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THIS MORTGAGE {"Security Instazosit”) is given on  November 6, 1996 . The marigagor is
Kenneth G. Mitchell and Deidre T.iiitchell, husband and wife
("Barrower™). This Security Instrument is givento J.C. Marshall Financial Services
which i organized and existing under the luws of The State of I11inois , and whose
address is 17021 S, Harlem Avenue
Tinley Park, IL 60477 ("Lender”). Borrower owes Lender the principal sum of
Two Hundred Eighteen Thousand Five Hundred and No/idu
DoYars (U.S. $ 218,500.00 ).
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This debt is evidenced by Borrower's note dated the same date as this Securily 'nstrument ("Note"), which provides for
montiily payments, with the full debt, if not paid easlier, due and paysble on Decemdar 01, 2026

This Security Tustrument secures o Lender: (a) the repayment of the debi evidenced by the Noig, with interest, and all reuewals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenars and sgreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and comecy <« Lender the following ‘
described property located in - CQOk ‘ County, IMinois: 7

Legal Description Attached Hereto and Made a Part Hereof
Parcel # 20-11-200-053
, 232 C. . e
SIH T3 9LYILEIA [
which has the address of 4721 A South Woodlawn Avenue, Chicago {Street, Cityl,
Iligois 60615 {Zip Code] (*Property Address”);
I +8 Family-FNMA/FHLMC UNIFORM
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TOGE’I‘HBR WITH all the improvements now or hereafter erected on the pmpcny, and all easements, appuricnances; and -
. B ﬁxturcs now or hereafter a part of the property. All replacements and additions shall also be covered by this Security -
' Instrumcnt Al of the foregoing i referred ta in this Security Instrument as the “Property.”
Co BORROWER COVENANTS that Borrowet js- IaWIy seised of the estate hereby conveyed and has the right to monigage,
| _'grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Barrower warrants
o .and will defend generally the title to the Property against all clains and demaads, subject to aoy encumbrasces of record.
' “THIS SECURITY INSTRUMENT combines uniform covenants for national use aod non-uniform covernnts with limited
. .vannhons by jurisdiction to constitute & uniform security instrument covering real property. '
LT UNTFORM COVENANTS. Borrower and Lender covenant asd agree as follows:
L N Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
- prinmpaj of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

- 2. Funds for Taxes and Insurance, Subject to applicable law Or to a written waiver by Lender, Borrower shall pay o et

. L.cnder on the day monthly payments are due under the Note, vntil the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
.. and assessments which may attain priority over this Security Instrument as & lien on the Property; {(b) yearly leaschold payments
or gruund rents on the toopenty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
CAF any, (e) yearly mortgase 'nsurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
" “ihe provisions of paragmph 2,2 Jien of the payment of mortgage insurance premiums. These items are called "Bscrow ltems. "
© .. Lender may, at any time, coilen, and hold Fuads in an amownt not to exceed the maximum amount 8 lender for a federally
- relaled mortgage loan may require ir: Borrower's escrow account under the federal Real Estate Settlement Procedures Act of

: ‘sets lesser amount, If so, Lender mzy, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
.+ " Lender may estimate the amount of Funds du oa the basis of current data and reasomable estimates of cxpcndlmrcs of future
Ly Escrow Htems or otherwise in accordance with applv"-hlc law.

| ":19?4 as amended from time to time, 12 J.8.C. Section 260) et seg. ("RESPA"}. unless another Iaw that applies to the Funds :[‘f:f 2

- The Punds shall be held in an instiation whose deposits are insured by a federal agency, mstrumemahty. or entity

L (mcludmg Lender, if Lender is such an institution) or 1n any Federal Home Loan Bank. Lender shail apply the Funds to pay the. .
- ..'#'Bscrow ltems. Lender may not charge Borrower for holdin, 2ad applying the Punds, anmually analyzing the escrow account, ar” .
" i verifying the Bscrow liems, unless Lender pays Borrower farzrest on the Punds and applicable law pemmits Lender to make such -

* ¢ a'charge. However, Lender may require Borrower 1o pay a one e charge for an independent real estate tax reporting service

. msed by Lender in connection with this loan, unless applicabic “aw provides otherwise. Unless an agreement is made or
RS npphcablc Iaw requires interest to be paid, Lender shall not be requizes to pay Borrower any interest ot earmngs o the Funds.
* "' ‘Borrower and Lender may agres in writing, however, that interest shali %< paid on the Funds. Lender shall give to Botrower, .

