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MORTGAGE y/ SB50008854

THIS MORTGAGE ("Seeurity Instrument”) is given on November 15, 199€,
The mortgagor is  Laurda-N, Butler, Now Known Ag lauwrle N, Chestout, Married
to Wilile Chestuut,
whose nddress s 16765 South/Anthony, Hazel Crest IL 60429 . -y

" Borrower™).

‘This Security instrument is given Lo featennial Mortgage Company, a Division of
Superior Rank F3B, which is orgonized and existing under the laws of
the United Staces of Ameriea, ar-whose address 15 S600 North River Road,
Suite 600, Rogemont, IL 6091B {("Lender").
Borrower wwes Lender the principsl sum of  Sixty. Thousand and 09/100

Dollars (U5, § 60,000.00 ). This debiis evidenced by Bogrower's pote dated the same
date as this Security I[nsteament {"Note®), which provides Tor manthly poyments with the full debt, if not
poid curlive, Jue nmd puyable on Movember 20, 2020 This Security Instriment secures
1o Lender: (o) the repayment of the debt evidenced by the Note, with ipterest as provided by the terms of
the Note, and all renewals, extensions and -nodificntions of the Noter (5] the payment of all ofher sums,
with interest, advanced under parugraph 6 10 protect the seeweity of this Security Instrument: snd (¢} the
performanee of Borrower’s covenants and ugreements under this Security” [pitrument and the Note. Tor
these purposes Borrower does herchy mortgage, grant and consey to Lendercthe following deseribed

peoperty (wcated in Cook County, ilinois: .
5915661

3

[_T-c__] [f this box is checked see Schedute A annesed bereto and made n part hereof,

which has the nddress of 16755 South Anthony, Hazel Crest, YL 60429

("Property Address"):
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UNQEEICLIALLLPY
: LOT 18 IN BLOCK 6 IN HAZEL CREST PARK, A SUBDIVISION OF THE

NORTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 30, TOWNSHIP 36,
RANGE 14, EAST OF THE THRID PRINCIPAL MERIDIAN, IN CCOR

COUNTY, ILLINOIS,

ADDRESS: 16765 S ANTHONY
HAZEL CREST,IL 60429

PIN: 29-30-102-018-0000
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premiums und renewnl notices. [n the event of loss, Borrower shall give prompt notice to the insurance
caeeier and Lender. Lender may moke proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insuronce proceeds shall be applied to
resturation or repair of the Property demaged, if the restoration or repuir is cconomically feasible and
Lender's security is not lessened, If the restorntion or repoir is not economically feusible or Lender's
security would be lessened, the insurence proceeds shall he apphied to the sims secured by thiy Security
Instrument, whether or not then due, with any excess paid to Dorrower. If Borrower abandens the
Property, or does not answer within 30 deys o notice from Lender that the insurance varrier has offered to
settle a claim, then Lender may collect the insurance proceeds, Lender may use the precseds to repair or
restore the Properly or to pay sums secured by this Security Instrument, whether or rot then due. The
30-day period will begin when the notice is given.

Unléss Lender and Borrower otherwise agree in writing, any uppiication of proceeds to principal shall
not extend sr postpone the due date of the monthly paymenis referred to in paragraph | or change the
pmount of the ravments. [f under parageaph 17 the Properly is acquired by Lender, Borrower's right to
any insurance palicies and proceeds resulting from demoge 1o the Property prior to the acquisition shall
pass lo Lender to *he sxtent of the sums secured by this Security Instrument immedintely prior to the
acquisition,

5. Occupancy, Preservstizn, Maintenance and Protection of the Property; Borrower's Loan
Application; Leascholds; Condominiuvms; Planned Unit Developments. Unless Borrower's loan
application and Lender's loan app oval provided that the Property was not required to be occupied as
Borrower's principal residence, Borrower shall occupy, eslablish, and vse the Property as Borrower's
principal residence within 60 days after(th: zxecution of this Security Instrument and shall continve to
occupy the Property ms Borrower’s principdl residence for at least | year after the date of occupency,
unless Lender otherwise bgrees in writing, whisn consent shell not be unreasonably withheld, or unless
extenuating circumstances exist which are beyonu-—Jsirower's control, Borrower shall not destroy, damage
or impair the Property, silow the Property to deterivrate, or commil waste on the Properly. Borrower
shall not permit, or be alleged to have permitted, the Ticperty to be used in conneéction with any illegal
activity, In that regard, Borrower shall be in default if ary turfeiture action or proceeding, whether civil
or criminnl, is begun that in Lender's good faith judgment eiuid result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Irstrument or Lender’s security interest,
Borrower shall also be in default if Borrower, during the loan application process, gave materiully false or
inaccurate information or statements to Lender {or fuiled to provide Leadir-with any material information)
in connection with the loan evidenced by the Note, including, but not limites i, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lense. [f Borrower gzguires fee title to the

