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MORTGAGE o

State of ilinols

THIS MOHTGA(*F \\}N Tnsirument) Is given on NOVEMBER 7, 1698
Trs morigagorIs DIA TAETIS 0R. AND JOY B, BETTS, HIS WIFE

(‘Barrowar"). This Sscurity Instrumunt 19 aiven to RESOURCE BANCSHARES MOFTQAGE QROUP, ING.
which is organized and existing under 'he iswg of DELAWARE

antf whoss address Is 7809 PARKLANE Hd., 231 UMBIA, SC 28223 :
{"Lender"). Borrower owes Lender the principal sum nl Seventy Nine Thousand Nine Hundred Fifty Nine and ounoo
Dollars (U.S. $ 79,988.00 ). This debt i pddenced by Borrower's nole dated the same date as this Security
Instrument {"NO18"), which provides for momhly payme:itz, with the full debt, 1t not pald earller, due and payable on
NOVEMBER 1, 2026 . This Securlty Instrument securas to Lender: (8} the repayment of the debt evidan-
cod by the Note, with interest, anr all renewals, extensions (ind raodifications of the Note; (b) the paymant of alt other sums,
with interest, advanced under parsgraph 7 to protect the security of this Securlly Instrument; and {c} the performanca of
Borrower's covenants and agresments under this Securlly instrument and the Nole. For this purpose, Borrower does
hereby mortgage, grant and convey ta Lendar, the loliowing dsscribey pranerty located In COOK

County, llinols:

LOT 29 IN E. 8. SHOGREN AND COMPANY'S SECOND ADDITION TO AVALON PAAK, BEING A

RESUBDIVISION OF LOTS 1 TO 46, AOTH INCLUSIVE IN BLOCK 7 OF PEIRCE'S PARK, A

SUBDIVISION OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 25, TOWNSHIP 38

NORTH, RANGE 14, EAST OF THE THIRD PRINC!PAL MERIDIAN, IN COOK COUNTY, ILLVOIS.

P.LN.# 20-35-226-026-0000

l J . \ b JO o
which has the address of 8228 SOUTH KENWO%D A\{ENUE CHICAGD i
raat %
Winols G0B1H- (‘Property Address');
127 Code]

GFS Form G000175 (8F05) Paga 1618 : FHA ilnols Mortgege - 10/85
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{) Togethar with ali the improvements now of hereatter erectad on the property and all eassments, appurianancas, and
.8l fixtures now or heresfter a part of the property. All replacements and additions shall also be covered by this Security

f Ainstrumant. All of the foragoing is referrad to in this Securlty Insirument as the *Property.

'L BORAOWER COVENANTS that Borrower 13 lawluily seised of the eatale hereby conveyed and has tha rght to
(-mongage, grant and convey the Property and thet the Property Is unencumbered, excapt far sncumbrances of record.
Borrcwar warrants and wilt defend generglly the titie to the Property against all claims and demands, subject to any en-

i 7 cumbrances of record,

THIS SECURITY INSTRUMENT combinas uniform covenants tor national use and non-uniform covenants with limited

’nvariaﬂons by jurisdiciion to conatitute & unitorm securlly instrument covering real property.

Barrowsr and Lender covenant and agree &3 toliows:

UNIFORM COVENANTS,

1. Payment of Principal, inarest and Late Charge. Borrower shall pay when dus the principal of, and Intersst on,
\he debt avisanced by the Note and lalg charges due under the Note.

2 Monthly Fayments of Taxes, Insurance and Othar Charges, Borrower shall include In each monthly payment,
together with the principsl and interast as set foith In the Note and any late charges, a sum for (a) taxes and special as-
sessments lavied or 10 ba iavied against the Property, (b} leasehold payments or ground rents on the Proparty, and (c)
premiums for Insurance tsowrd under Paragraph 4. In any year In which the Lender must pay a morpago insurance
premium to the Secreiary or rouring and Urban Development ("Sacretary®), of In any year In which such premium would
have been required If Lendar stii %etc’the Security Instrument, each monthly payment shall also inciude either (i} a sum for
the annual mortgage Jnsurance pramium to be paid by Lender to the Secretary, or (i) a monthly chargae instead of a
mongage Insurance premium if this Secur’y Instrumant I held by the Secretary, in a reasonable amount to be determined
by tha Secretary. Except for the monthly charaa by tho Secratary, these items are callad "Escrow ltems” and the suma pald
to the Lender are callad "Eacrow Funds,

