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This Assignment of Rents prepared b: Como litan Bank ‘ \
lark Sireet
rhlcago. . 60670 /
ASSIGNMENT OF RENTS 96915500

THIS ASSIGNMENT OF RENTS IS DATED NOVEMBER G. 1998, hetween Diane Glbson. whuse address is 739
W. 109th Sireet, Chicago, IL 60628 (referred io below s "Grarlor”); and Cosmopolitan Bank and Trust,
whose addrees ls 801 N, Ciark Street, Chicago, L. 60810 (reye:»ad to below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor aasigns, gianis a conlinuing security inlerest in, and
conveys o Lender al! of Grantor's right, iitle, and interest in and i¢ %« Rents from the {oliowing described
Property located in Cook County, State of lilinois:

Lot 18 in Reverend Herbert J. Brodt's Resubdivision of Block 30 in Jones' Subdivialon of the Weast
1/2 of Section 29, Township 38 North, Range 14, Sast of the Third Principal Meridian In Cook County,
Hilinols

The Real Property or iis address ls commoniy known as 7728 S. Bishop, Chicago, ', 60620. The Real
Property tax identification number is 20~29-312-022. '

DEFINITIONS. Thae following words shall have the foliowing meanings wren used in this Assignment, Terms not
otherwise deflned In this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Agsignment” means this Assignment of Rents between Grantor and Lender, ahd
includes without limitation all assignments and sacurity interest provisions relating to the Rents. -

Event of Detault. The words “Event ol Default" mean and Include without iimitation any of the Evenis of
Default set forth below In tha sectlon titled "Events of Dafault.”

Grantor. The word "Grantor” means Dlane Gibson.

Indebtednesa, The word "Indebledness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, togsther with Interest on such amounts as provided in
this Assignment. In addition 1o the Note, the word "Indebtedness” includes all obligations, debts and labiities,
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plus interest therecn, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or any one or more of them, whether now existing or hereafter arising, whether related or unvelated to
the purpose of the Note, whethar voluntary or otherwise, whether due or not due, absolute or contingent,
liquidated or unliquidated and whether Grantor may be liable individually or jointly with others, whather
obligated a3 guarantor or otherwise, and whether racovery upon such Indebtedness may be or hereafter may
become barred by any staute of limitations, and whether such Indebledness may be or hereafter may become
otherwise unenforceable, :

Lender. The word *Lender® means Cosmopolitan Bank and Trust, its successors and assigns.

Note. The word "Note" means the promissory note or credit agreement dated November 6, 1986, in the
original principal amount of $108,416.71 from Grantor to Lender, together with all renewals of, extenslons of,
modifications of, refinancings of, consolidalions of, and substitutions for the promissory note or agreement.

The interest ratz.on the Nnte is 10,000%.

Property, The wrid “Properly” means the real property, and all improvements thereon, described above in
the "Assignment” %eciion,

Real Property. The wurds "Peal Property” mean the property, interesis and rights described above In the
*Property Definition" sezuer,

Re'ated Documents. The vords "Related Documents” mean and include without limitation all promissory
notes, credi agreements, lpan- agreements, environmental agreements, guaranties, securlly agreements,
montgages, deeds of trust, and £l ather instruments, agreements and documents, whether now of hereafter
existing, executed in connection »in the Indebtedness.

Renta. The word "Renis" means al. renis, revenues, Income, issues, profits and preceeds from the Property,
whether due now or later, including without fimitation all Rents from all leases described on any exhibit

attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNGFr THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCE" (ED ON THE FOLLOWING TERMS:!

PAYMENT AND PERFORMANCE. Except as otherwise P_rovlr.’ac’, in this Asgigniment or any Related Document,
Grantor shall %ay 10 Lender all amounts secured by this Asgiynment as they become due, and shall strictly
Perform all of Grantor's obligations under this Assignment. Unless rind until Lénder exercises its right to collect
he Rents as provided below and 8o long as there I8 no default under 1his Assignment, Grantor may remain in
possession and control of and operate and manage the Property and ccisai the Rents, provided that the q:anllng
of lhgeﬁ ht to collect the Rents shall not constitute Lender's consant 10 the ¢49.of cash collateral In a bankruptcy
proceeding. .