- without charge, an anpua) accounting of the Punds, showing credits and droits to the Funds and the purpose for which cach

 debit to' the Funds was made, The Funds are pledged as additional security for sii sums secured by this Security Instrament. L
= [t the Punds held by Lender exceed the amounts permitted to be held by applicabie law, Lender shall account to Borrower
o f ’cr the excess Funds in accordance with the requirements of applicable law. If the arm.onD of the Funds held by Lender at any
tune is not sufficient to pay the Bscrow ltems when due, Lender may so notify Borrowst ip writing, and, in such case Borrower |
"/ shall pay to Lender the amount necessary to make up the deficiency, Borrower shall make vp the deficiency in no more than
T twelve monthly payments. at Lender's sole discretion,

%7 Upon payment in full of all sums secured by this Secunty Instrument, Lender shall pxmnpﬂ refund to Borrower any
Lo 'Funds ‘held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, piior 10 the acquisition or sale -
- ‘I; ‘of theProperty, shall apply any Funds heid by Lender at the time of acquisition or sale as a credit agatasi ihe sums secured by - -

Yy this Security Instrument,
.Y -3, Application of Payments. Unless applicable law provides otherwise, 2/l payments received by Lender duder paragraphs
€21 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounts payavle under paragraph 2;
i ﬁmra ‘to inteest dud; fourth, to principal due; and last, to any late charges due under the Note. _
: ‘4, Charges; Liens. Borrower shall puy all taxes, assessments, charges, fines and impositions attributable to the Property -

-wluch may aitaig priority over this Secunty Instrument, and leasehold payments or ground rents, if any. Borrower shall pay -

these obligations in the manner provided in paragraph 2, or if not paid in that maner, Borrower shall pay them on time directly
“to the person awed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
E If Bnrmwu makes these payments directly, Borrower shall p'ompdy furnish to Lender receipts evidencing the payments. =

e

Borrower shall promptly discharge any tien which has priority over this Security Instrument unless Borrower: (8) agrees in '_ o E

: 'wnting to the payment of the obligation secured by the lien in 2 manner acccptablc to Lender; (b) contests in goad faith the lien . -

‘-_ 'by, or defends against enforcement of the lien iu, legal proceedings which in the Lender's opinion operate to prevent the
- enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the Jiento - .
this” Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain p%,_ [

Initl
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t No; 59210736
this Security Instrument, Lender may give Borrower i notice identifying the lien, Borrower shall wUsfy the fien or take one or
More of the actions set forth sbove within 10 days of the giving of notice.

{y 5. Hazazd or Property Insurance, Borrower shall keep the improvemsnls now e:uslmg or hereafter erected on the

Broperty insured against loss by fire, hazards Included within the term "extended coverage” and any other hazards, including
loods or flooding, for which Lender rcqmrcx insurance, This insurance shall be maintained in the amounts and for the periods

‘What Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval -

'hJCh shali not be unreasousbly withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
tion, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

o3 Al insurance policies und renewals shall be acceptable ta Lender and shall include a standard mortgage clause. Lender
i{'lmll have the right to hold the policies and renewals. [f Lender requires, Borrower shail promptly give to Lender all receipts of
paid premiums and renews) notices, In the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or répair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or
repair is not econoriacully feasible or Lender’s security would be lessaned, the insurance proceeds shall be applied to the sums
secured by this Security-Instrument, whether or not then due, with any excess paid 1o Borrower, If Borrower abandons the
Property, or does not arswer within 30 days u notice from Lender that the Insurance carrier has offered to settle a claim, then
Lender may collect the irsurince proceeds. Lender may use the proceeds to repalr or restore the Pmperty Of {0 pay sumis
secured by this Security Instruatear. whether or ot then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in wnting. any application of proceeds to principal shall not extend or
postpone the due date of the month's payments referred o in paragraphy | and 2 or chiange the smount of e payments. If
under pacagraph 21 the Property is acquived by Lender, Borrower's ight to any insurance policies and proceeds resulting from
dawage to the Property prior to the acquistion shall pass (o Lender 1) the extent of the sums secured by this Security Insirument
immediately prior to the acquisition.