Lander may, at any time, collect and hold amounia for Escrow items in an aggregate amount not 1o exceed the max-
Imum amaunt that may be required for Borrower's-zasiow account under tha Real Estate Settlamant Procedures Act of
1974, 12 U.S.C. Section 2601 et saq. and Implementingesulations, 24 CFR Pan 3500, as they may be amended from time
1o time (*RESPAY),except that the cushicn of raserve perinittert-hy AESPA for unanticipated disbursements or disburse-
ments before the Borrower's payments are evallabie in the asc sunt may not ba based on amounts due for the mortgage in-
surance premium.

it the amounts hald by Lender for Escrow Hems exceed the (meunis permitted 1o be held by RESPA, Lender shall
account to Borrower for 1he exceds funds as raquired by RESPA. 1If the umrunts of funds held by Lender at any time are not
sulficient to pay the Escrow tems whan due, Lender may notify the Borrower £n¢t require Borrower to make up the shortage
as permitted by RESPA,

The Escrow Funds are pledged as additional security for all suma securer by trus Security Instrument. |f Borrower
tandsrs to Lander the full paymert of alt such sums, Borrower's account shall be credt.aq with the balance ramalning for all
ingtaiiment ltems (g), (b), and (c) and any mortgage Insurance premium Ingtaliment that Lencer has not becoma obligated
to pay 'o the Secretary, and Lender shall promplly refund any excess funds to Borrover.  Immediately prior to the
foraclosure sale of the Proparty or its acqulsition by Lender, Barowsr's account ahall be credlist! with any balance remaln-
ing for all instaliments for items (a), (b}, and {c}).

3 Application of Payments. All paymenis under Paragraphs 1 and 2 shall be applied by Lenusi £a follows:

First, to the mongage Ingurance pramium o be pald by Lender to the Secratary or to tha marinly charge by the
Sacretary Instead of the monthly montgags Insurance pramium;

Second, to any taxes, spacial assassmants, leasencld payments or ground rents, and fire, flood and other hazard -
surance premiums, as requirad,

Third, to intereal due under the Nole;

Fourth, to amortization of the principal of tha Nots;

Elfth, to late charges due undsr the Nota.

4. Five, Flood and Other Hazard Insurance,  Borrever shall insure all Improvements on the Property, whather now in
existence o subsequenlly erected, agalnst any hazards, casualties, and contingencies, including fire, for which Lender
requires insurance. This insurance shall b maintained in the amounts and for the pariods that Lender requires. Borrower
snall also insure all improvements on the Property, wiether now In existence or subsequently erected, against loss by
floods to the extent required by the Secretary. Al insurance shall be carried with companies approved by Lender. The in-
surance policles and any renewals shail be held by Lender and shall include loss payabls cfauses in tavor of, and in & form
accepiable to, Lander.
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In the event of loss, Barrowsr shall give Lender immediate nolice by mail. Lender may make proof of loss If not made
promptly by Borrower. Each insurance company concarnad Js heraby authorized and directed to meke payment for such
tosy diractly to Lender, Instead of to Borrowar and to Lender jointly. All or any part of the insuranca proceads may ba ap-
plied by Lender, at ts option, either {8) to the raduction of tha Indehtedness under the Note and this Security Instrument,
first to any delinguent amounts appliad In the order in Paragraph 3, and then to prepayment of principal, or (b) to the ros-
toralion or repair of the damaged Property. Any appllcation of the procesds 1o the principal shall not extend or postpons
the dus date of tha monthly payments which are referrad to in Paragraph 2, of change the amount of such payments. Any
excess Ingurance pracesds over an amount required to pay all outstanding indebtedness under the Note and this Sacurity
ingtrument shall be pald to the antity legally entitied tharsto.

