsferred and Borrower is not a natural person)
withowt Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sscured by
thia Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. Lender also shall not exercise this oplion if: (a) Borrower causes to be submitted to

. Leader information required by Lander to evaluate the intended transferee as if a new ican were being made to the transferee;

and (b) Lender reasonably determines that Lender's security will not bo impaired by the ioan assumption and that the risk of a
breach of any covens~t or agreement in this Security Instrument is acceptable (o Lender.

To the extent paraitted by applicable law, Lender may charge a reasonable fos as a condition to Lender’s consent 10 the
loan assumption. Leruer may also require the transforee (o sign an assumption agreement that is acceptable to Londer and
that obligutes the trans/ar to keep all the promises and agrecments made in the Note and in this Security Instrument.
Borrower will continue to k4 shiligated under the Note and this Security Instrument unless Lender reloases Borrower in

If Lender exercises this optieu 1> require immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a period-ii not_less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this “ucurity Instrument. 1If Borrower fiils o pay these sums prior to the expiration
of this period, Lender may invoke any retsedies-permitied by the Security Instrument withowt fusther notice or demand on
Borrower.

BY SIGNING BELOW, Bosrower accepts an! s r.ss to the terma and covenants confained in this Adjustable Rate

Rider, :
. . r
‘Z%ﬁﬁ__.m_mmm (Seal)
ZRIBERTO CRUQUI “Borrower
7 .
WM“@%_WW" (Seal)
BLAFC. CHUQUI -Bommower
I é'm o T o T
1 “By initialing, the Borrower(s) acknowledge(s) that this page is page 2 of 2 of
’ s astiala the Adjustable Rats Rider.”
| S— _——— - ——— - —_—
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