T F

e
!

' WHEN RECORDED MAIL TO:
* COLE TAYLOR BANK

UNOFFICIAL COPY

'RECORDATION R=QUESTED 8Y:
COLE TAYLOR BANK

350 E. Dundes Road
Wheeling, i 60090

350 E. DUNDEE RD. STE 301
WHEELING, IL - 60090 -

$37.u¢

> DR Y & i . . P w“f\
IATRETL T SR 3 I3t

ATTH: DEBRA VIALL it RE E-Ga-C1437E

SEND TAX NOTICES TO: . IRE CDunTr BELORGED
Mark H. Manski snd Cynthia M. 46914375
rsce

9 N.
Arlington '8 §. 60004
/ FOR RECORDER'S USE ONLY

ANV

9 [
g T sk S 9
Chicago, 1. #D690-5743

“WORTGAGE ATGFANE

THIS MORTGAGE IS DATED NOVEMBER 16, 1996, Latwean Merk H, Miynski and Cynthia M. Miyneld, his wife,
In joint tenancy, whose address is 2049 N. Brighlon P2z, Ardington Heights, IL 60004 (referred to below ss
*Grantor™); snd COLE TAYLOR BANK, whose address Is 55 <. Dundee Road, Wheeling, i 80090 (referred
to below a8 “Lender”).

GRANT OF MORTGAGE. For valuable considerstion, Grantor mortg ges, warrants, and conveys {0 Lender all
of Grantor's right, title, and interest in and 1o the following describec. e’ property, together with all existing or
subsequently erected or affixed buildings, improvements and fidures, il easements, rights of way, and
appurienances; all water, water rights, watercourses and ditch rights (incldiza stock in utilities with ditch or
irrigation rights); and all ather rights, royalties, and profits relating 10 the reai property, including without limitation
ait minerals, olf, gas, gecthermal and similar matters, located in Cook County. Stste of Wlinois (the “Real
Property”):

LOT 89 IN IVY HILL SUBIXVISION UNIT NUMBER 12, PHASE 11, BEING A SUEW/!SIUN GF PART OF
THE EAST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 17, TOWNSHIP 42 NORTH, #4NGE 11, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, (LLINOIS

The Resl Properly or its addrass is commonly known as 2049 N. Brighton, Arfington Heights, iL. 60004, The
Read Property tax identification number is 03~17-416~-009.

Gramor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unitorm Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mongage. Terms nol

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial

Code. ANl references to doliar amounts shall mean amounts in lawful money of the United Stales of America.
Grantor. The word "Grardor® means Mark H. Miynekd and Cynthia M. Miyneld. The Grantor is the martgagor
Guarantor. The word "Guarantor” means and includes without limitation each and ail of the guarantors,
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sureties, and accommodation parties in connection with the Indebtedness.

mprovements. The word "Improvements® means and includes without limitation a#f existing and future
improvements, bulldings, structures, mobile homes affixed on the Real Property, facilities, additions,
repiacements and other construction on the Real Propesty.

indebledness. The word "Indebtedness™ means all principal and inferest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce cbligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time ahall the principsl amount of Indebledness eecured the Morigage, not
,ﬁwmmmmdbmmmmyotunmw.m hl:omh-nountol
Lender. The word *Lender” means COLE TAYLOR BANK, its successors and assigns. The Lender is the
montgagee ur.or this Mortgage.

Mortgage. The wo:d "Mortgage™ means this Mortgage between Grantor and Lencer, and includes without
fimitation all assign:mets and security interest provisions relating 1o the Personal Property and Rents.

Note. The word “Note“ neans the promissory note of credit agreement dated November 15, 1996, in the
original principal smount o7 ¥180,000.00 trom Grantor 10 Lender, together with all renewals of, exiensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 4 va-iable interest rate based upon an index. The index currently is 8.250%
per annium. The interest rate 10 be apr'>1 1o the unpaid principal balance of this Morigage shal! be at a rate
of 1.000 percentage point(s) over the \ndex. subject however to the following maximum rate, resulting in an
initial rate of 9.250% per annum. NOTICS: Under no circumstances shall the interest rate on this Mortgage
be more than (except for any higher defauii 'ata shown below) the lesser of 18.000% per annum or the