Property, the leasehold and the fee title shall not merge unless Lender agrees to the mesges in writing.

-~
]

[f this Security Instrument is on a unit in a condominivm or o planned unit develcpent, Borrowd™
shali perform ali of Borrower's obligations under the declaration or covenants crealing or giverning 1hbd
condeminium or planned unit develupment, the by-taws and regulations of the condominium or plonned unidy
development and constituent documents. ‘ g’i

6. Protoction of Lender's Righis in the Property. If Uorrower fails to perform the covenamr
and agreements contained in this Security Instrument, or there is & legol proceeding that may significantly
affect Lendur's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or
forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to
protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured by u lien which hes priority over this Security Instrument, paying insurance
prewmiums, appearing in cour!, paying reasonable atforneys' fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 6, Lender does not have to do so.

Any amounts disbursed by Lender under this parngraph 6 shall become additiona! detit of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these

1L IST/IND MORTGAGE (7/19/96) PAGE 3 of 8 $B12600C
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notice shall be directed te the Froperty Address or any other nddress Borrower designaes by noliee to
Lender. Any notice to Lender shatl be given by first class mail to Lender's address staled herein or any
other address Lender designntes by notice lo Horrower. Any notice provided for in this Security

[nstrument shall be deemed to have been given to Borrower or Lender when given ns provided in this
paragrnph 12,

13. Governing Law, Severability. This Security Instroment shall be governed by federnl lbw,
1ikinvis luw und any focal law thal applies in the place in which the Property iu located. In the event that
any provision or clouse of this Security [nstrument or the Note conflicts with applicable law, such conflict
shail not affecy other provisions of this Security Insteument or the Note which can be given effect without
the conflicting provision, To thiz end the provisions of this Security [nstrument and the Note are declnred
1 be severable.

14 Rzrrower's Copy, Borrower acknowledges receipt of photocopy or a conformed copy of the
Note and of‘thiz Seeurity Instcument.

15. Sale‘of-iate; Change of Loan Servicer. The Note or u purtial interest in the Note (together
with this Securily Instcement) may be sold one or more times without prior notice to Borrower. A sale
may result in a change'ir the entity {(known as the "Loan Servicer™) that collects monthly payments due
under the Note and this Security Instrument, ‘There also may be one ar more changes of the Loan Servicer
unrelated to o sale of the Notno 10 there is a change of the Loan Servicer, Borrower will be given writien
notice of the change in mccordance with paragraph 12 and applicable law, The notice will state the name
and address of the new Lomn Servicer and the address to which payments showld be made. The notice will
also contain any other information requirsd by applicable law.

i6. Hazardous Substances. Horrower shall nol cause or permit the presence, nse, disposal, storage,
or release of any Hozardous Substances on or [n the Property. Borrower shall not do, ner aliow anyone
pise to do, anything affecting the Property that 15/4n violation of ony Environmental Law. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hozordous Substances that are generally recognized to/oe anpropriate to normal residential uvses and to
maintenance of the Property.

Borrower shall promptly give Lender written notice of any invertigation, claim, demand, lawsuit o
other action by any governmental or regulstory agency or private gieiy involving the Property and any
Hazardous Substance or Bnvironmental Law of which Barcower has aciusi #uowledge. I Borrower jearns,
or 1s notified by any governmental or regulatory nuthority, thal any remoralor other remediation of any
Hazardous Substance nffecting the Property is necessary, Borrower shall peomptly tuke all necessary
remedial sctions in accordance with Environmental Law,

As used in this parageaph 16, "Hazardous Substances" are those substances setined ag toxic or
hazardous substances by Environmental Law and the following substances: gasoline, (lead-based paint,
kerosene, other fjammable or toxic petroleum products, toxic pesticides and herbicides, vclatle solvents,
malerials containing asbestos or formaldehyde, and radioactive materinls. As used jn this paregraph 16,
"Hnvironmental Law" means federal laws and laws of the jurisdiction where the Property s located that
relate to henlth, safety or environmental protection.

