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THIS MORTGAGE ("Security Instrument") 1%&;1 on NOVEMBER 20, 1996 ( d

The mortgagor is JOSEPH SZWED, DIVORCED AND NOT SINCE REMARRIED

("Borrower”). This Security Instrument is given
to WEYERHAEUGELR:. MORTGAGE COMPANY, A CALIFORNIA CORPORATION

which is organized and exjsting under the laws of THE STATE OF CALIFORNIA :
and whose address is 6320 CANOGA AVE., #720, WOODLAND HILLS, CA 91367

("Lender").

Borrower owes Lender the principal sum of THIRTY-FIVE THOUSAND AND NO/100----w-=-=

Dollars (U,8. § 35,000.00 ). This deht is
evidenced by Borrower’s note dated the sare date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if no. pairl earlier, due and payable on DECEMBER 1, 2026 '
This Security Instrument secures to Lender: (27 ‘iie repayment of the debt ovidenced by the Note, with interest,
and all renewals, extensions and modifications of Yae Note; (b) the payment of all other surns, with interest,
advanced under paragraph 7 to protect the securivy of this Security Instrument; and (¢) the performance of
Borrower’s covenants and agreements under this Security instrument and the Note, For this purpose, Borrower
does hereby mortgage, grant and convey to Lender the (nilzwing described property located in
COOK County, Illinois;

LOT 25 IN BLOCK 28 IN CIRCUIT COURT PARTITIOM OF THE SQUTHEAST 1/4 OF
SECTION ?,13,1 TOWNSHIP 38 NCORTH, RANGE 15, EAGT OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINQIS.
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which has the address of 8561 SOUTH BURNHAM AVENUE, CHICAGO )
Street) Ciew} o, .
Ilinois 60617 - {"Property Address"); . '"'Tr

[ f,\ 1
[Zip Cods) , "

TOGETHER WITH ail the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing s referred to in this Security Instrument as the
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"Property."”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has

the right to mortgage, grant and convey the Property and that the Property is unencumbered, excapt for -

ancumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and intevest on the debt evidenced by the Note and any prepayment and lato charges
due under the 1Ncee.

2. Fundrtor Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lenderurthe day monthly payments are due under the Nota, until the Note is paid in full, a sum
("Funds") for: (a) yeariv inxes and assessments which may attain priority over this Security Instrument as
a lien on the Property; (b} vasrly leasehold payments or ground rents on the Property, if any; (¢) yearly hazard
or property ingurance premiuras; {d) yearly flood insurunce premiums, if any; {8) yearly mortgage insurance
premiums, if any; and {f) any sums payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, in lieu of the payment olinorigage insurance premiums, These items are called "Escrow Items,”
Lender may, at any tims, collect and bsid Funds in an amount not to exceed the maxiraum amount « lender
for a fadorally related mortgage loan may raguire for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amenzed from time to time, 12 U.S.C. Section 2601 ot seq. ("RESPA"),
unless another law that applies to the Funds s=¢s'a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount, Londer may estiniate the amount of Funds due on
the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
acrordance with applicable law.

The Funds shall be held in an institution wiiore deposits are inaured by a federal agoncy,
instrumentality, or entity (including Lender, if Lender is suct an institution) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escruw Items, Lander may not charge Borrower for holding and
spplying the Funds, annually analyzing the oscrow acca int, or vunfying the Egcrow Items, unless Londer pays
Borrower interest on the Funrds and applicable law permits Lender to m.eke such a charge, However, Lender
may require Borrewer to pay a one-time charge for an inacnendent rexi wstate tax reporting service used by
Lendor in connection with this loan, unless applicable law providze stherwise, Unless un agreement is made
or applicable law requires interest to be paid, Lender shall not be required 1o pay Borrower any interest oy
sarnings on the Funds. Borrower and Lender may agree in writing, however, tha interest shall be paid on the
Funds, Lender shall give to Borrower, witksut charge, an anaual accounting of the Frzads, showing eredits and
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additional security for ali sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicakic 1aw, Lender shall

aceount to Borrower for the excess Funds in accordance with the reguirements of applicable taw. If the amount -

of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so
notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount nacessary to make up

the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender’s

sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lendar shall promptly refund
to Borrower any Funds heid by Lender, If, under paragraph 21, Lender shall acquire or seil the Property,
Londer, prior te the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit ngainst the sums secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment cherges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late
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charges due under the Note,