Maximum rate allowed b icable law. The malr iy date of thie Mort is November 15, 1997. NOTICE
TO GRANTOR: VHE AINS A VARIABLE INTEREST RATE. ¢
Pergonal Properly. The words “Personal Property’ :saan all equipment, fixtures, and other articles of

eafler attached or affixed 1o the Real

?roperrynoworheteammed Grantor, (0! now or
mmermmmm,mw aaditions 1, 7))l replacements of andal!wbsmuﬁonafor.:‘n&
of such ang t

, and 1N ,
: with all oads (Including without limitation ali insurance proceeds
DrOmiuMe) from any sale or other SiepCaton of the oree i o
Propesly. The word *Property® means collectively the Real Property anit the Personat Propenty.
Real . The words “Real Property" mean the property, interz.#*< and rights deecribed above in the
*Grant of Mofgage® soction, o
The words "Related Documents™ maan and include “ithout limitation all promissory

Relaled Documents.
notes, credit agreememts, loan cemams, environmental eemants, anties, secy AOMBNtS,
.de&ofm.andaﬂaaoﬂmhwumw wmm.m:%?m

executed in connection with the Indebtedness.
Rents. The word "Rents® means all present and future rents, revenues, income, issess «ovalties, profits, and

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST N THE RENTS
AND PERSONAL PROPERTY, IS GiVEN TO SECURE (1) PAYMENT OF THE INDEBTED:%:SS AND @
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAVMENT AND PERFORMANCE, Exc oinerwise provided in this Mortgage, Grantor shall pay to Lender all
um&uwmwmummu?fmmm&lm%wumﬁgbmm
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor eos that Grantor's possession and of
the Property shall be governed by the following provisions: d use
Possssalon and Use. Uniil in Grantor remain in poseession control of operate
manage the Property and coflect the Rents from the . and and and
to Maintain. Grantor shall maintain the Property in tenantable condition and promptiy perform all
%mu\mdmmetgmgnwm ropalr,

n%wf'n'm Mongage, shall have the same meanm%sln st Torth n o

on i Compansation, and Liabiity Act of 1960, a8 amended, 42 U.S.C.
S A Ve W T e R, o 3 A, . 16
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Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicabie state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous wasie® and “hazardous
substance™ shall also include, without limitation, oleum and petroleum b(—prodqcts of any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: () During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, d!%posal releas2 of
threatenied reiease medhaza:dous waste or substance by any person on, under, about ¢r from the Property,
{b) Grantor has no of, or_reason to believe thal there has been, except as previously disclosed 1o
and acknowiedged er in writing, () any use, generation, manufacture, storage, treatmenl, disposal,
release, or threatened release of any h ous waste or substance on, under, about or from the Prope«%by
any prior owners or occupants of the Prop:rg or (iexany actual or threatened litigation or claims of any kind
by any person refating to such matters; {c) Except as previousiy disclosed to and acknowledged by
Lender in writing, {i) neither Grantor nor tenant, contractor, agemt or other authonzed user of the Property
shall use, generate, manufaclure, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i any such activity shall be conducted in _cq%:nce with all
appiicable federal, state, and local laws, regulations and ordinances, including without himit those laws,
regulations, 3 ordinances described above. Grantor authorizes Lender its agents 16 enter upon the
Property 10 mahe such inspections and tests, at Grantor's exngense. as Lender may deem glomate to
determine comp’ance of the Property with this section of the Mortgage. Any inspec%ons or tests made by
Lender shail be tx >.ander'§.n{>urpos&s only and shall not be construed to create any responsibility or liability
on the part of Lence” i Grantor of to any other person. The representations ard warranties contamed herein
are based on Granc. s due diligence in inv2gtigating the Property for hazardous waste and hazardous
substances. Grantor neiehy (a) releases and waives any future Ciaims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and acd- harmless Lender against any and all claims, losses, liabiliies, damaga
g.gnames, and expenses wiih Lender may directly or indirectly sustain or sufter resufting trom a breach of

is section of the Mortgage or af a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prios to Grantor's ownership or interest in the Property, whether or not
the same was or should have been anown to Grantor. The provisions of this section of the Morigage
including the obligation to indemnify, hali survive fhe payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage. axd shali not be affected by Lender’s acquisition of any interest in
the Property. whether by foreclosure or Oliicraise. .