17. Leader's Rights if Borrower VPails 10 Keep Promises and Agreemenis. If any of the
events or conditions described in subparagraphs (&), (B), {C), (D), {B) or {F) of this peragraph 17 shall
occur, Lender, after giving Borrower any timely notice of Borrower's right to cure as mey then be
required by applicable law and Borrower'’s failure 1o cure within the time period set forth in such notice,
may require that Borrower pay immediately the entire amount remaining unpoid under the Note and this
Security Instrument. This requirement will be called “"Immediate Payment in Fujl”

Il Lender requires Immediate Payment In Pull, Lender may bring a lawsuit to toke oway all of
Borrower's remaining rights in the Property and fo have the Property sold. Al this sale Lender or another
person may acquire the Property. This is keown as "foreclosure and sale.” If the proceeds of this sale ore

1. 1ST/END MORTGAGE (7/19496) PAGE 3 of 8 S81I600E
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rents of the Property; and {iii} cuch tenant of the Property shoil pay all rents due and unpaid to Lender or

{2

i Lender's agent(s) on Lender's weitten demand to the tenant,

) s

5.1"; Borrower has not exceated any prior assignment of the rents, except 1o the holder of a morigage, deed

f’ of trust o other encumbrance which has peiority over this Security Instrument and has not and wiil not |
h perform any nel thst would prevent Lc:nfir‘:r from exercising s rigb!s under this paragraph 19 which |
y Lender presentty has. or any rights to which Lender may become entitled in the Puture as n resuit of the |
th relesse, satistaction or invalidity of a presently esisting assignment of rents, |

Any application of rems shall not cure or waive any defauit or invalidate any other right of remedy
of Lender. This assignment of rents of the Property shall not cure or waive any defoult or invalidete any
other rights or remedies of Lender. This assignment of rents of the Property shall terminate when the debt
sectired hyathe Seetrity Instrument is paid in fufl,

20, Appsintment of Receiver: Lender in Possession.  Upon neceleration under poragraph 17 or
abandonment of 2he Property and et any tme theresfler Lender, in person, by agent or by judicialiy
appuinted receiver, onall be entitled to enter upon, toke possession of and manage the Property and to
collect the rents oftpe-VProperty, tncluding those post due, pursuant to paragraph 19, However, Lender
shall be under nio obligation to enter upon, take control of er maintain the Property. Any rents colfected
by Lender er the receivor shall be applied first to payment of the costs of management of the Property and
collection of rents, ncludirg /b not limited to, receiver's fees, premiums on receiver's bonds and
repsonable attorneys” fews, and then=ia the sums secured by this Security Instrument,  Lender and any
receiver shall be Hinble to account <nly for those rents actually received.

1. Release. Upon payment of aliisving secured by this Security Instrument, Lender shall discharge
this Security Instrument without charge to Sorrewer,  Borrower shall puy ali costs of recordation, if any.

22. Waiver of Homestead, Borrower waives ail right of homestead exemption in the Property.

23, Use of Property: Complinnce with Law. dzerower shall not seck, agree to or make a change
in the use of the Property or its zoning classification, unfegs Lender has agreed in writing to the chunge,
Borrower shall comply with alf laws, crdinances, regulations’and requirements of any governmental hody
applicable to the Property.

24 Riders o this Scearity lastrumens. [T one or more riders®are executed by Borrower and
recorded together wath this Seeurity Instrument, the covenants e ngrevie s ol cuch sach rider sholl ixe
neorparated tlo and shatl mimend nind supplement the covennnts and ageeementsof this Security Instrument
us il the rider{s) were a part of this Security Instrument,

F S

[Check applicable box{es)] R,
W

E] Adiustnble Rate Rider D C‘cmdominiuin Rider D -4 Famity [Gedor ’;}"
. o

) op]

[:] Crendunted Paymeat Rider L] Praaned Unit D Biweekly Payment Rider 'd
Devetopment Rider .t '

Other{s) {specify! E:] Balloon Rider [___] Secand Home Rider
Legal Description

It (ST/ZND MORTGAGE  [2/19/96) PAGL T of & $8126006
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