4. Chorges; Liens. Borrower shall pay all taxes, assesaments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehald payments
or ground rents, if any. Borrower shall pay these cbligations in the mannor provided in paragraph 2, or if not
paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this paragraph, If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcemont of the lien; or {¢) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrurnent, If Lender
determinas thut any part of the Property is subjoct to & lien which may attain priority over thia Security
Instrument, Lerder may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one
or more of the actons set forth above within 10 days of the giving of notice,

b. Hazary v Property Insurance. Borrower shall keep the improvements now existing or hereafler
erected on the Propeicy insured against loss by fire, hazards included within the term “extended coverage” and
any other hazards, incloding floods or flooding, for which Lender requires insurance, Thia insurance shall be
maintained in the amounts end for the periods that Lender requires, The insurance carrier providing the
insurance shall be chosen by Burrower subject to Lender’s approval which shall not be unreasonably withheld.
If Borrower fails to maintaiii coverage described above, Lender may, at Lender's option, obtain coverage to
protect Lender's rights in the Prepecty in accordance with paragraph 7.

All insurance policies and renewsis shall be acceptable to Lender and shall include a standard mortgage
clauge. Lender shell have the right t¢ howd the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paic premiums and renawal notices, In the event of loss, Borrower shall
give prompt notice to the insurance carrier and Lander. Lender may make proof of loss if not made promptly
by Borrower. .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the 1c#20ration or repair is economically feasible and Lender’s
gecurity is not lessened, If the rastoration or repair is nug sconomically feasible or Lender’s security would be
lessaned, the insurance proceeds shall be applied to the surie secured by this Security Instrument, whether or
not then due, with any excess paid to Borrower, If Borrower alirarlons the Property, or does not answer within
30 days a notice from Lender that the insurance carrier has offe’ed te settle a claim, then Lender may collect
the insurance proceeds. Lender may use the proceeds to repair or roitore the Property or to pay sums secured
by this Securit Instrument, whather or not then due. The 30-day perind will begin when the niotice is given.

Unleas Lender and Borrower otherwise agree in writing, any applicetion of preceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in pirapraphs 1 and 2 or change the
amount of the payments, If under paragraph 21 the Property is acquired by Lendor, Borrower’s right to any
insurance policies and proceeds resulting from damage to the Property prior to the zsquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately orier to the acquisition, .

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower'c Loan Application;
Leaseholds, Borrower shall occupy, eatablish, and use the Proparty as Borrower's principe! vesidence within
gsixty days after the execution of this Security Instrument and shall centinue to occupy ti:e) Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be uireasonably withheld, or unless sxtenuating circumnstances exist which
are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the Property
tc deteriorate, or cornmit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture
of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's gecurity
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with & ruling that, in Lender's gond faith determination, precludes forfeiture of
the Borrower’s interest in the Property or cther material impairment of the lien created by this Security

Instrument or Lender’s security interest. Borrower shal! also be in default if Borrcwer, during the loan .

application process, gave materially false or inaccurate information or statements to Lender (or failed to provide
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# Lender with any material information) in connection with the loan evidenced by the Nute, including, but not
' limited to, representations concerning Borrower’s occupancy of the Property as a principal residence, If this

5; Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
)i acquires fee title to the Property, the lonsehold and the fee title shall not merge unless Lender agrees to the
ke merger in writing,

1 7. Protection of Lender’s Rights in the Property, If Borrower faile tc perform the covenants and

i agreements contained in this Security Instrument, or there ia a legal proceeding that may significantly affect
b Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture
) or to enforce aws or regulations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender's rights in the Property, Lender's actions may include paying any sums secured
by a lien which has priority over this Security Instrument, appearing in court, pnying reasonable attorneys’
fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7,
Lender doesg not have to da g0,

Any amounts disbursed by Lender under this paragraph 7 shall bacome udditional debt of Borrowser
secured by thiz Security Ingtrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the dats of disbursement ut the Note rate and shall ba payable, with interest,
tpon notice from Leurer to Borrower requesting payment.