Nulssnce, Wasle. Grantor shali not cause, con.2uct O permit any nuisance nof commit, permit, or suffer any
stripping of or waste on or to the Property of any portion of the Pr . Without kmiting the generality of the
l%fg;ﬂlng. Grantgr will not remove, ¢r grant (0 gay other garty the right to remove, any timber, minefals
(inciuding oil and gas), soil, grave! of rock products v7tr.oit the prior written consent of Lendyel.

Removal of Improvements. Grantor shall not demolisii . remove any Improvements from the Real Property
without the prior written consent of Lendar, As a condibari ' the removal of any lmprovements, Lender mmallx
require Grartor to make arrangements satisfactory to rader to replace such improvements
Improvements of at least equal value.

.Lender’s Right to Enler. Lender and its agents and represeniatives may enter upon the Real Pr:‘peny at all
reasonable hmes to attend to Lender’s interests and to inspeci the Property for purposes of Grantos's
compliance with the terms and conditions of this Mortgage.

lance with Governmental Requirements. Grantor shall promptly curiply with all faws, ordinances, and
reguiations, now or hereafter in effect, of all governmental authorities applical’a to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or reculation and withhold compliance
during any proceeding, inciuding appropriate appeals, so long as Grantor has nolifiad Lender in writing prior 1o
doing so0 and so.long as, in Lender's sole oprnion, Lender's interests in the rropsity are not jeopardized.
may require Grantor to post adequate security of a surety bond, reasonably sa) sfactory (o Lender, to
protect Lender's interest.
Duty to Protect. Grantor agrees neither (o anandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the charactes and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at its option, declare immediatefy due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any imterest in the Real Property. A "sale or transfer” means the conveyant. of Real
Property or any right, titte or interest therein; whether legal, beneficial or equitable; whether voluntary of
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
Interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. |f any Grantor is a corporation, parinership or limited liability company, transfer aiso
includes any change in ownership of more than twenty-five percent {25%) of the voting stock, parthership interests
or limited fiabifity company interests, as the case may be, of Grantor. However, this option shail noi be exercised
by Lender if such exercise is prohibited by faderal law or by lllinois faw.

’T‘%)‘(‘ES AND LIENS. The following provisions relaling to the taxes and liens on the Property are a part of this

gage.

Payment. Grantor shall pay when due (an in all events prior to delinquency) all taxes, payroll taxes, special
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{axes, assessments, wetefcha:aqeeendeewereewicecharqee.eviedagalnuoroneccou otth Property,
andshallpaywhendueallci ms for work done on or fof rendered or materia) furnished to the
Grantor shall maintain the F free of all liens having priority over or equal to the inter
Lender under tms Mortgage, except for the lien of taxes and assessments not due, and except as

pravided in the foliowing pasagraph.
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ha'hl To Contest. Grantor may withhold t of any tax, agsessment, of claim in connection with

dispute over the obligation to pav. 80 Lender s interest in the Property is not mﬁdu& ifa
arises or is filed as a result of nonpa ramarehallwithmﬁfteenns)deysaftef ien arises or, il
lien is filed, within ﬁneen (15) daya aner Gramo: has notice of the filing, secure the discharge of the lien, or
requested by Lender, deposit with a sufficiem corporate surety bond or other securi
satsstactory to Lender 'in an amount sumcient to dnscharge the lien plus an¥ costs and attornays' fees or oth
charges thal could accrue as a result of a foreclosure or sale under the lien. In any contest, Gr2:Mor shall
defend itself and Lender and shall eeﬁsiz any adverse jud before enlorcemem lsgamst the Property.
Grmuorr;sgﬂallnmmm«asenadd obligee u any surety bond furmished in the contest
pmceed:
Evidence ¢ Pryment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment
taxes or assess aants and shall authorize the opriate ‘?g:emmemal official to'dediver to Lender at any time
a written stateme.t of the taxes and w&
Notice of Constru<don. Grantor shall notify Lender at least fiteen (15) days before any work is commenced,

any services are funar.aed, or any materials are supplied to the Property, if any mechanic's lien, materiaimen’s

Iien or other lien couk! v asseried on account of the work, services, or materials. Grantor will upon request
of Lender fumish fo Lende: ndvance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