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TC TH(z \RENTS. With respect to the
Rents, Grantor represents and warranis to Lender that:

Ownenhlg. Grantor ig entitled 10 receive the Hen\? free and clear of all rights, loaris. liens, encumbrancee,
and claims except as disciosed 1o and accepted by Lender in writing,

Right o Assign, firantor has the full right, power, and authority to enter Into this Ase'pnment and to assignd
and convey the Rents to Lender. ™
No Prior Aasignmant. Grantor has not previously assigned or conveyed the Rents to any Gther person Dy any&
instrument now in ferce. :‘:
No Further Trasfer. Grantar will not sell, asaign, encumber, or otherwise dispose of any of Grantor's rights w3
in the Rents except as provided in this Agreement. s

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default®™

ghall have occurrect under this Assignment, to collect and receive the Renla. For this purpose, Lender Is hereby

given and grantad the following tights, powers and authorlty:

Notice to Tenanls. Lender may send nollces to any and all tenants of the Property advising them of this
Assignment and directing all Rents 1o be pald directiy to Lender or Lender's agent,

Enter the Property. Lander may enter upon and take possession of the Property, demand, collect and raceive

from the tenants or from any other persons fiable therefor, all of the Rents; inglilute and carry on ail legal

proceedings necessaty for the protection of the Property, Including such proceedings as may be necessary {0

{ggoger pcrxtaaasslun of the Proparty; collect the Rents and remove any tenant or tenants or other persons from
ropery.

Maintain the Property, Lender may enter upon the Property to maintain the Property and keep the same In
repair; to pay the costs thereo! and of alt services of all employees, including their equipment, and of all
continuing coste and expensas of malntainln?‘ the Property in proper repair and condition, and also to pay ait -
taxes, assessments and water utliies, and the pramiums on fire and other Insurance effected by Lender on
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the Propeny.

Compiiance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
gltlfggti?ngng ealg?ogg rg}hef taws, rules, orders, ordinances and requirements of all other governmental agencles

Leass the Properly. Lender may rent or lease the whole or any part of the Property for such term oi terms
and on such conditions as Lender may deem appropiiate.

Employ Agents. Lender may anga?e such agent or a?‘anta as lLender may deem ap?roprlate. either in
Lender's name or In Grantor's name, fo rent and manage the Property, including the coilaction and appiication

of Rents.

Other Acta, Lender may do all such other thin|gs and acts with respect to the Properly as Lender may deem
avaoprIate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
)

Grantor for the purposes stated above,

No Requireramnt to Acl. Lender shall not be required to do any of the foregoing Acts or things, and the fact
that Lendcr 2rall have performed one or mora of the foregaing acts or things shall not require Lender 1o do

any other epesiic act or thing,

APPLICATION OF AEWSTS, All costs and expenses incurred by Lender in connection with the Propenr shall be for
Grantor's account an. | ander may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the appt'cavion of any and all Rents recaived by it; however, any such Rents recelved by Lender
which are not applied to such ~osts and expenses shall be agpl ed to the Indebledness. All expenditures made by
Lender under this Assignmrnat and not reimbursed from the Rents shall become a part of the Indebtedness
securad by this Assipnment.'and shall be payable on demand, with interest at the Note rate from date of

expenditure until paid.