8. Mortgagy Inpurance. If Lender required mortgage insurance as a condition of making the loan
secured by this Security iratrument, Borrower shall pay the premiums required to maintain the mortgage
insurance in effect. If, for pay reason, the mortgage insurance coverage required by Lender lapses or ceases
to be in effect, Borrower sheli pay the premiums required to obtain coverage substantially equivalent to the
mortgage insurance previously in effsct, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effest, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage incurance coverage is not available, Dorrower shall pay to Lender sach
month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased o lre ‘n affect, Londer will accept, use and retain these pay:nents as
a loss reserve in lisu of mortgage insurance. Loss reserve payments may ne longer bo required, at the option
of Lender, if mortgage insurance coverage (in the ninount and for the pericd that Lender requires) provided by
an inaurer approved by Lender again becomes avaiiokio and is obtained. Borrower shall pay the premiums
required to malntain mortgage insurance in effact, 0i't5 nrovide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any written agepoment between Borrower and Lender or applicable
law.

9. Inspection. Lender or its agent may make roasonalie entries upon inspactions of the Property,
Lender shall give Borrowey notice at the time of or prior to an inepection specifying reasonable cause for the
inspection,

10. Condemnation, The proceeds of any award ov claim for dapmapes, direct or consequential, in
connection with any condemnation or other taking of any part of the Propaity; or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to-ihe sums secured by thia
Security Instrument, whether or not than dus, with any excese paid to Borrower. In the event of a partial
taking of the Property in which thn fair murket value of the Property immediately befora the taking is equal
to or greater than the amount of tho sums secured by this Security Instrument immudiatety before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security (nstrument shall
be reduced by the umount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately before
the taking. Any balance shall bo paid to Borrowur, In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by thia Security Instrument whether or
not the sums are then due.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a ciaim for damages, Borrower fails to respond to Lender within 30 days
L after the date the nctice is given, Lender i authorized to collect and apply the procends, at its option, either
k3 to restoration or repair of the Property or to the sums secured by this Security Instrument, whether not then
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall

not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the

amount of auch payments,
11, Borrower Not Released; Forbearance By Lender Mot a Waiver, Extenaion of the time for payment

1 or raodification of amortization of tha sums secured by this Security Instrument granted by Lender to any

% guccessor in interest of Borrower shall not operate to release the liability of the original Berrower or Borrower’s

'S

successors in interast, Lender shall not be required to commence proceadings against any successor in interest
or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Successors and Asaigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreoments of this Security Instrument shall bind and benefit the successors and assigns nf Lender and
Borrower, subject to the provisions of paragraph 17, Borrower's covenants and agreements shall be joint and
several, Any Borrovrer who co-signs this Security Instrument but does not execute the Note: (a) is co-signing
this Security Instraaent only to mortgage, grant and convey that Borrower's interest in the Property under
the terms of this Securicy Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c} agrees that Lender and any other Borrowsr may agree to extend, modify, forbear or make
any accommodations with Csrard to the terma of this Security Instrument or the Note without that Borrower's
consent,

18. Loan Charges. If thetran secured by this Secuarity Instrument is subject to a law which sets
maximum loan churges, and that Iaw is Fnally interprated so that the interest or other loan charges collected
or to be coilected in connection with the lorn exceed the permitted limits, then: (a) any such foan charge shall
be reduced by the amount necessary to reunce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitiad limits will be refunded to Borrower, Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payrnent to Borrower,
If » refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment
churge under the Note,

14. Notices. Any notice to Borrower provided for ii this Security Instrument shall be given by delivering
it or by mailing it by first class mail unleya applicable law reouires use of another method. The notice shall be
directed to the Proparty Address or any other address Borrov-er designates hy notice to Lender. Any notice to
Lender shall be given by firat cless mail to Lender's address statad herein or any other address Lender
designates by notice to Borrower. Any notice provided for in thig Sccurity Instrument shail be deerned to have
been given tc Borrower or Lender when given as provided in this parascaph.