PROPEH‘I'Y DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

Halmenenee of Insurance. Grantnr s"lall procure and maintain policies of fire insurance with standard
extended covera ement basis for the full insurable value covering alt

endorsements ©
ovements onge Real Property in_ au e'noum sufficient to avold u:anon of any coinsurance ciause, and
a standard mongagee clause in favor of Lender. Policies shall be written by such insurance companies
andm such formaemaybereasmablyac o74ahle 10 Lender. Grantorshalld ver to Lender certificates of
coverage from each insurer centain (fion that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior wi en ice t¢ Lender and not containin u&any disclaimer of the insurer's

liability for failure to gtve such notice. Each insurance nolicy aiso shall include an endorsement provicing that
coverage in favor of Lender will nol be § redmanvwayb act, omission or defauit of Grantor or any
other person._ Should the Real Proper% 5 any time becone ocaxed in an area deei ated by the D:rector of
the Federal Emer. as a specw. 'ood hazard area, Granior agrees to obtain and
maintain Federal insurance for :he unpaid princira' valance of the loan up to maximu m?ohcy
Jimits set under the National Flood Insurance Program, of a3 Jsherwise required by Lender, and to

such insurance for the term of the loan.

Application of Proceeds. Grantor shall notify Lender of uny inss or damage to the P’Wy
may make proof of loss it Grantor fai pm%iyso wﬁain ﬁfteen (1% f‘afs of the casualty ether or not
Lender's security is impaired, Lender may, a its election, apply e eeda o the reducuon of the
Indebtedness, payment of any lien aﬁecﬂng the Property or the reetorat{m and repair of the Property.

Lender eiects to apply the proceeds to restoration and repair, G r of replace the dema?ed
destr. mp; manner satisfactory 10 I.e?\%%ir Lender mml% satistactory proof o suca

nure o?a y O reimburse Gramor from the proceeds for the reasonabie cos? of repar or restoration
Gramor i8 not in default hereunder. groceeds which have not been diebumeu witin 180 days after thelr
receipt and which Lender has not ¢ od 10 the repair or restoration of the Progod, #hall be used first to
pay ammamoum owing to Lender under this Mort , then to prepay accrued interedl snd the remainder, if
_any, be applied to the principal balance of he Indebtedness. If Lender holds ay proceeds after
paymeni in full of the indebledness, such proceeds shall be paid to Gran‘or
Unexpired Insurance st Sale. An unexpcred insurance shall inure to the benefit of, and pass 10, the
purchaser of the Property covered by this Mortgage at an trusiee’s sale or other sale heid under the
provigions of this Mortgage, or at any foreciosure sale of such Property.

EXPEHDI‘I’URES BY LENDER. If Grantor falis 1o com aﬂec?‘{ with any provision of this Mort or it any action of
g;h ng is commenced that would materially ender's interests in the Pr ender on Grantor's
alf may, but shall not be required to, take any action that Lender deems .
10 Ith da;g ?.? oy d"ﬁ? “Aﬁ"s‘i.’%“’ peneesmed 'a.}rlin o l':o%rom il (a)
8 r I ch ex ender on m
beaddedto the @anceo the Note and pa m(\h
become due duri eﬂhet () the term of anvx (cahle insurance policy 9 the reﬂ-.mnt_rlgfq' term ot
(C} be treated as a yment which will be due and payable at the Note $ maty i8
secure paymemt of theee amoums The rights provided or in this paregeaph shall in addation to anmer
w of any remedies to which Lender ma) va be entitted on account of elault. Any such action b
be construed as curing the default so as 10 bar Lender from any remedy that othemieewouid have

WAHRANW DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

Mortgage.
Thie. Grantor warrants that: (a) Grantor holds good and marketable tirie of record to the Property in fee
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simple, free and clear of all liens and encumbrances other than those set fonh in the Real Property description
or in any title insurance policy, titte report, or final title ognlmop issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the ull right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exception in the paraaﬁraph above, Grantor warrants and will forever defend
e title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Morigage, Grantor shall de

the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shali be
entitied marucipa:e in the proceeding and to be represented in the proceeding by counsel of Lender’s own
choice, Grantor will deliver, or cause to be delivered, fo Lender such instruments as Lender may request
frcm time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Propesty ¢ ies with
all existing applicable laws, ordinances, and regulations of governmental authorities. omp

CONDEMNATION. - The foilowing provisions relating to condemnation of the Property are a part of this Mortgage.

ication of et Proceeds. If all or any pan of the Property is condemned by eminent domain proceedings

of Dy any procecoing or purchase in lieu of condemnation, Lender may at its election require that all or any

Boﬂ%n e ne( poceeds of the award be applied to the indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonabie costs,
expenses, and attomey. ‘ees incurred by Lender in connection with the condemnation.