6, Occupancy, Preservation, Malntenance ard Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Propert' as Borrower's principal residence within sixty days after the execution of
this Security Instrunient and shall continue to oceupy the Tioperty as Burrower's priucipal residence for at least vne year after
the date of occupancy, unless Lender otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's soutrol, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste i Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leides"s good faith judgment could result in forfelture of the
Propexty or otherwise materially impair the lien created by this Security (pzonment or Lender's security interest. Bortower miay
cure such a defuult and reinstate, as provided in paragraph 18, by cavsing. th2-sction or proceeding to be dismissed with a rullng
that, in Lender's good fuith determination, precludes forfeiture of the Borvov'er's interest in the Property or other maserial
impairmient of the lien createx] by this Securily lnstrument or Lender's scourity ipierast, Borrower shali also be in default if
Borrower, during the loan application process, gave materiully false or inaccurate infonurtion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as & principal residence, [t this Security Instrument is on

leaschold, Borrower shall comply with all the provisions of the lease, If Borrower acquites fec-title to the Property, the

leasehold und the fue title shall not merge unless Lender ugrees to the merger in writing,

7. Protection of Lender’s Rights In the Property. If Barrower fails to perform the covenants ard »greements coutained i '

this Securily Instrument, or there is a legal proceeding thal may significantly affect Lender’s rights in i 7 Property (such as's
proceeding in bankrupicy, probate, for condenination or forfeiture or to enforce taws or mgulauons), then T.ovder may do and
pay for whatever is necessary (o protect the value of the Property and Lender's rights in the Property, Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable uitorneys' fees and entering on the Property to make repairs, Although Lender may take sction under this paragraph
7, Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionnl debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intersst from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower mqucstlng
payment.