15. Governing Law; Severability. This Security Instrument shull b6 governed by federal iaw and the
law of the jurisdiction in which the Property is iecated. In the event that any ¢ rovision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not. vtlect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting gravision. To this end the
provisions of thig Security Instrument and the Note are declared to be severable.

16, Borrower’s Copy. Borrowar shall be given one conformed copy of the Note vnd of this Seu,unty
Inatrument.

17, Transfor of the Property or a Beneficial Interest in Borrower., If all or any part ey'the Property or
any interest in it is sold or transferred {or if a beneficial intevest in Borrewer is sold or transferred and
Borrower is not & natural person) without Lender’s prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercized by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower wotice of acceleration. The notice ahall
provide a period uf not less than 30 days from the date the notice iu delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these suma prior to the
expiration of this poriod, Lender may invoke any remedies permitied by this Security Instrument without
further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets cortzin conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued a any time prior to the earlter of: (a) 5 days (or
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such other period as applicable law muy specify for reinatatement) before sale of the Property pursuant to any

power of sale contained in this Security Instrument; or (b) entry of a judgmont enforcing this Security

Instrument. ‘Those conditions are that Borrower: (a) pays Lender all sums which then would he due under
thisSecurity Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other

covenants or agresments; (c) pays all expenses incurred in enforcing this Security Instrument, including, but .

not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably raquire to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums secured by thiy Security Instrument shall continue unchanged. Upon reinstatement by Borrowar, this
Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
accurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

15. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (togsther with
thig Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result
in a change in the entity (known as the " Loan Servicer") that collects monthly payments due under the Note
and this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale
of the Note. i thare i3 a change of the Loan Serviver, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law, The notice will state the name and address of the new
Loan Servicer and to» address to which payments shouid be made, The notice will also contain any other
information required by aoplicable law,

20. Hazardous Juptsnces. Borrower shall not causa or permit the presence, use, disposai, storage, or
release of any Hazardous Substancaes on or in the Property. Borrower shall not do, nor atlow anyono else fo
do, anything affecting the Propertv that is in violation of any Environmental Luw, The preceding two sentencen
shall not apply to the presence, aes, 4 storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal residential use and to maintenance of ths Property.

Borrower shall promptly give Tender written notice of ary investigation, claim, demand, lawsuit or
other action by any governmental or regvlatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law e/ -vhich Borrower has actual knowledge. If Borrower learns, or
is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affscting the Property is necesary, Borrower shall promptly take all necesaary remedial
actions in accordance with Environmental Law, ' ‘

As used in this paragraph 20, "Hazardous Sutstances” are those substances defined as toxic or
hazardous substances by Environmental Law and the followizig substances: gasoline, kerosene, other flammable
or toxic petroleum produets, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or
formaldehyde, and radioactive matarinis, As used in this parag:aph 20, "Environmental Law" means federal
lawa and laws of the jurisdiction where the Property is located thai relats to health, safsty or environmental
protection. '

NON-UNIFORM COVENANTS. Borrower and Lender further covér ani and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrowar prior o acceleration following |

Borrowar’s breach of any covenaut or agreement in this Security Instrument (buv =t grior to acceleration
under paragraph 17 unless applicable law provides atherwise), The notico shall specify: /a) the default; (b) the

action vequired to curc the default; (c) a date, not less than 30 days from the date th¢ notice is given to

Borrower, by which the default must be cured; and (d) that failure to cure the default on ol Gafore the date

specified in the notice may result in acceleration of the suma secured by this Security Instrument, foreclosure

by judicial proceeding aud sale of tho Property. The notice shall further inform Borrower of the right to
reinatate after acceleration and the right to assert in the forecloaure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure, If the defauli ia not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Sectirity Instrument by judicial proceeding.