Proceedings. !f any proneeling in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shali promptly tak2 such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nomini in such proceeding, but Lender shall be entitied to participate in the
proceeding and o be repr rd 'n the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered 10 Lender suza instruments as may be requestex by it from time to time to permit such

IMPOSITION OF TAXES, FEES AND CHMARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and chaiges are a part of this Mortgage:

Current Taxes, Fees and Charges. hgron #quest by Lender, Grantor shall execute such documents in
addition to this Mot and take whatever aner action is requested by Lender to perfect and continue
Lender's lien on the Keal Property. Grantor shall ramburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitaiion all
taxes, fees, documentary stamps, and other charges fur recording or registering this Mortgage.

Toxes. The following shall constitute taxes to which this saction applies: (a) a ific tax upon this type of

Mort ofr upon ali or iagg part of the indebtedness secv:et by this Mort ; (b) a specific tax on Grantor

which Grantor is authorized or required to deduct from payre:n3 on the i tedness secured by this type of

Mortgage: (c) a tax on this type ¢ Mortsﬁge chargeable againg. tiie Lender or the hoider of the Note; and gl)

% specam ¢ tax on all or any portion of Indebtedness or on pesinents of principal and interest made by
" (aramtor.

Subsequent Taxes. If any tax to which this section_applies is enatied subsequent to the date of this
Mortgage, this event gshall have the same effect as an Event of Defaust 125 Zefined below), and Lender may
exercise any or all of its available remedies for an Event of Detault as prrided below uniess Grantor eithers
Eénpays the tax before it becomes delinquent, or R),contests the tax as g.o-:ﬁed above in the Taxes and
t‘ s section and deposits with Lender cash or a corporate surely bend or other security satisfaciory
0 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relainy 1o this Mortgage as a
security agreement are a pan of this Mortgage.

Secur m. This instrument shall conslitute a securit‘ agreement to the extent ary of the Property
es fixtures or other al property, and Lender shall have afl of the rights of & secvied party .onder
the Uniform Commercial as amended from time to time.

Securily Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other actian Is requested by Lender to perfect and continue Lender's Securty interest in the Rents and
Personal P,ropef% in addition to recording this Mortgage in the real property records, Lender may, at any
mg and without

rther authorization from Grantor, file executed counterpans, copies or repreductions of this
as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting of

nuing this security interest. Upon default, Grantor shell assembie the Personal Prope‘%‘gn a manner and

a place reasonably convenient 10 Grantor and Lender and make it available to Lender within three (3) days

at
aher receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured pasty), from which information
concemu%me security interest granted by this Mort may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foilowing provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time lo time, upon request of Lender, Grantor will make, execule
and detiver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mort , deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
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assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order 10 effectuate, ¢ eta, ect, continue, or preserve (a) the obligations of Grantor under the Note,
this Mon , and the Related uments, and (b) the liens sacurity interests crealad by this Motgage
as first prior liens on the Propeny, whether now owned or hereafer acquired by Grantor. Unless
prohibited by law or agreed to the contra% by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred to in this paragraph.

Attorncr-ln—Faet. {f Grantor fails to do any of the things referred to in the precedin 8 . Lender ma
do 8o for and in the nams of Grantor gnd at Gmﬁgr's se. For such pgwa%r:amq herebg