in the event of foreclosure of this Security instrument or other transter of iitle to the Property that extinguishes the
indebtedness, ait right, title and interest of Borrower in and to Insurance policies In force shall pass 1o the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leassholds.
Borrower shall ocoupy. establish, and use the Property as Borrowsr's principal residence within sixty days after the exacu-
tloni of this Securlty Instrument {or within sixty days of a Iater sale or transfer af the Property) and shall conlinue to occupy
the Proparty os Fecrowar's princlpal residence for al least one year after the date of occuparcy, unless the Lender dster-
mings this requireent will cause undue hardship for Borrower, or unless extenuating clrcumstances exist which are beyond
Barrowar's control. Sotrower shall notify Lender of any extenuating cireumstences. Borrowar shall nof commit waste ar
destroy, damage ar autetantially change the Property or allow the Property ta deteriorale, reascnable wear &nd lear
excepled. Lender may e sunt the Property It tha Property Is vacant or abandoned or the loan Is in detauit. Lender may
take reasonable action to pictatt-and presaive such vacant or abandoned Property. Borrower shall also be in default
Borrawer, during the loan appl.ce.lon process, gave materlally false or inaccurale Information or statements to Lander (or
talled to provide Lender with any malerial infor..'tion) In cornection with the loan evidenced by the Nole, Including, but ot
limited to, representations concernind-doir¢ vii's accupancy of the Property as a principal residence. If this Securlty
instrument is on a leasehold, Borrowar aha! cumply with the provisions of the fease. !t Borrower acquires fee titie 1o the
Propeny, the isasehold and ee fitla shall not he marged unless Lender agrees to the merger in writing.

6. Condemnation. The proceads of any mward or claim for damages, direct or consequertial, in connection with any
condemnation or other taking of any pant of the Prerurty, or for canveyance In place of condemnation, are hereby assigned
and shall be paid to Lender to the axtant of the full amount of the indebtadness that remalns unpals under the Naota and this
Securlly Instrument, Lender shall apply such proceeds to the reduction of the indebtednass undar the Nole and this
Sacurity instrument, first to any delinquent amounts appiled i/ tha order provided in Paragraph 3, and than to prepayment
of principal. Any application of the proceeds lo the principal e'iall-not extand or postpone the due daie of the monthly
payments, which are referrad to lit Paragraph 2. or change the amuun: of such paymanta. Any excass proceeds over gn
amolnt required to pay all outstanding indebtedness under the Nole and ‘his Security instrumant shail be pald 1o the entity
lagaty entitled therslo,

7. Chargea to Borrowsr and Protection of Lender's Righta in the Propery. Ec:rower shall pay all governmantal or
municipal charges, fines and impositions that are not included in Paregraph 2. Briraver shall pay these obiigalions on time

dirgctly 1o the antity which Is owed the payment. it fatiure to pay would adversely-a¥sct-Lander's infefest in the Propenty,

upon Lender's requas! Borrower shall pramptly furpish 1o Lender recelpts evidencing thae cayments.
It Borrower faiis to maka these payments or the payments required by Paragraph e or falls 10 perform any other

covenants and agreemants comalined in this Security Instrument, o there s a legal proceeding nas may significantly affect

Londar's rights In the Properly {such a8 a proceeding In bankruptcy, for condemnallon o to entrics iaws of regulations),
then Lendsr rnay do and pay whatever Is necessary o protact the value of the Property and Lendei s.410hts In the Property,
including payinent of 1axes, hazerd insurance and olher iterns mentionad in Paragraph 2,

Any amounts disoursed by Lender under this parsgraph shall bacome an additional debt of frower and be
sacurad by this Security iInstrument. Thase amounts shalf bear interast from the date of disbursement, at the Note rale, and
gt tha option of Lender, shall be Immediately tue and pavable.