Landes shall be entitled to collect all axpenses incurred in pursuing the remedies provided in this paragraph

21, including, but not limited to, reasonahle attorneys’ fees and costs of title evidence. '

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall relsase this

Security Instrument without charge to Borrower, :

23. Waiver of Homestead. Borrowar relinguishes all right of power and waives all right of homestead -
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded

together with this Security Instrument, the covenants and agreements of each rider shall be incorporated into

and shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) '
were a part of this Security Instrument.

[Check applicable box{es))

&l Adjustable Rate Rider (3 Condominium Rider X 1-4 Family Rider
[1 Graduated Payment Rider [J Planned Unit Development Rider [ Biweekly Payment Rider

(7 Balloon Rider [0 tate Improvement Rider [(] Second Home Rider
[0 Other(s) fapecify)

BY SIGNING BELOW, Borrower accopts and agrees to the terms and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

{Seal)
Eorrower

(Senl

Borrower

{Sean]}

{Seal)
Barrower

Borrower

(Saal)

({Seal)

Botrower Borrower

[Spaco Below This Line For Acknowledgemeat’

vals 636
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State of lllinois, County of Coak )., ss. 1, the undersigned, a Notary Public in and for
said County, in th:— State aforesaid, DO HEREBY CERTIFY that
Joseph Szwed, divorcea andcnot since remarrled

+ personally known to me to be th=sme person . whose name _15____subscribed -
to the foregoing instrument, appezie< befare me this day in person, snd acknowl-
edged that __h_e_ signed, sealed and dziiverad the said instrumentns__his
{ree and voluntary act, for the uses and zurposes therein set forth, including the
release and waiver of the right of homestead.

Given under my hand and official seal, this .__20th day of <. NoV. 1926

Commission expires o ,/ AY 19_(2.3

“"OFFICIAL SEAL"

DAVID A BLUTCHER
NGTARY BUBLIC, STATE OF ILLINOIS
MY COMMISSICH EXPRES 2722428
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. 501424
ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 20Chday of NOVEMBER, 1996
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument"”) of the same date given by the undersigned (the "Borrower") fo secure
Borrower’s Adjustable Rate Note (the "Note"} to  WEYERHAEUSER MORTGAGE COMPANY, A
CALIFORNIA CORPORATION

{the "Lender")
of the same date and covering the property described in the Security Instrument and located at:

£561 SOUTH BURNHAM AVENUE, CHICAGO, ILLINOIS 60617

[Proparty Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE

MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY.ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVPISANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender Further covenant and agree as follows:

A. INTEREST RATE AND MON' ™Y PAYMENT CHANGES
The Note provides for an initial intsvost rate of 10,750 %. The Note provides for changes in the
interest rate and the monthly paymen:s, as follows;

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate 1 will pay may change on tho first day of JUNE, 1997
and on that day every sixth month thereafter, Each dat on which my interest rate could change is called a

"Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate wi'l be based on an Index. The “Index" is the
average of interbank offered rates for six-month U.S. dollar-dersininstad deposits in the London market based
on quotations at five major banks ("LIBOR"), as set forth in the "Mor.ey Rates” section of the Wall Street
Journal, Western Edition, on the last business day of the month, If.irc Money Rates section ceases to ba
published or becomes unavailable for nay reasen, then a comparable publiceiion shall be aelected by the Note
Holder. The most recent Index figura available as of the first business day of 4iie raonth immediately preceding
the month ir: which the Change Date occura is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choive,

(G} Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding SEVEN
AND ONE/FOURTH percentage pointa { 7.250 %) to the Current Index. 2 Note Holder
will then round the result of this addition to the nearsst one-eighth of one percentage point (0.125%), Subject
to the limits stated in Section 4 (D) bolow, this roundad amount will be my new interest rate until the next
Change Date. The Initial Interest Rate set forth in Section 2 of this Note is not bused on the Index used to
make later adjustments, plus the Mavgin, but is established by the Lender based upon existing mavket
condiitons, Because the interest rate in effect during the term of my loan can never be lower than the Initial
Interest Rate, at any time the sum of the Index plus the Margin dves not axceed the Initial interest Rate my
new interest rate will equal the Initial Interest Rate and will not be based upon the Index plue the Margin.