irrevocably appoints Lender as Grantor's attorney-in-fact for the purpese of making, executing, delivering,
filing, recgrdmg. and doing all other things as may be necessary %ru desirable, in L%ndet's solg opinion.nfo
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. i Grantor 'm_ra all the Indebtedness when due, and otherwise performs all the obligations
imposed upcn Grantor under this gage, Lender shall execute and deliver to Grantor a sultable satisfaction of
this Mortgage and suitable statements of termination of any financing stalemsnt on file evldencmF Lender's
security interest in the Rents and the Persona! Property. Grantor wiii Pay. it permitted by appticable law, any
v le termitinn fee as detc.mined by Lender from time o time. If, however, payment is made by Grantor,
whether voluntarily o7 otherwise, or by guarantor or by any third party, on the Indebtedfiess and thereafier Lender
is forced to remil the uniount of that payment (a) to Grantor's trustee in bankrupta of to any similar person under
any federal or state baserumicy law or law for the relief of debtors, (b) by reason of any judgment, decree or order
of any count or adminiesative body having jurisdiction over Lender or any of Lender's , 07 {¢} bv reason of
any settlement or comprcmise of any claim made by lLender with agf claimant (including withoui limitation
‘Grantor), the indebtedness stal' de considered un: for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to Le efective or shell be reinstated, as the case may be, notwithstanding any
canceliation of this Mortgage oi 4 anv note or other instrument or agreement evidencing the indebtedness and the
Propesty will continue t0 secure the anwunt repaid or recovered to the same exient z2 if that amount never had
been originally received by Lender, arus Grantor shall be bound by any judgmem, decree, order, settiement or
compromise relating to the Indebtedness ¢ w this Mortgage.

DEFAULT. Each of the foliowing, at the optirs of Lender, shail constitute an event of default ("Event of Defauit®)
under this Mortgage:

Defauit on indebtedness. Failure of Grantor i make any payment when due on the indedtedness.

Default on Other Paymenis. Failure of Gradtor wwithin the time required b‘v this Monﬁoe to make any
g:ymemlm for taxes or insurance, of any other payineni necessary to prevent filing of or to effect discharge of
y lien.

Compliance Defsull. Failure of Grantor to comply wra any other term, obiigation, covenant or condition
contained in this Mortgage, the Note or in any of meyﬂelazar: i{acumems.

Faise Sta.ements. Any warramm re'sxeeentaﬁon or statemen® made or furnished to Lender by or on behalf of
Granior under this Mortgage, the Note or the Related Docv7ents is false or misieading in any material
respect, either now or at the time made or furnished. .

Defective Collsterslization. This MgnaPage or any of the Related Cocuments ceases to be in full force and
effect (inciuding failure of any coilateral documents to create a valid ar« Nerfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the intment of a receiver for any
part of Grantor'%'propeﬂy. any assignment for the benefit of creditors, any tyw of creditor workout, or the
commencement of any proceegmg under any bankruptcy or insolvency laws by ur aciinst Grantor,

Foreclosure, Forfelture, elc. Commencement of foreciosure or forfeiture procevdirpe, whether by judicial
procesding, seilf-helip, r or any other method, by any creditor of Grantor o sv any governmental

against any of the Property. However, this subsection shall not apply in the event of a good fafth
dispute by Grantor as to the validity or reasonableness of the claim which is the basis (f the foreclosure or
foreteiture proceeding, provided that Grantor gives Lender written notice of such claim ano fotishes reserves
or 3 surety bond for the claim satisfactory to Lender.

Braach of Other nt. Any breach by Grantor under the terms of any other agrcement between
Grantor and Lender is not remedied within grace period provided therein, including without limitation
any agreement conceming any indebledness or other obligation of Grantor 1o Lender, whether existing now or

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebiedness.

insecurity. Lender reasonably deams itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its o&lion. o%exercise any one or more of the following rights and remedies, in add 1o any other
rights or remed by law:

Accelerate Indebledness. Lender shall have the right at its option without notice to Grantor to declare the
m&qgmpggm immediately due and payabie, including any prepaymeni penalty which Grantor would be