Borrower shall promptly discharge any llen which has priority over this Security instrument unless Borrower. (a)
agrees In writing 1o the payment of the obligation securad by the lien in a manner acceptable to Lender; (b} contests in
good faith the lian by, or defsnds against enforcement of the flen In, legal proccedings which in the Lender's opinion
opeate 10 pravent the enforcemant of tha llen; or (c) secures trom the holdar of the lien an agreemant satistactory lo Lender
subordinating 1he lian to thls Security (nstrument, It Lander determines that any pan of the Property Is subject to a len
which may atlain priority over this Security Instrument, Lender may glve Borrower a notice Identitying ths lien.  Borrower
shail salisty the fien or take one ar more actions set forth above within 10 days of the giving of notice.
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B Fees. Lander may collect feas and charges authorized by the Secretary.
8. Grounds for Acceleration of Debt,
{0) Detault, Lendor may, excepl as [Imited by regulations tssued by the Secretary in the casa of paymen
defaulls, require immediate payment in full of all sums secured by this Securlly instruman i
{) Borrower defauits by talling to pay in full any monthly payment required by this Security Instzument prlor lo
ot on the due date of the next monthly payr.eni, or
{i) Borrower defaulls by talling, for a peried of thirty days, to perform any other obligations contained In this
Sacurity Instrument,
{v) Sele Without Credit Approval,  Lendar shalf, if permitted by applicable law (ncluding Section 341(d) of the
Garn-St.  Germaln Dapository institutions Act of 1982, 12 US.C. 1701}-3(d)} and with the prior approval of the
Secrelary, require Immediate payment In full of all sums secured by this Securlty Instrument If:
{) All or part of the Property, or a beneficial interest In a trust owning all or part of the Proparty, is sold or
otharwise transtarrad (other than by devise or descent), and
() The Properly is not occupied hy the purchaser or grantee as his or her principal residence, or tha pur-
chager 27 grantee does 50 occupy the Proparty, but his or her credit has not been approved In accordance
with *hergulrements of the Secratary.
(c) No Walvar, . i clrcumstances occur thal would permit Lender 1o require Immediate payment in full, but
Lender does o tzquire such payments, Lender does not walva its rights wilth respact to subgsaquent events.
{d) Regulatione ¢f .10 Secretary. In many circumstances regulations lasued by the Secretary will imii Lender's
rights In the cage of Pav-rent defaults 10 require immadiate payment In ful! and foreclose if nol peld. This Security
Instrumsnt goss not authorze accaigration or foreclosura if not permittedt by regulations of the Secretary. * ‘
(e) Mortgage Not Insurac.Borrower agrees that if this Securlly Instrument and the Nole are not determined 1o
be eligible for insurance unde thz Mational Houslng Act within 60 days from ihe date hersol, Lender may, at i's
opllon, require Immadiate paymeat in il of all sums sacured by this Security instrument. A written statement of
any authorlzed agent of the Secretars dated subseguaent to 60 days from the dete hareol, declining to insure this
Sacurity Instrument and the Note, shall'be desmed conclusive proot of such ineligibliity. Notwithstanding the
toragolng, the oplion may not be exercigsd hv Lender when the unavaliabillly of insurance Is solely due to
Lender's fallure 1o remit a morigage insuranca &mintum to the Secratary.

10. Reinstatement.  Borrower has a right (o be relnsiztacif Lender has required immediate payment In full because
of Borrower's failure 10 pay an amount due under tha Note orthig Security Instrument. This right applles aven after
foraclosure proceedings are instituted. To reinstate the Sacurtyipzirument, Borrower suall tender in a lump sum all
amounts raquired to bring Borrower's account current including, to the 'eaant they are cbligations of Borrower under this
Security Ingtrument, loreciosure cosis and reasonable and customary all>rays' fees and expsensas propetly assoclated
with the foreciosure procesding. Upon reinstatement by Bomower, Ihis Security, Instrument and the obligations that it
secures shall remain in etfect as If Lender had not required immediate paymeni-in ful, Howaver, Lender Is not required to
permit reinstatemant If: () Lender has accepted reinstaterment after the commencenerit. of foreclosure proceedings within
two years iImmedlately preceding the commencement of a current forecipsure procaedira. (i) ralnstatement whl preclude
toraciosure on different grounds i the futurs, or {l} reinstatemsnt will adversely affect the pric:ity of Ihe lien created by this
Securlty instrument, .

11. Borrower Not Relsased; Forbearance By Lander Not a Walvar. Extensicn cf the time ¢ pat ment or modification
of amertization of the sums secured by this Securlty Instrument granted by Lender to any successar Iv Intures! of Borrower -
shall not operate to release the liabliity of the original Borrower or Borrower's successcr In interest. * Larnder shall not be
required to commence proceedings against any successor In inlerest or refuse to exiend time for payinart or otherwise
medity amortization of the sums sacured by this Secuiity Instrument by reason of any demand made sy the original
Bortower or Borrawar's successors [n interest. Any forbearance by Lender In exetcising any right or remedy shalt not be a
walver of or preciude the exercise of any right or remedy.