The Note Holder will then determine the amount of the monthly payment that would be sufficiant to repay
the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my new
interest raie in subswantially equal payments, The result of this calculation will be the new amount of my
monthly payment,

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INGEX - Singlo Family
1GC91009.PCL-H04. 1096 Page Lot
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(D)  Limits on Intereat Rate Changos

The interest rate I am required to pay at the first Change Date will not be greater than 11,750 % .

or less than 10,750 %. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than ONE- - - - - ‘

percentage poinis { 1,000 %) from the rate of intereat I have been paying for the preceding six months,
My intarest rate will never be greater than 17.250 % or less than 10,750 %,

(EB)  Effective Date of Changes

My new interest rate will become effective on each Change Date, I will pay the amount of my bew
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F)  Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information reijuired
by law to be given me and also the title and telephone number of a person who will answer any question I may
have regarding ths notice,

B. TRANSFZE OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 ~f the Security Instrument is amended to read as follows:

Transfer of tha Ircverty or a Beneficial Interest in Borruwer. If all or any part of the Property or any
interest in i{ is sold or transZorred (or if a heneficial interest in Borrower is sold or trensferred and Borrower
is not a natural person) withou, Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of all sums scured by this Security Instrument, However, this option shall not be exercised
by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises the optiod to »»quire immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not lesa than 30 days from the date the notice is delivered
or mailed within which Borrower must pay al sums secured by this Security Instrument. If Borrower feils to
pay these sums prior to the expiration of this poriod, Lender may invoke uny remedies permitted by this
Security Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees bz {he terms and covenants contained in this
Adjustable Rate Rider,

(Seal) A __{Seal}

Borrower Borrowor
(Seal) & {Sesl}
Borrower Borrcwer
{Saa)) {8eal)
Borrower . Borrower

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Singla Famlly
949100 1.1CL-10/35 EPagedcofd




. e
s W L

- i96915"6§9 Sl

SEEICIAL COPY
~ UNOFFICIAL CO
U



UNOFFICIAL COPY

WEYERHAEUSER MORTGAGE COMPANY
1701 EAST WOODFIELD ROAD,

SUITE 1610
SCHAUMBURG, IL 60173

LOAN NO. 501424

(dpace Above This Line For Kecarding Data)

1-4 FAMILY RIDER
(Assignment of Ranta)

THIS 1-4 FAML T RIDER is made this 20th  day of NOVEMBER 1996 , and is
incorporated into and shal. bedeemned to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”; o/ the samne dute given by the undersigned (the "Borrewer") to secure Borrower's
Note to WEYERHAEUSER MOPTGAGE COMPANY, A CALIFORNIA CORPORATION

(the "Lender”) -

of the same date and covering the Progeriy described in the Security Instrument and located at:
8561 SOUTH BURNHAM AVENUE, CHICAGO, ILLINOIS 60617

I7ropsrty Addroas)

1-4 FAMILY COVENANTS, In addition/to the covenants and agreements made in the Security
Instruments, Borrower and Lender further covenant urd agree as follows:

A. ADDITIONAL PROPERTY SURJECT TO 171E SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the followiiis itams are added to the Property description, and
shall also constitute tho Property covered by the Security Instivinant: building materials, appliances and goods
of every nature whatsoever now or hereafter located in, on, or.vzed, or intended to be used in connection with
the Property, including, but net limited to, thuse for the purposes of supplving ordiste 1butmg heating, cooling,
electricity, gas, water, air and light, fire prevention and extinguishing noparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, water closats, sinks, ranges, stoves, refrigorators, dishwashers,
disposals, woshers, dryers, awnings, storm windows, storm doors, screens, blizids, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and attached floor coverings now «r hereafter attached to the
Property, all of which, including replacements and additions thersto, shall be decined vz be and remain a part
of the Property covered by the Security Instrument. All of the foregoing together with thie Property described
in the Security Instrument (or the leasehold estate if the Security Inatrument is on a Jzascnold) are referred
to in this 1-4 Family Rider and Security Instrument as the "Property".