8. Mortgage Insurance, If Lender reql.lred mortgage insurance s a condition ofmakmg the loan secured by this Security
~ Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage husurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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_obtain coverage substenfially equivalent to the mortgage insurance previously in effect, at a cost substantially eqmva!ent to the .
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay 0 Lender ench month a sum equal to *
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to -
be'in effect, Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve -
payments. may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the penod |
that Lender requires) pmv:ded by an insurer approved by Lender again becomes available and is obtained. Rorrower shalt oa
,the pttmlums required to maintain mortgage insurance in effect, or to pravide & loss reserve, until the requirement for: mortgage
'mmlrance ends in accordance with any written agreement between Borrower and Lender or applicable law.
9 Inspection, Lender or its agent may make reasorable eniries upon and inspections of the Property, LGder shall gnve o
Borrowcr notice at the time of or prior to an inspection specifying reusonable cause for the inspection. S
-';:l' 10, Condemnation. The proceeds of any award or claim for danmgcs. direct or conscquential, in connccuon wuh azxy g
ndenination of other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
;shall be paid:to Lender. .
. +.In the event of a .4l taking of the Property, the proceeds shall be applied to the sums secured by this Sccunty Insimmcnt.
whether or not then dvé, with any excess paid to Borrower, In the event of a partial tking of the Property in which the fair -
market value of the Property immediately before the taking is equal 10 or greater than the amount of the sums: secured by this
Security Instrument immediatels before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
. this Security Instrument ghall e rcduced by the amount of the proceeds multiplied by the foliowing fraction: (a) the total -
-5 zmonnt of the sums secured immeciat:ly before the taking, divided by (b) the fair market value of the Pmpeny mmedxately )
L ‘:.bcfore the taking. Any balance shali be paid to Borrower. In the event of a partial taking of the Property in which the fair -,
.., market value of the Property immediately bzfocc the taking is less than the amount of the sums secured immedizely before the @ .
S F.‘Lakiug. unless Borrower and Lender otherwise agros in writing or unless spplicable law otherwise provides, the proceeds shall B R
5 be apphed to the sums secured by this Security Instrument whether or not the sums are then due. D
© o . 'If the Property is abandoned by Borrower, or f. after notice by Lender to Borrower that the condemnor offers to makean i
o - award or settle a claim for damages, Borrower fails o .espond to Lender within 30 days after the date the notice is given, = -
o Lender s authorized to collect and apply the proceeds, at s option, either to restoration or repair of the Property or to the sums - :
. i secured by this Security Instrument, whether or not then due. o
S0 Unless Lender and Borrower otherwise agree in wnnng, any application of proceeds to principal shall not extend or
e 'postpona the due date of the monthly payments referred to in paragianins. 1 and 2 or change the amount of such payments.
...% 11, Borrawer Not Released; Forbearance By Lender Not a Ypl¢e'. Extension of the time for payment or modification -
of amorﬂmnon of the sums secured by this Security Instrument granted by Leader to any SUCCESSOr in interest of Borrower shall .-
: nbt operats to release the liability of the ongx:ml Borrower or Borrower's cuccessors in interest, Lender shall not be required ‘o
'-‘scommeuoe proceedings against any successor in interest or refuse to extend time for prymem or otherwise modify amortization -
of the sums secured by this Security Instrument by reason of any demand mags %y the original Borrower or Borrower's -
: sucocsscrs in m!emst Any forbearance by Lender in exercising any right or rcmed) srA not be a waiver of or preclude the e
; exercme of any right or remedy. i
i77- 12, Successors and Assigns Bound; Joint and Several Liability, Co-slgners. The covenants and agreements of this =
urity Instroment shall bind and benefit the successors and assigns of Lender and Borrower, subiect to the provisions of . .
graph 17, Borrower's covenants ami agreements shall be joint and several. Any Borrower who ca-signs this Security - -
trument but does not exccute the Note: (a) is co-signing this Security Instrument only to mongage. prut and convey that.
rower's interest in the Property under the terms of this Security Instrument; (b) is not personally obiy, ated to pay the sums- " o
b1 Mdred by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbearor o
% ngike & any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent. —
" 13.'Loan Charges, If the loan sscured by this Security Instrument is subject to & law which scts maximum loan charges, .+
" and: lhat law is finally interpreted so that the interest or other loar charges collected or to be collected in connection with the """
" loan exceed the permitted Jimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
o “.to'thie permiited limit; and (b) any sums atready collected from Borrower which exceeded permitted limits will be refinded to
7" - Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct .
i 'pa)rmcm to Borrower. If & refund reduces principal, the reduction will be treated as a partial prepayment without any .*
i prepayment charge under the Note, . :
*i .7 14, Notices, Any notice to Borrower provnded for in this Security Instrument shall be given by delivering it ci by mmlmg
+*, it by fhst class mail unless applicable law requites use of another method. The notice shall be directed to the Property Address = ¢
. “};.;'for any. other addresy Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to.

nmmw
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Acct No: 59210736
w Lender's address stated herein or any other address Lender designates by notice to Borrower. Any netice provided for in this
£} Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,
‘;b 15. Governing Law; Severability, This Security lustrument shall be governed by federal law and the law of the
¥ jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
¢ conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
:f given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
i to Le severable,
“i 16. Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument,
Y 17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any interest in it
' is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Leader may, at its option, require immediamte payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shatl give Borrower notice of acceleration. The notice shull provide 4 period of not
less than 30 days-aon. the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security [nstrument, J7 Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke any remedies
permitted by this Securiy Ipstrument without further notice or demand on Borrower,

18. Borrower’s Righ* ‘o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrament discontinued at any time prior o tie earlier of: (4} 5 days (or such other period as
applicable law may specify for toinutateruent) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due ander this Security Instrumenc and the Note as if no acceleration had occurred; (b)
curea any default of any other covenants ¢r agre=ments; (c) pays all expenses iucurred in enforcing this Szcurity Instrument,
including, but not limited to, reasonable aytorieys’” fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of tiis Security Instrument, Lender’s «gits in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged: Upun reinsiatement by Borrower, ihis Security Instrument agd the
obligations secured hereby shall temain fully effective a5 if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration utder patagraph 17,