12 Succeasors and Assigns Bound; Joint and Several Liablitty; Co-Signers.  The covenanis and agreements of this
Setuilty instrumant shall bind and bensfit the successors and assigns of Lender and Borrower, subject 10 the provisions of
Paragraph 9.0, Borrower's covenanis and agreements shail be |oint and saveral. Any Borrower who co-signs this Security
Instrumant but does not exscute the Note: (a) Is co-signing this Securliy Instrument only to mortgege, grant and convey that
Borrower's Interest In the Property under the terms of this Segurlty Instrument; (b) is not parsonally obligated to pay the
suma secured by this Securily Instrument; and (c) agress that Lentisr and any other Borrowar mey agree to extend, madify,
forbear or make any accommodalions with ragard to the lerms of this Security Inatrument or the Note without thet
Borecwer's conaant,
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13, Notices.  Any notice to Borrower provided for in this Securlly Instrument shall be given by delivering it or by mail-
ing It by first class mail uniess applicable law roquires use of another method. The nolice shall be dlrected to the Property
Address or any other address Borrower designates by natlce to Lender. Any notice to Lendet shall be given by first class
mail to Lender's address stated hereln ur any address Lender designates by notice to Borrowar. Any notice provided for In
this Security instrument shall be deemed to have been givan lo Borrower or Lender when given as provided in this
paragraph.

14. Governing Law; Severability. This Security Instrumaent shall be governed by Federal law and the law of the jurla-
dicllon in which the Property ig lacated. In the evant that any provision or clause of this Security Instrument or the Note con-
tiicts with appilcable law, such conflict shall not affect other provislons of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security instrument and the Note are
declared to be severable. '

15. Borrower's Copy.  Borrower shall be given one conformed copy of tha Note and of this Sacurity Instrument.

18, Hazardoua Substances.  Borrower shall not cause or permil ihe presence, use, disposal, storage, of release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone elss to do, anything atfecting the
Praperty that Is In vieigunn of any Environmental Law. The praceding two sentancea shaii nat apply to this presence, uss, or
storage on the Propeity ot small quantities of Hazardous Substances that are generally recognized 1o be appropriate to
normal regidential uses aivu *iie mainterance of the Property.

Borrower shall pronipily give Lender written nolice of any investigation, claim, demand, lawsuit or other action by any
goveinmental or reguiatory agaricy ¢t private party Invalving the Proparty and any Hezardous Subetance or Environmente!
Law of which Borrower has actual knowindge. It Borrower learns, or is notifled by any governmental or regulatory authorty,
that any remaval or other remediation of.any Hazardous Substance alfacting the Property is nacessary, Borrower shall
promptly teke alt necessary remadial acticnz ir ‘accordance with Environmental Law.

As used in this paragraph 16, "Hazaraous substances’ are those substances defined as toxic or huzardous sulrsian-
ces by Environmentsl Law and the Jollowing substances: gascline, kerosene, othar flammable or toxlc petroleum products,
toxic pesticides and herbicides, volatlle soivents, niatarlal containing asbestos of formaldehyde, end radioactive malarials,
As used In this paragraph 16, *Environmantal Law" meanz fidera! laws and lawa of the |urisdiction where the Property |s lo-
cated that relate to health, sataly or environmantal pretasticn, '

MON-UNIFORM GOVENANTS. Borrower and L ender further covenant and agree as follows:

17, Assignment of Rents. . Borrower unconditionally ansicns and transfers to Lender all the vents and revenues of
the Properly, Borrower authorizes Lender or Lender's agents (o col'sct tha renis and ravenues and heraby dlrects each
tanant of the Propeny to pay the rents 1o Lender or Lender's ager:s. 'However, prior 10 Lendsi's nolice to Borrowsr of
Borrowar's hireach of any covenant or agrasnient In the Security instruman!, Borrower shali coliect and receive ali rents and
revenues of the Property as trustea for the benefit of Lender and Borrowe:. Thig 2ssignment of rants congiltutes an absolute
assignment and not an assignmant for additional security only.

it Lender gives notice of breach to Borrower: (&) all rents raceived by Borrcw:ishall be heid by Borrower as trustee
for benefit of Lender cnly, to be appllad to the sums secured by the Securlty Instrutnars, {%) Lender shali be entitied to col-
lact and receive all of tha rents of the Proparty; and (¢} each tenant of the Propeny shal pay dll rents dus and unpald to
Lendar or Lendar's wgaent on Lender’s wiliten demand to the tenant,

Borrawar has not executad any prior assignment of e ronts and has not and will not pune:m any act that would
pravent Lender from exercising it rights under this Paragraph 16,