UCC Remedies. With 1 to all or an of the Personal Property, Lender shall have all the rights and
remedies of 8 secured under the Unm Commercial Code.
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. Collect Rents. Lender shall have the right, without naotice 1o Grantor, 10 take ion of the Property and
L collect the Rents including amounts past’ due and unpass ardl 2oply the net proceeds, over ang thone
'+ Lender's costs, against the ebledness. In furtherance of this right, | aner fnay require any tenant or other
{ user of the Pr 10 make payments of rent or use fees directly 1o Lender. ff the Rents are collected by
i3 lender, then Granfor ier ates Lend G o
/ r N

same’ r pr .
P"l"cr' (he Payments are made, whether of noy any proper grounds for the den?a‘nd e nsttgde L‘end' A

ex ) xisted. er ma
ercise its rights under this subparagraph either in gerson Dy agest, or through a feceiver, y

in Pogsession. Lender shall have the Tight o be placed as martgagee in possession or 1o have a
recaiver appointed 1o lake possession of ail or any part ot the B:'openy with the power to protect and preserve
the Property. to Gperate e Pr, preceding toreclosure or sale, and 1o collect the Rents from the Property

apply the proceeds. over 70 above the cost of the recei versh:g. Adainst the Indebiedness. = Tha
in M or jeceiver may serse without bond if permitted by law, Lender’s right 0 the
a'%po-ntmem a recefver shall oxist whetner of not the ent value of the Propeny exceeds the
Indebtedness 7 .a substantial amount, Employmens by Lender ali not disquality a person from serving as a

Judicial Foreciosyrs. Lender may obtain o judicial decree foreclosing Grantor's interest in alf or any part of

Deficiency JUdgmeny. i permined by apolicable law, Lender may oblain a judgment for an deficienc
r_enmnérng in thenlrgigbtuw:ces due 1o Lender after application of aj) ar!;)oums recelweg from the exgrcise of mg
l‘l‘ghts ] sector,.

Other Remedies. _Lender ehai have a) other rights ang remedies provided in thig Mongage or the Note of

available at law or in equity.

Sale of the Property. To the exteit permitted b icable law, Grantor hereby waives any and all right to

Sl T oY S S R e e Bkt
er or L W0y e or , er ghe

public saje on all o¢ any poction of the F"ropé:’;. Y y

Nolice of Sale. Lender shall give Grantor reatanable natice of e time and ace of any public sale of the

Personal Propenty or of the ﬁlg'g after which ¢ aily priate sale ar other intended disposiﬂ’c'm ot the Personal

F‘reonettysale is J'Q be made. Reasonabie notice shalf rean notice given at least ten (10) days before the time of
iIsposition.

Walver; Election of Remedies. A waiver b Party 7t 2 breach of 4 provision of this Mort shail not

constitite a waiver of or prejudice the 'g ights mrtr?emm 10 demand strict comPliance wiﬂ_\gt%%? provision

of any other Provigion. " Election by ger 10 pursve any rzmedy shall not excluge pursLit of any other

I » @ an election 10 make expenditures or 1ake action tr, form an obligation of Grantor under this

Mortgage after failure ot Grantor to perform shalt not afect Lesuer's -ight to aeclare a default ang exercise its
- remedies under thig Morigage.

Atorneys’ Fees; Expenses. It Lander instiutes any suit or actior. (o) enforce any of the terms of this
M , Lender shall be entitiad to 1ecover such suga as the court may aiudge re}z;smab!e as at )

fees at {rial and ¢n any appeal. Whether or aat any court action ig nvoived, < raasonab,
by that in Lénder's opmion are nec at agg time for the jrotoction of its interest of the
enforcement of its nights shall become a of the indebtedness Payable on demand and sha)) bear inlerest
from the date of expenditure urtil . at the rate provided for in the Note. Fxpanses covered by this
%ag;aph include, without limitation, ever 10 any iimis under icable lzw.. Lender's aitorneys'
and L 8| expenses whether or not there is a lawsuit, includ nNg atomevs' ‘ees for bankruptcy
CE | ?v utomatic stay or inunctic:)” appealy ang any
antici post-judgment collection services, the cost o searching records, obtaini titks ronorts {including
) 3 dppraisal fees, and title insyrance, to the axtay permitted by

appiicabie law. Grantor also will pay any court costs, in addition 10 a)l oiher sums provided by jaw,

NOTICES TO GRANTOR AND OTHER PARTIES. An nofice under this Mot Jncluding without limitation an
notice of default angd any notice of sale to Granor, sga_ll be in writing, ma bgag sent by :%le!acsimilie, and shali
be when actually defivered, or when deposited with a nation lly recognized overnight courier, or, if
maiied, shall be deemed effective when deposited in the United States mail tirst class, certified or tegistered mail,
postage ?fepaed directed to the addresses shown near the ginning of this M ge. Any party may ch
address for notices under thig Mongage by gving lormal en fotice 1o the other pasties specilg- o‘g
oo B R i i Rt e M ol O 7 A R b of 2
ien whic is sent 10 ress, as i n nin is
Mortgage. For notice purposes, Gratsgrge i i a%dress.