19, Sale of Note; Change of Loan Servicer. The Nots oz 8 partial interest In the Note (together with this Security
Instrument) may be sold one or more times without prior notice (o-Tnirower. A sale may result in a change in the entity {known
as the "Loan Servicer”) that collects monthly payments due undar the ®ai2 and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If thieic is a change of the Lonn Servicer, Borrower will be
given writlen notice of the change in accorlance with paragraph 14 above wt-applicable law, The notice will state the name ang
address of the new Loan Servicer and the address 1o which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances, Borrower shall not cause or permit the presence. vse. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyora «lse to do, anything affecling the
Property that is in violation of any Environmental Law, The preceding two sentences shull vs! apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property. N

Borrower shall promptly give Lender written notice of uny investigation, claim, demand, lawsutt Gr-other action by any,

- governmental or regulatory ageucy or private party involving the Property and sny Hazardous Substance o7 Suvironmental Law.
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmiental or regulatay authority, that 5 "
nuy removal or other remediation of any Hazardons Substance affecting the Property is necessary, Borrower shall promptly take "
all necessary remedial actions in accordance with Enviconmental Law, B

As used in this paragraph 20, *Hazardous Substances” are those substances defined as foxic or hazardous substances by Cf:
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic g ",
pesticides and herhicides, volatile solvents, materials containing asbestos or formaldehyde, and rdioactive materials. As used in RrY
this paragraph 20, "Envir nmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

4

o

e B

NON-UNIFORM COVENANTS, Borrower and Lendeg famdrer covenant aud agree ag fgsows:

21, Acceleration; Remedies. Lender shall give noticd to Boﬁfbw& l;r_l._dr‘tu acceleratidn following Borrower’s breach
of any covenant or agreement In this Security lnstrumfm _‘(!J.t__lt‘hﬂ-l"))_lfi"ﬂb to acceleratibn under paragraph 17 unless

i Lo Frniag . : :
B TETI . .
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Acct No: 58210736
ppllmb!e law provlda otherwise).  The notice shail specify: (a) the default; (b) the action required to cure the del‘ault;-

(c) & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and -

(d). that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
o ‘secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notiee shali forther.
" inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure promdlng the -

g non-exmeme of a default or any other defense of Borrower to.acceleration and foreclosure. If the default is not cured on. '
- 'j-‘;or before the date specified In the notice, Lender, at its option, may require immediate payment in full of aft sums
- secured by this Security Instrument without further demand and may foreclose this Security Instrament by Judicial -

-.;(';'_"proeeedlng. Lender shal! be entitled to collect all expenses Incurred ii pursuing the remedies provided in this pmgraph_- i

’ " i ‘3_21, intuding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

-22./Release. Upon payment of 4!l sums secured by this Security Instrument, Lender shall release this Secumy Incuument

2 . . wuhout charge to Borrower, Borrower shall pay any recordation costs,

23 Walver ol‘ Homstead Borrower waives all right of homestzad exemption in the Property.

24 Riders tn «hie Security lmtmment If one or more riders are execuied by Borrower and recorded togctlxcr with this

o ' Secudty Instrument, thz covenaats and agreements of each such rider shati be incorporated into and shall amend and supplement ;
< {he covensnts and agresmenr:s of this Security Instument as if the sider(s) were a part of this Security Instrument. '

ﬂ‘
N
e o

\ﬂ o
'Eg oy B
i-c% 3 s:gned and delivered the said instrument as free and voluntary act, for the uses and purposes therein set forth -

{Check applicable box(es)]

_] Adjustable Rate Rider Condomininm Rider [] 14 Pamily Rider
) Graduated Payment Rider Planned Unit Development Rider L] Biweskly Payment Rider
] BaJloon Rider ] Rate Improvement Rider (] Sevond Home Rider
'] other(s) {specify]

o BY SIGNING BELOW, Borrower accep(s and ag.ees to the terms and covenants contained in this Sccunty Instrument and i
it any’ rzder(s) exzcuted by Borrower and recorded witl it

‘enneth G Mi tChE“ Borrower.