FULL PERFORMANCE. It Grantor pays all of the indebledness when due and otherwise performs all the
obligations imposed upon Grantor undzr this Assignment, the Note, and the Related Documents, Lender shall
axecute and defiver 1o Grantor a suitab.a satistaction of this Assignment and suitable statements of termination of
any financing statement on file evidencl g Lender's securlty interest in the Hents and the Property. Any
termination fee required by law shall be paw 0y, Grantor, if permitted by applicable law, If, howaver, payment is
made by Grantor, whather voluntarily or otherwias. or by guarantor or by any third party, on the Indebtedness and
thereafler Lender is forced to remit the amouni of thal payment {a) 1o Grantar's trustee in bankruptcy or to any
similar person under any tederal or state bankruptcr 1w or law for the relief of debtors, (b) by reason of any
judgment, dacree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
praperty, or (c) by reason of any settiement of comprise of any ciaim mads by Lender wih any claimant {including
without limitation’ Grantor), the indebtedness shall ba curaidared unpaid for the purpose of enforcement of this
Asslqnmant and this Aasiﬂnment shall continue to be e¥asive or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of anyatie or other instrument or agreement evldenclnﬁ
the indebtedness and the FropenF will continue to secure the ancunt repald or racovered to the sarme extent as
that amount never had been originall recelvedrtg Lender, and-Ziantor shall be bound by any judgment, decree,
order, eeitlement or compromise Tefating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. !f Grantor fails 10 comply with any provielon of this Assignment, or if any action or
roceeding is commenced that would materially affect Lender's inleres s..n the Propenx. Lender on Gramor's
ehalt may, but shall nat be required to, take any actlon that Lender deeme apyropriate. Any amount that Lender

expends in so doing will bear intarest al the rate provided for in the Note from ‘ne date incurred or paid by Lender

1o the date of re%a‘tment by Grantor. All such expenses, at Lender’s option, will P) be payable on demand, (b)

be added to the balance of the Note and be apportioned among and be payable vith any instaliment payments 10

become due during either (i) the term of any applicable insurance pollcn or {il} the roma ningh}'erm of the Note, or

(c? be treated as a balloon payment which wiil be due and payable a! the Nola's maiuriv, This Assignment also

will secure payment of these amoumis, The righis provided for in this paragraph shali te i addition to an other

rights or any remudies to which Lender may be entitlad on accoupt of the default. Any sish actlon by Lender

g 3" not be construsd as curing the default so as to bar Lender from any remedy that'it ntherwise would have
ad.

DEFAULT. Each of the following, at the option of Lander, shall canstitute an event of default ("Event of Default®)

under thig Assignment:

Default on Indebtedness. Fallure of Grantor to make any paymeni when due on the Indebtedness.

Compliance Default, Faliure ot Grantor to comply with any other term, obligation, covenant of condition
contained in this Assignment, the Note or in any of the Related Documents.

D'J,f"" In Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, senurikr agreement, purchase of sajes agreemant, or any other agreement, in fayor of any other creditor
or person thal may materlally atfect any of Borrower's property or Borrower's or any Grantor's ability to repay
the Loans or perform their respective obligations under this Assignment or any of ihe Related Documents.
False Stalements, Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is faise or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Dacuments ceases ta be in full force and
affect (Including faliure of any coliateral documents to create a valid and perfected sacurity interest or lien) at
any time and for any reason.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained In any
other agreement between Grantor and Lender,

00L5T636
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Desth or lnsolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a gaing
business, the lnsotvenc)‘ of Grantor, the appointment of & recelver for any pan of Grantor's property, any
agsignment for the benetit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insclvency laws by or against Grantor.

Foreclosurs, Forfellure, elc. Commencement of foreclosure or {orfelture proceedings, whether by judicial
proceeding, sefi~help, repossession or any other msthod, by any creditor of Granlor or by any govarnmental
agency against any of the Property. However, this subsection shail not a?apl& In the event of a good faith
dispute by Grantor as to the validity or reasonablenass of the claim which e basis of the foreclosure or
forefeiture proceeding, provided that Granior gives Lendes written notice of such claim and furnishes reserves
or 8 surety bond for the claim satisfactory 10 Lender,

Events Affecting Guarsntor, Any ol the preceding evants occurs with respect 10 any Guarantor of any of the
indebtedness organy Guaranior dﬁaa or be%omes lr?competam. Or revokes oeadlsputesythe validity of, oryuabmty

under, any Guaranty of the Indebtedness.