Lender shall not ba required to enter upon, take control of or maintain the Property before or anst giving notice of
breach t¢ Borrower. However, Lender or a judicially appointad raceiver may do so at any time there Is u breach. Any ap-
plication of rents shall not cure or walve any default or invalldate any other right or remedy of Lender. Tnii assignment of
rents of the Prooerty shall terminate when the debt sacured by the Securly Instrument is paid in full, -

18, Foreclosure Procedurs. It Lender requires immediaie payment in full under paragraph 9, Lender may, without
further demand, foracioss this Security instrumant by judicial procesding and Invoke any othier remecdies permitisd by ap*
plicable law. Lender shall be entitlad to collect all axpenses incurred in pursulng the ramedies provided In this peragraph
17, Inciuding, but not imitsd to, reasonable attorneys’ feea and coats of title evidance.

if the Landar's Interest In this Security Instrumaent is held by the Secretary and the Secretary requires Immediste pay-
mant in full under Paragraph 8, tha Secretary may Invoke the nonjudiclal power of sale provided In the Single Family
Mortgage Foreciosure Act of 19984 ('Act’) (12 US.C. 3751 et 86q.) by requesting a foreciosure commiseloner designated
under the Act to commence forecicsure and to sell the Property as provided in the Act. Nothing In the preceding sentence
ehall deprive the Secretary of any righta othenvise avallable to a Lender under thia Paraqraph 18 or applicable law.

19. Reoloass. Upon payment of all sums securad by this Security Instrument, Lender shall release this Securlty
Instrument without charge to Borrower, Borrower shall pay any recordatior: coats.

20. Walver of Homestead.  Borrower walves all right of homestead exemption In the Proparly.

Page 5of 8







' 21. Riders to this Securlty instrument, 1f one or mare riders ars executad by Borrower and recorded together with
; thia Sacurity instrument, the covenants and agreements of each such rdar shall be incorporaiad Imto and shell amend and

‘5 supplement the covenants and agreements of this Securily Instrument as It the riger{s) were a part of this Security
'E‘ instrurnant, [Check appiicable box{es)) .

3 D Rehatllition Loan Hider l:l Tax-Exempi Financing Ridar C] Rider for Sectiun 248 Montgage
i ] Condominjum Ricer [:I Graduated Payment Rider D Growing Equily Rider

s (] Pianned Unit Development Rider

‘!:‘} D Other (Spacity)

b ARM

{)

BY SIGNING BELOW, Borrowe: accepts and agrees 1o the tarms contained In this Security fnstrument and in any
flider(s) executed Ly Borrower and recorded with it,

Witnesaes: g /f\ \ /ltA (}
r N S
L el

e a1

S Wy ) SR

y

P

), | 724 ./i-'.w’ . (Saal)
JOYB. BETTS BY DIA'Y, BETHS SR. «Borrewer
HER ATTORNEY IN [2CT

(Sesl)
-Barrawes
>4 {Soa))
-Barrowar
Loan No. 871187
STATE OF LLINOIS, COOK County 3a:
h the undersigned -~ - 8 Notsry Pubiic In and for se!d-county and stals,

06951636

tlo hereby cerlity that DIA Y. BETTS 8R. | individuall y-&as atryin fact for ;[Q%', B BeitQ hig.wife
persanalty known 10 me to be the sama person{s) whose name(s) subscribad to the forepoing Inatrumend, sppeared befere -
me thig day in person, and acknowiadged that  hefshefihey signed and delivered the sald Instrument as  hls/herithalr -
free and voluntary act, 1or the uses and purposes thereln sat forth. :

Given under my hand and officlal seal, s TTr day of NOVEMBER 191998 .

My Commission Expires:

Pegedofls
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FHA Ceoo No.
131.0493283
ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE AIDER is made this 7TH day of NOVEMBER, 1996

and is incarporated (Mo and shell be deemed to amend and supplement the Mortgege, Deed of Trust or Securlly Daed
("Sacurlty Instrument”) of the same date glven by the undursigned ("Borrower*) to secura Borrower's Note {"Note®) to
RESOURCE BANCSHARES MORTGAGE GROUP, ING,

{ihe “Lander") af the same date and cavering the propeny descrited in the Securty Instrumant and tocaled at:

8228 SOUTH KENWOOQD AVENUE, CHICAGO, ILLINDIS 80618-

{Progarty Acidraas)

THE 'NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERF.ST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMCUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND TAZE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. /in addition to the covenants and agreements made in the Secutlty Instrument,"Borrower
and Lender furthar covenant and-agree as lolows:

INTEREST RATE AND MONTHLY FAYMENT CHANGES

(A) Change Date

The interpst rata may changs on the first Jav of APRIL, 1698 ‘ , &ng on that
day of aach succeeding year. “Change Date” msar s pacii date on which the interest rate could change

{8) The Index

Baginning with the first Change Date, tha Interast re'e wi'l be basad on an Index. “Index® means the waskly average
yiald on United Siates Troasury Sacurilies adjusted 1o a coasiant maturlty of one year, as madae avallabie by tha Federal
Regerve Board. "Currant Index' means the most recent Index Yigi e available 30 days hefore the Change Date. I the index
{es defined above; Is no longer avallable, Lender will use as a new pue: and index prasciibed by the Secretary. As used In
inis Ridar, *Secretary meens Ihe Secretary of Houslng and Uiban Davairpment or his or her designse.” Lander will give
Borrowsr notice of the new Indax,

(G) Calculation of Interest Rete Changes

Befora sach Change Date, Lender will calculate a new Inlerest rate by adding = margin of Two and Three Quartars
percentage point{s) { 2750 %) to the Current lndex anl rounding the sum o b2 nearest one-eighth of one parcant-

age point {0.125%). Sublect to the lirits stated in paragraph (D) of this Rider, this roun<3d amount wilt be tha new Interest

rate unifl the next Change Data,
(@) Limita on Interest Aate Chenges

The inerest rate will never Increase or dacreasa by niore than one parcentage point {1.0%) on any single Changs

Date. The intereg! rate will nevsr by mare than five percentage poirts (5.0%) higher or tower than thein'.at intarest rate.
(E) Calculation ot Paymert Change

If the Interest rate changes on & Change Dale, Lender will calculate the amount of monthly paymert chprincipal and
interest which would be necessary io repay the unpald principal balance in fult at the maturlly date at the new interest rate -
through substantially squal payments, In making such calculetion, Lender will use the unpald principal batance which wou!d ‘

be owsd on the Change Date If there has been ro default in payment on the Note, reduced by tha amount of any prepay-
mants lo principal. The result of this calcutation will be the amount of the naw monthly payment of principal and interest.

(F) Notles of Changes

Lencer will give notice to Borrewer of any changa in the intares! rats and monthly payment amount. The notlce must
be given &t least 25 days belore the new manthly payment amount ls due, and must set forth (|} the dale of the natica, ()
the Change Dale, {lli) the old Intares! rate, {iv) the new interest rate, (v) the naw monthly payment amount, {v) the Current
Index and the date #t was published, (v} the mathod of calculating the change in monthly payment amouny, and (vill) any
other information which may he required by law from time to time.
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B (@) Eftective Date of Changes
‘ J A naw Interast rate calculated in accordance with paragraphs (C) and (D) of this Rider will become affective on the
(] Change Date. Bortower ahali make & paymant in tha new monthly amount beginning on the first paymant date which og-
4 curs at leas! 25 days efter Lender haa given Borrawwer the nollce of changes required by paragraph {F) of this Rider.
N Borrower shall have no obligation to pay any increase in the monthly payment amgunt calculalad in accordance with
x;g; paragraph (E) of this Rider for any payment date occurring jess than 25 daye after Lender has given the required notice. f
) the monthly payment amount calculatad In accordance with paragraph (E) of this Rider decreased, but Lender falld to give
; limely nolice of the decrease and Borrowar made any monthly payrent amounts exceeding the peyment amount which |
) should have been sialed in a timely notice, then Barrower has ihe oplion 1o either (i} demand 1ha retun to Borrower of any J
excess payment, with interest thareon at the Note rate (a rate equal to the interast rate which should have been stated in a |
timely notlce), or () request that any axcess payment, with Interest theraon at the Note rate, be applied as payment of |

princlpal. Lender's obllgation to return any excess payment with interest on demard s not assignable even If the Note Is
otherwise assigned before the demand for return is made.

BY SIGWINC BELOW, Borrower accepte and agrses to the terms and covenants contalned in this Adjustable Rate
Rider.

{Seal)

-Borrower

(Seq!)

DIA Y! BETTS &R -Borrower -Borrower

' BY
HER ATTORNEY IN FACT

[Space Below Thiy Line Resatved for Ackrowledgmentj
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