Amendments. Thig Mortgage, together with any Reiated Documents, consgtitutes the entire understanding and
manem of the parties as to the matters set)f'onh in this Mortgage.  No alteration of or amendment tg this

shat!beeﬁecﬁveunlessg'nen':zwﬂﬁngandsigneabymepanyorcarﬁesaoughttobechargedor-

change its .
'ng that the

SLEYTEIG6
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Winoils,
Caplion Headings. Caption head In this Maggaqe are for convenience purposes only and are not to be
usedtoimerpretordeﬁnethepf s of this Morigage. P Y

Me;!pr There shall be no merger of the interest or estate created by this Morigage with any other interest or
InlhePrOpeﬂyatany me held by o for the benefit of Lender in any capacity, without the written

mlhle Padlea. All obl ions of Gramor under this Mo, shall be joint and several, and all references
to Grantor shall mean ea m and every Grantor, This mgggg that each of the persons signing below is

e for afl obliganons in this Mortgage.

e% It a count of competent jurisdiction finds an provnmon of this Mortgage to be invalid or
unenforc le as to any or circumstance, such finding shall not render that provision invalid or
unenforceable as 10 any persons or circumstances. If teaslble any such offending peovigion shall be

deemed to be modified to be wrthtn the limits of enforceablity or validity, however, it the ing ptovlslon
cannot be so. .o lified, it shall be stricken and all other provisions of this Mortigage in all other respects sh.
remain valid ana ~nforceable.

Successors and 4ssigns. Subject to the limitations stated in this Mort on trangter of Grantor's interest
this Morigage shan ra vinding upon and inure to the benefit es, their successors and assigns. I
ownership 0f the Piopa’y becomes vested in a person other than Grantor, Lender, without notice to Crantor
may dea)l with Gramo:'s 2uccessors with reference to this Morigage and the Indebledness by way of
{orbeag%nce or axtension witamunt reteasing Grantor from the obligations of this Mortgage or liability under the

Time is of the Essence. Time ie o the essence in the performance of this Mongage.

Waiver of Homestead Ex Grantor hereby releases and waives all ri and benefits of the
homastead axemption laws of Slatr ot Hlinols as to all indebtedness securad by this Mortgage.

Walvers and Consents. Lender shali not G2 deemed to have waived an hts under this Mortgage (or under
the Related Documents) unless such wakw i= in writing and signed er No delay or omission on the
pan of Lender in axafc sing‘anﬁ ht shall opuride as a waiver of suc right or any other right. A waiver by
panyois“{)r is e shall 7, uconstituteawaiveroior a}udicemepanysrigmomerwiae
to demand compliance with t prowsim o & 0 prior waiver b Lender. nor any
dealing between Lender and Grantor, su_lllcon aawalvetoianvoﬂ.ender gi‘moranyot

Grantor s obl sons as to any future transactions. ¥/ wnever consent by Lender is required in this Mortgage,
the granting of such consem ?é Lender in any instance sadll not constitute continuing consent 10 subsequent

instances where such consemt (s required.

USE AND "ONING Grantor shall not seek, agree to or make an, chanza in the use ot the Property or its zoning

unless Lender has agreed to tive change in writi

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS. _

Gnmon:

. ,m/ i /a, /cw
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF T Lor et )
| ) ss
COUNTYOF .- (. \

On this day before me, the undersigned Notary Public, personally appeared Mark H. Miynski and Cynthia M.
Miynski, 10 me known 10 be the individuals described in and who executed the Mongage, and acknowledged that
they signed the Morigage as their free and voluntary act and deed. for the uses and purposes therein mentioned.

Given under my *@td and officiai semithis _{*_ ™" dayof 1’ ribeks 19 k.

By TN ;%/Mﬂm__/ Residing at

Public in and for e State of 7 ™ OFFICIAL SEAL
YVONNE A. ZEMAN

NHOTARY PUBLIC, STATE OF LLINOIS
My commission expires MY COMBSSON EXPIAEE 316000

— ———s
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