Adverse Chzige. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospec: of payment or parformance of the Indebtedness is Impairaed.

Insecurily. Londse reasonably deems hself insecure.

RIGHTS AND REMED/-S ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lander may exsrcise arv-ane or more of the following rights and temedies, in addition to any other rights or

remedies provided by an:
Accelerate Indabledness. Lender shall have the right at ts option without natice to Grantor (¢ declare the
&n&tg Jgt{gb;gdness immed!2ily due and payable, including any prepayment penalty which Grantar would be
¥ .

Coliect Rents. Lender ghall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, includinq amaunts past due and unpaid, and apEIy the net prcceeds, over and above
Lender's costs, against the Indebted ess. In furtherance of this right, ender shall have all the rl?hta provided
for in the Lender's Right 10 Collect Saction, above. f the Rents are coliected by Lender, then Grantor
Irrevocably designates Lender as Grantur’s attorney-in-fact to endorse Instruments received In payment
thereof in the name of Grantor and o negatste the same and coliect tha Pmceeds. PaYmenls by fenants or
other users to Lender in response ta Lender's uemand shall aatisfy the obiigations for which the payments are
made, whether ar not any proper grounds for the uemand existed, Lender may axercise Its rights under this
subparagraph either in parson, by agent; or throuh a recelver,

Mortgagee in Possession. Lender shall have the righ’ to be placei as morigagee in possession or {0 have a
recelver appointed to take possession of all or any part of the Property, with the power 10 protect and preserve
the Property, to operate the Property preceding foreclosurs or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivershig, apainst the indebtedness. The
mortgagee in possession or recelver may serve without bord i permitted Dy law. Lender’s right to the
appoiniment of a receiver shall exist whether or not the appsrant value of the Property exceeds ilhe
L gptelgness by a substantial amount. Employment by L.ender skalt ;iot disqualify a person from sarving as a
eceiver, ‘ .

l?“}:\'» Hemedies. Lender shall have all other rights and remedies proviced in this Assignment or the Note or
y law.

Waiver; Eiaction of Remedies. A walver by any Pa%of a breach of a provisian of this Assiﬁnment shal{ not
constitute a walver of or prejudice the Earg s rights ofherwise to demand sirici compliance with that provision
or aenJ ether provision. Election by Lender 10 pursue any remedy shall noi eraide pursuit of any other
remedy, and an elfection to_make expenditures or take action lo perform an obligation of Grantor under this
Assignment after ‘allure of Grantor 10 perform shall not atect Lender's right to deviaie 2 default and exercise
its remedies under this Assignment, '

Alforneys' Fees; Expenses. if Lender institutes any sult or action to enforce any of the terms of thig
Assignment, Lender shali te entitled to recover such sum as the court m_;g adjudge réasontle as atorneys’
fees &t irial and on any appeal. Whether or not.any court action is invoived, all reasonable expenses incurred
oy Lender that In Lender's opinion are nacessan‘ at agaf time for the protection of its interest or the
enforcement ol s rights shall become a gart of the Indebtedness pavable on demand and shall bear interest
from the date of expenditure until rapaid at the rate provided for i the Note. Expenses covered by lhlq

ragraph include, without limitation, however sub{ect to any limits under applicable law, Lender's attorneys
ees and Lender's legal expenses whether or not there I8 a lawsuit, including attome[ys tees for bankruptcy
proceedings (inciuding efforts 10 madify or vacate any automatic stay or injunct onl appeals and any
anticipated post-judgment collection services, the cost of searching records, obtﬂlnln% title ropors (including
foreclosure reporns), surveyors' reports, and appraisal fees, and title Insurance, {0 ‘de axtent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums pravided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a past of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as 1o the mattars set forth In this Assignment. No alteration of or amendment to
this Assignment shall be effective uniess given in wnting and eigned by the party ar parties sought to be
charged or bound by the alteration or amendment. ,

Appilcable Law. This Assignment has been delivered 1o Lender and accepted by Lender In the State of
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llinole. This Assignment shall be governed by and construed in accordance with the laws of the Siate of
Hliinole.