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agiza to or make a
change in the use of the Property or its zening classification, unless Lender has agreed in writing to the change,
Borrower shall compty with all laws, ordinances, regulations and requirements of any governmental body
applicable to the Property,

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allew any lien
inferior to the Sacurity Instrument to be perfected against the Property without Lender's prior written
permission, ‘

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant &,

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY. The firat sentence in Uniform Covenant 6 concorning Borrower’s
occupancy of the Property is deleted. All remaining covenants and agreements set forth in Uniform Covenant
6 shall remain in effact.

MULTISTATE RIDER - 14 Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3170 (0/90)
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of

E‘} the Property and all security deposits made in connection with leases of the Property. Upon the assignment, ,
(.-3 Lender shall have the right to modify, extend or terminate the existing lonses and to execute new leases, in
l}” Lender’s sole discretion. As used in this paragraph G, the word "leass” shall mean "subleass" if the Security

4 Instrument is on a leasehold, :
5 H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.

f Borrewer absolutely and unconditionally assigns and transfers to Lender all the rents and revenues
e ("Rents") of the Property, regardless of to whom the Rents of the Property are payable, Borrower authorizes
o4 Lender or Lender's agents to collect the Rents, and agress that each tenant of the Property shall pay the Renta

to Lender or Lender's agents. However, Borrower shall receive the Rents until (i} Lender has given Borrower
notice of default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the
tenant(s) that the Rents ara to be paid to Lender or Lender’s agent. This assignment of Renis constitutes an
absoluts assignment and not an assignment for additional security only, If Lender
gives notice of hreach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee for
the benefit oI Leader only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be
entitled to collect and receiva all of the Rents of the; (iii) Borvower agrees that each tenant of the Property shall
pay all Rents due ) unpaid to Lender or Lendor'a agents upon Lender’s written demand to the tenant; (iv)
unless applicable law zrsvides otherwise, all Rents collected by Lender or Lender’s egenta shall be applied first
to the costs of taking convrs! of and managing the Property and collecting the Rents, including, but not limited
to, attorney's fees, veceives's fees, premiums on receiver's bonds, repair and maintenance costs, insurance
premiums, taxes, assessmerns and other charges on the Property, and then to the sums secured by the Security
Instrument; (v) Lender, Lender's sgruts or any judicially appointed receiver shall be liable to account for only
those Rents actually received; and (vi) Londer shall be entitled to have a receiver appointed to take possession
of and manage the Property and collext the Rents and profits derived from the Property without any showing
as to the inadequacy of the Property as 4ecurity,

If the Rents of the Property are not'suifisient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds «» perided by Lender for such purposes shall bacome indebtedness
of Borrower to Lender secured by the Securify Instrument pursuant to Uniform Covenant 7.

Borrower reprosents and warrants that Borvorver has not executed any prior assignment of the Rents
and hans not and will not perform any act that would viovent Lender from exercising its rights undst this
peragraph,

Lender, or Lender's agents or g judicially appointed ¢rceiver, shall not be required t enter upon, take
control of or maintain the Property belfore or after giving notizo of default to Borrower, However, Lender, or
Lender’s agents or a judicially appointed receiver, may do sv (t auay time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any-ather right or remedy of Lender, This
asgsignment of Rents of the Property shall terminate when all the sums secvied by the Security Instrument are
paid in full,

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under ans note or agreemont in whtch
Lender has an interest shall be a breach under the Security Instrument and Lendai may invoke any of fhe
remedies permitted by Security Instrument,

BY SIGNING BELOW, Borrowoer accepts and agrees to the terms and provisions contained in this 1-4 ~.
Family Rider. _‘.3

B0 o | 6915650

-

[}

MULTYISTATE RIDER - 1-4 Famlly - FNMA/FYILMC UNIFORM INSTRUMENT Farm 3170 (8/80)
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