N%%M B ‘ (seéiﬁ_

eidre 7. Mitchell Borrower

(Seal) | Salj

Borrower -Borrower i

sm'm OF ILLINOIS, ﬁ F— County ss:

.+ a Notary Public in and for said cour.ty aud state do hereby ceru‘y

mwwbh G- mw cnd Deadae 7 Maehdl

: » personally known to me to be the same pemoma) whose name(s)
subscnhed to the foregoing instrument, appeared before me this day in person, and aclmowledged that

Given under my hand and official seal, this (P day of Moo . 1996

MY Commission Bxpires: : QJJ-{LLL ol LA

Nolary Public

FYIY I 1L ..F.F.la.p:]:.' 0.00.000'%
DEBBIE BMlTH

Motary Public. Blate of &

My ComiTs

aeereeeed

:

~geestes

. .
1400 ‘

.00. 0'00..0.0..'
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* ~-*PARCRU 1: LOT 13 IN KENNICOTT PLACE, BEING A RES
'QF PART OF YOUNG TRUSTERS suanrvzszbn@::ncnunxudugﬁigiaggg
FELLOW’'S SURDIVISION) OF BLOCKS 4 AND 5 IN LYMAN., LARNED AND
ROCUBRIDGE’ S SUBDIVISION OF THE EAST 1/2 OF THE NCRTHNEST
%{4 %{)m g{{gpng:;%g 1/4 o; THE NORTHRAST.1/4 OF SECTION
: . RANGR 14
MERIDIAN, .IN COOK COUNTY. ILLINOIS ' OF ‘e THIRD PRINCIPAL

PARCEL 2: EASEMENT FOR INCRESS AND BGRESS FOR THE BENEFIT OF

PARCEZ, . OVER AND UPON LOT 7 IN KENNICOTT PLACE AS CREA’I‘.iED“
BY DECLARATION OF PROTECTIVE COVENANTS RECORDED NOVEMRER 27,

1985 AS DUCUMENT 83565853,

PARCEL 3: SACLUSIVE EASEMENT FOR RECREATIONAL USE AS A
RESIDENTIAL YIRD TOR THE BENEFPIT CF PARCEL 1 OVER AND UPON A
20 FOOT STRIP OF LAND LYING IMMEDIATELY SOUTH AND ADJOINING
PARCEL 1 AND OVER AN 11.60 POQT STRIP OF LAND LYING
IMMSDIATELY EAST ASD-ADJOINING THE SOUTH LINE OF PARCEL 1
EXTENDED EAST AND A 1.0M% 20 FEET SOUTH OF 'THE SQUTH LINE OF
PARCEL 1 EXTENDED EASY 'S CREATED BY EASEMENT AGREEMENT
RECORDED AUGUST 1, 1990 s DOCUMENT 90370218 FOR THE BENEFIT
OF THAT PART OF PARCEL 1 L.INS IMMEDIATELY NORTH AND
ADJOINING AND/OR WDBGT AND ANJTINING SATD ERSEMENT.

o ; : 4

“BARCEL 4: NOW-EXCLUSIVE EASEME.IT TOR INGRESS AND EGRESS FOR
THE BENEFIT OF FARCEL 1 OVER AND P RONE A 20 FOOT STRIP OF
LAND LYING SOUTH AND ADJOINING PAREL. 1L AND AN 11.60 FOOT
STRIP OF LAND LYING IMMEDIATELY EAST AMD ADJOINING THE SOUTH
LINE OF PARCEL 1 EXTZNDED BAST AND A LINE 20 FEET SQUTH OF
TRE SOUTH LINE OF PARCEL. 1 EXTENDED BASP AS CREATRD BY
%gm AGREEMENT RECORDED AUGUST 1, 13990 29 DOCUMENT

.

55915694







UNOFFICIAL COPY

PLANNED UNIT DEVELOPMENT RIDER

i ~THIS PLANNED UNIT DBYELOPMENT RIDER is made this 6th day of November |
[y 1996 ,atdd is incorporated into and shall be deemed to amend and suppleraent the Mortgage, Deed of
(} Trust or Security Deed (the “'Security Instrument”) of the same date, given by the undersigned (the
f “Borrower'') to secure Borrower's Mote 10 J.C. Marshall Financial Services

(the *“‘Lender’)

of the same date and covering the Property described in the Security Instrument and located at:
4721 A Scuth  Woodlawn Avenue