No Modification, Grantor shall not enter into any agreemant with the holder of an“ morigage, deed of trust, or
other securty agreament which has priority over this Assignment by which that agreement is modified,
amended, extended, or ranawed without the prior written consant of Lender. Grantor shall neither request nor
accept any future advances under any such securlty agreement without the prior written consent of Lender.

Severabllity. 1 a court of competent jurisdiction finds any provision of this Assignment to be invalld or
unenforceable as to any person or clrcumstance, such finding shall not render that provision invalld or
unanforceable as to any olher persons or circumstances. |f feasibis, any such offending provision shail be
deemed to be modified to be within the Iimits of enforceabllity or validity:” however, If the olfanding: provision
cannot be sc modified, it shall be stricken and all other provisians of this Assignment in ail other respects shall
remain valid and enforceabls.

Successors_and Aulg . Subjact 10 the limitatione stated In this Assignment on transfer of Grantor's

interest, this XAasignmant shall be binding upon and Inure to the benefit of the parties, thelr successore and

assigns, f u.mershuP of the Property becomes vested in a person other than Grantor, Lendsr, without notice

to Grantor, irdy-eal with Grantor's successors with reference 1o this Assignment and the Indebtedness by

\ga oi" I_f‘or?:g;gpre or extension without releasing Grantor from the obligations of this Assignment or ilabllity
nder the ©.N#,88.

Time ls of the Essenvs.. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Zyamplion. Grantor hereby releases and waives all rlghts and benefits of the
homestead exemption laws 2! the State of lllinois as to all Indebtedness secured by this Assignment.

Waivers and Consents. Lende: shall not be deemed to have waived any rigﬁns under this Assignment (or
under the Related Documents)-ur.a8s such walver is in writing and signed by Lender, No delay or omission
on the part of Lender in exercising ay right shall operate as a waiver of such right or any other right. A
walver by any parly of a provision f this Assignment shall not constilute a waivar of or preludice the pam[)s
right otherwise 1o demand strict coriphance with that J)rovislon or any other Provlslon. No prior walver hy
Lender, nor any course of dealing helween Lender and Grantor, shall conslitute a waiver of any of Lender’s

Bl S e
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rights or any of Granior's obligations as {0 upy future transactions, Whanever congent by Lender g required
in this Assignment, the granting of such cziaent by Lender in any instance shall not conatitute continuing
consent to subsequent Instances where such conzant is required.

GRANTYOR ACKNOWLEDGES HAVING READ ALL THF. PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND

GRANTOR AGREES TO ITS TERMS. '

oy

h

Dlﬁne Gibson
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{NDIVIDUAL ACKNOWLEDGMENT

) STATE OF /Z Q’ 7) )

) 88

COUNTY OF ‘ ; %‘L /Z// )

On this day befors :;/2/‘3 undetalgned Notary Public, personally appsaed Diane Gibson, to me known 10 be the

individuat described iy'and who executed the Assignment of Rents, and cknowiedged that he or she slgned the
Assignment as his or/her tr’ and voiuntary,aﬁy d ddg 1 eusesa purposes thare mentioned.

Given under my -._Qﬂ A M f %ff_érc! ¢
/(»r;/w{ 4, -t s uding.t /)./)Q/%

8
v N 7 ‘*&AAA
Notary Public/fn and for ihs Siste of = £ 1 "OFFICIAL SEAL b
. ¢ yolrmaine R Reamer
My sommission expires N sty Publlc, State of flfinis p
MRl Exmres 12/289 )
FYvewyy
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