Chicago, 4t 60615

[Propenty Addross)
The Property inctudésbut is not limited to, & parcel of land improved with a dwelling, together with other such
parcels and certain cosiman aress and facilities, 2s described in t)rhe Declarations of Covenants,
Conditions and Resirictions (the **Declaration”"),
The Property is a part of 4 platned unit development known as Kepnicoit Place

{Name of Planned Unlt Development)
(the “'PUD""), The Property also inc.udes Borrower's interest in the homeowners association or equivalent
entity owning or managing the common acess and facilities of the PUD (the **Owners Association'’) and the uses,
benefits ad proveeds of Borrower's interest. )

PUD COVENANTS. In addition to tu¢ covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree s follovs:

A. PUD Obligations. Borrower shatl perform all-of Borrower's obligations under the PUD's Constituent
Documents, The **Copstituent Documents'” are the: (1) Seoiaration; {if) articles of incorporation, trust instrument
or any equivalent document which creates the Qwners Associatiop; and (iil) any by-laws or other rules or
regulations of the Owners Association. Borrower shall promptly =ay, when due, all dues and assessments imposed
pursuant (o the Constituent Docunents,

B. Hazard Insurance. So long as the Owners Assoviation maiitaing, with a generally accepted insurance
carrier, & ‘‘master’’ or *'blanket’’ policy insuring the Property which is satisfactory to Lender and which provides -
insurance coverage in the amounts, for the periods, and against the hazaras Lzeder requires, including fire and |

hazards included within the term *‘extended coverage,”* then: e
{) Lender waives the provision in Uniform Covenaat 2 for the monthl) payment to Lender of the -
yearly premivm installments for hazard insurance on the Property; and S

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazarc irasance coverage on
the Property is deemed satisfied o the extent that the tequired coverage is provided by the Cwrers Association
policy,

Borrower shall give Lender prompi notice of any lapse in required hazard insurance coverage vrovided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Properiy, of to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shatl be paid o Lender. Lender shall apply the proceeds to the sums secured by the Security
instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall tske such sctions as may b reasonable to insure that the
Owners  Association maintaing a public liability {nsurance policy acceptable in form, amount, sad cxtent of
coverage (o Lender,

e TN

£S9CE696
> Isee S T
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8 1 8 Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, payabiz to
_.Bom)wcr in connection with any condemnation or other taking of ail or any part of the Property or the common
“areas and facllities of the PUD, or for any conveyance in lien of condemnation, are bereby assigned and shail be
paid to Lender. Such proceeds shali be applied by Lender to the sumas secured by the Security Instmmem as
-pmvided in Uniform Covenant 10, .
++'* . Lender’s Prior Consent, Borrower shall not, except afier notice to Lender and with Lcndcrs prior
.wntten consent, either partition or subdivide the Property or consent to:

L (i)  the abandonment or termination of the PUD, except for abandonment or termination mqmmd by
_lnw in the cage of substantial destruction by fire ox other casualty or in the case of a taking by condenmatwn or
-eminent domain;

S (i) angy amendment to any provision of the “Consutuent Documents'' if the provision is for the exprea\s
-bﬂlﬁﬁt of Lende;, -
B (i) termization of professional management and asssmption of self-mynagement of the Owners
. Assocmuon or

_ - {iv) any activr which would have the effect of rendering the public lability insurance coverage
R mamtmmd by the Owners Azsuciation unacceptable to Lender.

. _¥. Remedies. If Borrovier does not pay PUD dues and assessments when due, then Lender may pay them,
“Any amcunts dishursed by Lender nnder this paragraph F shall become additiona! debt of Borrower secured by
the Security Instrument, Unless Boiraw'cr and Lender agree to other terms of payment, these amounts shall bear
“imterest from the date of disbursemens a*'inc Note rate and shall be payable, with interest, upon notice from
;,.Lcﬂdcl‘ 10 Borrower requesting payment.

, BY SIGNING BELOW, Borrower accepts amd ag T 10 the terms and provisions contained in this PUD Rider.

AL
/Mﬂt’ﬁk oA / ML/ (Seal)

Kenneth G Mitchell Borower

/ vy
Bﬁﬁ@é@@;ﬁ (Seal)
eidre T. Mitcheltl ] -Borrower

. 9691s6Ya - -
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